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AUGUST BELMONT & CO.,, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in all 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to EU ROPE, 
Cuba, 
the other West Indies, 
Mexico and California. 


Execute Orders for the Purckase and Sale of Investment Securities, 





LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES. 


FOREIGN EXCHANGE 








DRAWN ON 
Messrs. N. M. ROTHSCHILD & SONS, 
AND 
Messrs. COUTTS & COMPANY, 
LONDON; 
Messrs. MORGAN, HARJES & COMPANY, 
PARIS; 
Messrs. M. M. WARBURC & COMPANY, 
HAMBURG. 
Travelers’ Letters of Credit Members of New York, Sostonm and - 


AVAILABLE IN ALL PARTS OF THE WORLD. Chicago Stock Exchanges. 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YoRrRK, 


RICHARD A. McCURDY, President, 


Is the Largest Insurance Company in the World. 





Abstract of Statement December 31, 1903. 


Income for Year 1903 - - - - - $775333712 76 
Paid to Policy-holders - - - - - - 32,727,780 o1 
Legal Reserves, etc. - - - - - 339,826,818 oo 
Guarantee & Dividend Funds - - - - 61,994,843 66 
Assets - - - - - - - ~ 401,821,661 66 
‘Insurance in Force - - - ~ - - 15445,228,681 00 
“Increase of Insurance - - - - - 104.480,022 00 
Annuities in Force - - - - - - 2,449,631 81 
Increase of Annuities ~ ~ ~ - - - 286,228 50 


* Insurance written, but not yet paid for, excluded, 





ROBERT A. GRANNISS} : 
Vice-Presidents 
WALTER R. GILLETTE 





ROBERT H. McCURDY .- r F - ° ° a e e ° ° e - General Manager 
ISAAC F, LLOYD . : : : ° . . : . . - : 2d Vice-President 
JOHN A. FONDA =. ° : : . © ° ° ° ° . . ° - 3d Vice-President 
FREDERIC CROMWELL =- . : . . . * -* . . . ° : - Treasurer 
EMORY McCLINTOCK =. : . : 2. 2, Se « ° e ° . . Actuary 
WILLIAM J. EASTON : ; ; . 4 shee : , f ; iicaieantin 
GRANVILLE M. WHITE 














Hew Pork City. 
CHEMICAL NATIONAL BANK. 


Statement at close of business June 9, 1904, 





ASSETS. 
Loans and discounts......... 2222+ -sseeeeeesenenees $22,087,173 48 
United States bonds..............-20-cceseneenecees 50,000 00 
Other bonds and stocks 1,868,799 25 
Banking-bouse and real estate 491,261 06 
Due from banks... ...ccccccccccccccccccccccscccocccs 1,972,968 69 
Exchanges for Clearing house, etc..............-. 1,944,376 36 
Due from U. 8. Treasurer..........scees --00--e0e0 53,000 00 
Casn on hand, viz.— 
BPOSlO. .ccccccccscccccccccccccs cocecs 85,676,084 39 
Legal tender notes...,.........-.. 1,836,340 eo 
—_——————  Keeaece 20 
$36,980,003 23 
VIABILITIES. 
Capital steck.ccocecccccesccccescecese soccccecesescs $300,000 00 
Surplus Fand ..cccecccccceccccscccccccccs cocesccssecess 6,000,000 00 
Wadivided proBte.......cocnccccocccceecsccoccccescce 1,564,210 88 
State bank notes outstanding........ prceceesecees 10,849 00 


Deposits, viz :— 
Individ’als, firms &corporations.§21,163,727 54 
Banks, bankers &trust compa’s. 6,941,215 81 
28,104,943 35 
$35,980,003 23 
OFFICERS: 
JAS, L. PARSON, Asst. Cashier 
JOS. B, MARTINDALE, Asst. Cashier. 


WM. H. PORWER, President 
FRANCIS HALPIN, Cashier. 





The Hanover 
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ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at close of business June 9, 1904, 





RESOURCES. 
Loans and discounts.............-.-----s<s-se-nse- 95,696,061 72 
UD. B. BemOGccccccccece cocccecesecs ceccceccscescccese 1,074,000 00 
Other stocks and bonds............0-22--ceneeenenes 1,628,289 or 
Banking house. ..... .c.ccccccccccccecscccees cocccece- 500,000 00 
SD SN Ri tccsccnacncagennstcensencccsconceses 197,396 97 


Exchanges for Clearing House $2,768,739 11 














Cae. .ccccccccccccccccccccccccccs 1,440,893 28 4,209,632 39 
$13,305,380 09 
LIABILITIES. 

Capital. ....cccccccccccescoccce coccce conccccceses cesses $1,000,000 oo 
Surplus and profits... .cccccccccccccccccosccccecce 2,219,398 17 
Circulation outstanding 986,567 50 
WORSE. coccs coccseccesessseoceseses . 9,085,414 42 
ee IE, cinccqnacnentaseeenininnseiansisuane 74,000 00 
$13,305,380 09 


OFFICERS: 
AMOUEL WOOLVERTON, Pres. ALEXANDER H.8THVENS, Vice-Pres. 
EO. E. LEWIS, Cashier. H. T. MANBON, Asst. Cashier. 
DIRECTORS: 
HENRY I. BARBBY, 
W. EMLEN ROOSEVELT, 
CHABLES A. PEABODY, 
SAMUEL WOOLVERTON. 


ADRIAN ISELIN JR... 
THOMAS DENNY, 
FREDEBIC W. STEVENS, 
ALEXANDER H. STEVENS, 











National Bank 


OF THE CITY OF NEW YORK. 
Corner Nassau and Pine Streets. 


P. O. Box 2500. 


ESTABLISHED 1851. 


STATEMENT OF CONDITION JUNE 9, 1904. 
RESOURCES. LIABILITIES, 

LOANS AND DISCOUNTS..............-- $40,426,200 89 | CAPITAL STOCK PAID IN..........e00s == $3,000,000 oo 
UNITED STATES BONDS................ 3,276,712 20 tenth tampa scenensceesenevescnce pa 

nciseniaidaduiatedie mania 1,205,849 11 
STOCKS, SECURITIES, BTC.........-.-- #,432,094 34) NarL” BANK NOTES OUTSTANDING. _ 50,000 o@ 
BANKING HOUSE AND REAL ESTATE $5,068,551 73 | DEPOSITS ..cccccceneccccencccuccucceuncuccceee 73,441,681 84 
CASH AND OTHER ITEMS,............- 33,495,971 79 | UNITED STATES BOND ACCOUNT........ 1,502,000 00 


$84,699,530 96 


$84,699,530 96 


OFFICERS : 


JAS. T. WOODWARD, President. 
JAS. M. DONALD, Vice-President. 
WM. HALLS Jr., Vice-President. 
WM. WOODWARD, Vice-President. 


ELMER E. WHITTAKER, Cashier. 

WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY R. CARSE, Ass’t Cashier. 

ALEXANDER D. CAMBELL, Asst. Cashier. 














THE 
SEABOARD NaTIoNnaAL Bank 


Of the City of New York. 


Capital, $500,000 
Surplus and Profits (earned) 1,400,000 


8. G. BAYNE, - - - - President 
S. G. NELSON, - Vice-President 
Cc. C. THOMPSON, - - - - Cashier 


Assistant Cashier 
Assistant Cashier 


W. K. CLEVERLEY, 
J. H. DAVIS, - 


Accounts of out-of-town Banks Especially Solicited. 


CORRESPONDENCE INVITED. 


Rew Work City. 
THE 
IRVING NATIONAL 
BANK, 


IRVING BUILDING, 
CHAMBERS AND HUDSON STS. 


Capital, Surplus and Profits, 
$2,000,000. 


OFFICERS: 
CHARLES H. FANCHER, President. 
CHARLES. F. MATTLAGE, Vice-Pres. 
SAMUEL 8. CONOVER, Vice-Pres. 
BENJ. F. WERNER, Cashier, 





Mereantile and personal aceounts handled 
with dispateh and upon mutually 
satisfactory terms. 

































































Teg OmMmaAa 
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THE BANK OF NEW YORK, 


NATIONAL BANKING ASSOCIATION 
48 Wall Street. 


Established 1784. 
Chartered as National Bank 1865. 


Capital, $2,000,000. Surplus, $2,587,000 


OFFICERS 
HERBERT L. GRIGGS, PRESIDENT. 
JOHN L. RIKER, Vice-Pres. GEORGE P. HALL, Asst. CasH. 
CHARLES OLNEY, CasHiger. JOSEPH ANDREWS, AssT.CasuH. 





Commercial and Corporation Accounts Invited. | 
Attention of Officers Given to Individual Requirements | 
of Each Depositor. 


| 
N 
| 


THE NATIONAL PARK 


Boston, Mass. 


AMERICAN LOAN »° TRUST COMPANY 
53 STATE STREET. 


Statement of condition April 15, 1904. 






ASSETS. 
State of Massachusetts bonds at par..... boenseece $100,000 60 
City of Boston bonds at par...... nc... ccecncccnees $00,000 co 
Railroad and other bonds ..........22.-sneenesenees 1,446,530 98 
DANO 1ORBRs cnsndcccncncceescscecs cassesccenesccassece 3,832,531 48 
Demand loans...... eccccesesace eee aes» 2,360,203 8e 
Cash in office and in banks........ eeneceesesesosece 1,388,714 ox 
LIABILITIES. CRAETAEO SE 
I Sa iicccnccactadenemiannanssnenssennanienecs $1,000,000 e0 
Surplus from earnings..... 1,000,000 eo 
Undivided profits (net) ... 592,500 73 
Deposits....... © Secace cecasecosenscocesocccesecccc ccc: 6,635,379 48 
$9,227,880 21 
BOARD OF DIRECTORS: 
C, F. ADAMS, 24 SAMUEL CARR, 8. B. PEABODY, 
F. LOTHROP AMES, GORDON DEXTER, FRANCIS PBABODY Ju. 


HOBART AMBB8, 
EDWIN F. ATKINS, 
CHARLES 8. BIRD, 
GEORGE W. BROWN iN. W. JORDAN, 
IBAAC T. BURR, JOHN LAWRENCE, 


OFFICERS: 


W. JORDAN, President. C. H. BOWEN, Secretary. 
A. COFFIN, Treasurer. G. W. AURYANSEN, Asst. Secretary. 


BANK OF 


EUGENE N. FOSS, ALBERT A. POPE, 
ELMER P. HOWE, N. W. RICB, 

DAVID P. KIMBALL, ROYAL ROBBINS, 

P. L. SALTONSTALL, 
CHAS, W. WHITTIER. 


NEW YORK 


ORQANIZED 1856. 
STATEMENT OF CONDITION AT CLOSE OF RUSINESS JUNE 9, 1904. 


RESOURCES. LIABILITIES, : 

CASH AND DEMAND LOANS................2.-00-++ $50,936,978 80 | CAPITAL,...........00--ce--cncencccnccsccnccs cee: coeccces $3,000,000 00 
LOANS AND DISCOUNTS.................-.- - ---- 46,318,27245 |SURPLUS AND UNDIVIDED PROFITS......... 7,090,189 54 
DEBIT onan oskcsescnsccedcisccerncs sicccndsenssoces 5,850,220 83 | CIRCULATION ......... 2.2202 0ceeeecnenneseneennecenseens 2,877,600 00 
BANKING HOUSE. - see iceece-cseereee-es 2,034,21612 BONDS, ACCOUNT U.S. DEPOSITS ................ 992,000 00 
DUE FROM U.S, TREASURER.......... pnoseneceees 847,000 00  DEPOSITS..........s0ne+seeeeeseneeee woeescecnescneene --- 90,616,997 66 

$104,476,687 20 $104,476,687 20 

OFFICERS: 


RICHARD DELAFIELD, President. 


STUYVESANT FISH, Vice-Pres. 
JOHN C. McKEON, Vice-President. 


GILBERT G. THORNE, Vice-Pres 
JOHN C. VAN CLEAF, Vice-President. 


EDWARD J. BALDWIN, Cashier. 


WILLIAM O. JONES, Asst. Cashier. 
FRED'’K O. FOXCROFT, Asst. Cashier. 


WILLIAM A. MAIN, Asst. Cashier. 
MAURICE H. EWER, Asst. Cashier. 


DIRECTORS: 


JOSEPH T. MOORE, 
STUYVESANT FISH, 
GEORGE S. HART, 
CHARLES SCRIBNER, 
EDWARD C. HOYT, 





W. ROCKHILL POTTS, 
AUGUST BELMONT, 
RICHARD DELAFIELD, 
FRANCIS R. APPLETON, 
JOHN JACOB ASTOR, 
GEORGE 8. HICKOK, 


GEORGE FRED'’K VIETOR, 
CORNELIUS VANDERBILT, 
ISAAC GUGGENHEIM, 
JOHN E. BORNE, 
LEWIS CASS LEDYARD, 
GILBERT G. THORNE 


NATIONAL BANK OF COMMERCE 


CAPITAL, $25,000,00000 TN NEW YORK 


SURPLUS, $10,000,000 00 


AT THE NORTHWEST CORNER OF NASSAU AND CEDAR STREETS. 
REPORT AT CLOSE OF BUSINESS JUNE 9, 1904, 


RESOURCES, 

EQAMS AND DIDCOUN TE. 0... ociccs cccccccsnacesess $162,878,359 80 
EE Ee ee 2---- 8,900,000 00 
SS eee 6.231,184 11 
EXCHANGES FOR CLEARING HOUSE.............. 16,471,619 34 
SERA Sohne oe ele aire rete Ses See ieee 41,289,785 07 
ir ittecdnicncdaiiainceesataiamdgdiambene $228,770,948 32 


LIABILITIES. 


NOE, DIE ic ii niascctcnnntdaapadtindinsausine’ $26,000,000 00 
SURPLUS AND UNDIVIDED PROFITS.............. 11,286,940 64 
QUARTERLY DIV. PAYABLE rst JULY, 1904.... 600,000 00 
ELSIE LIN ISIE DRED L IESE IOS 11,364,650 00 
CINE oo visas dn vnicckenacdunsdetanankssaniacbadaesad 180,629,367 78 

do ia ccicsccnspeabdobeseeeeyelesbaaaunendendl $228,770,948 32 


VALENTINE P. SNYDER, PRESIDENT. 
ViCE-PRESIDENTS: 


RICHARD A. McCURDY, JAMES H. HYDE, 


THOMAS F. RYAN, HENRY A. SMITH. 


WILLIAM C, DUVALL, CasHieRr. 
ASSISTANT CASHIE 


CHAS. L. ROBINSON, NEILSON OLCOTT, 


J. S. ALEXANDER, 


OLIVER I. PILAT, H. B. FONDA, CLARENCE FOOTE. 


DIRECTORS: 


ames W. Alexander, Chauncey M. Depew, James H. Hyde, 
eorge F. Baker, John FP. Dryden, Adrian Iselin Jr. 

eo es T. Barney, ames B. Duke, Brayton Ives, 
. Berwind, eorge J. Gould, James N. Jarvie, 


Daniel 8. Lamont, 
Woodbury Langdon, 
Charles Lanier, 
Richard A. McCurdy, 


Thomas F. Ryan 

acob H. Schiff, 
alentine P. Snyder, 

Frederick Sturges, 


Levi P. Morton, 
Walter G. Oakman, 
F. P. Olcott, 
Alexander E. Orr, 


c: Jedyard Biair, Daniel Guggenheim, A. D. Juilliard, Wm. H. McIntyre, James H. Parker, H. McK. Twombly, 
John Claflin, G. G. Haven, Otto H. Kahn, A. W. Mellon, Charles A Peabody, H. H. Vreeland, 
Frederic Cromwell, oseph C. Hendrix, ohn 8. Kennedy, David H. Moffat, Eliha Root, Peet ht Whitney 
H. C. Deming, homas H. Hubbard, uther Kountze, J. Pierpont Morgan, Charlies H. Russell, George Young. 

















EsTasLisHED 1853. 


THE ORIENTAL BANK 


OF NEW YORK. 


182 & 184 BROADWAY. 
BRANCH: BOWERY AND GRAND STREET. 


Capital, - - - - $750,000 00 
Surplus and Profits, - $1,076,000 00 


R. W. JONES JB., President. 
NELSON G. AYRES, First Vice President. 
LUDWIG NISSEN 
BRSKINE HSWITT, ‘ Vice-Presidents. 
CHAB. J. DAY. 
GEO. W. ADAMB, Cashier. 
RICHARD B. ESTERBROOK, Asset. Cashier. 
7 pghaed 
NELSON G. AYRES, Vice-Presid 
CHARI RS K. BEEKMAN Phinotn, Bowmen & Menken, A storneys. 
AMUBL BETTLE, Chair. ‘Advisory Fr’ght Committee, 
Inte Seatienet “Tceais Marine Steamship Co 
EUGENE BRITTON, Vice-Prest. Nat. City Bk., Brooklyn. 
ie + Brootway ped p eseree on. 
or ap 
INE wit, eaahseturer, with Cooper Hewitt & Co. 
R. W. Jone IE. ‘Presiden 
HUGH KELLY, ierchent, 71 Wall Street. 
RICHARD B. KELLY, Vice-Presid Nati 
CHARLES E. L BY. ci etsom Mer., 30 Broad St., of M. Levy & Sons, 
New 


ew 
ALELANDE MCDONALD, Capitalist. 
WILLIAM McCARBOL: a yiee- Prest. American Leather Co. 


LUDWIG NISSEN, Importer of Dia 


1 Bank. 





ANDREW W. PRESTON Prest. United Frait Co yy  ~ York. 
JOHN C. WHITNEY, Auditor New York Life In: 
W,. D. PUTNE er, 170 Broadway. 


{ga DURE re SHEIM, Capitalist. 
YOUR AvCOUNT [8 KESPECTFULLY SOLICITED. 
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BANK 


MERCHANTS’ 
NATIONAL 


OF THE CITY OF NEW YORK, 
42 Wall Street. 


CaP TTAL, $2,000,000. 


SURPLUS axD PROFITS, $1,400,000. 


Robert M. Gallaway, 


FOUNDED, 


OFFICERS : 


1803. 


President. 


Elbert A. Brinckerhoff, Vice-President. 


Samuel 8S. Campbeli, 
Albert S. Cox, 


Jobo A. Stewart, 


Elbert A. Brinckerhoff,Capitalist. 
Stewart Smith, 
Gustav H. Schwab, 
Donald Mackay 
Robert M. Gallaway 
Charles D. Dickey, 
George Sherman, 


Chas. 


Cashier. 


Assistant Cashier. 


DIRECTORS : 


U. 8. Trust Co 


Merchant. 
Oelrichs & Co. 
Vermilye & Co. 
President. 

Brown Bros. & Co. 
V.-P. Central Trust Co. 


Edward Holbrook, Pres. Gorham Mf; 


Oris K. Eldredge, 


Eldredge, . 


TosephW. Harriman, Harriman & C 


Chairman of Board, 


. Co. 
Co. 





RESOURCES, 
LOANS AND DISCOUNTS......... 


U. 8. BONDS AND PREMIUMS ............2.-+00000- 20,871,819 84 
Bee, SRCUMETID, BEC. ccccccccsncccccctcccoscccs 22,218,780 00 
BANKING-HOUSE, FURNITURE AND FIXTURES. 200,000 00 


GOLD AND LEGAL TENDERS...... $47,893,940 00 


SAMUEL SLOAN, Vice-PRESIDENT. 

A. G. LOOMIS, Vic&-PRESIDENT. 

G. S. WHITSON, Vice-PRESIDENT. 

F. A. VANDERLIP, VicE-PRESIDENT. 

Wm. A. SIMONSON, VICE-PRESIDENT. 

JOHN E. GARDIN, MANAGER FOREIGN Excn,. DEPT. 


Albany, WH. YW, 


OF ALBANY 


Statement at the close of business June 9, 1904 
RESOURCES. 


1,696,566 8: 





Real. ERI cnncdecacdbentnnasndécdestetdeannsenieans 339,517 67 
Cash and reserve in banks eebedeesecaonasenesosense 4,321,974 10 
Sy He Se CIID a ccocedcnncccescecacescdcinss 3,364,596 3% 


$16,327,383 48 
LIABILITIES 


i ET 500,000 00 
ee CN i ictcckstennwsccccetscnkaseisancsien 1,160,807 37 
a en Ee 383,350 oc 
TIED chendwcutiedenninbadeinaticnnsaendanbdanmauia 14,283,226 11 


$16,327,383 48 
OFFICERS: 
ROBERT C. PRUYN, President. HDWARD J. HUSSEY, Cashier. 
GRANGE SARD, Vice-President. HUGH N. KIRKLAND, Asst. Cashier. 
CHABLES H. SABIN, Vice-President. W. W. BATCHBLDER, Auditor. 


DESIGNATED DEPOSITARY OF THE UNITED STATBS. 
STATE OF NEW YORK AND CITY OF ALBANY. 


Items on all New York State one New England points handled 
rect. 


wonaeeceesenesenenae 126,410,696 53 | 


CAPITAL STOCK 


LIABILITIES, 


SURPLUS AND UNDIVIDED PROFITS (NET) ..... 


TAX RESERVE........0- 
DIVIDENDS UNPAID 


SeBOMO GRE GISSONRBrcccccccccccecseccocsocccseseses $6,814,728 59 | 


JAMES STILLMAN, PRESIDENT. 


OTHER CASH ITEMS ................. 22,131,936 20 | RE Pere ren ee 

70,036; 876 BO | Ch. Bi MONE AGCCOUIP ov ciccncnccacacscccsscecscecess 

iiss sitdatdncinin scagasseniiniacdaen $339, 727, 170 07 I i isi a iia ines dshacgunadioleniniche 
OFFICERS: 


HORACE M. KILBORN, CASHIER. 
W. H. TAPPAN, ASSISTANT CASHIER. 
A. KAVANAGH, ASSsiSTANT CASHIER. 
J. A. STILLMAN, ASSISTANT CASHIER. 
S. E. ALBECK, ASssiSTANT CASHIER. 


Buffalo, W. WV. 


THE NATIONAL COMMERCIAL BANK The Marine National Bank 


OF BUFFALO. 


HE NATIONAL CITY BANK OF NEW YORK. 


Report of Condition at Close of Business June 9, 1904. 


$25,000,000 00 
16,886,121 21 
200,000 00 
1,406 00 
3,366,000 00 
184,166,142 86 
10,128,600 00 


$239,727,170 07 


CHARTERED AS A STATE BANK AUGUST 1, 1850, 
CHARTERED AS A NATIONAL BANK APRIL 1, 1902, 


Statement of condition June 9, 1904, 


| RESOURCES. 





| STEPHEN M. CLEMENT, President. 
JOHN J. ALBRIGHT, Viee-President. 
CLIFFORD HUBBELL, asst. Cashier. 


Time loans.. 
Call loans. s ‘ 
Cash on hand ‘end ‘with banks 


LIABILITIES. 
Capital stock 


OFFICERS: 


TT RNa aN #16,763,517 55 


Surplus aod undivided profits 
Circulation 
Deposits, 


erccec cocnenccesccscen cosesecccssscncncs coceses $16,763, 617 66 





ocddécescestuansesedaenesednebnucases $8,697,534 28 


2,881,291 07 
2,708,979 38 
2,225,712 83 

250,000 0@ 


$230,000 o@ 
1,856,915 24 
50,000 0@ 
14,626,602 3! 


JOHN H. LASCELLES, Cashier. 
HENRY J. AUBR, Ass’t Cashier. 






















































LI 





ier. 
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Wartford, Conn. 
AETNA NATIONAL BANK 


CAPITAL, ° : : ‘ és e 
SURPLUS AND PROFITS, = 
DEPOSITS, - . - ’ . 


$525,000 00 
$585,000 00 
$3,000,000 00 


OFFICERS: 
A. SPENCER Jr,, President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 


DIRECTORS: 
Hono. MORGAN G. BULKELEY, 
APPLETON R. HILLYER, ALFRED SPENCER Jr. 
MORGAN B. BRAINARD, A. G. LOOMIS, 
W.R.C. CORSON. 


JAMES B. CONE, 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 





Jersey City, FW. F. 


FIRST NATIONAL BANK, 


Statement at close of business June 30, 1904. 


RESOURCES. 
Loans and discounts ........... easesccaccocecescone $3,972,890 89 
Due from banks and bankers ...................... 4,063,353 06 
Real estate and securities ..................-.----- 343,672 53 
ey ic sidncinccasicnasscccsscsessanens 850,000 oo 
See OE RIOD noon cccctcnctnsntsscesnassnddcness 963, 835 99 
$10, 193, 752 47 
LIABILITIES. 
Capital............ WR ReAen names nenEeeaenenRNeS $400,000 00 
Surplus and undivided profits......... av eeaiacinilatiin 1,053,750 11 
IID occicnndcsendancntdindinneiiioiiossannanes 395,500 00 
PEED ctcdctitnncsdgiinetiiniiiinahdaateee 8,344, 503 36 
$10,193, 7162 47 
EF. @. YOUNG, President. GRO. W. OOMKLIN, Cashier. 


GEO. T. SMITH, Vice-President. JNO. W. OMBERSON, Asst. Cashier 


UNITED STATES DEPOSITORY. 





Wewark, W. F. 





National Newark Banking Co. 


Oldest Bank in New Jersey; Just Completing a 
Cevtury of Banking Busisess. | 


OPENED JULY 30, 1804, 
Statement at close of business June 80, 1904. 


RESOURCES. 
IS TORE 6c cccanssscdescsnendsacdneneseneanes $1,792,661 g2 
Co ea ee ee 3,020,895 29 
U. S. and Other Bonds...... euéesevennetiouns: <aedee 386,200 09 
Cash, Reserve and Banks........ jaekd: s< bedeuas 1,879,495 88 
Banking House........ ugencenpuhanmiinihdinkinch 90,000 00 | 


$7,169,263 09 


LIABILITIES. 
Se eee TE ERE Te Te ee rrr re $1,000,000 00 
Surplus Fund 1,000,000 00 


Undivided Profits a = odie inl 409,946 58 
PPNELED, <a. dsndbecedenanedagausnenannsnneewasaaen 50,000 oo | 
PE GOL: MO Ras. scncanene vumdndd cd sdekcantsenoes 30,000 00 
Deposits 

NS « gnu dns bdadmddebdone $4,010,815 gt 

GD . o ccednassencceuae-aendenkccee 668,490 60 


4,679,306,51 
$7,169,253 09 


Special Attention Given to New Jersey Collections. 


E. S. CAMPBELL, President. 
D. H. MERRITT, Vice-President, 
A. H. BALDWIN, Second Vice-President. 
H. W. TUNIS, Cashier. 


Rewatk, FA. F. 


‘UNION NATIONAL BANK 


OF NEWARK, N. J. 
Report of Condition June 9, 1904. 














RESOURCES. 
Loans and discounts..........ccccccocccccccccccccce $8,250,625 12 
a puseces on 300,000 00 
United States bonds............. 210,000 00 
Ria I BE CIN ino s  sidtecctccncsnntenvance 279,963 48 
De Bees POM. .cccccccccccccccssescssscecccoescccs 371,041 98 
Cash and £eSOPVe@..cccccccccccccccccceccccsccesce «eee 1,522,235 22 
$10,933,866 79 
LIABILITIES. 
Capital stock...... decaipctiiitdaeecad tahun ps iediniecek sotiakni basinal $1,500,000 00 
NE TE, cnnnnanisisccncssctbsdnsscenseaennssones 1,500,000 00 
Undivided prokte ......ccccsacccccaconcsocvsssosensss 359,479 02 
National bank notes eutetanding. oe eccacc cocesscoce 200,000 o@ 
A icin dicen tld nacacessienencdinasidedabebes 6,986,836 36 
SR OO DIG. cid iccccccccts dccsendsetssessbodancces 387,550 4% 
$10,933,866 79 
OFFICERS. 

WILLIAM SCHEERER............... President. 

LESLIB D. WARD.........006 ..- Vice-President. 

UZAL H. McCARTER......... .. Vice-President. 

ARCHIBALD W. CONKLIN............Cashier. 

ALBERT HAEFBLI........ ..... Asst. Cashier. 

ERWIN D. FARNSWORTH...... Asst. Cashier. 


Equipped te handle Accounts of Individuals, Merchants, 
Manufacturers, Cannenetiaem Bankes and Banker«. 


eeeenn WR. F. 


FIRST NATIONAL BANK. 


Statement at close of business June 9, 1904, 
RESOURCES. 





Time loans........ eseuasccescoce wonee 81,544,455 07 

TPOMORE TORRE cccceccccscccncocccecse 428,610 16 

United States bonds..............-.. 502,000 00 

GERSr BORES, OSB coccccccecscecccceces 323,979 72 
———— 83, 799,044 95 
Real estate................ wecccccccccccccescccccecces 337,939 72 

ID SL, oo concnsiannamneabinn €417,795 98 

Due from Treasurer United States. 16,350 00 
Cash and cash items.............-..- 199,502.99 633,648 97 
UE GEN Ws Ws is cenccdcccnctscosecccsccses 17,500 @0 
33,7 788,133 64 

LIABILITIES. 
SEED BODE Rin nnn connascccnconensensccusneccsnceses $500,000 00 
Surplus and profit and los: Seennevesces coccccecse 645,922 95 
aaa sconce eccceces coccescceses 927,000 00 
tsi cisntidapiebeleinsendennaabaenasinpaienin 2,090,221 69 
United States bond account....... eocce eccese eccce 225,000 0@ 
83,788,133 64 
OFFICERS: 


EDWARD T. BELL, President. ROBERT J. NELDEN, Cashier. 
JOHN REYNOLDS, Vice-President. WHITFIELD W. 8MITH, Asst. Cashier 
DIRECTORS: 

JOSEPH W. CONGDON, 

WwW. O. FAYERWEATHER, 

W. B. GOURLBY, 

LEOPOLD MEYER, 


ALPHBUS 8. ALLEN, 

DWIGHT ASHLEY, 

EDWARD T. BELL 

WILLIAM BARBODR, 

HENRY B. CROSBY, JOHN REYNOLDS, 

J. W. CLEVELAND, A. W, ROGERS. 
ROBERT WILLIAMS, 


Prompt Attention Given tind Collections, 





ILENRY HALL, President, 


Mobile, Ala. 
THE FIRST NATIONAL 
BANK of Mobile—Capital, 
Surplus and Undivided Profits, 
Invites Collections. 


$850,000. 


ORGANIZED 1868. 


CHAS. D. WILLOUGHBY, Cashier. 
E. H. SHAFFER, Asst. Cashier. 
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Pbiladelpbia, Pa. Bbiladelpbia, Pa. 


THE The Central National Bank. 


FARMERS’ AND MECHANICS’ eeleniisig tiniabiiian ta Woes, 








N ATIO NAL BAN K. Statement at close of business, June 9, 1904, 
RESOURCES. 
427 CHESTNUT STREET, PHILADELPHIA. Loans and investments ....... coeses coos $7,744,401 98 
Exchanges for clearing house............ 470,695 61 
ORGANISED 1807: Due from banks and bankers............ 954,784 88 
Le eRe eS EE $2,000,000 Cash and regerve.........ceeeeceeeeeeees 8,828,493 78 
SURPLUS AND PROFITS,..-------++--seeeee-e=+ 1,030,000 $12,498,376 20 
DIVIDENDS PAID .222.......2ccccnccccccecaccescncs 12,187,000 LIABILITIES, 
a Gc cecccecc. ssecsanes ainda wia kine nite $750,000 60 
HOWARD W. LEWIS, President. ~ 
HENRY B. BARTOW, Cashier. Surplus and undivided profits............ ew 90 
JOHN MASON, Transfer Officer. Circulation. . eee eeeee eeeeeeeoeseeeeereeeeeee 44,4 00 
EUGENE H. AUSTIN, Assistant Cashier. | pe phlei nick inttinias. See 80 
DIRECTORS: | $12,498,376 20 
HOWARD W. LEWIS, CLEMENT B.NEWBOLD, J. F. MCFADDEN THEO. KITCHEN, PRESIDENT. 
CRAIGE LIPPINCOTT, JOSEPH WHARTON, GEORGE C. THOMAS, | T. L. DEBOW, CasHierR. 
JOHN F. LEWIS, B. H. McCULLOUGH, RALPH F. CULLINAN, | WILLIAM POST, Asst. CasHIER. 


HENRY C. STROUP, GEORGE L. FARNUM, G. C. PURVES. | 
c. 8. W. PACKARD, | 
| Accounts ef banks, bankers, individuals, firms and corperations 
ACCOUNTS OF BANKS AND BANKERS CORPORATIONS invited on the most liberal terms consistent 
AND MERCANTILE FIRMS INVITED. with safe banking. 





The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 


STATEMENT AT CLOSE OF BUSINESS JUNE 9, 1904. 


RESOURCES. LIABILITIES. 
LOANS AND DISCOUN®W®.................... $22,416.781 76 | CAPITAL STOCK............-.scc00+- eeccccccese $1,500,000 00 
DUE FROM BANKG.........22-ce0sescees------ 4,477,436 68 | SURPLUS AND NET PROFITS.............. 2,426,934 54 
EXCHANGES FOR CLEARING HOUSE.... 2,056,803 68 CIRCULATION 2.0... cccccccccccoccceccccccoseccs 1,037,409 00 
CASH AND RESERVE..... 2.2... .22.000e0--0- 9,332,090 33 | DEPOSITS....... 2.222. 22200 ceeeee cence senesenees 33,318,777 81 
$38,282,112 36 | $38,282,112 36 
OFFICERS: 
N. PARKER SHORTRIDGE, President. 
LINCOLN GODFREY and LEVI L. RUE, Vice-Presidents. HARRY J. KESER, Cashier. 
HORACE FORTESCUE, Assistant Cashier. WM. SHERWOOD, Auditor. 
DIRECTORS: 
BM. PARKER SHOURTRIDGE, GEORGE WOOD, A. J. CASSATT, 
J]. LIVINGSTON ERRINGER, LAWRENCE JOHNSON, PERCIVAL ROBERTS JR. 
RICHARD ASHHURST, ALFRED C. HARRISON, GEORGE H. McFADDEN, 
LINCOLN GODFREY, LEVI L. RUE, EDW. T. STOTESBURY, 
JOHN H. CONVERSE, GEORGE H. FRAZIER, JAMES F. HOPE. 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


Pbiladelpbta, Ba. Baltimore, Md. 


GIRARD TRUST COMPANY MERCHANTS’ NATIONAL BANK. 


Stat t at cl busi M 87, 1904. 
enoment af eines of Guatuees Say a Statement at close of business June 9, 1904. 








ASSETS. 
Cash on band and in banks.. --- $6,239,30699 RESOURCES. 
Collateral loans.............. - 15,353,356 37 
aan eece --- 2,131,522 92 DOR ico scnnc ccscsscesccscassseencesecsosssnecececess OF:800/ 488 @ 
Investment securities...................... asueener 10,697,174 66 
GQeerWeate 6.6600 <60650< mania ein <naackadascneniat 200 70 U.S. bonds... .. 20.22.22. eenneeenneeeeneeeeeeeeeeeees 500,000 00 
Miscellaneous assets (ground rents).............. 12,300 o@ Stocks and securities 970,087 76 
$34,433,861 64 I chink nentictcbinaascnicnnniineninnns 839 46 
LIABILITIES. pong 
Capital stock.. - $2,500,000 00 Due from banks and reserve agents..............- 2,982,849 30 
8 BUG. ccocece -- ’ ’ 
ry — ” Hp ey ye Cash and exchange for Clearing House........... 1,136,947 92 
Deposits ...... 23,942,933 29 1 
Miscellaneous liabilities... ..........cecccccccocces 85,107 54 $13,317,186 98 
LIABILITIES. 
2 $34,433,861 64 
OFFICERS: ee Bi cncinccnsasnnccctnsenconecnnsenessecsies $1,500,000 00 
E. B. MORRIS, President, Surplus and undivided profits..................---- 860,773 36 
W.N. ELY, ist Vice-President. A. A. JACKSON, 2d Vice-President. Circulation 0,000 0@ 
CHARLES J. RHOADS, Treasurer EDWARD 8, PAGE, Secretary. Se ee eee es tg aE pity 
WM. E AUMONT, Trust Omcer. M. T. WRIGHT, Reai Estate OfMfoer Deposits ......--ceeeececeeesoe-ceccesseecer senererees 30,900,489 87 
@HO. TUCKER BISPHAM, Solicitor. $13,317,186 93 
Acte as Executor, Admensuerater. Trustee Assegnee and lecetver. OFFICERS. ‘ 


FINANCIAL AGENT FOR IND'V'/DUAL8 OR CORPORATIONS, 


penne Satenitanee ait DOUGLAS H. THOMAS, Prestdent. WM. INGLE, Cashier. 
40. orperalr t 
a J, CLEVELAND WANDS, Asst. Cash. J, C. FENHAGEN, Asst. Cash. 
DEPOWTARY UNDER PLANS OF REORGANIZATION. RE@ISTRAR AND | 
TRANSFER AQENT PROFITABLE BUSINESS SOLICITED. 





149 
ooe 
7 78 
9 46 
9 3° 
7:92 
6 93 


0 00 
3 36 
10 08 
257 


5 98 


sh. 
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Pbiladelpbia, Pa. | Pbiladelpbia, Pa. 


FRANKLIN NATIONAL BANK ———— 


Statement at close of business June 9, 1904, 
CHESTNUT STREET, CORNER SECOND. 











RESOURCES. | 
SE GE GIR ccnccccaccssscocacsenccsncsecss $13,851,561 56 a 
yr a rl a Rc a eS RO 3,072,869 90 Statement of condition June 9, 1904. 
EE GG BORNE occ cctcceccccccescsnnencescasscsoss 6,359,126 61 
Exchanges for clearing house................-..--- 892,571 75 | ASSETS. 
sdnccsedeneccesesocasseences I ,692 32 
824,376,129 12 Loans and investments $10,810,692 3 
LIABILITIES. Bnd Chee Piss cs wenctascconnccnssengatosencsocens 1,391,785 or 
a $1,000,000 eo 
Surplus and net profits ............-seceeseeceeeeees 1,569,903 50 Cash and reserve..........-0seenersensennernnscnns __3:473,099 $e 
CRORIREIOD cccscccccccccacccccnsccuncnccensascnccoese 499,995 00 $16,674,676 88 
DRI ddinincccsctsncicaccssuscaccccesennessecntsecus 21,306,230 62 
eine, $24,376,129 12 | LIABILITIES. 
J. R. MCALLISTER, President. B. P. PASSMORG, Cashier. CET -enorerenmnnncemnennne consennennssasennssnonce coenanece 
CHARLES V. THACKARA, Assistant Cashier. Surplus and profits, net ...........ccceeseeceencenes 860,658 78 
DIRECTORS: 
JAMES W. ALEXANDER, WILLIAM H. JENKS, Cirealaties.....cco-cccccscscsenccecescccosecoccns cece 493,750 00 
WILLIAM H. BARNES, ‘EDWARD B. SMITH, DEPOSI... coccnccconcccccesucncvessseccossescossescces 13,820,768 o5 
SAMUEL T. BODINE, HENRY TATNALL, _ 
JAMES C. BROOKS, LEVI C. WEIR, 815,674,676 88 
JOHN H. CONVERSE, HENRY C. FRICK, 
THOMAS DEWITT CUYLER, PAUL M. WARBURG, BENJAMIN GITHENS, President. CHAS. 8S, CALWELL, Oashier, 
JOSEPH G. DARLINGTON, HE. R. WINTHROP, WLLLIAM W. SUPPLEB, Vice-Pres. M. N. WILLITS JR, Ass’t Cashier. 
GEORGE H. FRAZIER, JOHN F. DRYDEN, 
WILLIAM F. HARRITY, J. R. MCALLISTER, 
FRANK K. HIPPLE, F. L. BAILEY, | DEPOSITORY OF THE UNITED STATES, 
JAMES H. HYDS, E. B,. MORRIS. STATE OF PENNSYLVANIA AND OITY OF PHILADELPHIA. 


Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS JUNE 9, 1904. 


RESOURCES. LIABILITIES. 
LOANS AND INVESTMENTS ...................-.--.- O03 BO0.06F 96 | CAPITAL, DEOCE, 2. cccccisccccscccccccsccccncscacascesens $2,000,000 00 
ee NE SI oicicincetiaccctcncdanssiscsaninennccens 3,249,078 16 | SURPLUS AND NET PROFITS.............---2000---- 2,668,762 61 
EXCHANGES FOR CLEARING HOUSE............... 938,954 01 | NATIONAL BANK NOTES OUTSTANDING ........ 1,499,050 00 
Se St GOED scncananctsaniccccsnacisancsscseees 6.459, 744 80 EPO cctcccccnncccccccccccnnsscoccesccsassscasesssess 26,070,931 66 
BOPBAL .cccccccoccccccccccccccccces coccescccese cesses $32, 228, 734 21 TOP AL. .cccceccccccccccccccccccccccsccccccscccences $32,228,784 21 

OFFICERS: 
FRANCIS B. REEVES, PRESIDENT. RICHARD L. AUSTIN, Vice-PRESIDENT. 
THEO. E. WIEDERSHEIM, 20 VicE-PresiDENT. JOSEPH WAYNE JR., CasHiER. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


COBREEBSPONDENCE SOLICITED. 


—— — Se ——— ———— —— — 


Baltimore, Md. ‘Qube Pa. 


FARMERS AND MERCHANTS|MELLON NATIONAL BANK 
NATIONAL BANK Statement at close of business June 9, 1904. 








OF BALTIMORE, RESOURCES. 
EsQGRO coccccccescc concen ccccoccsscccncecsocsescceneso $16,622,440 05 
Temporary Location, United States bonds. .........2.-..2.--2---00-eeneee 2,050,000 0@ 
N. E. CORNER CHARLES AND SARATOGA STREETS. Cash 608 Gas Mam BAER .ccccnconccenesessonnevore 51645:113 94 
DN vseca cansnnnatascnsseniodunhidaiiataaaia $24,317, 558 99 99 
CAPITAL, - - - - - $650,000 | ciaBILities. 

SURPLUS, - < ~ - 325,000 GE OE nendccccccncacceseconcsconsenacsosicess $2,000,000 oo 

Surpl d undivided | aE ee TEE 1604 8 
UNDIVIDED PROFITS, net, - 101,000 sea catanae eeaaaenade see 
ational bank notes outstanding............-.... 1,335,150 co 
ONES: cnn ccccrsncdenccsscaccisessbaciessessioonsnts 19,879,223 36 
OFFICERS is I I ctntiitindcvcamovidebetediostiins 200,000 oo 
U d di Ricinus blceesmehuektenaamamiens d * 
CHAS. T. CRANE, President. CARTER*G. OSBURN, Cashier. NT iit 
y WE. citdanidenctsensinieninbindnranenabacanad $24, 317, 663 99 

WM. P. HARVEY, Vice Pres’t. J. E.*"MARSHALL, Asst. Cashier. 
OFFICERS 
EXCELLENT FACILITIES FOR COLLECTIONS. ANDREW W. MELLON, President. 
RICHARD B, MELLON, Vice-Pres. A. C. KNOX, Vice-President, 
WALTER 8. MITCHELL, Cashier, B. W. LEWIS, Assistant Cashier, 
Correspondence Invited. A. W. McELDOWNEY, Asst. Cashier H. 8. ZIMMERMAN, Assist. Cashier 
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Horfolk, Va. 


THE Norrotk NATIONAL BANK. 


Statement of condition June 9, 1904, 


Rorfolk, Va. 


THE CITIZENS’ BANK 


OF NORFOLK, VA. 










RESOURCES. 
ORGANIZED 1867. Loans and discounts ..... an ceeeee ceneeecenenecennee $1,775,845 93 
U. S. bonds, par .........cccneeenneecnee eeccescocccce 666,000 oe 
Virginia bonds. wesecenetusensace 34,040 00 
CAPITAL - - - - $300,000 INI... ncisicintsdaihaalatigniinauitaninnauhapni aia’ 288,300 of 
Banking house, assessed value...................-- 25,000 o@ 
SURPLUS AND PROFITS - 250,000 ean cak tere caniaasehacsece $202,667 96 . 
Due from banks................-+---- 792,30 41 
OFFICERS: — 994,969 37 
W. W. MOSS, President. $3,784,155 80 
J. W. PERRY, rst Vice-President. ag 
é Qpltal. .cccccccccccccccsscccs coccesccescces eseseccess $400,000 06 
McD. L. WRENN, 2d Vice-President. Surplus and undivided profits...................... 465,448 e2 
TENCH F. TILGHMAN, Cashier. Circulation............ 50,000 oe 
Occ ccncccscncccsnscnssccncoses seeseancsencence 2,574,647 28 
NORMAN BELL JR., Assistant Cashier. i: 1: Panhananaen “Siaees = 
GEORGE J. TWOHY, Trust Officer. Virginia bond account.............0....s00- coscce 28,060 oe 
$3,784,166 30 


INTEREST PAID ON TIME DEPOSITS BY SPECIAL OONTRAOT. 


C. W. GRANDY, Vice-President. 
W.A. GODWIN, Asst. Cashier. 


CALDWELL HARDY, President. 

A. B. SCHWARZKOPF, Cashier. 

BILLS OF EXCHANGE ISSUED ON ALL THE PRINCIPAL 
CITIES OF EUROPE. 


WITH WELL ESTABLISHED CONNECTIONS, THIS BANK HAS UNSURPASSED 
FACILITIES IN EVERY BRANCH OF LEGITIMATE BANKING. 


ACOOUNTS OF BANKS AND BANKERS REOBIVED ON” 
| FAVORABLE TERMS. 


Oollections Made and Money Transferred to Ali Parts of the World 





CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS. 


ALL PROFITABLE BUSINESS SOLICITED. } 
sitet | 
Atlanta, Ga. Macon, Ga. 


ATLANTA NATIONAL BANK THE EXCHANGE BANK. 


OF MACON, GA. 


Organised 1870. 





Statement of condition (condensed) June 9, 1904, | 











RESOURCES. 
Loans and discounts $3,285,730 58 | + ; > 
Tyo gg am NOE RAIN enann ee | Statement at the close of business June 13, 1904, 
Other bonds and stocks 417,663 80 RESOURCES. 
NS EELS LO PD OT TE OTE 75,600 00 | — _ Giscounts..............seeeeeseeeeeeeenee ae 63 
~ GOMES FOGMG oo cccce cncadescccngnacceccecsecse ccccs 269,167 53 
Safe deposit vault and I, cinanmenidnciecnns 31,064 45 nn ee anene Be 
Five per cent redemption fund................---- 10,000 00 Bonds, stocks, etc.. 155,978 72 
Cash and due from bankS.............-..+-000+--0- 1,232, 565 57 | ee CD AE aE 63,815 92 
PUsHRUlS GOS BAIMISS. oc ccececccccoccencscsceseces 4,875 oe 
LIABILITIES. 86, 449, 099 40 SE CE cccsccdeccccscnscccascsnceescseaneoces 84,230 47 
NS GIs cen cnnnccnenancccadsncscneccsasccntencs $500,000 00 Cash and exchange..............0--22-0+-seeeeeeee: 523,632 56 
Surplus and undivided profits (met).............--. 367,346 32 | $2,365,633 67 
ee ittintacinkanndscsansaimmniiupinateentiont 200,000 oo | LIABILITY. 
ON TELL LET LATTE AIR 4,381,753 08 | Capital stock ...........2222--222-+eeeeeeeeneeeceeees $500,000 00 
IL « cnmaddinninnn cient amemmibeaaibanmnte muna 100,000 oe 
sa $5,449,099 40 SI sitiichsnn.sctnenspuiteaneianssneniiinniiennianaiten 30,858 08 
OFFICERS Be I  incnccndtaccnsseminncheuns cunkewsinds 1,406,895 91 
C,. BR. CURRIER, President. Ht. R, BLOODWORTH, Cashier. Notes and bills re-discounted....... .........--- 297,879 68 
HUGH T. INMAN, Vice-President. GEORGE R. DONOVAN, Asst. Cashier MNNEN 255 ccaiscaciveianminatakenadacnbdwes 30,000 00 
A. E, THORNTON, Vice-President. JAMES S. FLOYD, Asst. Cashier. = 
$2,365,633 67 


DIRECTORS: 
A. E. THORNTON, 
8. M. INMAN, 
ALFRED AUSTELL. 


OFFICERS: 
J. W. CABANISS, President. 
Cc. M. ORR, Cashier, W. H. BURDICK, Asst. Cashier. 


E. CURRIER 
H, T. INMAN, F, E. BLOCK 
A. R. SWANN, 
Collections made on Macon without cost, and all points tn 
Georgia at lewest rates. HKemittances made tor Collections In 
New York exchange on day of payment at rensonable rates. 


CORRESPONDENCE SOLICITED 
If A UNITED STATES DEPOSITARY. 


© 


The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF 


RESOURCES, 


LOANS AND DISCOUNTS..............-.-..- $27,967,568 67 
DUE FROM BANKG...,.........-2--00------0 4,409,956 96 
EXCHANGES FOR CLEARING HOUSE... 1,054,133 61 
CASH AND RESERVE.........20.--000-002---- 9,083,713 63 


$42,616,357 77 


R. H. RUSHTON, President. 
FRANCIS L. POTTS, Vice-President. 
B. M. FAIRES, 2d Vice-President. 





BUSINESS JUNE 9, 1904. 

LIABILITIES, 
CAPEBAR SPOCR vneccssccccscsnceves eancseee ««- $3,000,000 00 
SURPLUS AND NET PROFITS.... - 4,734,037 42 
COCR AIOE nvccaccccesccncsccnccen 1,867,100 00 
i icichiicittsinicnannckssntdsebdtinneimes 32,914,220 35 


$42,516,357 77 


E. F. SHANBACKER, Cashier. 
W. Z. McLEAR, Assistant Cashier. 
FRANK G. ROGERS, Manager Foreign Exchange. 


ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


EXCEPTIONAL COLLECTION FACILITIES 





4593 
00 oe 
40 00 
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Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at close of business June 9, 1904. 


RESOURCES. 
Loans and discounts..........2.cecseeseeseeeecece «- 83,647,782 37 
Cues OIRTR. ccs ncndes casssconencs cesccesesscscoscsees 42145 
U. S. bonds and premiums ....... 2.222. cceenecenees 363,500 00 
Other stocks and bonds. ... 0.2... cccccccccccccccces 73,300 00 
Real estate—old bank building ..................-- 56,000 oe 
Cash and due frem banks, etc............-.0+------ 2,756,764 92 
$6,897,768 54 
LIABILITIES. 
Capital Steck. cccccccccscnccccccccsccessecscccccssccs $500,000 00 
Surplus and profits..........ccceccscccccccccceccenes 233,232 29 
is vcs tnnkndcdndsncdbvintnetaaisdsbinantbases 300,000 oo 
Deposits— 
SeSIVIEwal ccccccccccces coccsseceess $5,173,566 69 
Bak .ccccccccccccccccsseesccccccccss 640,989 56 
Wee Beeiccnncwcncscensscocease §0,00000 5,864,556 25 
$6,897,768 64 


OFFICERS: 


W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
Ww. W. CRAWFORD, Cashier. A. R. FORSYTH, Asst. Cashier. 
UNITED STATES DEPOSBITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES, 
COLLEOTIONS A SPECIALTY. 


Montgomery, Ala. 


THE MERCHANTS’ AND PLANTERS’- 
FarLEY NATIONAL BANK, 


Statement at close of business June 9, 1904. 


RESOURCES. 
Di ORE GG Riccnc nanesenntdbedeinsitncedsanes $1,667,586 16 
U. 8. bonds and securities..............2...2--ee0e- 397,968 42 
Cash: 
In other banks.. ........2.2----0.- $1,071,003 88 
BD Was cccciswnccccscescensescess 347,024 94 
UB. &. TECRSRIEE .cocccccsccccescese 13,500 00 1,430,528 82 
$3,496,083 40 
LIABILITIES. 
Gaps GOOG Racanccesse conncescsssocccesnecesessccacs $500,000 00 
Surplus and undivided profits....................- 228,174 137 
COIS GRIUORED 6 ccccnnncnccccnnccsncesensecace 250,000 00 
I sh ctcikedacdcnddbinddbintndntchidepenimadn’ 2,517,909 23 
$3,496,083 40 


JOSEPH L. HALL, President. 
8. B. MARKS JR., Vice-President. LOUIS B. FARLEY, Cashier. 
M. P. LEGRAND, Vice-President. HENRY T. BARTLETT, Asst. Cashier. 


UNITED STATES DEPOSITARY. 


Collections on Montgomery and on Alabama and other Southern points 
especially solicited. 


Wasbville, Tenn, 
F THE 


AMERICAN NATIONAL BANK 


Nov. 25, 1902. Mar. 25, 1904. 
$1,000,000 00 $1,000,000 00 
1,000,000 00 1,000,000 00 
50,000 00 140,000 00 


$2,050,000 00 $2,140,000 00 


Comparative Statement 
es ks ek we ee 
Shareholders’ Liability, . 
Surplus and Undivided Prefits, 


Security to Depositors, . 


Ouring the year 1903 we paid $40,000 in dividends and 
added to surplus and undivided profits $75,000. | 


This bank furnishes the greatest security to depositors of 
any bank in Tennessee. All accounts solicited. 


——— 


OFFICERS: 
W. W. BERRY, President. A. H. ROBINSON, Vice-President. 
N. P. LeSUEUR, Cashier. 


DIRECTORS: 
G.M. Neely, Leslie Cheek, Byrd Douglas, Overton Lea, 
Robt. J. Lyles, Horatio Berry, Jno.B.Ransom, Norman Kirkman, 
A. H. Robinson, Thos.L.Herbert,R. W. Turner, W. W. Berry, 

N. P. LeSueur. 


Birmingbam, Ala. 


THE ALABAMA NATIONAL BANK 


BIRMINGHAM, ALA. 


UNITED STATES DEPOSITARY. 


Capital, $200,000. 
Surplus and Profits, $50,000. 


OFFICERS: 
J]. B. COBBS, President. 
H. H. MAYBERRY, Vice-President. 
W. A. PORTER, Cashier. 
Cc. M. WILLIAMSON, Ass't Cashier. 


This Bank offers depositors every facility which their balances, 
business and responsibility warrant. 


Special Facilities for making Birmingham Collections 
and at other Alabama Points. 





Mobile, Bla. 


THE PEOPLE’S BANK 


OF MOBILE, ALA. 


CAPITAL, $150,000. SURPLUS, $150,000 
UNDIVIDED PROFITS, OVER $325,000 


J. W. WHITING, President. 
J. B. DAVIS, Vice-President. 
JAS. W. LITTLE, Cashier. 
B. W. PADGETT, Assistant Cashier 


Special Rates and Facilities for Collections on Mobile and 
alt Southern Points, 


WE REQUEST COBRESPONDENCE. 


S. J. KEITH, President. 
J. H. FALL, Vice-President. W. C. DIBRELL, Vice President. 


| J. T. HOWELL, Cashier. G W PYLE, Assistant Cashier. 





THE FOURTH NATIONAL BANK 


| 
| NASHVILLE TENN. 
| 


Capital paid in, - - $600,000 00 
Surplus and Profits, 450,000 00 


Courtesy, Promptness and Fair Dealing make for success. 
Success means Prosperity. The measure of a bank’s nras- 
perity is indicated by its Surplus and Profits account. 

This Bank has larger Surplus and Profits than all other 
banks in Nashville combined 




















































Rew Orleans, La. 


 ) 


HIBERNIA BANK & TRUST CO. 


Statement at close of business June 30, 1904, 


RESOURCES. 
Leans and GIscOUnts ....c.ccccccccccesccccccccesces $7,247,462 48 
Cash on hand and with other banks..........-.. -- §9051,034 02 | 
CE cctacacdsnttinintarithntminwewes 324,063 70 | 
Bank building and other real estate.............-. 1,283,567 94 | 
$13,906,128 14 
LIABILITIES. 
GRIIRE ccc cccccncecsccncssasensensecssacccecenscasecas $1,000,000 00 


Surplus and undivided profits 


Semi-annual dividend, 10 per cent.............-.- 100,000 00 
DOPOGICS 22.200. ccccccccccccccccccccececcoesccccescece 10,654,600 19 | 
$13,906,128 14 
OFFICERS 


GEO. FERRIER, Asst. Cashier 
P. L. GIRAULT, Asst. Cashier, 
L. M. POOL, Asst. Cashier. 


JNO. J. GANNON, President. 
G. R, WESTFELDT., Vice-President. 
zi. W. CASTLES, Vice-President. 
CHAS. PALFRBEY. Cashier 

8. CHALARON, Manager Foreign Exchange Department. 


Knorville, Tenn, 


City National Bank =Knoxville 


Statement of condition June 9, 1904. 


2,351,527 95 


WYATT H. INGRAM Jr., Trust Officer. 


36 
Fort Whortb, Teras. 


Fort Worth National 
| Report of condition June 9, 1904. 


} RESOURCES. 

Loans and overdrafts..............-cccccscccesecces 
Banking house. .... ..cccccccccccocccscccccoasescoscce 
Wakted Biases BORER. ccccccccesccccccsecescenssecece 
Premium on United States bonds................- 
CO GIR GRORERED: .cccccceccccsvecoccantconscsesece 





Bank 


$1,452,166 23 
100,000 oo 
200,000 00 

6,500 00 
1,132,047 56 


LIABILITIES. 
ee Bic acccnccceccesanncnsssncssneneseonerense 
| ee a 

I Reaniindsnsnadatninminsiavetdoansanntinines 
Deposits 


| 
| 
| 
| 


| 
OFFICERS 
| K. M. VAN ZANDT. President, 
| R. L, ELLISON, Vice-President, 
N. HARDING, Cashier, 
L. C. HUTCHINS, A 


ALL PSBOFITABLE BUSINESS 


DALLAS, TEXAS. 


THE 
AMERICAN NATIO 
BANK 


OF THE CITY OF DALLAS, TEXAS. 


Capital, $200,000. 


U. S. DEPOSITORY. 


J. B. WILSON, .. 
E. J. GANNON, . 


PRESIDENT. 
CASHIER. 


Special Facilities for the Handling of Collections 


RBSOURCES. | 
EGORG coccccccccee cocccccccccccscece senses csocnccceccce $1,465,816 22 
Walted States bends...cccccoccccsessessccecsescoce 300,000 00 
PPPSRIED OO BODE oc cc cccnccscrcenccccccoesccassss 21,000 00 
Overdrafts ........ sadabooceccenateodeneorenensuenaees 2,440 74 
Stocks and real estate owned.................--.- 41,600 00 
Preuseiture ONE BSIBSOS. ccccccsccaccccecccccesscscens 9,900 00 
Cash: 

With reserve agents.............. $335,544 62 

eee GOIN BOO. ncccccccccsaccccs 354,412 30 

BS OUT VABIEG. .ccccccccesecccocccces 335,626 15 1,075,583 07 
$2,916,340 03 

LIABILITIES. 

Ee MEP Bindncdncdsdstamansindnedditendbedndmiic $200,000 oc | 
ny ND I Rc ncnnccnnsecassneseaneness 137,851 39 | 
Currency outstanding... .........2..c.-sceeseeeess 200,000 00 | 
SISEIED ccnnccnntidasedctusiaccccessassccesoenssesesics 2,378,488 64 
$2,916,340 03 


WILLIAM 8. SHIELDS, President. 
J. P. HAYNES, Vice-President. 
WM. T. MARFIELD, Cashier. 
R. E. MOONEY, Asst, Cashier. 
United States Depository. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK. 


and other Texas Points. 


Your Account is Especially Solicited. 


$2,890,713 79 


$300,000 oo 
362,500 11 
200,000 00 

2,028,213 68 


$2,890,713 79 


ss’t Cashier, 


SOLICITED. 


NAL 


Surplus, $300,000. 


on Dallas 





Cbarleston, %. C. 


THE PEOPLES NATIONAL BANK 


OF CHARLESTON. 


Capital, - - : $300,000 
Surplus and Undivided Profits, 185,000 
DEPOSITS: 

February, 1899...............-. $818,000 
PORCURTY, BOOOscccdscacececces 1,109,000 
PURGRREY, 8606 ncoceescccecmnse 1,240,000 
gee 1,505,000 
ae 2,004,000 
Fubruary, 1904............-..- 2,037,000 


R. G. RHETT, President. 
E. H. SPARKMAN, Vice-President. 
E. P. GRICE, Cashier. 


J. B. CALDER, Assistant Cashier. 


TRANSACTS A CENERAL BANKING BUSINESS. 
Colleetions Handled at Best Rates. 


Special inducements civen for out of town accounts. 


Houston, Teras. 


SOUTH TEXAS NATIONAL 


OF HOUSTON, TEXAS. 


Statement of condition June 9, 1904. 


| RESOURCES. 

BOOS OOS GiseONNG cr ccnceccccasesiuccesconscsoceess 
U. 8. bonds and premiums.................0-s-000-- 

BHGSRE, SOGMSTRIGR, CBG icccccccacocccccecccccccscsese 

| Banking house, furniture and fixtures............ 

Gear SURE CANES ccncsceccseccecesecescsescecaccoses 

Cash in vault and with other banks.............. 

| 

LIABILITIES, 

| RY UIE icdddacetnsssasmonisewetenneeisntatanian 
NR ctrtnncsnananccdonnddnenantddinaenesabeed 
ey BONO Siiccccecesstsecscccsccauscccs< 
I dntdasntnbehsinccsebidauniecansecenecoonin 
I ciiinttnatanctntéeiniehbinnadibeednienaemss 


OFFICERS: 
CBAS, DILLINGHAM, President. A. BRASHBAR, Ist V 
0. T. HOLT, 2d Vice-President. 
J. E, MCASHAN, Cashier. 





ACCOUNTS SOLICITED. 


BANK 


81,324,247 47 


82,218 gf 
39,406 52 
73,355 46 
32,535 87 
857,327 44 





$2,409,081 67 


$500,000 00 
100,000 00 
202,984 77 

62,510 00 


1,543,586 90 
$2,409,081 67 


ice- President. 


H. F. MACGREGOR, 34 Vice-Pres. 
C, A. MCKINNEY Asst. Cashier. 








nk 


66 23 
100 00 
joo 00 
00 00 
47 56 


13 79 


00 00 
oor 
00 00 
13 68 


13 79 


1S 





THE UNION 


NATIONAL BANK 


OF :: CLEVELAND :: OHIO 





CAPITAL AND SURPLUS, $2,300,000.00 





President 
E. H. BouRNE 


Vice-Presidents 


H. C. CHRIsty J. F. HARPER 


L. McBRiDE 


Cashier 
E. R. FANCHER 


Assistant Cashiers 


E. H. Capy W. E. WakpD 


G. A. COULTON 





| 
| 


indianapolis, Ind. 


THE MERCHANTS’ NATIONAL: BANK. 


INDIANAPOLIS INDIANA. 
Report of Condition June 9, 1904, 









| RESOURCES. 

EeGGRG 2. ccccccccccocscccsccccesccccnsccecccsnccccssons $2,939,997 75 
United States ponds....... 22.22... eeeen eee eneenenee 380,000 oo 

City of Indianapolis, Marion and other county 
OBEGB. .. noc cccccccccccccccccccccccecccceccscoosesce 912,992 68 
Bankinghouse . ..coccccccccccccccccecccevccccccccccce 115,000{00 

Cash Resources. 

U. 8. bonds to secure deposits...... $530,000 00 

Due from banks ............-..-.-.-- 1,932,209 09 

Due from U.S. Treasury............ 1,000 00 

Cash (Gold, $276,120 00)............ 708,415 44 
————— 3,181,624 53 
$7,629,524 96 

LIABILITIES. 

CES CROOD coc ccnccasecccaccensenscncsesoscncensnes $1,000,000 00 
Surplus fund and profits. ...................--..-0-- 486,525 41 
National bank circulation . 379,350 00 
— pbc sk ebbhbaddesondsenenseceseensesnennhs 5,333,649 55 
United States Deposits 530,000 00 
87,629,524 96 





OFFICERS: 
FRED FAHNLBY, 24 Vice-Pres, 
oO. F. FRENZBL, Cashier, 


Q, N, FRENZEL, President. 
J. P. FRENZBL, Vice-President. 


We make a specialty of collections in this State and vicinily, and remit 
on day of payment at lowest rates 


UNITED STATES DEPOSITORY. 


ESTABLISHED 1864. 


Commercial National Bank 
of Chicago. 


CONDITION AT CLOSE OF 


RESOURCES. 
LOANS AND DISCOUNTS ...........---2--0--0e-ceeees $18,985,665 75 
OVERDRAFTS. ........ cece ccccceecccccecccccccccccccccccs 26 69 
REAL ESTATE. .............c2..ccccccccccccccsccccccecees 93,663 35 
U. &. BONDS AT PAR............cccccccccecscccscccccs 600,000 00 
OTHER BONDS AND STOCKS............-.2--+--+--- 1,478,313 66 
DUE FROM U. S. TREASURER ..........------------- 40,000 00 
CASH AND DUE FROM OTHER BANKS............ 12,467,846 61 
TOTAL, 22.222 cccccccccccccccccccccecccesccecosccocces $33,566,616 06 
OFFICERS, 


JAMES H. ECKELS, President. 

JOSEPH T. TALBERT, Vice-Pres. and Cashier. 
D. VERNON, 2d Vice-President. 

N. R. LOSCH, Assistant Cashier. 

H. C. VERNON, Assistant Cashier. 

G. B. SMITH, Assistant Cashier. 

H. E. SMITH, Auditor. 

M. KRELL, Manager Foreign Banking Department. 


BUSINESS JUNE 9, 1904, 


LIABILITIES. 
COPITAE: STOEK PAID DWhicsiinccsccccdsesnccniaccanes $2,000,000 00 
RN I pas oniccincactnnssenvesontnnanensadaesann 1,000,000 00 
oR. eee 682,344 68 
NATIONAL BANK NOTES OUTSTANDING........ 600,000 00 
IID itacacancdcadssactnahiansncshbenmnsnpeeabnates 29,388,170 48 
GR cnnathsoniinnsistsindidlamcen cn eee $33,665,615 09 
DIRECTORS, 


FRANKLIN MAC VEAGH, 
‘WM. J. CHALMERS, 
ROBERT T. LINCOLN, 

E. H. GARY, 

PAUL MORTON, 
DARIUS MILLER, 
CHARLES F. SPALDING, 
JOSEPH T. TALBERT, 
JAMES H. ECKELS. 


Letters of Credit Issued. Foreign Drafts and Specie Bought and Sold. Postal Remittances 


and Cable Transters made to all parts of the world. 


Hew Work City. 


THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK, WITH A CAPITAL AND 
SURPLUS OF $3,220,000, TRANS: 
ACTS THE BUSINESS OF MER: 
CANTILE FIRMS,INDIVIDUALS, 
BANKS AND CORPORATIONS. 


CORRESPONDENCE INVITED. 


| @BO. W. MORRIS, 


| 
! 
! 
} 
| 


NATIONAL BANK OF KENTUCKY 


OF LOUISVILLE, KY 


STATE, ~ 1834 


ORGANIZED j NATIONAL, 1900 


$1,645,000 00, 
$1,000,000 00. 


CAPITAL a 
SURPLUS,- - - 


OFFICERS: 


OSCAR FENLEY, President. E. W. HAYS, Cashier 
J. M. ATHERTON, Vice-President. D, W. GRAY, Assistan Cashier, 
T J. WOOD, Assistant Cashier. 


DIRECTORS: 
JOHN 8TITES, 
HOWARD M, GRISWOLD 
HENRY W. BARRET, 
8. ZORN, 
ALEX, P, HUMPHREY, 
OSCAR FENLBY. 


JOHN«iM ATHERTON, 
C, C.. MENGEL, 

W. W. HITE, 

JUOGE JOHN W; BARR, 




































- oar 


OO 


SS ee 



















ee 
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Grand Rapids, Micb. 


The Old National Bank 


OF GRAND RAPIDS, MICH. 
Report of Condition June 9, 1904. 





RESOURCES. 
Loans and discounts...........2 scccccccccccccegersce: $4,002,832 76 
Real estate... 2.2.22... cece ccc cccccccece ence secccccccces 6,505 09 
Bank building and fixtures... ........-..---+0-+eeeeeees 170,000 00 
Cash resources: 
Stocks, bonds and mortgages.......... $181,965 77 
De TOG BEBRSccccaccccocccccccessescess 767,298 86 
Gy MIE ndcccccosdsanescsase 842,490 76 
U. B. TRORSULE?. .ccccceccessece 43,100 00 
Gi icnccnnccoscdcccdcsessecscescsoseucsces 371,630 61 2,206,486 00 
$6,385,823 86 
LIABILITIES. 
Capital stock... ccc.cccccoccccccccccccccccccccescccccoss $800,000 00 
Surplus and undivided profits (met)..............-.-.. 445,327 15 
GROCMIRRIOG . oc ccccccccsccccecesceeccncesasnsosescaccosese 800,000 00 
Deposits. .... 2... ccccccrccccccccccccccesescccccsecescces 4,340,496 70 
$6,386,823 85 
OFFICERS: 
J.M. BARNETT, Pres sid 
WILLARD BARNHART, Vice-Pres. HARVEY *. IOLLISTER, Vice-Pres, 


CLAY H. HOLLISTER, Cashier. FRANK 8. COLEMAN, Asst. Caspier. 
DIRECTORS: 
WILLARD BARBHART. 
TiN 


JAMES M. BARNETT, 
JOS. i. MAR" 


JACOBC U MMER, 


Fc ea 
J.C. ul 
CLAY TL. ‘tion LISTER, 








| Detroit, Micb. 


STATE SAVINGS BANK. 


Statement of condition June 9, 1904. 


RESOURCES. 


$7,349,554 08 
4,993,943 07 $12,253,497 15 






Bonds and mortgage 








ST chiindahsiubaeeiaieiimcominalbenas 4,873 68 
Banking house and other real estate............. 445,288 86 
ey Gee GIN, con cccanccncscncncodenaneusences 3,278,774 90 
$15,982,434 69 
LIABILITIES. 

I iiincnitdineniimddiindaniinnnmmbiiiiiiaduian $1,000,000 o@ 
| EAA HAIR ETL 750,000 oe 
ID siniictninintuitatnindinnkekiin thane 96,774 98 

Savings deposits.................... $6,249,698 49 


Commercial deposits............-... 
Due to banks and bankers......... 


$:591,997 72 


2,983,963 4 14,735,659 61 


$16,982,434 59 
, OFFICERS: 
| @BO. H. RUSSEL, President. BR. 8. MASON, Cashier. 
RL W. GILLETT, Vice-President. AUSTIN HE. WING, Assistant Cashier 
H. C, POTTBER JB., Vice-President. H. P. BORGMAN, Assistant Cashier, 
E. A. SUNDEBLIN, Auditor. 


CONDUCTS A @ENERAL BANKING BUSINESS IN BOTH 
SAVIN@S AND COMMERCIAL DEPARTMENTS, AND 
OFFERS iTS CUSTOMERS EVERY BANKING FACILITY. 


3 per cent Interest Paid on Savings Deposits. 2 per cent Interesi Paid 
upon the Daily Balances of State Banks and Bankers 
when Hzceeding One Thousand Doliars. 











THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, Chicago. 
STATEMENT AT CLOSE OF BUSINESS JUNE 9, 1904 


RESOURCES. 
LOANS AND DISCOUNTS....-----0++-00c0+----ee00e+ $12,396,535 78 
OVERDRAPTS «22+ -2-- 2 nnn n cone nenwen senwerenscenene 1,665 76 
BONDS FOR CIRCULATION.....-.~.-----00--------- 60,000 00 
OTHER BONDS ON HAND. ...«...-------20------- 00: 2,350,019 24 
BANKING HOUSE & SAFE DEPOSIT VAULTS. 250,000 00 


CASH ON HAND.......--.------+------$4,818,111 08 


ES 627,625 31 

DUE FROM BANKS -a<.....-2----2+---- 9,591,719 86 

DUE FROM U. S. TREASURER..-. 51,00000 8,988,456 26 
I iicitteiahipsncianinnbiinintinienipiaenanniionl $24,036,677 03 

LIABILITIES. 

CAPITAL STOCK PAID IN..-.-20--00-.00-ceneeeeees $1,000,000 00 

0 ALITTLE 1,000,000 00 

ee 431,204 32 

NATIONAL BANK NOTES OUTSTANDING..... 49,360 00 

INDIVIDUAL DEPOSITS............ $19,064,669 74 

SE TT cincciesteeisinnniininttigniigunisal 2,491,4652.97 21,656,122 71 


TOT Ab coccccccccccnnccccesccccccccccecccccocccccos $24,036,677 03 


This Bank ie fully equipped to care for the accounts 
of Banks asd Bankers, It respectfally solicits corres- 
pondence with those who contemplate making changes 


or opening new accounts, 


DIRECTORS. 


Cc. K. G. BILLINGS, J. R. WALSH, 
FRED, G. McNALLY, F. M. BLOUNT, 
WILLIAM BEST, JOHN M. SMYTH 


MAURICE ROSENFELD. 


OFFICERS. 


J. R WALSH, PRESIDENT. T. M. JACKSON, Casuier. 
F, M. BLOUNT, Vice-PREs, F. W. McLEAN, AssT. CasHigér. 
JOHN E. SHEA, Asst. Casx. 





Milwaukee, Wiis. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS JUNE 9, 1904. 


RESOURCES, LIABILITIES, 

I ici icccisinriaeeenaniticidciitaaiennuintenbiameiiedeaiaal $13,044,126 16 | CAPITAL.....cccccccccccnccccccccccesccnccsccns coccceccccse $1,500,000'6@ 
Di Bi BOND cceccccccccees ssidiaiatnitdimaisiaictuaiainialin 700,00000 SURPLUSAND UNDIVIDED PROFITS............ 1,060,740 60 
DURES GOD WG, BB inccccccnccccccsccctesscss $6,000 00 | CIRCULATION ..cccc ccc cccccccccccccccccccccccecccceces 350,000 00 
INVESTMENT SECURITIES ...............2.--s0000- COP DIO OO | Tic crisis snissscccccncncncnsesascstsscscosscons 14,948,299 68 
a Nei chccssestccaccinsstscaphiensiniies sediment theainaiiiii 90,394 67 
CASH AND DUE FROM BANKG................--.- 4,382,341 67 

IE cctiietcesinisinnmnctannnnccnntintcndihiion $17,859,040 18 BOB cncactcnssscnsccareumascessneoesssessed $17,859,040.18 

’ 
OFFICERS: 


F. G. BIGELOW, President. 
FRANK J. KIPP, Cashier. 


WM. BIGELOW, Vice-President. 
T. E. CAMP, Assistant Cashier. 


H. G. GOLL, Assistant Cashier. 


DIRECTORS: 


E. M4RINER, WM. BIGELOW, 
H, C. PAYNE, 


GEO, P. MILLER, 


FRED. T, GOLL, 


F, G. BIGELOW, 
F. VOGEL JR., 


Cc. F, PFISTER, J. H. VAN DYKE JR. 





its 


res 
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Columbus, Obio. 


The OHIO NATIONAL BANK 
of Columbus, can do anything 
in the banking line for you, 
and can do it as well as it 
ought to be done. Columbus is 
a reserve city; this bank there- 
fore has extensive and direct con- 
nections throughout the State. 








OHIO ITEMS A SPECIALTY 


Chicago, fll. 


National Bank of the Republic | 


Cincinnati, ODbio. 


The Fifth National Bank of Cincinnati 


Statement at Close of business June 9, 1904 





| 
} 
| 
' 
| 
| 








RESOURCES. 
LOANS 2.2... ccccccccn- coccccccccccccscccccccs stbuseeee $3,767,168 48 
U.S. bonds and premiums....................----- 451,050 70 
Bonds and securities. ...........cccccccccccccscccess 512,803 56 
TORE SRORSG BG BONN IN insides ccsotunescscscssensee 30,747 86 
Due from banks and U.S. Treasury...$942,285 33 
Caehd ..cccccccccccccccecesesccccccscocecs 673,91602 1,616,201 35 
$6, 377, 971 96 
LIABILITIES. 
Capital stot. ...2..cccccccccccccccccacs $600,000 oo 
Surplus and profits .......... - 426,899 06 $1,026,899 06 
| COPORNOEOD cndcnocccenscsecenceccscctccussnanensssans 338,500 eo 
} Fund for new equipment .. .........ccccccccscces 14,941 35 
} Deposits: 
} ee raneebansdésosebecsanescons $2,529,861 86 
CR eck cncccctescsncocssentaxensen 2,332,769 68 
u 8. Faspanaie ececcsaccocscesscosess 135,000 00 4,997,631 54 


$6,377,971 95 
Comparative Statement of Deposits. 


| OCTOBER 6, 1896 -------2-+cecneesenssneeeeeeeeneee $646,523 72 
SEPTEMBER 20, 1898--------n-0eeeeeneeeneeneee $1,376,581 34 
SEPTEMBER 5, 1900 ---2---+--200- eenneeceneenne $2,757,185 96 


SEPTEMBER 15, 1902 -- -.83,628, 669 54 
SEPTEMBER 9, 1903-- $4, 710,219 05 


cel $4,997,631 54 


CHARLES A. HINSCH, Poestéent. DW ‘ARD SEITER, Oashier. 
JAS. M. GLENN, View. Pres TH J. GOBLM, Asst. Cashier 
_CE TARLES Tt. SHIEL Ds. ‘Aste Cashier. — 


JUNE 9, 1904-- 


CONDITION AT CLOSE OF BUSINESS, JUNE 9, 1904. | 


RESOURCES. 
D - Ca ios icisinscnccrtcncretecnniinsdcasbansdaned $11,976,011 93 


il] GUMITED STATES BDONDS....................... 207,000 00 | 
RL GUN i os ee scien $3,810 48 
'| FURNITURE AND FIXTURES................-- 6,000 00 
CASH AND EXCHANGE................-.-+- ---- 6,466,993 72 | 
TOPAL.....0< o ea ccensmcenacccccccnsccccccescocces $18,686,816 13 


| | W. T. FENTON, Vice-PRESIDENT. 
R. L. CRAMPTON, ASSISTANT CASHIER. 


LIABILITIES. 
| CAPITAL STOCK PAID IN........2.220200000+- $2,000,00000 || | 
| SURPLUS AND PROFITS (NET).........------- 892,805 12 | 

II <5.c.caisispaemaceiseaneaeddoaiel 99,99760 | 
| RP. MOND QODSUG ..200.0.5500si.wsscseees 60,00000 ~—s| | 

iad, i cine nn ih kaa am aiineekabinalnaes 16,644,013 61 
i $18,686,81613 || 


OFFICERS: I 
JOHN A, LYNCH, PRESIDENT. 


R. M. MCKINNEY, CaAsHieR. 
O. H. SWAN, ASsi8TANT CASHIER. 


THOMAS JANSEN, Ase@iSTANT CASHIER. 











" @dicago, 4 ll, 


Continental National 








Bank 





OF GHICAGO. 
STATEMENT AT CLOSE OF BUSINESS JUNE 9, 1904. 
RESOURCES. LIABILITIES. 
LOANS AND DISCOUNTS...$26,503,347 33 | CAPITAL STOCK PAID IN............------- $3,000,000 00 
STOCKS AND BONDB......... 1,214,186 84 | SURPLUS FUND..........cnc00 scenes eneseoenns- 1,000,000 00 
$27,717,534 17 | UNDIVIDED PROFITS.......2-.cccc-cescences 383,886 31 

U. S. BONDS TO SECURE CIRCULATION.. 60,000 00 | CIRCULATION......2.ceccecccos ccccceccee ow 49,400 00 
NB iiiccsiicnciinddcdwnsnencscessnstccces Seen 1 III coi caxesaueecksdccsaseucnciaaeesnaeense 37,686,448 64 
Iie Be iitttinihcctinatamctnnerasecscdccsanse 11,331 89 
DUE FROM BANKS AND 

U. 8S. TREASURER......... $5,443,369 42 
DE iiidctcniitcetin senciannsenins 8,895,789 06 14,839,158 48 

DOAMccccccccceccssdccsensesvccseccossconssoucss $42,119,734 85 TOT Alscccccsassssccsncecccasesassesecsoece $42,119,734 85 

OFFICERS: 


JOHN C. BLACK, President. 
GEORGE M. REYNOLDS, Vice-Presiden 
N. E. BARKER, Vice-President. 
IRA P, BOWEN, Assistant Cashier. 


BENJAMIN 8. MAYER, Assistant Cashier. 
W.G. SCHROEDER, Assistant Cashier. 
HERMAN WALDECK, Assistant Cashier. 
JOHN McCARTHY, Assistant Cashier. 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Acoounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Tenns 
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Des Moines, fowa. 


Des Moines Savings Bank 


Des Moines, Iowa. 


Statement at close of business Apr. 30, 1904. 
RESOURCES, 


IID. 5 ncncntsnnndddmsnneenesnceustsennnye $3,200,623 80 | 


95,661 48 
1,375,997 79 


$4,672,283 07 


Banking house..............0.-eeeee cnceneceneeeeeees 
Cash and Exchange. ............2..-----see0-eeeeees 


LIABILITIES. } 
NT MEIN 10. euinindd shibaembitdhemmeenmeniibins $500,000 00 | 
ONE MOND nsncnnscctccsansaassncccsoennese 106,884 08 | 
ED <n. cncanbansansussneciseeeenhansgnennnenenns 4,065,398 99 | 


$4,672,283 07 


CONDUCTS A GENERAL BANKING BUSINESS IN BOTH 
SAVINGS AND COMMERCIAL DEPARTMENTS, AND 
OFFERS ITS CUSTOMERS EVERY BANKING FACILITY. 
BANK ACCOUNTS SOLICITED. 
P. M. CASADY, President 
SIMON CASADY, Vice-President. 
HOMER A. MILLER, Cashier. 
Cc. T. COLE JR., Assistant Cashier. 


Chicago, Tl. 


| THE 
National Live Stock Bank 


OF CHICACO. 
Statement at close of business June 9, 1904. 


| ASSETS 
RO GE GRR c kcdicenncsndescsscconcnencnsnns $5,609,386 13 
Ne 1278 
Wis ib NG» cnicncinnadddadodustibeetédeuetessamewunbe 50,000 00 
en 85,000 00 
Cash and due from banks................2-00e------ 4,527,388 53 
$10,271,787 42 

LIABILITIES. 

ST Sibi cnncnndstoneddnkdsannedianennbennne -- $1,000,000 00 
| III i iniciinies Sick Saston tata nrtenndid-eith onic titass adiinmdiiaanaad aibiabiaa 750,000 00 
| ED WER vcmincsdncnaicnndcceasienmseansees 531,593 36 
ET LO 49,100 00 
| OE GOOD a cccnnntissncseniconcdsscctiscicsnas 84000 
| Ie ciixisnassaatentintidmaseniemninaiaions 7,949,344 06 
$10,271,787 42 


OFFICERS: 
G, A. RYTHER, Cashier. 
W. F. DOGGERTT, Asst. Cashier. 


8S. R. FLYNN, President. 
G. F. EMERY, Asst. Cashier. 


DIRECTORS: 
JAMES H. ASHBY, 
LEVI B. DOUD, 
SAMUEL COZZENS, 


} 
| 
| 


ROSWELL Z. HERRICK 
8. R. FLYNN. 


JOHN A. SPOOR. 

| ARTHURG. LEONARD, 
NELSON MORRIS, 

j 


Drovers Deposit National Bank, 


UNION STOCK YARDS, CHICAGO 


CONDITION AT THE CLOSE OF BUSINESS JUNE 9, 1904. 





RESOURCES. 
LOANS AND DISCOUNTS................---0e--00---e- $3,167,386 38 
OVERDRAFTS, SECURED AND UNSECURED..... 3,466 71 
U. 8. BONDS TO SECURE CIRCULATION.......... 60,000 00 
CASH AND DUE FROM BANKS..... oc ccccccccoccccces 2,657,469 93 


$6,878,301 02 


| LIABILITIES. 
| CAPITAL STOCK PAID IN...... OE, ee $600,000 00 
5 MI PIII oo sianics nccvacadancinaneancvcsaasiecs 160,000 00 
UNDIVIDED PROFITS ...........-.--2.--cecccccccessces 104,011 66 
| NATIONAL BANK NOTES OUTSTANDING........ 49,250 00 
RESERVED FOR TAXES........ -..-0 cet dala 2,131 33 
Ee a a ee ee 4,972,908 13 


"$6,878,301 02 


OFFICEBS: 


WILLIAM H. BRINTNALL, President. 
EDWARD TILDEN, Vice-President. 


WILLIAM A. TILDEN, Cashier. 
GEO. M. BENEDICT, Asst. Cashier. 





ACCOUNTS OF BANKS, CORPORATIONS, 


FIRMS AND INDIVIDUALS SOLICITED. 








NATIONAL BANK OF NORTH AMERICA. 


Chicago. 


THIS BANK OPENED FOR BUSINESS JUNE 16, 


STATEMENT AT CLOSE OF 


RESOURCES, 
LOANS AND DISCOUNTS...........--.---- 00000-00000 $9,402,316 92 
U. 8. BONDS TO SECURE CIRCULATION............ 500,000 00 
PREMIUMS ON BONDS ............---0-0---0--0-2+-+=- 31,500 00 


GA8H AND DUE FROM BANKS. ...............-------- 6,564,803 00 


$16,498,618 92 


1902. 
BUSINESS, JUNE 80, 1904. 
LIABILITIES, 
CAPSETAL, GTOESE cccccccccccccccsccce coeccocccccceseccoce $2,000,000 00 
ee Cee SO snccccnccnenectccccssseetaste 763,201 78 
EEE intddcdeucnetacsadeshesisiasbaidmaseenbeene 600,000 00 
Rv sisihinisiscabinek siamdscenniasiacsioaasiauea 13,246,417 14 


$16,498,618 92 


OF FICERS: 
ISAAC N. PERRY, President. 


BERNARD A. ECKHART, Vice-President. 
CHARLES O. AUSTIN, Vice-President. 


JULIUS S. POMEROY, Cashier. 
FRANCIS V. PUTNAM’ Ass’t Cashier. 


DIRECTORS: 


BERNARD A. ECKHART, 
CALVIN DURAND, 
ALBERT W. HARRIS, 
BDWARD HINES, 
LA VERNE W. NOYES, 


BENJAMIN J. ROSENTHAL, 
JOSIAH LITTLE, 
AYLMER K. PERRY, 
WARD W. WILLITS, 


ISAAC N. PERRY, 
CHARLES 0. AUSTIN, 
W. 8B. CONKEY, 
GEORGE P. BENT. 
JAMES T. HARAHAN, 





UMI 


78 
oo 


53 
42 


00 
36 
0 
0 
6 


2 





0 
St. Louis, Mo. 


THIRD NATIONAL BANK OF ST. LOUIS. 


Statement at close of business, June 9, 1904. 








RESOURCES. 
Emenee GleSONRGO sc <cccccasconcccausncsssccnssces $14,822,063 79 
U. S. bonds and premiums 2,389,393 75 
Other stocks and bonds ............0....0--00+----- 1,268,855 73 
Banking house and real estate.............-..--..- 261,000 00 | 
Cash and sight exchange...........--....-.---- 11,950,067 93 | 
$30,691,381 20 
LIABILITIES. 
GREE BOR ircccac cuccceccncsesesccncecesscosccasces $2,000,000 00 
Surplus and undivided profits..................... 3,759,819 r0 
SE sndctancensecsesinvaswehscccsabesdanciness 1,79%,9@0 00 | 
 ecntnddckdcncquedctcienebbesniamneeesasatins 25,140,162 10 


$30,691,381 20 


OFFICERS: 

G. W. GALBREATH, Cashier 
J. K, COOKKH, Assistant Cashier. 
J. B. ARNOLD, Asst. Casbier. 


Cc. H, HUTTIG, President. 
W. B. WHLLS, Vice-President. 
D'A. P. COOKER, Assistant Cashier. 





Al 
THE 


AMERICAN EXCHANGE BANK 
ST. LOUIS. 


Report of Condition June 9, 1904. 








RESOURCES. 
Time Loans. ..ccce.ccccscocccse eesccces enccccconcesas $2,362,980 §9 
| Bonds and Real Estate..... b>eensanneeed éen 27,382 29 
eth MN ii inc ccsnsscenandcacenn<cssseaee 125,000 oe 
Cash ian Banks .... .cccce cisions abana $1,043,465 23 
| Cash in Vault. ...cccccoce iets meets 1,200,417 36 
| Demand Loans ............ 2,587,650 00 4,832,532 59 
| $7,346,895 47 
LIABILITIES. 
Capital Stock, Full Paid...... janmidmmbietineaaiiaebiane $500,000 00 
Surplus and Undivided Profits.............-. sess 678,742 12 
Deposits—Banks .............. $1,681,060 85 
Deposits—Individual .............. 4,487,092 50 6,168,153 35 


$7,346,896 47 





Accou: ts and Collections solicited om paying basis enly. 


| 
OFFICERS: 


WALKER HILL, President. EPHRON CATLIN, Vice-President. 


' 
| 
L. A. BATTAILE, Cashier. EMISON CILANSLOR, Ase’t Cashier, 
! 


St. Louis, Mo. 
Mississipp! VALLEY TRUST COMPANY 


Report of condition March 28, 1904 


RESOURCES 


Loans and discounts. «- $8,063,892 44 
Bonds and stocks... 10,398,621 27 






BOGS GEORGES. ccccccaccaaccewes 521,017,74 
Due from banks and trust 
companies. ..............-- 2,971,978 02 
ee 696 39 
Safety deposit vaults ...... 72,000 00 
Cash and cash items....... 1,257,102 66 
All other resources ........ 11,113 31 
$23,296,421 83 
OFFI 


LIABILITIES 
| Capital stock................ $3,000 000 ne 






eee 3,500,000 on 

Undivided profits . 1,824,755 39 

GEER, ccacccccsce «-- 14,793,786 64 

All other liabilities......... 177,879 80 

| $23,296,421 83 
CERS 


JULIUS 8. WALSH, President 
BRECKINRIDGB JONES, V.-Prea. & Counsel FREDERICK VIBRLING, Trust Officer 


JOHN D. DAVIS, Vice-Pres. 
SAMUEL BK HOFFMAN, V -Pres. 
JAMES EH. BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 
HENRY C. [BBOTSON, Asst. Bec. 


H. 8. AMES, Asst. Trast Officer 

W. G. LACKBY, Asst. Trust Officer 

W. DAVIESS PITTMAN, Bond Officer 
EUGENE H. BENOIST, Real Estate Officer 
WM. McO. MARTIN, Safe Deposit Officer 


DIRECTORS 


JAMES E. BROCK AUGUSTE B. EWING 
MURRAY CARLETON DAVID R. FRANCIS 
CHARLES CLARK AUGUST GBHNER 
JOHN D. DAVIS GBO. H. GODDARD 
H,. 1. DRUMMOND 8. EK. HOFFMAN 


St. FJosepb, Mo. 


Joux 8. LEMON, President. 
B. H. ZIMMERMAN, Cashier 
: Vice-Presidenta, 


MILZON TOOTLE JR., 
W. A. BVAMS, Asst. Oasbier. 


@RaNAM G. Lacy, 


1 re . t. 
The Toctle-Lemon National Bank, 
ST. JOSEPH, MO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 
Statement at close of business June 9, 1904. 





RESOURCES. 
RIE GE GIDE, vn iccccccetansccncecanesccescens $2,403,471 98 
ik I idtenccnakdeeenessecsaddcmmnaceenaseeonnne 196,000 00 
Premium on U.S. bonds 8,587 50 
Furniture and fixtures 12,008 00 
Government and municipal bonds. $306,161 45 
Cash and sight exchange........... 1,079,59015 1,985,751 60 
U. 8. Treasurer, redemption fund...............-- 9,350 00 
$4,615,161 08 
LIABILITIES. 
NE ididinnanensmdichecsandadndinesacdnscnde $200,000 00 
Surplus and undivided profits ................-...- 55,284 40 
GRIGIO we necdcddcccaccesessccsces ° 155,000 00 





Demand deposits 4,204,876 68 


$4,616,161 08 
Accounts of Banks, Bankers and Individuals KReceived upon 
Equitable Terms. 
CORRESPONDENCE INVITED. 
DIRECTORS: 
JOHN 8. LEMON, GRAHAM G. LACY 


MILTON TOOTLBE Jr., W.T. VAN BRUNT 
KATE M. TOOTLE. 


CHAS. H. HUTTIG J. RAMSBY Jr. 
BRECKINE’GE JONES MOSES KUMSBY 
wm, F, NOLKER ROB'T H. STOCKTON 
WM. D.ORTHWRIN JULIUS 8. WALSH 
H. CLAY PIBRCE ROLLA WELLS 


St. Josepb, Mo. 
THE NATIONAL BANK or ST.JOSEPH 


UNITED STATES DEPOSITORY. 
St. Josepu.,Mo. 


ESTABLISHED 1878. 
ORGANIZED AS A NATIONAL BANK 1888. 


Return at close of business June 9, 1904, 














RESOURCES. 
Loans and discounts................ woecccee ececeees $2,299,151 32 
U. 8. bonds and securities ............... eeccccecce 273,700 00 
Banking house..................++ eeccccces eccccccces 25,000 00 
IS DOR cedcdscccsccacénccce eccces eeceee 1,750,276 63 
RR iinncctsrsnccnnncsnescessonsete sacewensedase $4,278,127 94 
LIABILITIES. 
Capital stock paid in.......... ecevecsescceccese sees $100,000 008 
Surplus and undivided profits,....................- 206,904 3 
National bank notes outstanding.................. 100,000 00 
Deposits... oeksansbbboedoernndndaess 3,871,223 60 
I 


L. C. BURNES, President. 


HUSTON WYETH, 
JAS. N. BURNBS, } Vice-Presidents. 


#. D. MCALLISTER. Cashier. 


Mere than usual tacilities tor Cellections threugheut Kausas, 
Nebraska, lowa, and Nerthwest Misseurt, 










































































































































Minneapolis, Minn. 


SECURITY BANK OF MINNESOTA 
AT MINNEAPOLIS. 


Statement at close of business June 9, 1904, 


RESOURCES. 
eG Be Gis icerccccassncuneccecsscssennesas $6,992,418 41 
I icntsccnncnssancassoncenananas sc6seedeenne 33,%40 92 
U. S. and other bonas, stocks and securities..... 161,496 89 
Bank building and other real estate.............. 164,886 03 


Cash and due from banks...................2-.200- 2,453,752 33 
89,806,694 48 





LIABILITIES. | 
Ne MD Bi inacnitcnninanetascmmaniieiimabnniasind $1,000,000 00 | 
Surplus and undivided profits..................... 399,795 57 | 
Deposits 8,405,988 gt | 


$9,806,694 48 


Rollections on the entire Northwest handled carefally, promptly 
and remitted fer on date of payment, at lewest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE TERMS. | 


OFFICERS: 
fF. A. CHAMBERLAIN, President. PHRRY IMARRISON, Vice-President. 
B. F. MBARKLE, Vice-President. T. ¥. HURLEY, Casbier. 
* RED. SPAFYORD, Asst. Cashier. 
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Saint Paul, Minn. 


THE MERCHANTS NATIONAL BANK 


OF SAINT PAUL, MINN. 
Statement at close of business June 9, 1904. 










| RESOURCES. ‘ 
ee IO, cntccscsncsnccndncsnneenonnenes $4,038,840 46 
I OE ORB ic iicrccncinsintindicncincadiniitel 700,000 00 
{ Other bonds and stocks. 222,743 50 
| Banking-house ............ 190,000 00 
Cash and due from banks 2,131,070 23 
$7,181,664 19 

LIABILITIES. 

PE kcnnsnnscsiacpeseaseceneenenpeasacnens $1,000,000 00 
ED ditnbacennensdstiinnntibeiinkinntene 275,000 00 
Undivided profits ... Soameanesee 61,671 o5 
j SIE nuintnnniddanhihdaimemibetbeemaimemdine 420,000 00 
Icio fide dncnkonbedatiiasatasshabameeenee 5,424,983 14 


$7,181,654 19 


KENNETH CLARK, President. GEO. H. PRINCE, Cashier. 

Cc. H. BIGELOW, Vice-President. H. W. PARKER, Asst. Cashier 
H. VAN VLECK, Asst. Cashier. 

DIRECTORS: 

| CRAWFORD LIVINGSTON, GEO. H. PRINCH, 

| KENNETH CLARE, D. R. NOYES, 

| J. H. SKINNER, E. N. SAUNDERS, 

| LOUIS W. HILL Vv. M. WATKINS, 


UNITED STATES DEPOSITORY. 


OFFICERS: 


L, P, ORDWAY, 
F, B, KELLOGG, 
C, H. BIGELOW, 


St. Louis, Mo. 


MERCANTILE TRUST COMPANY. 


STATEMENT AT THE CLOSE OF BUSINESS MARCH 28, 1904. 


RESOURCES. 
LOANS. ecccccccccccccccccccecccccecccsee $b Gs906:719 61 





BOND8/AND STOCKS.. . 3,388,432 67 | 
OTHER ASSETS... aceccacecencees sensaseces 16,091 16 
REAL ESTATE (COMPANY'S OFFICE BUILDING).. 650,000 00 | 
SAFETY DEPOSIT VAULTS.. .............---+--+----- 160,000 00 | 
CASH IN VAULTS AND DEPOSITOBIES ..... eceeene 4,664,585 45 | 
$22,082,828 78 
OFFI 


FESTUS J. WADE......... 
CORWIN H. SPENCER, Vice-President. 
LORENZO E. ANDERSON, Vice-President. 


VIRGIL M. HARRIS, Trust Officer. 
GEO. B. CUMMINGS, Asst. Trust Officer. 
WM. FOLEY, ene Bond Department. 


GEORGE W. WILSON, Vice-Pres. & Treasurer. 
WILLIAM MAFFITT, Asst. Treasurer. 
JOHN H. KRUSE, Asst. Treasurer. 


LIABILITIES. 
| CAPITAL STOCK—FULL PAID .............c.0.00.000. $3,000,000 00 





SURPLUS AND UNDIVIDED PROFITS .. 6,860,104 89 
RESERVED FOR INTEREST 30,000 00 
RESERVE FOR TAXES, 1904 60,000 00 
GOEEEER LEABTATING 2.02200 .ccc cc cccccccccoesscessocesess 33,404 63 


IED iantsacoesinmscceterssesetemenwenneneanioenl 12,099,319 36 


CERS: 
SbeeSeewesencesecene President. 


$22,082,828 78 


Cc. H. McMILLAN, Secretary. 
Jace MOBERLY, Asst. Secretary. 


COB KLEIN, Counsel. 
ae coon REYBURN, ’t Managers Safe Deposit Dept. 


GEO. SCHUCKHER, Manager Foreign Exchange Department. 


RS. R. GRAHAM FROST, Manager Woman's Department. 


DIRECTORS: 
Lerenszo E. Anderson, ames Campbell, Henry Griesedieck Jr., William Maffitt, oseph Sptegatnes, 
George Warren Brown, ustav Cramer, R. C. Kerens, } oy D. Markham, ohn S. Sullivan, 
ames W. Bell, L. D. Dozier, W. J. Kinsella, Dan C. Nugent, Ag ys Wade, 
aul Brown, David Eiseman, Emerson McMillin, Harry Scullin, aiker, 
James G. Butler, Cc. F. Gauss, C. H. McMillan, Corwin H. Spencer, George W. Wilson. 


Excellent facilities for Collections on all parts of the Country. 
CAREFULLY SELECTED LIST OF INVESTMENT BONDS FURNISHED ON APPLICATION. 








" @Minneapolis, apinn. 


THE FIRST NATIONAL BANK | 


OF MINNEAPOLIS. 


Statement of condition June 9, 1904, 


ASSETS. 
Loans and discounts............... saseucecenessases $9,566,079 36 
United States bonds, at par..... 1,050,500 00 
Railroad and other bonds.................... 216,080 co 
Cash on hand and due from banks................. 3,013,059 123 


$13,845,718 48 





LIABILITIES. 
niindbhdscmidhaddindtenemtininieeeniotmnmeninds $2,000,000 00 
cnc ctcnreededeonnenddsioneemmeensmnannnsinnte 1,300,000 oo 
Se, COND ccctcnccconncenncensnasscnntenseces 137,343 77 
ND cnnnacashencsnsncidentunhamesaionidiabnnens 851,250 00 


200,000 oe 
i cicccccccwandenssdaccnnstausescssnssestnnetes 9,377,424 71 
$13,845,718 48 
OFFICERS: 
. B. GILFILLAN, President, F M. PRINCE, Vice-President. 


©. T. JAFFRAY, Cashier. D. MACK ERCHAR, Asst. Cashier. 
ERNEST C. BROWN, Asst. Cashier, 


UNITED STATES DEPOSITORY. 


SRSURPASSED FAOILITIES FOR NORTHWESTER! 
COLLEOTIONS—ACCOUNTS INVITED. } 


| M. B. KOON, Vice-President. 


pp icmene ri Minn. 


ORGANIZED 1872, 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 


Capital, - - $1,000,000 
Surplus, - - » 600,000 


OFFICERS. 
WM. H. DUNWOODY, President. JOSEPH CHAPMAN JR., Cashier. 
M. B. KOON, Vice-President. ¥. B. HOLTON, Asst. Cashier. 
EK. W. DECKSR, Vice-President. CHAS, W. FARWELL, Asst. Cashier 
DIRECTORS. 


| ey Hpae, Poeeiiens Wastin Ww. G. mostrar, F Fresident North 


rosby ¢ Star Woolen Mill 
d. = CARPSNTER, President Carpen-| GEORGE W. PEAV EY, Peavey Ele- 
ter-Lamb Co., Lumber. vator System. 
JOSEPH CHAPMAN J R.. Cashier. GEORGE W. PORTER, Capitalist. 
E. C. COOKS, Secretary Minneapolis W. A. RAMSEY, President Minnesota 
Trust Co. | Linseed Oil Co., Ltd. 
8 A. CULBERTSON, Capitalist. | A. T. RAND, President Minneapolis 
EK. W. DECKER, Vice-President. Gas Light Co. 
WM. H. DUNWOODY, President. JAMES W. RAY MOND, Ex-President. 
L. 8. GILLETTE, President Electric); GEORGE W.VAN DUSEN, Van Dusen 
tee! os Co. Elevator System. 
T. B. JANNBEY, Pres. Janney, Semple, | C. D. VELIE, Vice-President Deere & 
Hill & bon Wholesale Hardwar Webber Co., Farm Machinery. 
| 0.C.WYMAN, Pres. Wyman, ~ “eed 
BENRY L. LITTLE, Gen’! Mgr. Pills-| ___ & Co., Wholesale Dry Goods. 
bury-Washburn Fl'r Mills Go., Ltd. J. T. WYMAN, Smith & Wyman, Sash. 
Doors and Blinds, 
An average of over 8 per cent annual dividends paid te stock- 
holders since organization in 1872. 
Dividends paid since organization, $2,330,000 00. 
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Portland, Ore. 


The First National Bank 


OF PORTLAND, OREQON. 


Statement at close of business June 9, 1904, 





essences, ‘ 
oans an IED. cccnendccnctbinasessenncensines $3,597,364 91 | 
U. S. Bonds, at par.......... sia Paes ee 3 | 






Other bonds and securities 1,940,026 29 | 





Bank premises............ 70,000 00 
Due from Treasurer U.S. - $25,000 00 
Due from other banks.... -1,304,277 34 | 
Due from reserve agents.............. 1,039,542 72 | 
| OR aE: 1,276,578 8r 313451398 87 | 
$10,; 252,690 07 | 
LIABILITIES. 
SE TIN isd natntedansanscametndaeneodenenssneete $500,000 00 
Surplus and undivided profits...................... 943,363 44 
ce SRE eae 494,150 00 
Deposits—individual and banks....87,523,287 25 
Oa 791,789 38 8,335, 076 63 | 


$10, 262, 590 07 | 
OFFICERS: 


J. W. NEWKIRK, Cashier. 
B. F, STEV ENS, 2d Asst.Cashier. 


DIRECTORS: 


A. L. MILLS, President. 
W. C. ALVORD, Asst, Cashier 


JACOB KAMM, A. L. MILLS, 
JAMES F. FAILING, H. F, CONNER 
J. W. NEWKIRK. 
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Omaba, Heb. 


Omaha National Bank 


OF OMAHA, NEB. 


Organized 1866. 


Capital, - - - - - - $1,000,000 
Surplus and Undivided Profits 173,000 


OFFICERS: 
1. H. MILLARD, President. 
WM. WALLACE, Vice-President. CHAS. E. WAITE, Cashier. 
Cc. F. McGREW, Vice-President. FRANK BOYD, Asst. Cashier 


DIRECTORS: 
N. W. Wells, 
Cc. F. McGrew, 
A. J. Simpson, 


Wm, Wallace, 
I. W. Carpenter, 
W. M. Burgess. 


iy. H. Millard, 
Guy C. Barton, 
Cc. H. Brown, 


Special Facilities for Handling Northwestern Collections, 
Accounts Invited, 


Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF 


BUSINESS JUNE 9, 1904, 








RESOURCES, | LIABILITIES, 

LOANS AND DISCOUNTS...........-----0+-0000-20e0e: SESOTSIO ED | CAPETAE, DUCES. ..2-..c0rcsccccenscnccorecccnsseccoeoss $1,000,000 00 
U. 8. BONDS, CIRCULATION AND DEPOSITS...... ROO | DUPE IIE 5a te ccssinsincntnccnsinonanasacsennaicessaaas 1,062,922 74 
STOCKS, BONDS AND SECURITIES.............---- 6,408,191 O1 | CIRCULATION ...... 222.2202. eceee ee ceee ee ceeeeecenneenes 1,000,000 00 
REAL ESTATE. .........2..---0-sceeeeseneeee senses ceenes 106,231 74 | DEPOSITS..........2..ceceeseeensceeeeeeenensseenescrnenee 19,282,297 84 
DUE FROM BANKS ...........-2.-----020eneseeeeecceeees 5,198,033 25 | 
CASH ON HAND. ............02-2-cceeee cence ccsceecesces 3,286,041 66 

$22,336,220 68 | $22,336,220 68 

OFFICERS: 


D. H. MOFFAT, President. 
W. 8. CHEESMAN, Vice-President. 
THOMAS KEELY, Vice-President. 


F. G. MOFFAT, Cashier. 
W. C. THOMAS, Assistant Cashier. 
Cc. 8. HAUGHWOUT, Assistant Cashier. 


DIRECTORS 


D. H. MOFFAT, 
J. A. McCLURG, 
WwW. C. THOMAS, 


W. 8S. CHEESMAN 
c. 8S. HAUGHWOUT, 
JAMES H. HYDE, New York, 


L. H. EICHOLTZ, 
THOMAS KEELY, 
GEORGE F. BAKER, New York. 


F. G. MOFFAT, 


WE FURNISH BROWN BROTHERS & COMPANY, 


| 


Wew Work City. 
THE IRVING NATIONAL 
BANK—Capital, Surplus ‘and 
Profits, $2,000,000 — invites 
Business and Personal Ac- 


counts‘ 


| DEPOSITS JANUARY 1, 1903, $1,006,605 75. 


NEW YORK, FOREIGN LETTERS OF CREDIT. 


Salt “ake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903. 


Statement at close of business June 9, 1904. 





RESOURCES, 
Loans and Discounts.. cit tehrakeitehes Shbkhe $748,866 37 
OR GE TOs 5.6 5 veins cowecsicnncies: sadees 131,577 3% 
Furniture, Fixtures and Vaults.. én tiesio 14,075 00 
, B. BORES: .cccccconsce- 77"$100,000 oo 
RR. Bonds... . 1§0,000 00 
Due from banks.. sans 254,040 134 
COO OR WRG, . cctccccaccnceds cocscvenss 228,181 49 732,221 63 
$1, 626, 740 31 
CLABILITIES. 
Ns on hnonse0ee0cchssdns 06s cnacsessseuscans.eneees $200,000 oo 
Undivided profits ......cc.ccccccccocsccrcce- ccs 40,438 96 
Clearing House........cccccccccccccccs == eons seee 16,078 40 
DOPOBIG is. cccccccccns concnaseavcecaccceccecessocseces 1,370,222 95 


$1,626,740 31 


DEPOSITS SEPTEMBER 9, 1903, $1,246,758 60. 
DEPOSITS JUNE 9, 1904, $1,370,222 95. 


Correspondence and personal interviews invited with those con- 
templating making mei or dentine new accounts. 
M. H. WALKER, President. 
THOMAS WEIR, Vice President. E. 0. HOWARD, Asst. Cashier, 
L, H. FARNSWORTH, Cashier. JOHN H. WALKER, Asst. Cashier. 
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BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT, 


2 WALL STREET, NEW YORK, 








THE FINANCIAL REVIEW, 


ANNUAL. 


1904 ISSUE. 


A Year Book of Financial Information, 284 Pages. 


CONTENTS: 

BRITISH TRADE AND FINANCES IN 1908 
COUNTRY’S TRADE AND COMMERCE. 

PRICES OF FOREIGN EXCHANGE. 

UNITED STATE3 DEBT AND SECURITIES. 
PRICES OF STATE SECURITIES. 

RAILROADS AND THEIR SECURITIES. 
RAILWAY & INDUSTRIAL SECTION (Jan. issu), 


RETROSPECT OF THE YEAR 1903. 
LISTINGS OF NEW SECURITIES. 

BANK CLEARINGS AND SPECULATION. 
KUSINESS FAILURES IN UNITED STATES. 
BANKING, FINANCE AND CURRENCY. 
CROPS AND OTHER CHIEF PRODUCTIONS. 
GOLD AND SILVER PRODUCTION. 


Bound in Cloth, #2 OO. 


WILLIAM BB. DANA COMPANY, PUBLISHERS, 
PINE STREET, CORNER PEARL STREET, NEW YORK 


Copies may be had in Chicago from P, BARTLETT, 513 Monadnock Building, or in London from 
EDWARDS & SMITH, 1 Drapers’ Gardens, 
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E. H. ROLLINS & SONS, 


BANKERS 


MUNICIPAL AND CORPORATION BONDS, 


19 MILK STREET BOSTON. 


CHICAGO. DENVER. SAN FRANCISCO. 


N. W. HARRIS & CO., 


BANKERS, 
PINE STREET COR. WILLIAM, 
CHICAGO. NEW YORK. BOSTON. 


Deal Exclusively in Municipal, Rail- 
road and other Bonds adapted for 
trust funds and savings. 


ISSUE TRAVELERS’ LETTERS OF CREDI1 
AVAILABLE IN ALL PAR18 OF THE WORLD 


QUOTATIONS FURNISHED FOR PUROHASE, SALE OR EXOHANGE, 


A. A. LISMAN & CO.,, 


TELEPHONES 5950, 5951, 5952 BROAD. CABLE ADDRESS, ALISMAN. 


NO. 28 BROAD STREET, NEW YORK, 


Offer Safe Underlying Industrial and Traction Bonds, which have paid 


Interest charges for ten years or more, to pay from 5 to 6 per cent. 


We assist in revising the CuHRoNniIcLe quotations for Traction Securities, and will promptly 
answer any inquiry in regard to same. 


Sabina cociceaes Soap 
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k. J. LISMAN & CO,, 


Investment Securities, 


MEMBERS NEW YORK STOCK EXCHANGE. 


No. 370 Broad Street, New York. 





Safe Steam Railroad Securities, 
Paying trom four to five per cent, constantly on hand. 
Detailed description on application. 





We make a specialty of dealing in current and uncurrent Steam Railroad Bonds 
and Stocks, and revise the CHRONICLE Quotations for this class of securities, and 
will promptly answer any inquiries in regard to same. 





TELEPHON CABLE ADDRESS: 
2794, 2795 BROAD. ; FARBRANG NEW YORK 
HARTFIELD AND LIEBER CODES. 


The Farmers’ Loan & Trust Co. 


CHARTERED 1822, 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
NEW YORK. 


CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 7,000,000 00 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, 
Administrator, Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent 
and Registrar of Stocks and Bonds. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances, 
Manages Real Estate and lends money on bond and mortgage. 
Acts as Agent for the transaction of any approved financial business, 
EDWIN S. MARSTON, President, 
THOS, J. BARNETT, 2d Vice-President. 
SAMUEL SLOAN Jr., Secretary. 
AUGUSTUS V. HEELY, Asst. Secretary. 
WILLIAM B, CARDOZO, Asst, Secretary. 
CORNELIUS R, AGNEW, Asst, Secretary. 


BOARD OF DIRECTORS: 


SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 
WILLIAM WALDORF ASTOR, HENRY A. C, TAYLOR, 8S. 8. PALMER, 

D, O. MILLS, D. H. KING Jr., CLEVELAND H. DODGE, 
ROBERT F. BALLANTINE, ROBERT C, BOYD, JOHN L. RIKER, 

FRANKLIN D. LOCKE, E. R. HOLDEN, DANIEL S, LAMONT, 

GEORGE F. BAKER, WILLIAM ROWLAND, HENRY HENTZ, 

A. G. AGNEW, EDWARD R, BACON, H. VAN RENSSELAER KENNEDY} 
CHARLES A, PEABODY, HENRY H, ROGERS, ARCHIBALD D, RUSSELL, 


HUGH D, AUCHINCLOSS, EDWIN S. MARSTON, P, A. VALENTINE, 
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INDEX 
TO STATEMENTS OF BANKS AND TRUST COMPANIES. 


ALBANY, N. Y. PAGE. 


National Commercial Bank. 


ATLANTA, GA. 
Atlanta National Bank...... 


BALTIMORE, MD. 
Parmers & Merch. Nat. Bk.. 
Merchants’ National Bank.. 

BIRMINGHAM, ALA. 


Alabama National Bank..... 
First Nationa! Bank ........ 


BOSTON, MASS. 
American Loan & Trust Co.. 


BUFFALO, N. Y. 
Marine National Bank ...... 


CHARLESTON, 8S. C. 
Peoples National Bank...... 


CHICAGO, ILL. 
Chicago National Bank..... 
Commercial Nat.Bk. of chic. 
Continental National Bank . 
Drovers Deposit Nat. Bank. 


Equitable Trust Co.......... 5 


Nat. Bk. of North America.. 
Nat. Bank of the Republic.. 
National Live Stock Bank.. 
Northern Trust Co. Bank... 


CINCINNATI, OHIO, 
Pifth National Bank......... 


CLEVELAND, OHIO. 
Union National Bank........ 


COLUMBUS, OHIO. 





530) First Nat. Bk. of Minneap... 
Northwestern National Bk. 
Security Bank of Minnesota. 


MOBILE, ALA. 
ee Een 


533 | The First Nat. Bk. of Mobile 


532 
MONTGOMERY, ALA. 
535 Mer.& Plant.-Farley Nat.Bk. 
535 NASHVILLE, TENN. 

American National Bank .... 
529 | Fourth National Bank ...... 





. NEWARK, N. J. 
53 | Nat'l Newark Banking Co... 
| Union National Bank ....... 


536 
NEW ORLEANS, LA. 


| 
| 
| Hibernia Bank & Trust Co.. 


537 NEW YORK, N. Y. 


538 | Bank of New York, N. B.A.. 
54° Chemical National Bank.... 
a | Farmers’ Loan & Trust Co.. 
54°) Gallatin National Bank ..... 
539 | Hanover National Bank..... 
oe | Se National Bank........ 
59 | Merchants’ National Bank.. 

| Nat'l Bank of Commerce.... 

| National City Bank of N.Y.. 
539 | National Park Bank ......... 


| UISRIRS TRADE. 260. nccccncenss 5 


| Seaboard National Bank.... 


537 
NORFOLK, VA. 


| CiMeeRe: TR. sisi ccnrccasce 


Ohio National Bank ......... 539 Norfolk National Bank...... 
DALLAS, TEXAS. OMAHA, NEB. 
American National Bank.... 536 Omaha National Bank 
DENVER, COL. 
Pirst National Bank......... 543 PATERSON, N. J, 


DES MOINES, IOWA. 
Des Moines Savings Bank... 


DETROIT, MICH. 
State Savings Bank.......... 
FORT WORTH, TEX. 
Port Worth National Bank .. 


GRAND RAPIDS, MICH, 
Old National Bank .......... 


HARTFORD, CONN, 
@tna National Bank ........ 


HOUSTON, TEX. 
South Texas National Bank. 


INDIANAPOLIS, IND. 
Merchants’ National Bank... 


JERSEY CITY, N. J. 
First National Bank......... 


KNOXVILLE, TENN, 
City National Bank.......... 


National Bank of Kentucky. 


Exchange Bank .............. 


Pirst National Bank......... 


| First National Bank......... 

| 

| 

540 | PHILADELPHIA, PA. 
| Central National Bank...... 
| Corn Exchange Nat. Bank .. 

538 | Farmers’ & Mech. Nat. Bk.. 
| Fourth Street National Bk. 
| Franklin National Bank..... 

536 | Girard National Bank....... 
| Girard Trust Company...... 

| Philadelphia National Bk... 

538 | 
} PITTSBURGH, PA, 

531 Mellon National Bank....... 


PORTLAND, ORE. 
§a6 | Picet Mat. Beaks ..2.00..cccees 


ST. JOSEPH, MO, 


537 | Nationa! Bank of St. Joseph. 
| Tootle-Lemon National Bk.. 


53% ST. LOUIS, MO. 


| American Exchange Bank... 
536 | Mercantile Trust Co.......... 
Mississippi Valley Trust Co. 


MINNEAPOLIS, MINN. PAGE. 


542 
542 
542 


535 
53! 
535 


535 
535 


53! 
53! 


533 
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REVIEW OF JULY. 

The distinguishing features of July were (1) the 
nomination by the Democratic Party in National Con- 
vention of a candidate for President under circum- 
stances which preclude the question of monetary 
standards from becoming an issue in the campaign; 
(2) the development of two large labor difficulties, 
namely the strike of the employees of the beef-pack- 
ing establishments at Chicago and other leading 
points, and the walk-out of the cotton operatives at 
Fall River, owing to a proposed reduction in wages; 
and (3) acts on the part of Russla in the Raaso- 
Japanese war which threatened international com- 
plications. 

In the crop situation, which at this season of the 
year is a matter of prime importance, ad vices regard- 
ing the wheat crop were rather unfavorable. Rains 
acd floods did considerable damage, resulting in a 
material reduction of the estimates of aggregate yield. 
| Oa the other hand, the promise concerning the corn 
crop, and not less so concerning the cotton crop, con- 
tinued in the highest degree encouraging. The 
Agricultural Bureau at Washington reported the 
average condition of the cotton crop Jaly 25th 
91°6, or better even than on Jane 26, 
when the average was 88°0, and comparing 
with only 79°? July 25th last year and 81°9 in 1902. 
The present year’s average is in fact the highest since 
i894. The price of spot cotton in this market did 
not fluctuate widely, the low point being 10°60 cents 
July 5 and the high point 11°25 cents July 14, with 
the close Jaly 30 10°70 cents. ‘The price of print 
cloths at Fall River was reduced Jaly 6th from 3} 
cents per yard to 3 cents, which latter figure con- 
tinued to rule the rest of the month. With reference 
to the strike of the cotton operatives at Fall River, 





| this grew out of the action of the Cotton Manu- 


facturers’ Association in posting notices at the 
/mills on Thursday, July 14, announcing that on 
| July 25 wages would be reduced 124 per 
cent. Owing to the difficulties under which 
the mills labored in earning a profit in existing condi- 
tions, it was hoped the employees would acqaiesce in 
the cut, but this proved not to be the case, and when 
the date for the reduction to go into effect came 
around the operatives refused to return to work. 

The strike at the beef-packing plants was the re- 
sult of a disagreement chiefly over the wages of un- 
skilled labor. It began July 12, and Chicago, Kansas 
City, Omaha and 8t. Joseph were the points chiefly 





LOUISVILLE, KY. | Third Nat.Bank of St.Louis. 541 
537) 
ST. PAUL, MINN. 
MACON, GA. ee | Merchants’ National Bank.. 542 
MILWAUKEE, WIS. SALT LAKE CITY, UTAH. 
538 | Walker Brothers ............ 543 
WILLIAM B. DANA COMPANY, PuBtisHERs, 
P NE ST.. CORNER OF Pearl Sr. NEW YORK. 


involved, through abou: 3,500 men were also 
ordered out in this city. The strike did not ex- 
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tend to the independent meat firms, but was directed 


against the concerns embraced in the so-called/s 


beef trust. On July 20 an agreement was reached 
by which the men were to return to work on July 22d, 
all questions at issue to be referred to arbitrators and 
as many of the old men to be taken back (at old 
wages pending decision by arbitrators) as possible. 
The strike was immediately renewed, however, the 
leaders being dissatisfied with the slow way the men 
were reinstated. The strike was subsequently ox- 
tended to the allied trades, thus involving all 
the union employees directly or indirectly con- 
nected with the packing establishments. The strike 
in this city had not been renewed by the end of the 
month. The packers were successful in getting a 
good many men to take the places of the strikers. 

In the Colorado mining troubles, Governor Peabody 
found it possible to withdraw all the military from the 
Cripple Creek District on July 26, the order going 
into effect at 6 o’clock p. m. of that day. This left 
not a member of the National Guard in active service 
—a condition, according to the Governor’s statement, 
which has not previously prevailed since the 4th of 
September 1903. 

The troubles in connection with the Rasso-Japanese 
war arose out of the action of the Russian Govern 
ment in sending vessels forming part of its volunteer 
fleet through the Dardanelles as merchant ships and 
then commissioning them as men-of-war for the pur- 
pose of searching neutral ships for contraband of 
war. A number of ships were seized as a result 
of these searches, but the seizare which caused 
the greatest apprehension was that of the 
steamer Malacca. The Malacca was carrying a cargo 
of war materials destined for British storehouses at 
Hong Kong, and its selzure in the Red Sea created a 
stir in Great Britain such as has no other event in 
recent years. The price of consols experienced a sharp 
drop, our forelgn exchange market advanced, and all 
the financial centers gave evidences of deep alarm. A 
demand for the immediate release of the captared ves- 
sel was made by the British Government, with which 
Russia was forced to comply. The release of the 
Malacca tended to allay excitement and to relieve ap- 
prehensions, but later the action of the Viadivostock 
equadren in sinking the Knight Commander threat- 
ened to produce new complications; as to this, how- 
ever, the Russian Government also gave satisfactory 
assurances. On the field of battle the Russians suf. 
fered many reverses. Onthe 28th the Russian Minister 
of the Interlor, de Plehve, was assassinated. 

An event of the moath was the decision by Judge 
Bradford io the United States District Court for the 
District of New Jersey in continulng the temporary 
injunction granted upon the petition of E. H. Harrl- 
man and Winslow S. Pierce to restrain the Northern 
Securities Co. from carrying out its proposed plan for 
the distribution of its assets. 

The Stock Exchange displayed much strength ard 
a revival of activity the greater part of the month. 
Ono July 6 the share sales reached 810,191 shares, 
being the largest day’s business since the previous 
March. There were several other days during the 
month when the transactions excseded 800,000 
shares. The action of Judge Parker in declaring 
that he regarded the gold standard as “firmly 
aud irrevocably established” and the action of 
the Democratic Oonvention in accepting him as 
a candidate upon this declaration was favor- 
ably regarded. The splendid outlcok for the corn 
and cotton crops also played an important part in 
advancing prices. Later in the month, owing to the 
strikes already referred to and the apprehensions 
caused by the Rossian se!zures, the volume of busi- 
ness on the Stock Exchange fell off and there was 
also some recession in prices. 


VOLUMS OF BUSINESS ON THE STOOK BXOHANGS. 





Month of July- 1904 1908. 1902 1901 

toek sales— 
ce Seeiies aad 91,187,070 700 91,579-427.000 $1,807,087 075 $1,877,408 ee0 
"Giaroad armian bas uonsgaro  s6S00499 TI.S53.90 4s.tu89 
State bonds ......... 9,000 89,000 65.50 
bond sales.. $64,247,380 858,822,000 $71,493,900 48,601,850 


Total 
Jan. 1 wo July 81— 


aoe. shares..... 63,421.676 97,079,690 104,010,670 192,080,414 
pent value....... aageas .$6,883,155.5625 $9,082,606,600 #9 819,120,600 $15,600,231,825 
nd sales (par value)— 
‘a'mise. Dds.. $369,586,700 §399,302,400 §550.808.9)0 $685.159.500 
Government bonds... 468,580 824,360 559,400 1,311.270 
State bonds............ 2,989,700 355,600 1,361,400 2,169,900 





Total bond sales... $872,044,980 ~$400,577,350 $552,724,700 %638,640,670 


SALES OF GRAIN ON THB PRODUCE BXCHANGE. 


1904. 1908. 1902. 1901. 


els. . 5 Bushes. 
Month of Jaly....+-.-.+++- 18,065,900 60,777,250 50,902,100 105,395 300 
January 1 to July 81...... $67,746,800 338,791,060 400,884,900 484,721,300 


The foreign exchange market was weak and lower 
during the most of the first half of the month. The 
chief feature was the large and continued offering of 
finance bills in anticipation of expected heavy exports 
of cotton and other commodities later in the year. 
The low point of the month was reached on the 18th. 
After that exchange rates rapidly rose. The Malacca 
incident changed the whole trend of thinge. We 
have already referred to the decline in consols as a re- 
sult of that incident, but there was likewise a sharp 
rise in open market discounts in London. 
direct influence upon our exchange market and there 
was also a demand for remittance to pay for securities 
sold for London account. The drawing of finance bills 
was almost entirely suspended the rest of the month 
and as the previous offerings of finance bills had 
created quite a short interest in exchange, the effect 
was to cause an exceedingly rapid rise in sterling. 
On the 27th the indications seemed to point to exports 
of gold, but no shipments occurred. With the 
relaxation in the political tension in London a down- 
ward reaction in excoange occurred the latter part of 


the month. 
POSTED BATES-—BANKERS’ STERLING BILLS. 
































{ } 
July.| 60 days. | Demand. || July | 60 days. | Demand. || rury,| 60 days. | Demand. 
1... ./4 86 483 13....|4 86 488 ||25.... | 8534-86 |4 88-8836 
2,,../486 4 83 |14..../4 86 488 126... |4 8534 86 |¢ 88-8856 
a a ae ee ee |27....|4 8644-88 \ 38-885 
Cvsfecs cose H]....+ 0000+) |26..../6 86 483 le 4 6514-86 |4 88-8836 
6....|4 86 488 CS ere eee . ||20....|4 B5Sg-$6 |1 BB-BBI6 
6....|4 86 £68 |18..../4 8556-86 |48734-88 |/80. ..|4 8535-86 | 4 88-8834 
7....|4 86 |4.88 /19.../685% [488 et Be PERE 
8.../486 [458 |/20.../405 [488 
9....|4 86 +88 21....|4 853g 488 | ,Open|486 |488 
20....]--cs00e BY eeeveeeees /22....|48536  |483 || High |4 86 |t 8846 
IL...|4 88 |488 [23..../4 8636 488 ||Low.|4 8634 — |4 8736 
12....'4 86 488 loa... 0...) Le eeeeeee! Laat |4 8614-86 |4 89-8334 





ACTUAL BRATES,—BANKERS’ AND COMMERCIAL BILLS. 
——Oommerctal Bills.—— 





Bankers’ Bilis, —————_——. On ments 

vu. Sight. Cable. Banks. for Paymens. 

July 48530-8640 48710-8715 48740-8750 455 -8510 458414 484% 

_ 30-8540 48715-8780 48740-8750 456 -HSIO 48414 -4 84% 
ps 5 8545 48740-4725 48750-8780 4861¢--5'¢ 48456-4565 
ni 4 8510-455) 48730-8735 45760-8765 485}, -85 4 6455-685 
" 30-8540 48725-8730 48755-876) 485 -HSI0 4456 -485 
= 48525-8535 45720-8725 8750-8760 485 -8510 4843, -485 
es 20-8530 48780-8725 48°50-K755 4 8400-85 4 RadQ-465 
25-8535 48726-8730 45755 8760 4 8474-45 45954-4858 
SO 48720-8725 48755-8760 4 84%, -85 4 8456 4 85 

4°515-8626 48710-8720 45745-8756 45456 -He4( 4 Ht4g 484% 

“8510 48710-5715 48740-8745 4544 -54 454 -454% 

8475-8100 487 -8710 48730-8740 45454-8544, 4584 -4845¢ 

° 46440-8465 44690 .8705 4785-87 45416 -t4\q 48354 -4 Babe 

50-84 45705-87165 487408750 45456 s45¢ 4 8374-48456 

46455-8465 48710-5720 45745-8755 45440-5440 484 46054 

45456-3475 48715-8795 48700-8770 45454-44354 484 -4647% 

- 48725-5735 45770-8780 48454-5456 454 -484% 

60-8875 45725-8735 48780-55 45440-8450 454 -484% 

S 8510-3620 48755-8755 48515-8940 45480-5475 4544 4 65SG 

48405-5505 45750-8785 45880-84356 45470-5489 4435 -4 BBlg 

20-4654 79) 4 SRBO-2: 455 -8510 4544-4 8554 

2 48510-8620 48770-8795 45825-8886 45450-H4u) 45446 -4 pede | 

20........4 8610-8580 48770-8776 4 461U--880 45475-N445 4 Ndi -4 S640 

80......-+ 49505-8515 48770-8775 48810-8820 45475-8446 44410-48540 


Money rates here continued to rule exc: edingly low, 
the range for call loans at the Stock Exchange for the 
whole month being no higher than 4@1 per cent. 
Surplus reserves of the Clearing House banks July 30 
were at the remarkable figure of $55,989 600. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


Oall Loans— JulylL 








July 8 July15. July 22. July 29 
Stock Exchange—Range for week ....1 -l% 1 -l144 1 -it¢ Se-144 Sa-1 
Average fOr week ...........--ccecseees a] U 
At banks and trust companies... .... 1% 1“ lig 1 1% 1 
Time Loans— 
IE GBs coccascccosccscoccess ecccces ebcese 5  sapes aa ele 
BUCY AAS... .ccccccccccccsccccce -0e coos 2 2 3 2 2 
Ninety days - 2% 26 zy 24 
Four months.. whe 35g 234-246 uh 3 8 
Five months.. sees - .sseaoe 3 3 8 
Sy MI cindeneccacececescasessos 06 Siq-33g 8B -3ig Bq 3%4-34g B4g-354 
UI GIN, ccccccccccocsenssceneuee Bye-349 She Sig 354-35q 8356 -BS 
Commercial Paper— 
Double Names Choice—60 to 90 days.. S46 3 -346 84-34% Big 344-3 
Single Names—Prime 4 to 6 months ...3% 4 334-4 4 Shg-4 BM 44g 
Good 4 to 6 months.. .434-5 4 -446 4%-5 450-5 4450-5 








This hada ° 
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New York Srock EXCHANGE. 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month 


and the year 1908, They need no extended introduction, as they are self-explanatory. 
(excepting only State bonds) dealt in on the Exchange, 


The tables embrace every security 
We give bonds first, using the classification adopted in the 


official list. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers 


and to present them in the most convenient way for study and reference. 


“* Prices about January 2, 1904,” were made on that date, except those in italics, which are the nearest in January, 1903, 


All quotations in the column headed 


The black-faced letters in the column headed ‘‘ Interest Period” indicate in each case the month when the bonds mature, 
jay” For foot notes to tables see last page of Bonds and last page of Stocks. 


_BONDS. Wieden AND SALES: won JULY, AND THE } YEAR TO DATE, 
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~ Sales in || Price ead PRIOES IN JULY RANGE SINOE JAN.1. 
_ BONDS. #| July. ||\January 2,) 
New YorK STOCK EXCHAN@E.| AQ, | Par vale 1904. | July 1. July 30 Lowest. Highest. Lowest. Highest. 
i 
U. 8. Govt. Securities. $ Bid. Ask||Bid, Ask.|Bid. Ask| Sale Prices.| Sale Prices || Sale Prices. | Sale Prices. 
U. 8. 28, cons., reg.....Apr., 1930/Q-J 1,000) LO6 106%5/104% 105144/1045 105 (105% —_ 23/1051, July. 23/105 May 24/107% Jan. 25 
U. 8. 28, cons., ee -Apr.,1930/Q-J|_ ......-. 105% 10644104 % 105%4/1045 105 ; ---.||L054 Jan. 15)106%4 Mar. 28 
0.8. 8s, reg., small... -Apr.,1930/Q-J) --22222.|) 22... eecce cosces| -cncse . ees 
U. 8. 28, coup., tM DPS! «= .sko0- 00. gnmnn semmestl cones eens 7 < ‘ slic wm 
U. 8. 8a, reg. 10-208...A ug., 1918|\Q-F 5,000 /105%& 10744105 ” 105ig idiig 104% July 16)104% July 16 104% July 16) 106% Mar. 16 
U. 8. Bs, coup. —— Ang. Ltt + 3,000)|1064 10 |L06 1064 105% 108% 106% July 15/:06% July 15|//L05% May 23/108 Jan. 26 
U. 8. 8s, reg., small ...Aug., WM] sénesnacell annem nasues ‘cebh wanna kein aieces es nin ce eo oni 
U. 8. 8s, > oa.. -» 1918|Q -F 1,000) 1064g ..... 108 nanae 105 105 ‘July 27/105 July 27/105 July 27/107% Feb. “18 
O. 8. 4s, registered..... July, 1907/Q-J 17,000) 1075 1094g/|10614 106 %| 106% 106% 106% July 15/10633 July 15)|10614 May 18/1084 Apr. 11 
U. 8. 4s, coupon...... .-July, 1907/Q-J 5,000) 10744 Le ote 106% 106% + oe 105% | 10638 July 20/106% July 20)/10 3% July 20/108 Mar. 15 
U. 8. 4s, re BU@T6dvverenenne1 925 El senecned 133 BBO CE LEE EMD | ccnccecccccncs ewwee. eeee-ee.|/13233g May 26/132% Apr. 20 
U. 8. 4s. coupon.............. ee 13314 134% =" BEBE ADS |: cccccnsecesccs| cccnneces ....-//1324g June 2|134 Jan. 5 
Philippine Tal'ds i'd par. 4s. 14-34 -F enesel cesne cee ata cnnntet «casted euseensceanosel céenaeseurce --||11L% Mar. 4/1114 Mar. 4 
Foreign Gov't Securities. 1 
Fraakfort-on-Main, 31gs, Ser.1../M-8| ........ |] 94% ..o0-.|] 98 ..| 95 winileoiatscnss a RET ign ee 
Japanese Governm’t 68, full paid Oct.| 606,000) ..... ......|| 93% Sale | 93 Sale | 92% July 26 9353 July 924g 2July 6| 935 June 11 
Repub. of Cuba, 5s, otfs., full - aces SEE .ceese. <enees |100 Sale {101 1014) 99% July 1/1014 July 27 9814 June 23/101% July 27 
2d instal. paid for 5s of 19 Sep. en ecece cooces | 9933 Bale |1u0% 1014/ 9933 July 1/101 July 12) 98.4 June 20/101 July 12 
U. 8. of Mexico External pote 
lean of 1899, sinking fund 5s..a/Q-J 2,000)) 92% .....|| D7 nee. | -ceene -seee-| 9749 July 18} 9719 July 18/| 9749 July 18/100lg May 16 
Railroad Bonds. 
labama Cent. See South’n Ry. 
abama Mid. See Atl. Coast L. 
atbeny & Seee. See Del. & Hud. 
aliegneny. Valley. See Penn. RR. 
sem. & & West. See Buff. R &P. 
4m ok&Imp. SeeCent.of N.J. 
Ann Arbor, lst, g. 48..July, 1995/Q-J 25,000) 92 ......|| 9414 ..-00.| D4lg ...-. 94 July 22) 95 July 7/|| 91% Apr. 20) 95% June 28 
Ateh.Top.&8.F.—Gen., g, 8.1995 A-O} 874,000) 99% Sale ||103 8 — Bale ae July 15)/103%4 July 30| 98% Jan. 8/103% July 30 
Registered..... ..........1995|/A-O Lwe'y ORAS enned ceseeel -ccgne snaves 103% July 29/103% July 29) 99 Apr. 23/1034 July 29 
aa ustm’t, g., 48......J aly, 1995| Nov 121,00(| 88 Bale || 94 94% 95 Bale 92% July 19) 95% July 28|| 8744 Feb. 15) 95% July 28 
stered. .... ... uly, Pare pepe aa a s ame PAE RR ome: 82'4 Jan. 829 Jan. 26 
oeueapesoues wly,1995|/M-N| 371,000|| S7ig 87%&|| -.... 92%) 92% 93 91% July 5) 93% os 22|| 879Jan. 8] 93's July 22 
Debenture 48, Series D.....1906|F-A| .-...... © icngs ences || 991g ......| 9949 ...... kdeceipebniae: sdvcecasneat 98 Feb. 1/1 Jan. 
Ba8008 FP. ccocceccocccoccces 1908|F -A csee ees PED ceenesl sasedh specancl sabebnceeeneh 8 May 31) 94 May 31 
East. Okla. Div, lst.g., 48.1928|M-8 70,000) ..... ~_ sosece ell 96 97 96° “duly “8 9712 July 13) 92% May 2) 9749 July 13 
Uhic. & 8t. Louis, 1st, 68...1915|M-8 11 seetik acncunil senb-eceiiens 
atl. Knox. & No., ist, g.. 58.1946/.1-D SS eer 
Atl.Coast Line. lat,g. 4a.J’ly.1952)/M-S | 91 Mar. 2) 99'8 July 29 
Registered..-....-...July, 1952/M-$ cendist ots c}) ea teaenedae ise 
Caarl. & 4 Who Bay Tc ROE HS] cece -0. TIDDE cccccclltSe cocces|E scecece] cosecaccvevens| -cncnd-cassss |] sass oe Pe ee aco 
Sav. FL & ee tN Rr Re RR ae Fa RS Heine 
lat, g.. -one-=2-1934|A-O| 112% Jan. 26/112% Jan. 26 
Ala. ina. “ist, ‘gu., EB.» 58. 1928 M-N) 1, ee cocece| LIES ...|1131g July 27 11315 July 27\|109 Mar. 91134 July 27 
Br. & W., lst. gu., g., 48. 1938/4 - J) 1,000} 907% ...... || 91% .....] 85 ....| 93 July 14) 93° July 14| 93 July 14| 93 July 14 
Sil. Sp.0. & G., gu., g. 46.1918\J-Jd|  ....... BAN .2200.|| D4 -oenee 9744 98 J:sencounseanen SEE EY. || sweceeccescee-| scccce-cocccce 
Atlan. & Danv. See South’n R.. ! | 
Atlan. & Yadk. See South’n Ry. | | | 
Austin & N. W. See So. Pacific. i| 
alt.&0.—Prior lien, g, 34g#.1925/J -J| 209, ooc|| — 4 | = Bale | 94% 95 94353 July 8) 45's July = 927% Feb. 26) 964g June 28 i 
WAM OB ac necn-nccon July, 1948/9-3) i. operat Reet ei Seri (ptiatccsegt 9244 Mar. 15| 95 May 27 
Registered .....c...--..es---e0-|4-O| 542,000'/10i Sale "| 103" ” Bale |1027% Sale |1024 July 22/103& July” ¥2|100%4 Feb. 25/103% July 22 Y 
ME oievetindcensenanted 9-2 pee pee Peas 103 July 21/103 July 21/100 May 17/103 July 21 # 
OConvertibie debenture 48..191) |M-8 cee -enel] on sasouatl, WD cx0ses eRe pn a ee oc -e-cee.|] 97 Apr. 30) 98 Apr. 30 
Pitts. June. - .D. lat 8 ia0, 25 /M- 21,000!) Oe  sesnia | 89% .....] 9048 91%) 90% July 5) 9149 July 26 87¢Jan. 8) 9l% July 26 ; 
Registered......... 25\Q- oo || cwcwe cocces sens corsne| cece @ cccees| scccces-cccccce] -cc so-cce || soece-cccress| sacsed-ccoscos f 
P.L.E.& W.Va.8ys., ref. 48.1941) SCN 9,000)| gz ...... I 97 7's) 98 3 971g July” 19 98le July 27 92ig Feb. 24) 98%» July, 27 inet 
8. W. Div. lat g. 31ga pecness 1925\J -J 520.000)| 881g Bale || 904s Sale | 91% 91%) 904 July 5) 91% July 21) 874 Feb. 11) 92% June 30 i i 
Registered............ w..1925 sI9-3 abaecns'l anace aseancll ace sesautlesspen esenan J .| pre eascens, «one H 
Mon. R., lst gu., g. ,58.....21919 -A OS% ccccee 105% Mar. 11/1054 Mar. 11 Hi 
0.0. Reorg. rAstoon, g.,44981930| M- 8 1108 = .cccee 1103 June 2/108 June 2 i) 
Pitts. Clev. & Tol., ist, 68.1922|A-O Coe j/110% Mar. 7|/122 Jan 1 i 
Pittab.d West’n lat, g.. 48. 1917/J-4 ec. eee | 98 June 2) 95 June 3 i 
3. P. M. & Oo. certs .... saga DE cennan] sancatecscsees] scccsocescosnsy cant ecscncees speseuccosenee i 
BattleCreek &Stur. See Mich. CG. Hf 
weech Creek. SeeN.Y ( & Hud. 4 
Bellev. & Carond. See Il. Cent. | j 
B’klyn & Montauk. See L. aw | 
Bruns. & West. See Sav. Fl. & W. | 
Buftalo N. York & Erie, See Erie. i 
Buff, R. & P., gen. g., 58....- oa 8 BOGMRETY) cccnccsnccnne] <ccs iaiaenaaial 1134 Mar. 7|117% June 80 ' 
Allegh.& West. Lat g. gu.48.1998 |A-O} eiges canned] <é005c00 :edeus ‘ bes i 10060200086] soncecasnanile 
Ol. & Mah., lat., gu. g.58...1943|J - J| ' eer eS we wee: || n-ne seen] | sansenne ee oe 
Roch. & Pittsb., 1st, Gs....1931/F -A| SE: - seeas t  aainnacianeoi TSIIITIE ||vevte Mar. 2/121 ig Mar. 2 
Consol., 1st, 68........00.1922|J-D} *|12219 shea stbheessdonens shih oe \\121%3 Feb. 271124 Apr. 18 
Buf. & Southwestern. See Erie. | 
Buf.& Sus.— at, ref.g.,4s, ae 51/)J-J 985 Bale | 98% July 8) 99%4 July g| 9713 May 5/1001 June 27 
Registered, Apr..... 1j\J-J Sakhd bubhedl atvendionsseeck sesseannastn o-|| -coscosccccsee| -ccccccsesce ee 
Burl. C. R. & No. See O.R.I. &Pac. } i] i} 
an. 8o., gt a. on. 08.... 25 J-J 68,000/103 Bale ||1031g Sale | 10333 103'9)103%8 July 6/103% July 28)102' Jan. 6/106 June 30 
an. Bo., 24 2201913/M-8| 17,000/106% 107 ||10718108 |107 109 (107 July 5)109 July 15||'!045 Mar. 25/109 July 15 
Registe red. -1913|M-8 2,000) 105g ......||L074g 108 | 107% ...... 107. July 11/107 July 11\)105 June 30|/107 July 11 
Oarb.& Shawn. See iii. Central || \| | 
Carolina Cent. See Sead. Air L. i i 
Carthage & Ad. seeN. Y.O. & H. i| | | 
Oed. R. Ia. F.&N. See B.0.B. &N. 
Cent. Br., Un. Pac., o Ig, $0. 2008 J-D — 89% 90 || 91% 92 04 ......, 92 July 5| 93 July 6/90 Mar. 8} 93 July 6 
5 | | 
i] | 
euecesas 216s 118 3 cvcces ate cocees 116% Feb. 24/118 Jan. 20 
202,000 | 164 Bale lito Bale |110% Sale. 103% Jan. 4/112 July 6 
ceescees eae OT seis’: alata 10454 June 7/107 June 7 
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BONDS 43 | Sates in || Price abou! PRIOES IN JULY. RANGE SINOE JAN. 1. 
: 55|_ July. ||January 2, - } 

New York STocK EXCHANGE. | 4, |Par value 1904. ||| July 1. July 30. | Lowest. Highest. | Lowest. Highest. 
Central of Georgia—Conel’d)— $ ||Bid, Ask.|Bid Ask.|Bid. Ask.| Sale Prices.| Sale Praces. | Sale Prices. | Sale Prices. 


ist, pref., inc., g., 58. yg 1945/Oct.| 400,000)| 69 Bale | 74¥4 Bale | 7919S8ale | 74 July 6) 80 July 29] 65% Mar. 15) 80 July 29 
24, pret., ine., g., 58.Nov., 1945/Oct.| 733,000)} 31 Bale || 35 3519) 42% Bale | 3549 July 5) 43% July 29) 28 Mar. 4) 43% July 29 
20 2 4 264g 28 | 23% July 7| 28 July 29) 18 Mar. = 281s July 29 





















































* ref., 1nc., g., 58 Nov., 1945|Oct 
hatt. Div. pur money 48.1951 |J -D * RRS aS eee eS weee+ --- «ee.|| 9213 May 23] 9219 May 23 
i & Nor. Div. lat, g. 58. 1946 D-d]  cccccoe-/LOLIg ..... |]1038  accee- DE éenédal wencsece. s6ns) sense aecseens 104 —_ 19/104 Feb. 19 
Mid. Ga. & Atl. Div. 58....1947|J- J - Stes Rea Gaeeeneaey EORRARREY Gag Sa BERS naa 
Mobile Div., 1st, z 5 Bi. concl jd-J TD cnnans TEE édnne | cnnes stones es, pecans 
Cen.RR.& B. of Ga. ecol. @.58. N . - /1034¢ ..... 108 July 11) 10819 July 27 10653 Apr. 8 Tt July 37 
Oentral of N. J.—‘#en, oe 58.1987/J -J ,000 12838 Bale | 132 13273 134 132% July 8/133 July 21 = Mar. 3)133% June 728 
——- TOG ccc... 0 Ul y. i987 Oi coaces- ||127% ..... 1314 132 133%) oer---eee- 12719 A pr. 5|1304g Jan. 25 
Am. Dock & Imp. Co.5s8....1921|/J-J 1,000)|110 ° as 112% 115 [112 July” 12) 111% July 12) |111%4 Jan. 19/1134 June 23 
Leh. & H.R.gen. gu., g.. 58.1920\J -J ones et PE RES foo Os 
Leh. & Wilkesb. Coal, 58..1912|M-N ,000)|... 103 My 10319 10344 104 1103 yy July” “"g|103% July 'g |102 Apr. 16) 103% June 16 
Con., ext., gu.,4498.June,1910  Y- 19700 010048 Bale 102 toni 102%) guste July 28|102%, tied 19/100 Jan. 4) 102% July 19 
N.Y. &L. Br., gen., Bs 48..1941|M-8) .....- a es 10146 1GR%g .cccce cece] coccccce sees |] cecccccccce es pe ER yee 

Ment. Pacific “See So. Pac. Co. | | | 

Chas. & Savan. See Ati. Coast L.| I i 

Ches. & O.—old 68, Ser. A..1908|A-O} 1 .00( ||1073g er A Ote Bale 107% cmnunen 1108 July 1/108 July 1) |L08 Apr. 29/109% Mar. 29 
GONE O8.00.-coccescces Jan.,1911/A-O| 14,000//111 Sale |110% ...... }111% ...-../111% July 27/1114 July 27 110919 Apr. 29\111% July 27 
let cons., g., 58.........--..1939|M-N £0,000 115 Sale 117% Bale 118 119 Le July 11119 July 21/1144 Jan. 6)119 July 21 

Registere........-----+--+: 1939|M-N| G,OCOI1SIg -... |]nc-. 2000. |eenone oe- 118 July 26/118 July 26/113 Mar. 1/118 July 26 
Gen. gold, 4%98............. 1992|M-3| 302, poo 10249 Bale ||105 % Sale |106%4 106%|10538 July 6|107 July 26/1004 Mar. 1) 107 July 26 
stered..........--+-.: WOOZINA-B)  cccccce-Hocccce cocce sane son tin daknbiad tated snviivamaday 
Craig Valley, 1st, g., 58.-..1940)J - J| ied ior 2227 110%, in4c| 11635 1127| ° =. ¥ ; 
R.& A. oe | eae g., 48. ety Si J} 9,006), 99 102%/|100_ ...... |10149 Bale 100% July 9] 101% July 28) 991g Jan. 4) 103 June 24 
BG COR. G.. 48..ccc.cecccs- 989\J - J 10,000}; 93 ..... Rennshaueih OW. Cisaice acct ae July 8| +6 = ®| 9414 Apr. 27/ 97 June l 
Warm Spr. Val. lste., Ba.11941 |M- epee ee 10349 .-----| 10549 ...... oa does Caneel] cesccnes -c00: || wererecccscees| caceee-- access 
Greenbr’r Ry. lstgua.g.,48. 1940|M- “NI ens-cesel] GR scoses 1 OT cewae cee a, we 
Chic. & Alt. KR.—Ref. g. eng A-O 21,00C)) 81 Me Bisands | ee “| 84 July 19) 85% July 6] Blly Jan. 5} 8544 July 6 
Registered..............-. 194 an PO csacane ac SRE tres Ser Sl sees | te ee 
Railway, gold, 398.......-- 1950\J-J| 243 ,000|/ = 78 Bale | ‘73° "7ai4| 78 July 3 79 etal 11\| 741 Jan. 5] 80 May 12 
Registered. . UQBO|T ~ J) wweeeen || eneeee cenees||onenee cone [eneene eennes 5 ieonmnatansees ass > 4h El eeebiadene ila Maes 

Chic. B. & Q. i, “& 1. Div. 58. 1905) F - écasec| css  _ séeas * | Snstsag genes ante 
Denver Div., 48............1 922|F -A 101% ivia| i02” euguns 101% July 6 102 July “gil 99 Feb. 3/102 July 9 
Tilinois Division, 3128 buowne 1949\J -J| 257; 000 |] DB%y 22. | 9349 94%) 9313 July 6) 94 July 2 22 | 91 Feb. 9544 June 29 

a Ceucecescorcess meege S| -s2-0-- | seeces cocees|covece pee, eee 90% Apr. 16 915, Feb. 15 
GEES OB. ccccccccccssesce: 4* \J-J) Lewcrny os ee lioais 105) 105 July 20) 105 July 20) 105 July 20/105 July 20 
— Div, sink. fd., 58.... 1919 |A-O| | 1095, ...... ae wend eer eee 109 = Aue. 27\|109% Apr. 27 
eamedeenenccacnqnecacess 1919/A-O| “B, 000); 101g coece. ||LO1% 1023%9/102_ ...... 01% July 7 Lodig Fwy 271005 Apr. 12/10213 Mar. 31 
Mobraska Exten.. 48 gla N} 80,000! 10533 106 a 104% /104% 10515) 104% July 3ito8 July uy 22/1039 ay 18/106% Apr. 29 
sterea.. ZT7IM-N| .«.-..- SRS Re iekeeel whk«< a0eeks | eases ‘ oa wey 
Bou western ‘Division 4s. 192) |M- -8| eoecese pee caeue “961g ousese | “961g hectnnt | ‘ibeticidicen |, aennoe enue |t00 Jan. se Feb. 8 
4s, joint bonds. See Gt. North.) I } } 
Debenture 58 ececescccescces 1913|M-N) e- ||10548 . 105 10 | 105 June £107 Mar. 14 
Han t. Jo., ,68..... 1911\M-sS 2,006 j114 1141,| 113% 114% inc, 1154 114% July 26, 11444 July 26! 114 JunelO|ll5 Feb. 5 

Chic. & i Ti Yona. four. 68.1907 | J - Dd) eones-- 1106 soon 12055 108 {2064 1 07 10538 June 2/10818 Apr. 21 
Smal 1907|J-D ene a RES, seaieg eee 1103 % July “gliosis July & te July &/1034 July 8 
let 0ODS.. £., 68...-----.---.1934|A-O|  --..... hho. soni OO aepectiel etege AE Apr. 12/129 Apr. 12 
Gen. cons., 20,600! iia. 11 5%! |L164g ..... Vo = 11642 July 5| 11S lg July 23) ie May 4/118% July 23 

Registe’ DS ae ay ea 115% ...02. 
Chic. &1nd.Coal R’y, 1st,58.1936\J - J 20,000)|11214 econ PRED D cocces A268 etna 11618 July 19|116% July 23114 Jan. “4 \1164 July” 23 

Chicago & Erie. See Erie. 

Chic. Ind. & Lou.—Retf., g.,68.1947/\J - J 1,000/|126_..... PASS cnaces 129% 1301 439 July 22/1292 July 2+|126% Feb. 11/130 June 20 
Refunding, gold, 5s........ 1947\J-J 11,000|| 706... BGS ensces Co, 11ll42 July 9| 113) July 291114 July 9/113 July 29 
Lou.N. A. & Chic., lat 68...1910)J - J) 3,000 om iain 108g .....- |109% 110% 109 July 7 j109'g July 27) + Jan. 18/109% July 27 

Ohic. Mil. & St.P.—Cons., 78.1905 ; ees OT eee eee ea eee ee lt 169 Mar. 14/175 apr. 22 
Terminal, gold, 5s.. spent 4\J ~ Jl 2,000) 109% ainda 108g ..... 109% ..... 109% July 14 110 July 29 1109 Mar. 14/1103 June 3 
Gen., g., ds, ser. A May, 9} J} 12,000/| 1084 ..... TTD sosens 108 July 19|109%4 July 27 107% Mar. 25|/109% June 13 

steal | TTD ccteihs Exeanee wamiaal sasaa secs| eaeeee. sene. | L09% June 14/109 June 18 





Ds pcciilel oioeh wena | eae.------eee || 9744 Mar. 28] 9833 May ” 


pasd “=| IIDl.. (ITD ||11538 Mar. 21/119 oe 
-- 109% Jan. 9/111 Jan. 14 
; 114% vista “1)115% July et Ease Jan. 19) 117. June 16 











" 1} Sbdeerss sees) seemesceneeeue 109% Mar. 26/111% June 17 
Far. & So. assu., g., 68 \J-J ececcnecescees| sense Pe ee 
sqpeuast. & D. Div. “7s headaa 1910\J-J | Neate seas 29) 118% Feb. 4 
eoeee- 1910/5 - J | pa aaa |to8 Jan. 15/106 Jan. 15 
1st T. "aD. “Exten.. 78 Louse 1908'\J-J PERS oe scons coe . |\69 Mar. 14/169 Mar. 14 
lat LaCrosse & D., 58 eceeee 1919\J-J "1,000 iTiis wiadedl J). “|112%4 weenie 112% July 19) 112% July 19 jL12"e July 19/1124 July 19 
Mineral Point Div.,58...... 1910|\J-J| ------- 104% ...0. Serer: ) [er |\LO6% Apr. 26/107 Mar. 16 
lst So. Minn. Div., 68...... 1910\J-J 1,000)/110%4 ..... 109% ...... SEB ccocac! 110% July 11 110ig July 13}| 110% July 11/1125 June 28 
lat Southwest Div., ileces< 1909|J-J| ------- PEGS. conce PEOU ‘cosce PRT caenes |. eeneus 110 9% Feb. 2:112 May 26 
Wis. & Minn. Div., 2 eee J 6,000)| 1113% ..... >. = TRESS .cccce 114 July 13} 1144 July 28 |L14 Mar. 5)ilolg June 23 
Mil. & No., lst, M. L. 68. -1910)J-D 7,000 |110% ..... Sa ‘esucion }1115g ..... |112 July 12 112 a 12)|110% June lsj1i2 July 12 
1st, consol. 68......... 1913|J-D HLIS% ......jL1G nc. | esos 6 cusses eeecees---eeee |L1414 Mar. 11/1173 Apr. 21 
Chic. & Northw.—Cons0i., 78. 1915/\Q- F 112878 1294/1330 ...... | etiidies cesses] enbeseusoseds 127% June 1/129% Apr. 29 
Extension 48......... 18 86-1926) F-A ]1032g ...... 103% ... nia ry aan asi 103% Apr. 13/105 Apr. 
Registered......... 1886-1 26\F-A . as Soe S nesuce 025g May 11,1025; May 11 
General, g., 3498 ........... 1987|M-N BG ..ccc. | cccoce 99 98% July 12| 99 July 26|| ith May 24) a 8 
Registered......... NOvV., 19B7iQe-F)  e<2--<- |}..0--- cocce |Jecccce ---- 0: |cccese 
Sinking fund 6s...... 1879-1929/A -o ité 118 ii2ig 118° “1116— July” “8| 118° “July 1 14} |1091g June 10 118° “July 14 
Registered.......... 1879- 1929|A- ° Stall ERI, ere ES ati Vandcnonal ar Sth yee eae hee 
Sinking fund 5s...... hae 4 ae Ol cwcccee ioe aie 110 otiiies t ili ws a) «se Phare Sences cocvcce > eet Apr. 9) 110% Mar. 24 
Registered a | weaaie 106 Mar. 28/107 Mar. 28 


os 28/105 July 28/104 June 13/106 Feb. 
seebnesadesnl 104 Mar. 3/1044 Jan. 21 
nae nie aniaee as 1079 May 17/1087, Jan. 22 
ae aa 10-% Jau. 12)108% Jan. 12 
juy 1s) 118 July 14) 11549 Feb. 10/118 Apr. 12 





























| eee 

ateral — ‘old 58. TongiM- $)1,108, 000 7533 Bale | $0" * Bale Blig “Siig| 80 July 7| 8273 July 20) 73 Jan. 6) $5 Jan. 20 
Burl. ©. R. & No., 1st, 58...1906|J- D 5,000) a aan liven a 102 103 (101% July 5)102 July 19 ttt June 10/1037 May 16 
Con. lst & col. tr. g.,58 "1984/A-0 \|L16%4 5 ees 115g Apr. 23/119 June30 
/ | pene. 1934|A-O errs Ree 
Cc. R.1.F.& N.W., lst 58. 1921|4- ° 
M.& St.L.,1at, gu..g., 78..1927/J- -D 

Choo.Okl.& G.gen. g. 5a. Oot, °19| 
lst consol, g, 58 
M. & Ft. D.,1 


11933} . 2 ihe cain capone ‘pamibebeoees 3/116 Apr. 13 
Des Mo. & Minn., Ist 7s....1907/F-A| <s--.-- |/107% ..-.- 110838 2.222.|109 A anpecesbabense nt mort 22° F sieecvemihsent | srsessetseesss 
Milw. & Madison, 1st 6s....1905|M-8|_ .-------. 102% ..... 10139 ...... }107% . o] eucececcansecs | eosocceses eco: || 
Northern Illinois, 1st, 58...1910|M-S| -...--- /1053g ...... 104% ...... SUE cccanc| ecands EEE, SERPS (L054 May 23/105i¢ May” 23 
Ott. C. F. | powers: eee 104% ...00- eae BNE ey | seeeceseeeeee 

Winona & Bt. Pet., 2d 7s. ..1907|M-N|_.....-..| 1104 ..... 116933 ...... EN ticles B Gaavadadanmandl suaaimaineile 1109i5 May 13/1i2i9 ‘Apr. 18 
Mil. L.8.& West., Ist, ¢., 68. 1921/M-N|_ ....... |128%4 ..... W127 2... |12935 if 12653 May 13/129 Jan. 22 
Ext. &imp.,s. f., g., = eee eee jL18% ...... 120% ...... |L17% Mar. 14/118% Mar. 25 
Ashiand div.,lst, cia 6s. 1925|M-8| ....---.|/131% ..... PARES .nnnns oats Peeware | seeees eeneeees 
Mich. div., 1st, gold, 68. -1924|J-J|  ---.---. o_o }1284g ...... 13039 .... ren Bae ree 
— = , 58. pencesecencs | Sa . = ee 1034 ...... 103" “Apr. * 8} |103 Apr. 8 
_. , , Meme TEE: 1911|M-N/|_ .....-. | 7 RSet Peepers EP Ge a een RS eee 
Chic. R. "& Pacific, 6s eeucee 1917\J-J|  ---.--- 121% onneies 122 oanpet 1225, ..... | salen 1215,Apr. £/125 June 6 
Mogistered...........+--.. 75 J pete 112139 ;.... ||11939 ...... 12219 |... ws : - 120 Feb. 17/120 Feb. 17 
General. ae as aati oo0+--1988/d - 760,000)| L019 Bale 103 2.22. \104% Sale (104 July 5)105% July €/101 Jan. 7 /1054s June 28 

Registered ............... 1988\J-J| ....-- nee (ai peasias Racing, amare Peep: pinee ; ’ 
om. — 4s, Series H. “sone ws Pe iina anda | , a wi | 97 July 14 97 July 14} 97 July ial 97 July 14 
Meheenccascenesceten! sseccce. ati. lines coceee| pease ecluuinine ake .-. || 93 May 24) 93 May 24 
Series F nathan sitimeadla 19 oMN Sees ¥ eee nas --- | 90 May 11} 90 May 11 
Chic. RK. I. & Pac. RR., 48 2003 -N|3, 182,060 681g fale | | “7ilg| 68% July 5/ 7218 July 19] 66% Jan. 7| 74% Jan. 22 
Be | eaienaassetes 2002|M-N 7,0 Fa | 70% July 15) 70% July 15) 70% July 18} 70% July 15 

| 
| 












110% June’ 7/161% June 7 


/1045, Jan. Gel10a% Jan. “26 
1037 Jan. 4/103 %Jan. 4 








- || 93% Jan. 4) 98 Jan. 18 
104.9 Apr. 22)106% July 
* julienned | -sseeseecceee. \|L024 Apr. 26| dee 26 





Extension 48..... 1905) 
Keok. & Des M., Ist, 5e..--1023)A 
1-7 





ts ° 
10649 Sale roe eee 
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BONDS. #3  ~ Svees oho PRIOES IN JULY. RANGE SINOS JAN.1, 
Lo] y: anuary 2, 

New YorK STOCK EXCHANGE. “8 Par value 1904. July 1. July 30 Lowest, Highest. Lowest. { Highest, 

Ohic, 8t. L. &N.O. See Ill. Cent. g Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices.| Sale Prices || Sale Prices. Sale Prices. 

Onic. 8t. L. & Pitts. See Penn. Co. 

Onie. 8t. P. M. & O., con. 68..1930 «|| LB1% 13219/13346 132% eodion 12 — July 12/1304 June 3 133% May 20 
Cons. 68, reduced to 31g ...1930/)J-D)  -.2.-20.)| GMS -neewn!| coeee commen! -cncee ceceee| coeeeerenscnee| seemeeceeesene sh nalewc,, “obeiie 
Ch. 8t. P. & Min., 1st 68.. "130% Jan. 9 131 Jan. 25 

North Wisconsin ist 6s . 129% Mar. » 129% Mar. 3 
8t. P. & 8. City, lst g. 68 123% July 9/123%9 July 11/'20 Apr. 2 ee guly 11 

Uh. Ter. Trans.. g., 48 ...... 1947/\J 73 July 16 75 July §|| 72% May 24 82% Jan. 27 

Ch. & W. I. eou., 6.. 68 Deo.. 1932 TE rere Age. 8 

Chic. & W. Mic’ See Pere Marq. | 

Choc. Ok. &G. Meee 0. R. I. & P. 

Cio. H. & D., con. s. f. eweweercec ces] sscemecees =e. easccecee oescehesncées 
2d, gold, 44gs......... ° eeeeress ol econes- «sD. anena-ee -- +]. seeeeehs cedink 

_&l.latang. 11235 114 113% July 14 1134 July 14 111l4g May 131134 July 14 
Cin. Ind. & W. , 1st, gu. g. 48.53 jJ-J SBOE .coscn coccneh) 97 July # 97 July ~| 97 July 38 99% June 30 

Jin. 1nd. St. L.&O. ” Bee. U.U. &8t.L. | | 

Gin: San. & Oley. See 0.0.0.&8t 1. | 

Olearfield & Mahon. See B. R. & P. } | | 

Cleveland Cin. Chic. & St. Louis— } 

General, gold, 48...........1993|/J-D 954g 96 ||100% Sale |......102 |100% July 6102 July 2) 955%Jan. 8/102 July 26 
Cairo Div., Ist, gold, 48....1939\J-J Te nenwsell-cence senus il ctiihinds amma 100 July 9100 July «+; 99% June 15/1014 Apr. 12 
Cin. M.D lstg. , Let J-J OB%g .cccee|] ccoce cose eo 98ig Bale | 9818 July 30 98'¢ July 30; 98 Feb. 1 9838 July 30 
ae L. Div. ative tr. g.48.1990|M-N; 20,000) 99% ......//LO1%g ...... 10073102 |100% July 9102 July zo) 99% Feb. 27,102% Apr. 15 

ea OMAN) enone ee|| GEIS -cccee|| cence ccccce| seccee secces| sccceesencsecs| coccece- 99 Jan. 28 99 Jan. 28 
i BEE OOL Div., let g. “48. ...1940 M-S asteksscene! s6tengne eas- os bnener! sebeebead ade 
W. Val. Div. let @. 48...1940/J- J)  cnnowcce!| QZ weceee!| DL —cnccne| DB ceneee| socerceceescee| coccceee ea iy: 3 conbsnndan 
Cin. I. St. L. &6., Cons. 68.1920|M-N 102°" June 17/105 “Jan. 22 
1st gold 48......... Aug., 1936| Q-F -|1L02%9 endl 15 5 LO2is July 15 10049 Mar. 4:1024 June 3 
Registered.......Aug., 1936) Q-F oo} sneeeeccecsaccl] . 2806 S60 - | sensed 
Cin. 8. & Cl., con. lst g.58..1928\ 3 - J a ae “11019 Mar. 15 11544 June 23 
Ol. O. C. & In. consol 78....1914|J-D asl -acmaiakuae a eer a Ee shaativwesncne 
Consol sinking fund, 78..1914/J-D|  --2.-20.]] cocce seccne|| cocne ccccce| cece: scccee| scnccceccccees| sccecencee -0 il. tetewhieo nat. hades 
Gen’! consol., gold, 6s. oe Da Bl coccccaclih cocccel)-cance cocccs A ® coccce] cccncecsoccees| ccsese oncanaclheal Mar. 16128 Mar. 16 
Repiate atered.. BOEIG = Ji ccceccce!| -cocce ccccce||-coose coccce|-ccece cscces| coccsesccecces| cocesscececes | saeeesscacccds| 6000605-06008 
Ind. Bl. & W. , 1st, pret, 48, 1940|Aa-O ‘ a ecemibcdnease |} sbanceesenadenl -suemeagoen nie 
O.1.&W., 1st, pf.,58.Apr., 193 . Q-I <n . ectetitenks ise] sabecade  Y -AbShesuscsens 
Peo. & East., lat con. 48...1940/A-O 117,006 | amine sai, 981g Bale” eee 98ig July 4100 July 19, 95- “apr. 3/100 July 19 
EROBERD Ob .cccce coceansccc kee Ap ee onienk 61 611g) 59 | 13) 62 July i-|| 58 May 4 65 Mar. 25 

Oley. Lor.&Wh., con., 1st, 58.1933 APS ccunvies ERED cosaen | pane. Senne | | ern eanseccce. eneenese | 112% Feb. 9/1129 Feb. 9 

Cleve. & Marietta—See Penn. RR. i 

Cleve. = Val ,g.58..1938\J-J| -...-... 111153 ...00. 1144 ...... L1G lg .nccoc| cccccece. | scesescee. -. | L1G Feb. 10/116 Feb. 10 

MONIIDD «ccenkeioonaet 5 ene [Rnhinommaiaaey L asedn ainisaalioaaen -siameel) -sexadeaa ooh mealies sabehdonadci aol” aheeahealn aes 

Olevelana & Pitts. See Penn. Co. |} | | | 

Oolo. Midland— 1st, gold, 48.1947\J-J 48,000|...... 62 || 58 Sale | GO%Sale | 58 July 6 60¥g July 20) 56 Jan. 5, 63% Jan. 19 

Colorado & South’n a 6. 48.1929|F-A| 184 000) 87 Bale || .-.00 ------ 85 854) 8384 July 6 854 July .9| 82 June 8 8993 Jan. 29 

Colum. &Greenv. SeeSouth. Ry. | | 

Col. & Hock. V. See Hock. Vall. } 

Ool. Conn. & Term. See Nor. & W. i} } i! 

Conn. & Pas. Rivs.,1st,g.,48..1943/A-O}  ---.---.|| sence -neeee | ached adaihaal seid anaaiel abhniewetscce]! saunaecnn ll csesnsccnesves| sisedtetnsanns 
akota &Gt.So. SeeO.M.&St.P. HI 
alas & Waco. See Mo.K. &Tex. | 

Del. Lack. & West. 78....... 1907|M-8| ........ 112g ...... Ce of L11% ....0- _* | 112% Jan, 25/11253 Jan. 25 
Morris & Essex, 1st, 7s...-1914 M+N yell |1281g 13019)|128% ...... 1294 ..-.0- 29° ‘July 25) 130 July 2||1271g May 17\130 July 28 

=o guar., 76.....-. 5\J-D 10, 301g ..... sitet diane 13038 ...-0. i3o July 23) 130 July 22/1287 June 17|/i33 May 13 
UME cacchinacecaall p1s\9-P cossceas || ccece coccccl LO coccec|hSO csccce| -sccescess o« scaeeece « |] seeweeseee see] s ton 
Ist, ref, ar. gold, vee J-D i] eecensl] 0-00 caseue vith: anendl. comtitignekscasl  sheten | edeacicissiadebedrsi 
N.Y. L. & —y “~eeeennen d-J “by 000) 12633 —" > _ ero 12Rig July 16 128lg July 16) |127 Jan. June 14 
Construction _ ----1923/F-A 2'000 1L131g 114 |\L14%g...... 114% ....../1144 July 6 114% July 6) |LL1L44 Feb, 5/115g May 13 
Term. & impt. 4s........ 21923|M-N GOO 602 = .ccace a ceadebe 103 ......|10349 July 5/1034g July 5)/100% Jan. 26|103@ July 5 
Byr. Bingh. & N. Y., 1st, 78-1906|A-O 1084 July 16 108% July 1610844 July 16} 09% Feb. 8 
arren R.lstref.gen. 32g8.2000|F-A)  .22.-20.]|-cccce coccce|| cocce cccces| scccce cocece| -cocccee sconce | sassews oil] -candanesns os} Seskedane 

Delaware & Hudson— | 
1st, Penn. Division 7s. .... 1917|M-8 } [188% Mar. 30/137% Jan. 12 

Regis BtOTOd.. ccc ccccccceelG17|M-S| — -220-202|| cccee connne|| LBA 22000.) 1LSE .2ccne| --2--cee-- sane] comwoeeene oe || anceecnne = | wenwns —— 
Alb. o Ses.. st “oon. gu. 78.1906|/A-O [rosie Apr. 6|108 Jan. 26 
Registered......--e000----1906/A-O}  --------| 10758 2222.) LOG18 222 nn| ~~ nen wee eme | ceeewernee ee) cree cnn cwweee|| mamas 2 new me 
68...... eo cesee ne ceesseeeeel906|A-O . 104° “May 12 106 Mar. 11 

Registered. .........-...1906)/A-O : jLO3 Apr. } |lu3 Apr. 11 
Rens. Saratoga, iat, 78. ie M-N 142° “July 23/142" “July 2 25 oo omy 2°|142 July 25 

5 Eg paten anes pacdamet cnco co TRG cccoccli tl ceoncdl asene casuac) saeenecs 20] ccatee- -% Seed rs | seeecees eee 

Del. Riv. RR. B’ge. See Penn. RR. | ‘| H 

Denver & Rio Grande— | | | 
1st consol., gold, 48 .. -1936\J- J 162, 000 | ~ Sale || 99% Sale |100_ ......| 994 July 1101%July 2 96% Mar. 1/:01144 June 30 
lat consol., gold, 4498 1936\J - J 2,000 |104% ..... 110444 Bale /106 ....../10444 July 1,104% July Sloan July 1:104% July 1 
Improvem’t, gold, 58... -1928/J -D 2) 000 1021g 10719) 1106 1074/1054 July 29 1064 July 14 |103 Jan. 16 10649 May 6 
Rio Gr. West., 1st, g., 48...1939) 4 -J| 199,000)) 93.3 97 | 97% Bale | 99% 100% 97% July 29101 July 94 Jan. i~ 101 July 14 

Mge.& coll. tr., g., 48.,80r.A’4 9A -O 17,000 | sakcgniey 8449) 84 89 89 90 8853 Jwy 11; 90 July :3| 83 Apr. 2.| 90 Juwy 2% 
Ut. O., 1st, gu,,g.,48.Jan., 4917/4 Be), .cxcccs Re SAE IRI eee peeeale neat tas fers 
Rio Grande So.,gu. See Rio Bo. | | \| 

Den. &Southw.,gen. . f. eae 920 J-D}  -cen- oe] | seccseneccnnse| cuasseassaeaes || 24 May 4) 36 Jan 6 

Des Moines & Ft. D. P,| | | i 

Des Moines & Minn. BeeC, ok W)| | } | i | 

Des Moines Un. Ry.,1st,g..5s. 1917) pene DOOM sicsice D sakes. senaaul sonata wunianl sheen Gases Suaigede kien DS aaedcaw innate | seecenes sia 

Pe M. & ToL. See L. 8. & M.S 0.| i| | | 

Det. yee 1st lien g. 4s. i905 J-D 35,000, 96 --|; 98 99 98 % 101 98 July 18%} 98 July 22| 98 July 18 99% May 11 
Gold 48............... w+ =+-1995/4 2 3,000 94 Sale 924 ...... 92% 95 9249 July 6 924@July 8] 924June13 9414 May 9 

Detroit South. lst g. Cisance 1951 »}} (47,000)...... 74 37 Bale | 33 41 37 July 1, 41 July 6| 37 July 1 45 June 6 
Ohio South. Div., lst g. ds. ipai |i -3| 102,000 ...... 84 | 684 69 | 78 80 69 July 7 78 July 20| 6615 June 21) 84 Feb. 26 

Dul. & Iron Range, 1st, 58....1937) A- | re 118 1B 11Q)| ..c000 coccce jLic one |LOD% ayaa iv 4 pene Mar. 30 
BOGtNtOl.....cco.ccccocnesss I GOTIA-@| — .-<2--- adelihgniaemomblh naaas! adaee }112 | aeeene: = esannevces-nne 
BE, GB icccceccnssccceccossace 1916\J-J| -.--.--. naa tno D aees omens . daneosasl 4 | eee 

Dul. So. Shore & Ati. » & 58.. -1937\J SP] concesss 108 ...... [POA PEM Eee | ™ i ae eT | (11 Jan. 28111 Jan. “38 
ast.of Minn. Sees. P. M. & M.| | | 
ast Tenn. Reorg. lien. See So. | 

Kast Tenn.Va.&Ga. See So. Ry. | | 

Elgin Jol. & East... lst g 58. “194i M-N §,00C/114 115 ||114% ......;116  ...... 116 July 8116 July 8.113 May 31116 July 8 

Bim. Cort. & No. Bee Leh. & N.Y ; | 
ist ext., gold, 4s...........1947|M-N ee ieee A ee ee eee .../114 June 3114 June 3 
2d, ext., gold, 58.........0. -1919|M-8 2k <encee 118% enone /113% July li 113% July’ 11 \L12%g Apr. 4113% July 11 
3d, ext.. gold, 4498 .........1923|M-8 D cacccol BOO D coscas] caccccssesecce ccccescce--e-//L08% Apr. 9/111 Jam 14 

4th, ext., gold, BB .ccoccccacae A-O}  .ccc cee. |/11339 114%))112 __...... kts sence | ccccrcccssrose| cocccces sence \\1l May 41144 Jan. 11 
5th. ext., gold, 48 ...000---.1928 |J -D odeteiaute Sahedbbneanedn amiininaids er rae ee eee 
lat. consol., O014, 76...060+- 1920/M-8 134% 136g! 134% maiebind RA ee, eer \|tB1g Mar. 135ig Jan. 27 
ist, consol., gold, fund. 78.1920|M-8| 13018 RSLS 22000 SE, RSS ere Peer ee Pere 
Erie, lst con., &-, ‘prior 48..1996|J -J 96% 97's) 9814 Bale | Fit} 98%) 984 July “2 99° * July 13} 961g Feb. 19 100% June 23 
Registered........ animals als ecccer| ene 989 Jan. 21 98% Jan. 21 
lst con. gon. lien, g. s.-..1996 4 = | B44 Sale B4ig 85 | 84 July 26 86 “July 1d6| 84 Jan. 19 87% Apr. 23 
Registered........ ..\J-J | amin’. same PS | scone cos +++] scccce 85% Feb. 4| 85% Feb. 4 
Penn. coll. trust, g ar 195 1/F-A 901s) 92 Bale | 92lo 93%!) 92% July 1, 9544 July 11) 88% Feb. 24! 95% July 11 
Buff. N. Y. Erie Ist. 78..1916|J -D 125 oot nee Pe gapeseeet (Rat = ee tl cuentas aede 125% June 21 1 125% June 21 
Bafl. & 8. W » gold 68. --++21908 Fad) ceeeesee venues caeee] LOLS coo 22s 7 Rane Spires dah sbalenesaadea i laesies Dal seen as Lee 
Chic. & Erie, “lat gold 5a... “1982 M-N|‘ 99,000 | aizia scoccs ||1185 Bale 1194s 119%/118% —_ 1 120° July 18 i116" “May 18 120 July 18 
Joff. RR., 1st gu. g. 58.Jan.,1909|/A-O 10 i cin DEE suceuel satsnnee ss enn 1 eee “ 
Long Dock, con., gold, 68..1935|/A-O 133% ..... isa Sa aa Poe 130. Apr. 8 132°° Mar. 3 
O. & RR. Co, lst cur. ga. 68.1922|M-N {116149 118%g 118 — ...n0 118° “July “5 118g July 25 ~- Jan. 12 118% Apr. 29 
D. & Impt. Co. lat cur. 68.1913/J - J ‘ , = 110% ‘ ; ao epehs. +cnee 
N.Y. & Greenw’d L.gtd.g.58.’46 #4 eennne 1210 = .cccce y _ 1108i5 Jan. 6108\gJan. 6 
N. Y. Sus. & W. ; Lat, ret. 58. 1937 J-J| 10,000 109% ......)/109% ..-.... 112% 115 7 ‘gi |LOdig Jan. 18111 Apr. 29 
BG, O198 ncccasccccccccccce -A 9 101 | 99 101 ...|| 99% June 30 10133 Apr. 15 
General, sriagenenontore aE F-A 2, 000) Lone 104 102% occces Sort “21 [1014s May 12,104 Jun. 22 
eet lst, g.,58......1943|M-N seeecees|| HL1Z% ..c00-//LIZ% .. 44g. 11349 Jan. sll3eJan. 8 
ed, #5,000 each.1943|M-N _ petals pence ame’ . his seaginaines | rs 
Mid. RR. OfN. J., 1st, 68...1910}A-O O% jk III 110ig 1115 | Oig May 14/1115 Mar. 17 
Wilk. & East.,lst.gtd..g.,58.1942\J -D 3,000 | tos enceee||LO71Q .2200' LODE .--200 109% July 19/111 July ‘él|toets sane 11/111 July 16 
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552 BON DS—STOCK EXCH ANGE REC ORD — ee OL. LXXIX, 
S| | 
BON DS Es | Sates in |erice abou! PRIOES IN JULY. | RANGE SINOE JAN. 1. 
51 S uly. anuary i} 
Naw York STOCK EXCHANGE. _& |\Par value|| 1904. || July 1 July 30. Lowest. Highest. | Lowest. Highest. 
i} i aa 
Erie & Pittsburg. Ace Pa. Co. ta # Bid Ask |Bid. Ask.|Bid Ask| Sale Prices. | Sale Prices || Sale Prices | Sale Prices 
By. &In., lst con., gu., g. 68. boty edt <aaotse 1024 ..... /LOS% ...... DeRecccces|  scnscccess eoeee---e---- |107 Junel1s/107 Junel1s 
av. & T. H.—1s con. g. 6s..19) 21\J- J) ee Sa 1154, ..... BET cones, PRT cecces!] cacsc \116 Mar. 24/120 June 6 
Ist general gold 5s. soseee--1942/A-O] 3,000 103 ..... 105 105%; 99 ...... 105% July 19) 105% July 19) 101 May 6/105% June 27 
Mt. Vernon lst 66........-.-. 1923\;A-O| ....... a osene oe <wstess DD ceduccl sanutsicenenes! ectatnende-s B aetete cum | Aesidiinininagiin 
Sull. Co. Branch, lst g. 58.1930)A-O| ....... } 95%q 108%||....2. soo0e CERN Pa MIS, Bane | dabsaiceia anata’ aeaeek eats 
| argo te" See Chic. M. & St. P. H | 
la, Cent. & P. See Seab. Air L. | 
Bee OG, UW. We CRS ee. G58.. BORG — PF) oc. ccccllscccce sacne Hecoese .- +e: | conse scocce] concconcceces. |. -cscccs. sens |] sasece-ccconcs iar tla alate 
¥.W.4& Den.City—1st g. 68...1921) \J -D) 9.000103 Bale i¢ 31g 10415 103 101%/104 July 4/104 jay 27 103% Jan. 8/108 May 10 
rw. ry yt lst g. 3-48. -1928} J-d} 26,000} 64 73 74 50 81 83%; 83 July 29) 83% July 2+ 71 Jan. 20) 83% July 29 
(jai .& Sa — Bee 80. Pac. Co i 
aiv.H.& H. of 1882, NEM ii nick Decca NE NED cncwec tensa acnan lh cane cadeowe 1) Shascucetiolea |101% Jan. 11]103% Mar. 7 
Ga. & Ala. See Seab. Air Line. | | i} ! 
Ga. Car. & Nor. See Seab. Air L. i] } 
@eorgia Pacific. See South’n Ry I | | 
Gila V.G.&N. See So. Pac. 1 i] | 
Gouv. & yt, See N.Y. Cent. | 
Gt. No.— on &Q. coll, tr. 48.1921\J - 3/2 attr sel 917, Bale || +4 Bale | 96% Sale | 95% July 5) 9833 July 12| 90% Jan. 7| 98353 July 13 
Registered.... .......July, 1921/Q-J| 192,000)|..... e-ee-.|| 94% Bale | 97 Bale | 94% July 1) 93 July 13) 90 Jan. §| 98 July 13 
Greenbrier Ry. See Ohes. & O. i} 
Ga. o>. Boo ae .& ter. 5s, Dog tH : a 50,000] 10K 103 || nna 10519/102% 1031¢/102% July 6 103% July Pa 102 Mar. 16/105% June 24 
<see+ s0888 = eee ee ee emeee eommes lemme ee eeeee eeeee coccee eenrccocccces weeeeeees cones esos ewes secese 
an & Bt. Jo. See O. B. & | | | 
msatonic. See N.Y.N.H.&H. | | 
Hock’g Val., 1st con.,g., 4498.1999/J-J| 175,000/103% Sale 107% —- 108 Sale {1074 July 11/108 July 30/1034 Jan. 4/1195% June 29 
Registered sae aihea tale 1999/J-J| 1,000)... ..... pe | RS. 105g July 14/1059 July 14//105% July 14/1079 Apr. 30 
Col. & H. V., 1st ext. g., 48.1948) A-O chhbbetadene<t shddtesakeds [200% Apr. 12)1.0%4 Apr. 12 
Hous. E. & W. Tex. So. Pac. 
ML. & Tex. Cent. See So. Pac Co. 
ois Sameer -aa G48 - a0 ET A Beer it Apr. 11/115 Apr. 11 
Sila Sachancennnach <teinamenieie 101% aoe. 20,1014, Apr. 20 
Beates sila-o CbeteeKeeneee | eesbesnndeens ‘ Sasehaddeseees] sonesencaneuen 
<a Ree, SR! Gee neeS a See, gS ene 
lst g. 3a. sterling...... ="-1981 RSE SAS Se Reeser ieieaiiaaindasiaa | SSR Bet elanaed sss 
atered...... ...------1951/M-S ais a Fa Ce: GRR Beene 
19 oo 105 July 8 105% July B9) 108% May 11/106 June 30 
oo M-N 104%, July 26 10419 July 26)| (102 Jan. 25 10415 July a6 
Registe --1953|M-N sae 101 Apr. 7|101 Apr. 7 
Opie Bettoe gold, 46 ..... EM cadaccss cance: ERO <ancset PD ccccesl casGercsacccec| <ncdenceccess: || ceesen+-cceneel saceke ‘ne 
Registered ..... Se CE, eee Sea ree eae ane eee 
Louisville atv. rs -» 34g8....1953/ J - J 93% Jan. 6 
Re DEE  cisseciin Mitch sald Ded See haa Chesninbanidel saemienaskeda Me sebeenamians 
F-A stint mae 
J-J 80 Jan. 12 
J-d os sae 
J-d 93 Apr. 2 
1jJ-J Sad : 
J-J 
1\y-J | 
31 > L074 July 13) 106% Mar. 28 
J-D -| 124i Apr. 5)1 
M-8S |] eencce-ceccees 
1\J-D 
J-D 119% Mar. 12 
1)J-D SO% Ags. 4 
J-D 
J-D 
xiste -- J-D 
Bt. L. 8o., lst, gu.,g.,48...1931|/M-8 
Ind. Bl. & W. See Clev.0.0.& 8t.L. 
a 6 lat, B-» 58.1935\J - J intidbiadaniadaiiapibihiids 
ist ques. £0 eeeescece J- J]  -n0---e |LOG ..... 110459 ......]107 ......] --00- wacsag. | supdsecsseces. ff sendue 
ind & ia., 5 dng old, 48. . --190\J - J 98 July 12) 98° “July Tal 98 July 12 
intern’l & Gs. o— Bt, &» M-N ‘ | 120 July 15/120 July 15/1185 Jan. 11 
vy ora becccecce eusceces ae 160,000) 98% ..... I O9% ..... 99 99%; 99 July 29) 99% July 26) 97 Mar. 3 
» ROL, 48...... --nenes-n-- - fannas OO [sessed sccas- Leasdes euaner! aneeua cues] <secmcsscece |] ssuneeesasvac: | sos seen vesese 
lowa ‘entral, lst, gold, 5s.. 1936 J-D 17,000) a ese Sa? «ucues 112‘ 8ale |110 July 8 L12ig daly 30) | oaig Jan. 6/1104 July 30 
Refunding xold ds......... . 2 Bees || 89 wee. | 8749 ...... ale ide: V abbdsadtdetarl <onken ... || 85 June21] 89 Feb. 5 
pi Lans. &Sag. ‘soa Mich. Can 
mnRR. See Erie, | 
al. All. &GR. See L.8.&M.8. 
an.& H. Coal & O. A WwYy wee | 
Kan. & Mich See Tol. &O | | 
K. O. Ft. Bo. & M. See 8t és F | 
K.0.& M.Ry.&B. SeeSt.L.&8.F. | | 
K. O. & Pacitic. SeeM. K. & | 
Kan. City South., lst, g., 38, 1950 A-O} 200,000)) 694g 70%) 71%2Sale | 71% 714%| 71 July 5) 71% July 20; 68 Mar. 10) 71% July 20 
SEE asccicnosuengias a) pete Rees cee eeu Er Lauutigll waausseenasct L Gapaedodir | St sea a pesEteie ades 
Kentucky Cent See L. sx | 
Keok. & Mo. Ay mt &P. | 
Knoxville & Ohio. at i le 
ake E. & W.. isi, gold, "88. se7 J-J| .- 12 1549 aaa }117% ...... GE Perera! Leen 11519 Jan. 13/1198 June 14 
pe. old, 58... +e sean 4 yee 8,000 11 eens 1? gape i paces 1li'g July 16)114% July 16 tet Jan. 8/1144 July 16 
0 0 . 58.. - b. 5/112 Feb. 
Se Nahe, — i: o-. noon . — & 
orem &. 08 7\M-N Les Ma 107% Ma 
so AAI ist gu. g.» 4398 "1940 77 aearna aa nani 
Leh. atgu., BR 8. J-dJ 10844 July 12)1084s July 12 + ~ 7\|108'3 May 24 
tOTEd .....-.--2--e0e- 1940|\J-J Jan. 6/105 Jan ¢ 
Leh. Ter. Ry. lst gu.,g.,58-. ero i <isadce EEE \antac RE exceed dscondl <sdscnceneces | sctsscentedes fh skebataesacsn | eupakbenanns ain 
peecacoseusecoasges |\A-O sen ibiiataheainds sintamebaniin 
Len.V. ‘Coa Go. ist.gu.,g.,58. 19ssid- 3 107 Jan. 19/107 Jan. 19 
Leh. & N. ¥.—ist, gu. &., 48.1943|M-8 i | 92°" May 10] 93° May 12 
DNL, .cnccdussanscmmenensan M-8 er (pees fooler feeeeea Seeereee joel ar, diese, Heir ree. Mises 
mm. 0. &N., 1st, 8, Letpt. oe A-O Ht cn was A AEE HER 
0 guar. peccocesaces A-O | 100 une 16,1005, 16 
Le & Hind KR. See Gent. of N. ] ieee erences 
Leh. & Wilkeab. See Cent. N. J. | i 
Leroy & Cane ve. Soe Pac } | i 
Long Dock. i 
nae commel.. ata. So.2eby, 198 | 
st consol, go 8. y; of? == REDD ccccs 116 119 7 BED | ccccccesccses scniaeioes 116 Apr. 9/116 8 
Ast, com., g » 4s. --....Jaly, 1931 9-3 meats | eon jy, Pa ance sistas ae Bl pense 
pencecccccececcocs -D 2,0C00/|100 ..... || 98 ...... 180 eeee-.| 99 July 11 991g July i: 3 | 28 June 6/100% Mar. 24 
Ferry, ‘ioe e Giga. 0 .----1922 7s stem || 100% 102 i ince -aaitcaleesaipsite’ anes wabbisenectans | sebbdncbnncins Feb, 29/1014 Jan. 14 
Unified gold 4s 7211949|Ma-8|  23,000)| 99°” Gale |20iig 122222) 722227 16ii4| 107% July ~7|101% July sal a 
peb.. ef, ‘ois "1949 M-s ‘sisal sapameetee loi” TTT [T2252 101 %|1014 Tuly” "6 ia 1 o Juno 231110 July. 22 
” «9 B+» oes =“ A nesses eooece eouse lecnnes | uly u Apr. 29)10173 July 4 
B’ & Montauk, 1 -1911/M-8} ....... i10% 1124 8) y ‘e AL 3 July 
BOB BBanancceccccccece -1911/M-8)| ........// 
N. Y.B. &M. B., con.,g.58.19385)/A-O} ....... || LO84g ..... | 
NN. Y. & Ro. Boh., lst, g.,58.1927|M-8| _...... |10523 ..... 
N. Bh.beh, let.con beGot.lestiacs| 777 103% ..22. || aaa | 
Louisiana & Ark. Ist g., 58 .1927|M-S|} 106,000)|...... ..... | 7|1035, July 26/1004 May 12/1035 July 26 
Lousy. & Nasb.—Gen., g.,62.1930\J- ey 000/116 117%, y 6/118 July 21/115 Feb. 26/118 July 21 
. M-N 11,000) 1105, 1 itd July 29|114% July 29) 11415 July 29/114% July 29 
J-J 99% July 7/L00% July 22|| 98 Feb. 19/102 June 13 
J-d keuidiinniatéii “abdiendibied - ||1017% June 18/1017 June 18 
gold, 5 -1931|M-N 113% 11435! 172% 1157} «2-227. ise (peNrerapa: ~ an. 29/113 June 30 
5-20-yr., coll, tr. deed, g.. 48°23'A-O! 646,000} -... ...... 94% Sale | 99% Sale | 98% July Bl 99% July 28)| $6% Apr. 14/ 9949 June 22 
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BONDS. 3 Sales in || Price about PRIOES IN JULY. RANGE SINOKE JAN. 1. 
ss July. |\January 2, . 

New YorK STOCK EXCHANGE. A, | Par value 1904. July 1. July 30. Lowest. Highest. Lowest, Highest. 
Louisville & Nashville—/ on. )— Sale Prices. | Sale Prices 
PAA wy yrds » oes Test at 1ll4g June 9/1114 June 9 
g.0. & M., aoe -1930\5-J 1234 July 7\125 Mar. 30 
zg. O. M.,2 . ‘ WBO| J - J) -nneene.||-cceee 125 |} ..-- 20 concen! cocee coccee| scncecns cocae| cocesercescoe || seecrcecccnnns| oo Mitkendinaee 

la div., 68... WOZOIMA-B) een LOD eee T1O eee /L1G cnn nnn] cn ee en eecwenee| snemee ewer cee: || sewmae -n- cans! anreennaennen 
St. L. div., 1st, g., 68 1921|m-8 119°” Mar. 23122 “Mar. 2i 
gunan 2B one ‘iat Snes M8 107%4 106 (fron Gpseirenneysscons Prpricmencineg bo nsec AP + es ae 
‘enderson B’ge, lat s. 31\M-8) ....---. LOT I Lecce |LOG — 2nnnne|106 9 crcnce| ------- - 200 eccccees-<< |] sseccccaccces | seeeeesccceccs 
Kenmoty eo ty equne 987\J-J 2,000) op GB casas OO = .cccas 99 July 14 99 <_? 14 974 Jan. 8| 99% June 15 
L.&N.&Mob.&M.,1st,g,4198.1945/M-8 ||10: wail comnci, Karbh lh giacipasnstaad) aeeneeeee 
L.@N South Mon., joint, nett: Z-3 | 89 Jan. 2| 94 Junel7 
N. Passel. ist, ga.g.581937 Ba 115" June 26 11749 July 15 
Pens. & Atl. , 18t, £0, 6.) 68 F-A ~-./|115 Jan. 29/1 Jan. 29 
6. & N. Ala.,con., Bes 936\F-A 112 Apr. 21 ii? July 19 
Bink. fd. (8. & N ), 6a. .1 A-O cute senene. siteinaekede 
Lo. &J eff. Brdge Co.,gu.,g.,46. M-8S 91ig Mar. 14) 9849 June 10 
RK. A. & Ch. See On. Ind al. 
‘ahoning Coal. 8.&M.80 2 
anhat.Ry.(N. vyeous0l 481980 seeia-0 75,000||102%4 Bale 105 ......|1055% Sale 105 July 7/105% July 28 10148 Apr. 5/1055; July 28 
pc cweseeccoceccces -O ececeecceccce coccecese|. 220°ees0 cece 
aeeroporn ii.. 1st, gold, 6s. 1308 J-d eo * 110744 Jan. 4|110% Jane 30 
Manito. 8.W.Col oniz., .,58..1934/J-D énneninigleiea wd. teetetmbabthanl **00knnae ane 
t &B. Vern. Bee > Mo: K.& Y. 

Metropol. Elev. See Manhat. Ry. 

ex. Cent., con., gold, 48....19 1lJ-J 64 July 18} 60 June 7 
1st, con., 1nc., g., 38.-Jan., 1939| July 15% July 15|| 12 May 31 
24, ‘con., inc., +9 38. ~ ws 1939) Jul 94; July 15) 6 Apr. 26 
Equip. and 00 at. Be» eADITIA=O) — ccccccce|| cocce coccce||scccce cocese|cccccs cacccs| sensepcceccces| cocce bictando T *10tseabesoune 

ries, gold, 58...... 58. --1919|A-0 SPREE | CORRE A 
Col. tr. g., 4498, 1st series..1907|F-A 92% July 1|| 91° Feb. 16 

Mex. Internat. 1st con g, 48.1 _-¢ seeee ennsecse [| tecncnccccsces 

Mex. Northern let gold, 68.. i 4-8 eweccceccacse: || seeree evcecces 

Mi Central. SeeN. Y. Cent. 

Midland of N.J. SeeN.Y.8us.& W. 

Mil. L.8.& West. SeeChic.& N.W. 

Mil. & Madison. See Oh. &N. +5 

Mu. & North’n. SeeCh. M. &Bt. P. 

Minn. & 8t. L., 1st, «fold, 78. 1927 eccccocccacces| eoncssocces on 
Iowa ex., 1st, gol 1909 cull. -nepennetocnnn | <eeneeadmmdiitee 
Pacific ex. lat, gold, 1921 a : .||1201g Feb. 29/1201 Feb. 29 
8. W. ex., 1st, g., 7 1910 vaneoeasi RA: cosae: CDMA EEN pe ei acl 
1st cons., g., 58.... 1934 coos [115 115 \118° July 28 2g\|113 May 2/118 July 23 
1st & refand., g. 1949 | 96% July 9| 96% July 5) 95% Apr. 28} 98 Jan. 26 

Min & St. L fee BOR EN. 

Minn. & Paci 6, lst 5s, stpd. 
4s, payment of int. GR. cece BOBS G = J)  cccccce.|| cccce cecccs||cccce cocccs|scccas cocces| sescccccoccces| socccoccccecn || sencenccccccae| seeeeeccncce ~ 
sip. Ba sspumenh ot tak on. 2008 

ent 0 ea. shancandedabeed, Koneumnien aoce 

“« Bea 8. M., con., g., 48, 
aiid, payment of ini int. ir 2-4 GI itis: scaskaliiiiiie Seen’: seni 99 July 19| 99 July 19) 99 July 19) 99 July 19 

Missourt Kansas & — 
lat, gold, 4s 1 J-D| 181,000)| 97 Bale || 98.8 98%) 99% 90%) 98'eJuly 5 10044 July 26)| 964g Jan. 7 rt May 16 
24, gold, 4 J F-A| 231,000) 784 ...... 78% 79 80145 Sale | 79 July 5) 8L July 15) 75% Feb. 24 Jan. 27 
lst, Exte M-N; 136,000)|...... 9949|/L00% ...... 1108 104 |101% July 5/1039 July 23) 984s Jan. 13 164% Apr. 29 
8t. Louis Div., . 48.2001/A-O 7,000)| ..... @ B.asece GD | -ccce cocces 82% July 12} 83% July 28]| 80 Mar. 24 831g July 28 
Dal. & Wa. let. M-N|.....-- 200  cccon: |] OF% .cnces ee eS 102 Jan. 26/102 Jan. 26 
Kan.0. & F-A 10,000]| 864g ...00.|| --2ce eoceee 8914 93 90 July 14| 99 July Tal) 86 Mar. 8/| 90 July 14 
M.K.&T. M-8/| 299,000|| 991g zoo |/102% Bale (1054106 (10248 July 1 105% July 27) 99 Jan. 7/105% July 27 
Sher.8hr’v. SO aes Pe SB ff .ccnce <ceses 102... waseccce atone] coessscusseeas 100 Jan. 29/103 Mar. 15 

Mo. K. & E ri a eee EN eR 1i0 . onbdne -coccem. | anenagenetasl 106% Apr 5/111 Feb. 29 

Missouri Pacific—34, 7s 1e0 M-N 20,000) ..... 108% bp te 107%) ..---. 108 July 14/108 July 14||L065 June 3/1091 Apr. 25 
1st consol, gold 6s M-N 24, I nsanus auina ..|1203g July 14/1211, July 26)|118%3 Jan. 4 12233 Apr. 30 
Trust, f., OA 4 . 120,000)| 104% 105 tora Bale 107s July 5|108 July 21||104 Mar. 15 108 July 21 

Regis i WEE caacanmlcaheas: seamasiaeees: semua wiase-asinan oartamall . sedan, deemed a amanda sie aan ae 
logisténed . 58. pes 7-4 49,000/|10545 10619108 108% 108 July 18 gente July 16||103% Feb. 9/1087 July 16 
ecesccacccoccces 4 - eecccess «wae ceces:|| coonn svcces seease ---s-008 eeecce -cocccce seewerens woe 

Oen. Sg tay Mgmt F-A 5,000 BS cescacl Wb. cascee 96 July 6 96" “July 6 91% Feb. 25) 96 July 6 
Leroy & OC, Val. A. L. 1st5s..1926)J-J| .....--- 961g ...... QBlg ccenn|LOL'G ..200-| cccccccccccace| serenecccccee || sennne--cccens| once nce sees 
Pac. R. ofMo latex. g..48..1938/F-A;} ....... ||102 ...... i: seage cael smiee ia soemtieneiaad 101 Feb. 25/1035 June 17 
2d extended, gold, 58.....1938)J-J| ........|| -...- 111%9)|L12% ....0.|/118% ..... gl sehesbéansecssl emaéketenias 1094 Mar. 7|114%s May 4 

8t. Louis & Iron Mountain— 

Gen. con. ry. & ld. gr. 58.1931/A-O 50,000/|11145 Bale 115% Sale |1164 ...... 115% July 1/116% July 26)111% Jan. 6|116% July 26 
Gen. con., stped. 4 ee t= * Bees See eee pee eae eee ee ans) anmeséanennase 
Unit. & reft., gold, --1929|J-J| 328,000) ..... B47%\|..c0n0 89%4| 905: Sale | 88% July 8| 90% July 21] 84 Jan. 7| 91% June 28 
Registered.... ........- 929\J-J coeene s 87% Apr. 23| 8744 Apr. 23 

River&Gulf Div. 1st, g.. 4s.’33|M-N 03% Jaly 6) 96 July 3 2o|| 91 \ = 96 July ” 
Verdigris V. Ind.&W.1s8t 5s.1926|M-8 oe 

Mob.& Birm.,prior lien, g.,58.1940/J - J 

eee ep 
Mortgage, gold, 4s big -J 
iiaindeipasinmaendl -d 

Mob. J. & K.C., lat, con.g. 1953\y - J 

Mob. & Ohio, new, gold, 68..1927/J-D|) ....---.//LB2%q 2222. |/LB4 222 | LZ51G 127 3g) nnn ne--neewne| soneeere TlIIT 128% June 6 =e May 31 
1st extension, 68.....July, 1927 O3) saasoll sary 2 AZ “yeagl 8M n-—-] ociccyaiy al Sai Taig 121 Apr. 23/180, Jan. 11 

penccecscnccesasccess 1938|M-8 94% July 8] 90 Apr. 11| 944July 8 
Collat trust 4s. See Southern. 
Montgom. Div., lst, g. 58..1947|/F-A; .... - ||L1B LIB [LLL 2-22. [LUD cceeee| wnwees  enee| wn ne - sewn ne 1139 May 9/114 Jan. 18 
St. L. & O. ooll.tr.,g., _May ,’30 >-5 92%, July 29)| 884g Mar. 8| 92% — 29 

Guaranteed, — id, 48. Sea SL cenccoccll.cccae concn GE cencacl"GO cansua| sudesescsccsasl’ stosndesancanil acieissassdanel sacemntaaeeee ° 

Mohawk & Mal. .O. & H. 

Monongabela Rive “see Balt. & O 

Mon Cent. St. .& M. 

Morgan’s La. & T.—BSee 80.Pa0.Co 

Morris & Essex. See Del. L. & W. 

—— Chatt. & 8t. Louis— 

166, TB.c.ccccocacccccccces WISI T= JF) ccccccecl{L1D cccece||LBO% ceccce/ LBL ccc] -22c0-c- -s0- | sevccccces cece 120 Jan. 22/1241 June 27 
lst, Ae Old, 58.....--- 8\A-O 1 peer —_ 20/|1101g Apr. 18/115%4 July 20 
ist, gold; 6s, 8, Jaap r F Boh. 1923 D—D) cecoccccllccocce coccccliAAB cocace| EAS  ccccce| ccceccccaceces] conccesoeecee |] secccvcesecens oo 
ist 60, T. & P. b 1917 323 10,000 iz 113% 116” {113 Jaiy “6|113 July 6 te Si1ists zane 8 

seemenccnens - ee | eee 5 u 
mach. Flor. & Shot,” ace Lou. & N, wae " y y - 

ai paemmien e er eae 198 ARRSI08 98%) sassy ao) aay “378 FOR 28)" Jane 39 

viieadamsanaiin _ ’ 78 Bale e June 

N. H. & Derby. BeeN. YN. H.& H. | 70 75's 7 d d 

N.J.Juno’n RR. Bee N. Y. Cent. 

nO ".& Oin. Pee See Pean 1915 
0. r.l’n,g.,68.Nov. — Ce Ee | nee parte BOOS itacsh snctis nbenian sncibetiasatas Hk amen snsdauedl wasn peaieonse 

N. Y. B. & Man. Beach. See el. *e bi 

N. Y. Central & Hudson River— 

Gold mortgage 34g8........ J-4| 96,000) 98% Sale | 99% Sale | 9945100 | 99 July 1/100 July 6) 96% Feb. 19,101% June 22 
TOTOA .....cccceroee 997\J-d 98 Jan. 6 997% June 10 
Debenture 5s of...... 1884-1904|/M-8 
Registered..........1884-1904|M-§ 
. debenture 5s of.1889-1904| M-8 
De entare, g.. 48 beni 1890-1 J-D 
Registe deb. 48.1890-1905| J -D 
Debt certs. ,eXt., g-, 48....-1905|M-N 
Registered............-..- 1905|M-N}  ........ I] -c3ooce ror weeee 101 |100% ° 
Lake Shore collat., g.,3498.1998|F-A! 106,000/ 88% 88%|| 92% 92% 93 Bale | 92% July 5 93% July 29|| 86 Feb. 23) O3ig July 29 
e804 .cosccccaccese 8 F-A 2,000; 56 || 91% 92 89% 90 89% July 27) 9laJuly 8 86 Jan. 20! 911g June 28 
a SS coliat., g digs1998 F “A 458,000 Sioa | 1 Bale | 90% a5 901g July 5| 91% July 2z/| 85% Mar. 14) 91% July 22 
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BONDS. i PRIOBS IN JULY. RANGE SINOE JAN. 1. 

Naw York STock EXCHANGE. | Lowest. Highest. Lowest. Highest. 
i. ¥. Cent. & Hud. Riv.—( don. )— Ask.| Bale Prices. | Sale Prices || Sale Prices. 
Beech 10548 July 6/1054 July 7/104 Jan 5 


OPE, Lat. g0..8-, 48.-1936) - J 


ecccscecccccoerd J- 


24 oe, OM 5s......---1936/J - J 


Regi a B6iJ-J 

B’eh Ox Ex. 1st ga. 398 Feb. "51/A-O 

ered......... Feb., 1951/A-O 

Cart. & Ad., lst, gu., g., 48..1981/J-D 
Bitum~ Goal Co 


Clearfield rp. 
1sts.f. int.gu.,g.,48,ser.A.1940/J - J 


Gouv. & O. 1st guar., g.. 56.1942/J -D 
Moh. & Mal. 1st. gu.,¢. "4s..1991|M-8 


N.J. Juno. B., ga. 1st. it, 48...1986)F -A 
rtificates...1986|F -A 


N.Y. SPat iste ,lsteon.,gu.g.48.1993)A-O 
Nor. & Mont. lst gu.,g., 58.1916/A-O 


West Shore, lst, 4s, gu.....2361/J- J 


FOO... cccscccccces 2361\J-J 
Lake Shore, gold 34g8...... 1997|J-D 
egis ----1997/J-D 


Debenture, goid, 4s....-.1928|M-§ 


Det. Mon. & Tol., 1st, 78.1906/F-a 
Kal.A. & G.R. 1st, gu.6.58.1938/J - J 
Mahon. Coal RR., 1st, 58.1934/J- J 
— « Le lst, gu.,68. mia J-d 


Michigan Central, i M- - 3| 





te 
MW. Y. & North., lst, g..58..1 
EW. & O., con., 1st. 5s. July,1922/A-¢ 

Os, oR. eit, a, ga Bs Sa.May1915|F -A 
lst 5a.July, ast m- 
Gites ABI. Tay. -@0., @., 48..1929/J - 
N.Y.Ohic. & 8t. L. 1st, g.. ot A- 
'7| A- 


0c 25 


i a, Y.N. -¥h H. 


neaton. RR., con. g. 58.1937|M-N 
H.& Derby. con 58....1918|M-N 
NW. Y. &N. Eng., let, 78...1905\y-J 
BER, GB coceccccecccoccecces 1905/\J - J 
N.Y. & North’n—See N. Y. Cent. 
New York Ontario & Western— 
Refund’g, lst, g., 48.June, 1992)M-s8 
be ,000 only. ou 1992 
B.Y.& tnam— See 0.&Hna 
W.Y. & Rock. a ae Tietand 
N. Y. Susque. & Weet.—See Eric. 
N.Y. Tex. & Mex.— See Bo. Pac Co. 
BRorfolk & South., 1st, g.,58..1941 
Norfolx & Western. gen. 68..1931 























Improvement & 6: +, 68.1934 
New River, lst, 68......... 1932 
Nor.& W. so lst con. g. a 

Poca. C. & O., joint 4s...1941 
Col. Con. & T. 1st, gu., g., 58.1922 
Scio. V. & N. E.,1sat 8.48. 1989 

North. Nlinots—See io. & N. W. 

Worthern Ohio. See L. Erie & W. 

Northern Pacifio— 

Prior tien. gold, 48.........1997 
Registered...............- 1997 
General Lien, g., 38.. Jan., 2047 
ao herintered....-.- Jam. 2047 
Fs — Div., @-, 48 ..... 1996 
ESS 1996 
OB. Ka. ooLtr.4s. See Gt. ero 
St. P. & No.Pac.. 8-0 68.192 
Registered ce i923 
8t. Paul & Duluth, ae 58.. Rot: 


ztcbb >a 
2%0000>22 





' 





He OOOO 


< 
asee 

oo ' os 
SOrsa> COmmec 


Wash. Cent. - lat g. 48.1948 
Nor. P. Ter. Co.. lat, g., 68....1933 
Ror. Railway Cal.— See Cent. Pac. 
Rorth Wiscon.—See O.S8t.P.M. &O. 
Nor. & Mont.— See N. Y. penal. 
0 .&L.Champ. See Rutian 

0 Ind. & W.—See0.C0.0.& Bt. ‘ 
Ohio ~_ RB.—1st, g., 58. io 

Gene Boe BB. coccce cocees coe 7|A-O 
Oregon > Cal. See So. Pac. og 
Ore. RR. & Nav. See Union Pac. 
Ore. Short Line. See Union Pac. 
Oswego & Rome—See N. Y. Cont 


. 
a 


— 
~ 














m. O.F.& St.P.— See 0.&.N.W. 
Paties io Coast Co., lat, g., 58.1946/J- D 

acific of Missouri—4ee Mo. Pac 
Panama, lst, s. f.. g., 4498...1917|A-O 
8. f., aubaldy, <..68 eaetnee 1910|M-N 
Pennsylvania Company— | 
Guar... Lat. 4498...... J-d! 
Registered J-d) 
Gu. 398, col. tr. reg. otfs...1937|M- 8! 
@u., 348, ooll.tr. otfa., B.. i941 F-A) 
Tr. Co. otfs., guar., g., "Bigs. 1916|M-N 
Chio.Bt.L.d P.,1st,0., &.,58.1932|A-O 
Registered .... -«----1982/A-O 
Cin. L.&N., 1st oon. gu. g. 4s.’42|M-N 
lev.& Pitts., muar. 4498,A. aon d-J 
Rae 942;/A-O 
Interest redu. to 34.. 1942 A-O 
Series ©, 3498........... +25 8|M-N 
Series D, 34s........... 1950/F-A 
Erte & P., gen.gu.z.3 9s, B.1940/J -J 
WONES OC. ncccccccecces oes 1940\J-J 
any 4 egen.gu.4%981945\J - J 
P.C.U.& , Series A ..1940/A-O 
Beries = ro bascene oe. 1942 A-O 
Series U, CUAP.........-.- 1942|/M-N 
Series D, 4s, guar........ 1945|M-N 
Sertes FB, Slo, guar., g...1949/F -A! 

























[tags eecee- |}1095 eocees 
108 


215/132 July 20} 


1004 — 1 


10: July 5 


103% July 6 
1034 July 6 


74 July 5 





107 July 3} 
105% July 1 


100% July 1 





1215 July 20 
|121 July 20/121 July 20 
||10549 Apr. 13 [206% “— 30 






132% July 23] 
101% July 26) 


94 July 16 


10545 July 29) 
75% July 2 


90 July 14) 


| 
| 
| 
| 


110 July 





107% July 5) 





973g July 15 





7|102 July 6) 











102 Mar. 31 





eeeereceeeeee 





108ig Jaly 29) 
1075, Jury 2e| 
99% July, 13/1004 July 1& 


1015 July 29 





5 July 21 





106% Jan. 4/10919 June 27 
105% June 18|108% Jan. 29 
98 Mar. 10/100% Jan.. 26 





| 98 Apr. 13| 98 Apr. 13 


9814 Mar. 1 [10145 July 29 








|10953 Apr. 19/1124 Jan. 18 


12153 July 20/1215 July 20/122 Jan. 16 


121 July 20121 July 20 





|| €6%4 May 20) 07% Apr. 21 





“Apr. 4/1154 Mar. 8 


113 I 
July 28 1154 _ 6/118 July 28 


104 Feb. 910444 Apr. 5 
102% Apr. 5|105 July 21 
101 Mar. 24)101 Mar, 28 


-=-|/L01% Apr. “20| 101% ’e Apr. “20 





101% July 29| 


104% July ¢| 


\|125% Apr. 19| sai scape 
9644 Jan. 8/101% July 26 


99% June 18; 99% June 18 
871g Feb. 25| 94 July 16 


99% Feb. 26 10119 Apr. 28 
} 
10149 Jan. 6/1054 July 29 


nes Mar. 310-44 June 21 


70% Feb. 25| 75% July 22 
68% Jan. &| 72% June 17 
67% Sam. 11} 9753 Jan. 11 


esecscasconses ceescceccccnse 


gevatien Mar. 9 122% Mar. 9 


RY May “3 90° “July 14 


11 Feb. 8113 May 25 





7110 cag 7110 July 7 


110 July 21/105 Jan. 16/110 May 14 


98 oust 





102 July 6 





||1L02%g june 91024 June 9 


/108 Jan. 11) 111014 June 27 
} gue June 25|109% June 17 





IGK sie: 25| 98" guly 16 


||118 May 27 tig anvametnd 





108 Apr. “25110 Mar. 5 
109% Jan. 4/11145 Jan. 26 


se a 22\102° July 6 


90 May 14| 92 Feb. 13 
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BONDS. i Sales in ||Erice about PRIORS 1N JULY. RANGE BINOB JAN. 1. 
Naw YoRK STOCK EXCHANGE. | jue "1906. || “July 1. | July 90. | Lowest. | Highest. || Lowest. | Highest. 
Pennsy 8 ||Bid. Ask. Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 





lvania Oo. 
Pitts. FLW. & Ohio. “at, 76-19 3 





24, 78....--. 
rw. &O lst gu. ily 1813 
Beries B, 4158 * svaee1 933 











Con., sterling, ml est, 6-1938 
T teeth 
urr’cy "be: re8 


.June,1905 














Con. 343 
Son Eble — B1gs...... 1912 
Alleg. Val. » Bes BU, 48,1942 
Uleve.& "Ma a8 1st st 6.6.4 -digs.1935 


Ken 481 

















Levert 


2 oo ‘4 & BJan., 1928 
&Y. Seen. Y. Cent. 

Pitteb. Shen. aL. E.1at, g.,58. 1940 

lst cons. 56......0..c.ccce- 1943 
Pitteb. & West. See Balt. & Ohio. 

Pitts. Y. & Ash., lat,con., 58.1927 

eee’. -» FOD., Ky 48. “1997 





Atlan. City, ist con.gu.g.,48.’51 

Phila. & Read. Consol. 7. _ 
Rensselaer & Sar. Bee D. & 
Rich. & Dan. See south'n f Re: 
Rich. & Mecklen. See South. Ry. 
Bio Gr. West. See Denv. & R. 
silo Gr. Junc., 1st, gu., g., 58.1939 
Rio. Gr. So., on Lat nA wesnese 

Guaranteed 


Rome Wat & Oz. Bee N. 
ey 1st, consol. Z., 4198.1941 
Og. & sw gu. g. 48.1948 
Rutl’d-Can.. 1st, ga. FS 48.1949 
ag. Tuso, & H. ere Marq. 
it. J. & G. Isl.—1st, g., 3-48.194' 
8t. Law. & Ad.—Ist. g., 58...1996 
24, gold, 68. ..0000..2- 0002 -1996 
Bt. L. & Cal. See Mopile & Onto. 
St. 7 & Iron Mount. See Mo, P: 
St. L. K.0. & No. See Wabas 
8t.L.M.Br. See Ter.RR.As. of St. L. 
St. Louis & San Francisco— 
2d, gold, 6s, Class B....... 
2d, g, 68, Class O 
Gen. 


@en., 

Bt. L. es. - RR. ¢ lene: 1996 
So. West. div., 18t, x. 58. edt 
Refunding, , 48 

Regist 

Five-yr. gold notes, 4498.1908 
K.O. Ft.8. & M.RR.con.g.68.1928 
K. O. Ft. 8. Spt By 208.640. 55 

RETOE.. occ cccces coos 1936 
K.O mM R.&B.—1st gu.g,58.’29 

St. ous South. See Ill. Central. 
8t. LouisSouthw.—lst, g..48.1989 
2d, g., 48,inc. a ov.,1989 

Consol.. gold, 48,........... 1932 

Gray’ "Pt Ter, Asi gas 88.1047 

St. Peal & Duluth. 0. Pac. 
St. P. Minn. & 


10 

Man.—24d, 68.1908 
iat, consol., 68...... ppt 
te 1933 














Registe 1933 
Dakota ext., gold, 6s....... 1910 
Mont. Ext., ist, gold, 4s....1937 

Registered..............-- 1937 
&. M., 1st div., aa 








all 
. Union. lat, 68....1922 
+» 18t, gu. gy 68....1937 


Minnea 
Mont. 


8. F.4N.P. s1st, 8. t. g., Ss... 
Soloto Val.& N. E. See Nor.& West. 
Seaboard Air Line, g., 48....1950 
WORTOE .cncocae: ccasccne 1950 
Coll, trust refund, g., 5s. mot 

Car. Cent. 1st con. g. ‘48...1949 

Fia. Cen. & Pen., lst g. 58..1918 
lat land gr. =, gold 58.1930 

Consol. gold 58........... 194: 
Ga.& Ala. fstcons. 58.Oct., 1945 
Ga.Car.& No., lst, FS 58.1929 
Seab. & Roanoke, 8..1926 
—. ae. &80. See Mo. K. & Tex. 
= & G. SeeSav. Fla. & W. 
$04. ay ‘& See, lat, g., 58 ...1924 
So. Carolina & Ga. See Southern. 


© 
Sp 


ar 
SoG poue 
' 
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ceuauueppEee 


EoSopoe 
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@ceccece 


oy 
vt 


peek 


err 
o>OZz002" 
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=. Sere 
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ovu2 


— 
+k 


reese s 
UteceecO 








1189 .2000./|L 
a ‘ao enaons ; 





eeeeeees 


1154 119 












Sea cet ie 
3,000) 116% July’ 18 
2,000 lg 29 
a ae 989 102iy 
1,481,000) Bale | 31% Bale 80% July i 
ERR SCIEN. (ane ER ceseeeseeceees 
Seta = 119351907" 277777]i93"" 125°) 22277: 
788,000| 73g ..... | 82 Baie’) 84% Salo | 81 July i 
<4 — one tier 
77,000|| 921g 93 | 954 July 7 
22,000) # 2, | 3 July 7 
421,000|| 71% 8 | 68% July 1 
119% July 11 
132% July 8 
--|108% July "9 
103° July 11 
| 
~.|104% July 18 
104 July 26/105 





10644 105%)|1 
10848 110 






























Se 11658 
a ere 
poe 13 
Abeith senna 109% 
onauas \|112 





10) 
120% July 8 
"112% July 29 


ewww SANE cwwwwe| come censennone 































121° Mar. 4 
119 














ens 1 
101 July 8 


118 Apr. 19/122 July 18 
07% Feb. 8/110, Apr. 20 
109% Jan. = —e 7 ba 


122° July 18 
1idis July 29 





111 July 30 
96 July 29 


82% July 18 


9633 July 25 


76 July 19 
72 July 29 


110% July 13 


1324 July 8)|L 
10749 Jan. 4/110 June 15 


108% July 7 








70 July 26) 









11014, June 16 
631s Mar. 29 


1034g May 3 
103g May 17 
122% Mar. 14 
110 Jan. 13 
96 Apr. a 


100 Jan. 
79% Feb. 24 





119%5 Feb. “4 
78 Jan 7 
77% Jan. 13 


914 June 3 
70's May 26 
pasties 1 


ee eeseerewoees 
seeewe-secscce 


eeeereweseceae 
errerr teri) 





100° July 27/ 


July 27)| 





.---(L05g Feb. 25 


9853 July ii 


1231, Jan. 18 


101 July 8 





114% May 5 
101 ; A 24 
99 June 13 
96 July 20 


1191g Mar. 7 


tee gal 28 
ome er 


105 Feb. 2 
10353 June 24 
127 June2l 
112% June 11 
96's May 19 
Jan. 21 


11914 Feb. 4 
85% July 20 
789 Jan. 14 


967% Apr. 25 
781g Mar. 23 
bint Age. 25 


eet 


10753 Apr. 11/1101 Feb. 26 
30 Jan. 5/1324 July 8 


1091g May 11/1114 Apr. 19 
1100 Jan. 4/103 y 23 


eww an eweennes 


701g Jan. 4 


96 Jan. 26/100 July. 37 
i} | 93% Apr. 30 
104% July iene July 18 


93 wed 23 


104% July’ 1g 
% J 


1102 Jan. 15/105 





1¢0g June 30 


ee meewee-nwree 





















































2 eee re RE ene gery teeter 
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BONDS So] Sales in Price about PRIOES IN JULY. RANGE SINOE JAN.1. 
P & July. 2, 
maw YORK STOCK EXCHANGE. Par value 1904. July 1. | July 80. | Lowest. Highest. Lowest. Highest. 
Southern — Co.— ® Bid. Ask||Bid. Ask.|Bid. Ask. Bale Prices || Sale . 
&-6 year, 4496. .....-------+- 5|\J-D) 249,000)| 97% 9819//100 100% 1005 100% |100%% July 100% July 20)| 97% Jan. 8/101% May 27 
ae Beat: Pact Pacific coll.Aug., east => 354,000 a" S314 93% 93%) 9349 937) 93% July 8) 944 July 20 | 88% Jan. Feb. * 2 guly 30 
evecese ON <coumua deeshigaeakh caehee) cadesadesannen an. 
A. & . Ww. 1st, £0, ne 8.-1941|J -J sone GD cates 991g ...-.. Ree Reser 97 Feb. 36|103 Apr. 29 
Pac.,ist, r4 ne 340,000)| 99% 99%/|10022 101 (101% 102%/100% July 6 97% Mar. 15|1017, July 29 
Mert. guar. "sca. 988 "8733 “87% 87g July 19 
eoceses a, ° ese 
Galv. tO A., lata. hese 18 oe 
34 gold 78 cece e| - a 100%g Jan. 26/103% Apr. 12 
oat BER CaS 1053g Mar. 9/109 Apr. 25 
GilaV. @. san, slat, su.» n+ 106 July 30\106 July 30/105 Jan. bas 108 Apr. - 
H. E. & W. T., 18t, g., 58..-2959\MI-N|  ...----. || 10§ anne e- || LOZ4G ...-2./ 105% ......) ----- ae yey ee 
ist.. gape 103% July 7/108%g July 7 1035 July 7/103% July 7 
H.& Tex. ©. 4m BR endiRe gon 110 Jan. 14|112 Feb. 17 
Con. gold 6s. 12 113 {112 July 15/112 July 15|/112 Jan. 25|113 Mar. 21 
Gen. sold ¢ 4s, int. om ry 94 July 30) 94 July 30) 90¥gJan. 5/ 94 July 30 
Waco & N. W., 186, &-, 8.1950) MN) = 2.202 0e.|| cnnne eens || -ne ee AED [nwwwee LZ | cnwwwee ene nnne| seneesccecces || seeeee aserGh>. -eeeeq 
Mor. ae Geer: Fomine 130 Mar. 29|130%g Mar 24 
tebe gold, a, 68 Benne resi Bb cent ninliatenanen emacs semi TIINITINT. 121 May 6/121 May 6 
n.Y & Mex.,gu. on5n5n43. 1980 a aa clita es a aa = sila 
Bo. of Cal... 306 53. +» &- 68... wrod A 10445 10549/1045 July 23|/1045, July = 104%fJuly 23 107" “June 8 
@uar.. » OB... -cnnrenes MO) www wwe [LOD cnnen, |LOG cnwwne | LOG 2 cnee | ceeenwcencecee| toene ~a aes -- + -eeees 
_& Cal., 1st, gu., g., 58.1927) 7 Ie Ener 00 Jan. 8jl Jan. 
8.4.4 A.P., lst, ga.,g.,48..1 J 833s Jaly 29 85% July 1)|| 76 Jan. 6) 87% June 29 
80. P of Ar., 50-188, 8....1909| J Resecscoes sor |. secserscnsses 05 Jan. 18/108 May 23 
1910/3 105% July 1 105% July 1)108%3 June 17 
So. P. ot Oa. Lat, 8. 68, A. 1906 A- 101% Apr. 21/102 May 6 
De do cADA A ‘102° apr. 12/102" “Apr. 12 
Do do E&¥F.1902\a- 115% June 14/1154 June 14 
Do GO —s snces — 11449 Apr. 18/1141 Apr. 18 
ist,consol., guar. gos 37 | M- 119 Feb. 2/|119 Feb. 
stam: 905- 1937 M 107 Jan. 6/1 Apr. 
8. Pao of N. Mex., 1st, 68..1911/J 108 Mar. 9/108% Feb. 19 
8. P. Coast, lst. £0. g- op AB BGBTIT =F] cccccce: |] cc-ce socccel] cocce coccce|ccccce cocccs| cocccccccccces| coccccccccocs f] sesees---scces| cocces=- sccces 
Texas & N. O., 1st, 78...... 1905|F 101 Feb. 5|101 Feb. 5 
Babine Div’s’n, "ist. Rage sessed: esses stedaulnsseed chsees ED asda | conamisancanach. e66dses shakes, gineenseseen: E aamiehewediign 
Consol., gold, 58 ........- 943/J-J 103 Jan. 29/103 Jan. 29 
southern 1st, con., g., 58....1994|) - J 3/111 Feb. 25/118 June 24 
pecceccocceseces 1994\J-J 108 Feb. 23)110 Feb. 29 
Mob. & O.., ooll. tr., g., 48..1938 se 92% June 8/ 9549 July 15 
Mem. Div. ist g. 4-44s-5s 1 eeely 3 114 July 18|114 July 18 
St. L. Div., 1st, gold, 4s... ils 3 931g Mar. 17| 98 June 30 
rs J-d 115 Apr. 12 1176 “Apr. “30 
J-3 9144 Feb. 24| 9633 June 29 
s-J 118 May 12)118 May 12 
OlJ-J 113. Mar. 15)1134 Apr. 23 
M-N 118% July 17 May 3/1198 Apr. 20 
M-5 -|112 July 11/112 July 11/1109 Apr. 20/112 June 
@eor. Pac. Ry., 1st, oe J-J a 123 June 2 
Knox. & Ohio, 1st, g., 68..1925|J - J 124 July 28 
Rich. & Dan., con., g., 68..1915|J - J 1165, June 13 
Deb., 58., # -+-----1927\|A-O 11233 June 24 
Rich. & Meok., 1st, g., 49..1948|M-N 87% July 26 
So. Car. & Georg. 1st g. 58.1919/M- 106 Apr. 30 
Va. Mid. jal—Ser. A, 68.1906/M- 103 ar. 29 
Series D, — eosee © cocces 1921\M-f 110 June 28 
Series EB, 5e........ ----.-- Di caccccesh acount ccensal till dandeal cccnaccncssans| edtansenscauddll sapbisesanansl aneieebeeenien 
Va. wr gen., 58........ 1936|M-N eI rE e 110° Jan. 18/113% June 28 
td.. ameter TEE ‘cussteiiaests GHEE cubed. Gadadill scasastsanceandy sakadeinadennl 11048 May 10/112% Apr. 29 
w.oaW. lat, oy., gtd., 46.1924) F -A eoce as ey Pees pas 
Weat. N. O., 1st, con.,g.,68.1914 J-d 114 July 18|115 July 25)|1124g Feb. 19/117 June 22 

8. & N. Ala. Louisv. & Nash. 

Spok. Ly ag , lat, g., 68. erty eeadncaceccecs| seaccscanccas ff secccescceces | cnceseses. seus 

Stat.lal.Ry., lst gu., g., \ EL sennacesBiccece POM cc0es cxcces] scence ccncec] coccteccesccaal snceesecaeses ff secesece ceases cont taesnens 

sanb.& Lewistown Bee Penn.BR. 

Bing. & See D.L.& W. 
. ABB. va a8 stg. 94198.1939/A-O} ......-.//108% ......//1105 3 11139/1107% ......| ..........---. eseeeeee---.||L10 May 26/110 May 26 
ist con. veeee,1894-1944|F -A anined ae 112% Feb. 27|11644 June 17 
Gen. rete 5 * e-old, 4198 ..1953\4 - 3 98 July 23 98ig ig July Y9|| 93 July 23) 98% J 19 
CoE: a Bieter tye 1050 Aa-O 11246 July 29/112 July 29)|110 Mar. 26/1124 July 29 
& 

@. & P.Ry., E. Dv., 1st, g. 6s. a M-8 102 July 6/102 July 6/102 July 6/102 July 6 
Ist, gold, ecccccccccscoccs 4J-D 11749 July 29/119 July 8115 Feb. 24/119 June 18 
24, gold, income, 5s “3 aaa 7 ae EE ae USE ee ere ee eres 80 June15| 93 Jan. 37 
ia. Di ie BE Bic SR cc R ERIE MD) ccccccecHccccce SPB -conce BED) cccce BOD) cccwcccseccess] cacenccce anes 108 Jan. 27|110\% J 8 
Te GR SEE EE GAL cccccdecllcccces sececefl-cce-- BOOB cccce BOD cocccccccccccs| cocccccccesse 101 Feb. 4/1064 Feb. 1 

Tol, & Ohio Cent.—1st, g..5s. — SO  ccccccne AION coccce EES cocces [REDD cccce- | cocccccccceces| ccccceccescce th he Jan. 22/115 May 13 
Weat’n Div. lat, g., 68 ....1935|A-O pacasgeemmens Genesis: 111 May 31/111 May 31 

occccesccceccocs 35\J-D 103% July 11)103% July 11 1° te July 11/106 Apr. 25 
Kan. oe On ts -1990/A-O 93% p= A 14) 94% ;~ 4 22 Apr. 18) 94%, July 22 

Tol. Peo. ew. et Pat 4s.1917\3 -J 90 July 21) 90 uly 5) 86 Mar, 22; 92 June 9 

Tol.8t.L. —Pr. aneetiend 1 abe 84 July 19| 84% July 6 81 Jan. 6| 854 June 21 
Fifty-year, gold, 4s........ oH 5 71 July 1) 73% July 21) 68 Apr. 5| 734 July 21 

Tor. H. & B., lat, g., 48.July, 1946/J-D () rween ¢ Fecow Raseemepeare Seige Gereteneimeas Pevrecennes 

& Del., latocon.z., é. 1928|\J-D 15,000)/106 ..... HERS 3 GENO |..ccce coccce 112 July 1/113 July — 6! 106% Jan. 22/113 July 6 
ist refunding gold, 4s. -1952|/A-O 15,000)) ...cce cccce Oe «enaces GR cancce 91% July 1) 92 July 29|| 91% — 1} 92 July 29 
Union Pac., RR. &1. g.. & 42.1947 J-J| 479,000)101% Bale 104 Sale (105 10549/103’s July 5| 1055, ely 20) 100% J 8 = June 29 
ste 1947\J-J coccece | © sccces||eccece cocnce| ccccce coccee| --ccee «sash. shthemhaooctin /|1003g Jan. 14/104 Mar. 25 
lat lien conv. 4 1911 ed 8,447,000!) 9614 Sale | 997g Bale (101% Sale | 99% July BT 10349 July 15}| +2 Feb. — 2 et ae 4 
ceee ° égatens Becces canseciicecece sosecetcecoce scocse] csoses c2c | sace cescsece une 
Ore. & Nav.co §; 4s..1946/J-D 61,000}| 98% 99 ||102% 102% 101\s 10178 101% July 2 26| 1024 July 7! Hp Feb. 24/1027%3 May 27 
. Bh. Line 1st, gold 68.1922/\F -A 1,000)/123_ ...... SD ccscee BBO ccccee 125%g July 25/125 July 25/120% Feb. 1/126% July 25 
lst. consol. gold 58....... 1946\J-J 47,000)|111 ..... BAG, -ncccsfeccese 1449/1144 July 6115 July 16/111 Jan. 14:117 Junel18 
4a & participating ....... 1927|\F-A| 941,000) 92 924/| 97% Sale | 97%4Sale | 97 July 5) BS July 16] 90% Feb. 25) 98% July 16 
Utah & No., lst, 78 ...... 1908\/J-J| .......- 1/1084 ......| 55g ...... ERED casncel cacae: coccsocs] caseebecasaceell seaesnesenese sanceeceeceocee 
Gold, 5s8.... ...-.......- 1926\J-d|  ....-... BROGAD cccnce|loccess caccce Laceand shaded saaeneesensens ecccessecee || cocncccccccces| coccceceoccces 
U N.J.RR.&0.Co. See Penn. RR. | | } 
Oentral—See Rio Gr. West. 
Utica & Bl. Riv. See N. Y. Cent. } } | 
‘er. Val. Ind. & W. See Mo. Pac. | | | 
irginia Mid. See Bouth, Ry. | ail 
Va. & South west. lst gua. 5s. 3\d -J 20, 000/101 ..... 110143105 |103 107 |102%9 July 5/1024 July |L00% Jan. 4/104% June 23 
abash RR. Oo., _ & 58..1939|/M-N 62,000| 114.9 114. \L17% Sale (118 Bale (117% July 1/1184 July 7)| 114% Jan. 7/118%July 7 
Denon goa. 5s.. - ««--1939/F -A _ 000} ee Sale a, cesees as" 1104/1095 July 13/110 July 20 106% Feb. 8/110 July 20 
ture, series A........ 1939\J-J } 95 July 21; 95 July 94 June24) 95 July 21 
Poerien B. eeacececeseseccses 1989\J-J 57 July 1) 60% July tl ise — 24; 68 Jan. 27 
1st lien wt a. f. Tt 1921 M-8 } 
1st, ist, ¢, Det. & Ch. 1941\J-d 
oumee vl 8 vn “age . - F 
Omaha v - 8249 July 12) 83% July 14| 797 Feb. 24 88 July 14 
Tol, & Ohio. Div. istg.40,1941|@-8| | as” op wn .| 938 OTe] ee ——— wtudliay beni. me ly 14 
8t.L.K.0.4N. Bt.Oh. Be 1at6s’08| A- ° { PG Paeriesscbioaey peer) 2 

Wash. Ohio & West. Ry. | | 

Wash. Central. See No. Pacific. | 
Vest. N.Y. "amped g.,58. OE a ee: ee ee, See oem naees. | 115 Feb. a 116 Apr. 19 
Ge Pe ncncencatises OE $8 sensncsdl MD cadkasindsens equaeal WOE dabenel sundénencsnesd| ecenscencsacesl ete = 18 

Tnoome 5s.....- ..- April, 1943) TT cncnnsd] BO sunnnclvccnes GE |sscnen cances! santseanascanal saamncaeqsace f cenbssensenher aad 
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AUG., 1904. 1. BONDS—STOCK EXCHANGE RECORD 557 
; | 
a Sales in | Price about PRIOES IN JULY. RANGE SINOE JAN. 1. 
BONDS. # July. |\January 2 

New YorK STOCK EXCHANGE. | & |Parvalue| 1904. July 1 July 30. Lewes. Highest Lowest, Highest. 

West. No. Car. See South’n Ry. 8 |B. Ask |\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices, || Sale Prices. | Sale Prives. 

Wout hore. See N. Y. Contra. 

W. Va. Cent. & P.,1st.g.,68.1911|)J-J) ....-.. = 112%||106% ...... ee ere ee PerNnEee Seas arene eee 

Wheel. & Lake Erie—1st, 58.1926/A-O} ........ | BES cosces 12% ...... ERI cccscc] caseesacésones ee oe 6/114 Jan. 27 
Wheel. Div., lst, gold, 58..1928/J-J| ........|/108% ..... 108% ...... MR ciitctl- sssasencsatiadl  .ihadoaaes (110% May 17/110% May 17 
Exten. & Imp., gold, 58....1930|F-A| .... -- ||LO8%...... * eosees ee eer] casess-coscee-| sxesascoce }109 Apr. 19/109 Apr. 19 

20-year e quip. s. f. 58....1922|\J -J PERT encce. cscncsl GNP ccanns 101 {100 July ar 100% —_ “8/100 July 29/103 June 24 

whi LeE RE 1st con. 48.1949|M-8| 178,000)| 39 go sth Bale 1% Bale | 9049 July 92 July 22} 86 Mar. 15) 92 July 22 
qikeeb. i ast. SeeN. Y.8. & W. | 

Wa. & Gieaz &. See St.P.M.& M. 

Winona & 8%. P. See Chic. & N. W | : 

Wis. Cent. Co.,ist gen.,g. ,48.1949/J - J 228,000} os 2 || 8948 90%) 89g 90 | 89 July 5/ 90 July 22) 88ig Jan. 9/ 9149 June 21 

Street Railway Bonds. 

Brook. Rap. Tran.,g., 58.--.- 1945|A-O 105 July 5/106 July 11) 99% Apr. 6)1064 June 23 
lst, refund., conv., g., 48. 2002|/J-J 77% July 6) 78% July 20) wee 6; 80 June 30 
Brooklyn City. lst, PRET RT ca55.0- POS canner TE anpnnit A <<. 20} canccnassevser) acanaa-sceano! \1073g Jan. 27|108% June 7 
B’k’n Q.Co.& 8.¢.¢.g.58 1916-’41|M-N & 0 ania cael : }100 Jan. 25)100 Jan. 25 
B’klyn Un. El. 3-7 Bs» £.. ¢-ta.190 a 215, 000 10149 Bele 107% Bale {108 108% 107 July 1/10833 July 27/100 Feb. 8|108%3 July 27 

xings bo, Hor. - wo-ne ||cccee cocce-|lecccce ---c00|soeces socces eccaesceccccs.| cecces éoprandssonegel papine 
a “st, &: 4s. grer >a 285,000) wunee 5%)| 90% Bale 90% Sale | 90 July 3) 91 July 28|| 82 Feb. 29) 91 July 28 
a. tae anar. » 8 eee 1951 J-J| 302,000)...... .-.... cant Sale “82% Bale | 821g July T9 83 July 22) 79% Apr. 22) 85 June3 

Conn. Ry. & L.—1st, g., 4498-1951 |J - J 44,000)|...... sox || O5\g ...... 96% 97 961g July 14) 97 July 20) 90 Mar. 24) 974s June Fd 

Den. Con. Tram. O0.,18t,,8-58.1933)A-O}  ..2..00-|| cecce cncwee||-cnene cocnee|snceee coceen| coccceccncenes| seceseccee co || conccceccncees| seneeecceccces 
Deny. Tram. 00.60. G: 60.191015 =F) cccccces||-cocce secccc}|-caces consca|sencce concss| cocsnccccceces| secccsccocces || secccsccceccs | coseescesceuce 
Motz. By Oo. Istgu. ee ES | eee epee REE SEES SS Baa ae Sr ear + Seabiadidioe 

Det. Citizens, ist con., g. 58.1905|J-J| ....-22./] 222. fee 99% ...... en, Geearinne nacbuptdamsttl caeckdenanase’ "tials suede 

=— itapida By., let. DB-LDLE|I-D) 22.2 ne.|| necee coeee||-coeee cocees|sccee connes| coccserccccee:| secceerceccee ° sane] Sécoandintabie oa 

, O08. 266COR. B. 58.1DBOiT =} cccccce.||.cocce cocces|]-cascs eccncclccccce cooses| conceceseccces anadubaemekes Uh (Gnainiebhedsest Sennirnbbes 
anit ey Fr.),16t 6e.1913S/3- J]  ..cccoe.|| coves cocce: || -coce O cubadolcencan scenes] ssccddowncesac] coscctesseres ff coecesescannes| enone doenscese 

Metropolitan Street— 

Gen. —. Levy: gold, 58.1997/F-A} 31,000/112 114 ae 116 116%4/114 July 7/116% July 21)|112% Feb. 11/116% July 21 
Re: ME acca 2002/A-O;} 208,000 .--- || 902% Bale | 90.48ale | 90 July 6) 9l4eJuly 9) 89 Apr. 11) 92% Jan. 23 
Bwaya7ihav.l 1st.con.g.5s. eas 7-8 5,000) awtalg maigi115...... 116 ......)11553 July 11/116 July 13/1124 Jan. 4)116 July 13 
Col. 1k oth Ave. 1st gu.,g.58.1993|M-8 11749 J 7|1181g July 13|/115ig May 25/119 Jan. 29 

istered... 1993/M-$ we —_— or pete octnn 
Lex. an. & Pa » 1st, 5s. ero ae 114 Mar. 3|1164 Jan. 8 
Third Ave. lat oon. gu. 48.2000 r} - $ 493,000} 95 Sale || 937% Sale | 94 941g; 93°53 July 7 94% July 20) 9353 July 7) 96 June 30 

lst, gold, 58.-..---.------ = 118g 119° ||116 9 22272: WEOTD paca) <nensoncesmeh aenenbwesecc 116 Mar. 12/121” June 29 

motte ay 88 eee cine peetegonell comnguieen eanguenm Hemmevsbriens Iberian: 94 Feb. 17| 95 Jan. 

MILE). Ry.&.t. con.30-yr. :> .58,’26)F -A;  ....-.- rag cance []-c00s0 sesces eons sundae | evessseccesons|, snncsdecacons [f csasesceusssns| sensdsondenuas 

Minn. St. Ry. lst, con. .,58.1919/J-J) ........ . er tee DIED ccdanel cnnesccascaste| scactessatoes 0) shdedhandesncal sdeashsannents 

8t.Jo.Ry.Light H.&P. het g OO ey 2 eres ae ee se na) abel , a ; ‘ ‘ 

8t. Paul City Cable.con.g 1937|J-J 3,000))...... WD Eixcaenenenic > 110 July 8)110 July &|110 July 8/110 July 8 
Guaran , £O1d, 58 ....06 TIE“ C) eee. cec-]leccnne cocess lessees escces BRD ncncds| cccccnccecensé| conenbcsacssa  sénebedcseced | ateesbonionnne 

Onion El. (Chic.), lat, BR. SWE onccscedl conse cece: ecenas sesecsloscacs susons]) cbdcndsencnsse] ccesdannocees | -seeshssessenal sceneeennseen 

United Rys. 8t. Lou, 1st, g., “. aoe Tae 3|  n220----|| cece coves. 799 ... scesn0] -ccosecescsce-| sconce 801g May 3| 81 Apr. 

United RRs.SanFr ati 7|A-O} 637,000)| 754s ..... 8014 Sale | 853% 83% 80% July 8) 88% July 28|| 75.0Jan. 4| 838% July 28 

W. Chic. St. 40-yr. ist. ou. so 1928 M-N| ........ ee Sense ecccce|occcas coces iaaheaeeael emianesesaee UE seekenessaeedel sheadbemmentis 
40-year con. g. 58.......... 1936|M-N) .....-. || -wecwe cocne:|leccces coccer|eoccce sonnes| secccccencces censeveccsos || saccsecenssenc] sanscecoscouse 

Gas & Electric L. Co. Bonds. | 

Atlanta Gae-Light, 1st, g.,58.1947/J -D ||-wenan canes: [leoemee sencee| cess sence. | concer -s0ne ee Ler ere 

B’klyn Un.Gas Co. 1st con.g.5s.’45|M-N | te 115% 115% July 7\115%g July 27)|112% May 25 Libis July 27 

B o Gas Co., Ist, g.,58..1947)/A-O} 2,000)...... 71 || 54%......| 60 ...... uly 19} 60 July 19) 54 June 24 Feb. 18 

Columbus Gas Go.. 1st, &. GER. BUREEE 6) _ ---00s. Boenans ctcnesfheaense enceee lecsece _ 

Consol. Gas conv. deb. 68..... ... J-J 172%, 173% 171% July 1/178% July 14/17133 July "T|L73% Tuly 14 

vetroit City Gas Co.,g., 58..1923\J - J 95% 9649) (95% July 11) 965g July 19)) 95% July 11) 98 Apr. 19 

Det. Gas Co., con. 1st, g., a wt F-A BOD: wabsasll cucca soenstlcacasa ccncnt] ecseeesenssce.| sbcasasacedat ll sasnmbsonecens | Sededbandesmns 

EGELDI., B’kn. See K.C. 

£4.EL 111. Ba yO sna SP 

Kq.Gas L.Co.N.Y.,con.,g.,58.1932/M-8)  ....... OS er) | apne DN ditiadh cncacctccniansh). camsiennipinell) atammmokenseel) <hiedaenihtia 

@. & Elec. Berg.Co. 1st oon. .58,°49/4 - D ‘iain ae, eee Hane a Cer EP, Oe, shake - 

«eneral Elec., deb., g., 3498.1942/F -A 20,000) GF scces SO  casecs GO .cccee 90% July q 901g July 7) 88 Feb. 2) 90\gJuly 7 

Gr, Rap. Gas-L. Co. ist,g. 58. iota F-A eecses ||-cocee cncee ovnbe encecs|e-. 65 chacee| Suetsecsnnsene] Senssescances I ssecdu~scanses iuadelatinh: agile 

Hudson Co. Gas lat, g., 58..1949/|M-N|....... \|1L04 «2... 105. ccoce- BOB ccces.| cncccccccconce] sonccesscoeces 103% May 14/1054 Feb. 2 

Kan. City, Mo. Gag, ist.g.50.1 58. 1922/A-Q) 220.02 | neve cecse [eens senses [assene senses] sessteceescees| seseesuecsse: || seseesnecscens] coesveeneeene 

ge Oo. E. L. & P 937|A-O| *...... ee ROGpNRY tanh Preemie Boteaestrt Grommet 
Purchase money 68........ 4 OM seandess |L17 11944 119% WSL IBIGS As cocccs| cccscccccscces| coesceesascce 117% Jan. 3 1201g June 20 
Ed. ELUL,Bkn, lst co. g. 48.1939 /J - J eS See fh 92% nesl. o0ne0sses enone, eeaneens «ax | 9333 May 9453 June 23 

Lac. Gas L.—l1st, g.,58.May, 1919 BY F 12,00( || 105g ...... 108 Sale {108 109 |107% July 1/1084 July 28/105 Feb. 13 1084 July 28 

Milwaukee Gas L. lst 4s..... 1927|M-N 27,000)|...... 57 || 891g 911s} 90% Sale O July 18) 901g fo ouy 1s —7 Jan. 6) 904 July 13 

Newark Con. Tee. ee Ee eee Seen a fe SERRE Tecenss CORRES Cnseenuesséeael, scncenssausen |] ob0s<dentendal] adenomas sieues 

B. Y. Gas El. L. H. & Pow. Co.— 

Ist collat. trust, gold, 58..1948 z 3 87,000) 107 108 ||108 1084/1074 109 [1084 es 5/1094 July 21 mee June 3/109% July 21 
Purchase mon. col. tr., g..4s.. 749\F -A 255,00C|| 91% ......| 4's 95% 96 95 6} 961g July 20) 90 Feb. 25 9619 July 20 
Ed. El. 011, 1st, conv., g.,58.1910|M-8 5, 104 1041g//104% 105% /105% ...... pede July 29)105% July 29|)102% Mar. 5/105% July 29 

1st consol , gold, 58..-. 1995|J -J pene ||L1349 sone TREE waned BEBO | necocccsccecesl coenacdsdecde 11544 Apr. 5|120% June 27 

N.Y.&Q.El.u.@ P.1st con.g.58.’30/F-A; ....... 1108 cccce- 1105 9 = cccace| cooce © eecece 260s0sseseée, | sansesseneses |100% Feb. 4/102 Jan. 19 

NN. Y. & Rich. Gas 1st, g.,58..1921|M-N| ....... eee Dainnd emennd BO seten:| ancctaceereses nnede .||L00 Mar. 15/100 Mar. 15 

Pat. & Pas.Gas & El. con.g.58,1949|M- 8 ane || enone cocees Measose 0606Gelecanhd a0eees] sncadiceuseactl ccncosussenes - || sabes pncséei tl seeuiinneiinene 

. Gas & C., 1st gu., g., 68. -. a 1/1005 ...... Be cccose D. secccsl copssesesesses || 10149 June 14)1014g June 14 
2d, guar., gold, 68.........-. J-D 67,000 100% 101 |/1015g...... 015g ...... 101% July 8 101% July 28) 101 June 6)103 May 26 
lst — » Sold, GBcccnes 1943/A-O 3,000 |117 4g ...... } 12249 125 [124% ...... 124 July 8/1244 July 18/118% Feb. 3 12449 July 18 
Refuadi Dg. g..58 ececcccecce 1947|M-8| ......- ||105_ .....  ccwwee OG scence] conse -- 202000] seocce-cccece 103 Apr. 9/104 Feb. 
Ch.Gas L. ,lst,gu.,g. _ 1937\J-J 4,000)! 705% ....-. ee evescelecense ccons: 10619 July 28/107 July PT) 1064, Jan. 22/1091 June 28 
Con.Ga.Ch. 8 Colst gu. g.58.1936|J-D 8,000)|1051g ..... ||10549 ..-...)106  ...... 105% July 19)105% July 19/104 Mar. &|1064 Mar, 
Eq.Gas & F.,Chic.1st gu.68.1905\J-J|  .....-. 105 Sale 104 107 [105 107%) .......-.....- wsonendannde a Tn 5 101% Feb. 2 
Mutual Fuel Gas lst gu. -g.58747/M-N| .-..-.- || 99% ...... a ann Brcorenetens Prasiepetvcee 105 Mar. 30/105 Mar. 3 

Byracuse Light.Oo.,1st,g..58.1951|J-D| *...... D caee UN Medien stecealiaton BUT secccoscsssall somcconscece Ik axascuscomanel aananeee an 

I SUE i5ccncc: TOE onnns. iensan contecfoicasd-suietdl shacsesncoenddll sadeneiesnues SD scgexdss sense auasdpeeoial 

EE URE EES DB) cos. || wanac: senne-Usacads. endnasliccase chesas|| sépedbsveoesetl -annachenansces tl. scakebuamarasel aGutbuagantias 

Miscellaneous Bonds, | | 

Adams TL col. tr. g. 48.1948|M-8 103. July 6||10053 Apr. 11)103 Jan. 26 

Amer. 8. 8. of W. Va., 58, g..1920|M-N dct siete oma 

Bki’n.F’ry ofN.Y. 1stcon. .&.,58°48|F -A 621g July 26 

Chic. J00 &8t. Yd..col., g..58.1915|J- J) .....-. || 9B .-22.-|/|100 9 ..--.-|100 9.22 0e|  -- neon --eee-| ~neeenn-- een 

. land .,LnComMes, 1911/A-O 83 July 20 

Mad. 8q. ag oo t. gold, GB.1DIOIMK-IN|  cccccce |lecccce cccces||-coece cocces|veccce coccns| coccceccecess:| secccecccoce 

M.B. H. & L., lim., gOn.,@%.,48.1940)/M-N)  ..2. ccc. ||eccnne coves: ||-cocce cocce-|cccnce cocne:| secwcnveesces | secceccoesses 

Newport News eee rig 
Dry Dock 5s........-. J-J - 

N. Y. Dock 50-year g. = . 1951/F-A 911g July 26 
Begistered......... ........ LDBLF-Al|  cccccne ||eccnne cence: || cones cowee: [ecnece samen | someeecenssces| conccoeccecns 

8t. ry Stk. Yds., lat, g.,4298.1930\S- JF) 2. cne.||nwwen coenes|| DBM cnnne-| DBM cncene| enemeeremerens| eoccccnccee eo 

8t. Louis Ter’ Gu ples cates x 
Prop.Co. pes ot —_ TID) -nncen- || cence conne-||-cocce cocces|-cccce cocees| sonse---sccce-| -cnceene 

80. Yuba Wat. Co Be.1923 J-J 112 July 27 

Spring Val. Water W. "ict 6s. 1906|M-8) = ..2..02. LOL ...2.- LOD Wg ...22- (LOL Mg 22000] ccccccvccccee | cocccccccese- 

Us. Redu.&Ref., let, 6.f.¢.66.1931).....| cecccee || cccce cooes |lococce socee |-ccces seeee:| cocceecce sos! coccseccesces 
Teleg’h & Teleph. Bonds. 

Am.Teleph.& Tel., col. tr. 48.1929)J - J 

Commercial ey ee 48.2397 a2 

Met. T. &T. 8. f., g., 58..191 1s M-N 

B.Y.& N.J.Tel. 1, 8..58,0¥ O|M-N| ....... ae Oe 4 skemaawniiaie 

West. Un.—Oo LN 58. 1938 J-J| 18,000 108 108 July 5/108% pa 12||105 "Feb. 9/108% June i 
Fund. & reai estate, 41s8,g.1950|M-N| 125,000)/102 10244 103% July 7/105 July 14/10l%g Jan, 6/105 July 14 
Mutual Union Tel., s.f.,68.1911/M-N| ........ 105g 107 _, Jer Sere 107 June 20)107 June 20 
No.W. Tel, gu., fund., 49s, g "384i d- J }BOGH ccces coccceiiccocce cooee- 101% 102%|1024s July 21 103" “July” ‘26 100 Apr. 22}103% Apr. 27 
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= Bales in | Price abou PRIOES IN JULY. | RANGE SINOE JAN. 1. 
BONDS. # July. | January 
New YorK STOCK EXCHANGE. Par value) 1904, | July 1. | July 30. Lowest. Highest. || Lowest. Highest. 

Manufact’g & Indus. Bonds, 8 Bid. Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Am. Cot. Oil, extended, 4198.1915)..... 3,000) seree-|) 971g 98g) 971g ......| 98 July 8} 98 July 8 95 Mar. 14) 99% Apr. 29 
am Hide & L. 1st, 8. f., g.,68,1919)M-8) 137,000) 70% 72 | 80 Bale | 85 Sale | 80 July 1) 85 July 21, 70 Jan. 4) 85 July 31 
Am. Spirits Mfg. “Lat g. 68.1915|M-8 J a ‘ 85 86 87 8549 July 7| 854¢July 7) 82 Mar. 15) 88 Jan. 8 
am. Thread, lst, coll. tr.,48.1919|J - J 37,000) peseee 7439) 761g 80 | cease ----..| 7849 July 12) 81 July 23) 74 Jan. 18} 81 July 23 
Bar.& 8.Car Co. sist ew BY ery eee a ee See Tees Pe DR reek Sern 
Cons. Tobacco, 50-yr. g. 48..1951/F-A 2,087,000) 56% Sale “6438 Bale | 61% July BT 644 July 5) 53% Feb. 8) 64% July 15 
Registered........-..--.-- 1/F-A| | 5,000||...... ......| 61% Sale |.... Rrgeconsat 61% July 1| 61% July 1) 57% Mar. 16) 61% July 1 
Distillers’ 8.C. conv.1stg.58.1927|A-O} 541,000, 63 64 63 631% 63 July 28) 65% July 7) 614 June 10) 68g Jan. 22 
Distill.Co.of Amer. col.tr.g.58.’11/J-J)  ........ |} 984g ...... DD stdnael “seebdadn. on oa] endes iad sbeebegennseh Midhenninn waa 
Iilinois Steel Co., deb., 58....1910)J - J mua QD cases ene Serereerers Sead ait a heen 
Non-conv. deben., 58.......1910)A-O; ...... | go ...... oe os Pees “23 23 
Internat. Paper let con. g. 68.’18/F -A 4,000) 1064, ...... 1091g 1099/1081. July 12/1091, July 25 193% pi 16) 198% teh 25 
Int. 8t. Pump, 10-yr. conv. 68.’13|J - J J aanbed 10044 103 (10048 July 19/1014 July “1 97 Feb. 8/103 June 28 

Knickerb. [ce (Chic.). let @. 58.28|.....|  ....-.. | -.000 2. nasi ana ane dali p gpiillnccg fie: tT Besar, ype: 
Lackaw. Steel 1st, conv. 58 .1923/A-O;} 314,000 + > fn 977 8 98/101 Bale | 9778 July “5/101 July 22 923g Apr. 4) j101 July 22 
Bat.Starch Mfg.Co. lst,g.,68.1920|M-N 1,000 88 90 Se sence 89 July ” 89 July 19) +4 — 9) 901g Apr. 23 
Nat. Starch Co., s.f.,deb. g. ,58.’25 | - J < OF ih cceen aeene abiiier Lax get Reais 65g Feb. 29| 66 Feb. 29 
. Lat, g.,6 sIF-A| 39,000) 33 ....../| 38 ...... 40 Bale | 38 July 3ol 415 July 14 35 Jan. 4\ 47 Jan. 25 
on e _—— 1& 3 24g July 28} 2%g July 26) 1% May 2) 4% emeel 27? 
United \M-S ities “= Peary carl ccnagnctnaiaal saubeniaonns 

U. - Envel., Lat, g. 6s. Aug., 1918 \J - 








M 

J 
Leath. Co.s.t.,deb.,g. 68. 1913 7 29) 11019 July 29) 107% ~ 7\11214g Apr. 27 

M- 

M- 





J 
-N| a 
U. %. Realty & Imp. deb. g. 58.’24 J ¥ Bolg 81 et July 29, 83 July 14, 80% July 29; 83 July 14 
U. 8. St. Corp.col. tr. = Ate ”63|M-N 7648 S8ale | 78 Sale | 75% July 1) 79% July 20) 68% 4 7\ 79% Apr. 12 
Registered......... 963  _. eet eee a ieee ebnbialh 76% July 5) 79% July 18) 68% Jan. 8| 79% July 18 
Coal and Iron ‘Bonds. | 
Ool. Fuel&I.Co.,gen. s.f.,¢.581943/F -A 25,006 o5s% o8 oS came a assess 99% July 14100 July 7! 9544 Mar. 11|}100 June 17 
Convertible deb., g., 58 ...1911\/F-A 10,0006) 68 > ‘fneane 71% 74 77144, 74 July 20; 74 July 20' 69. Jan. 5) 799 Feb. 5 
Trust Co. certificates..... ....)..... 18,000) 7a ...... 69... 22+) -eweee 731g! 699 July 8) 75 — 25, 6958 June 30| 75 July 25 
Ool.C.& I. Dev.Co., gu. g.58.1909) J - J aes See D, susins. tudecel seddabbeccigcel | wcccce- -00|! sncwer cnccens| ovnce 
Ool. Fuel Co.,gen., oid 68.1919/|M-N; ....... '105  ......'| ...2. 2 eee | oe es go ee 05 Feb. 26105 Feb. 
Gr. Riv. Coal & C.,1st, z.68.1919/A-O}; 1,000) .....108 | ..... ....../108 ...... y 26 1024 July 26 10249 July 26/102 July 36 
De Bardel. ©. & I. See T. O. & I. lh 




















Joff. oo C.& I.1st, g,58.1926/J -D 

BO, Bee BO. .20ccccccececcce-ce 1926 |J-D 

: ne kioee,; 1st, gu. g. 58.1951/J - J 

: Pleasant Val Coal, st, 8.f. 58.’28\J - J 

/ Ro. & Pitts. O. &I.,pur. m.,58.1946|M-N a 
) “un. Or. Coal, 1st, ¢. 8.f.,68.1912)J-D “eos b aeeel ‘eit oe reed 
/ Tenn. ©. I. & RB., gon. 58...1951/J-J)| 138,000)...... 91 |...... ...... | acces } | 92 July 7) 91% June 30) 92 y 
; Tennessee Div., €. Godan, ’17|A-O 1024 ...... eer eee «| --coc.-2-.0c-/LO3 Mar. 17/106 Apr. 30 
| Birm. Div., 1st, con., 68....1917/J - J of ROO .ccoas |106% ......| |10653 July “"5| 1065, July 5 10l4%Jan. 12108 June 6 
Cah.0.M.Co., 1st, gu., *8.,68. co ae ee ers an ae eer a aes FP aie — ane 
{ De Bar.C.& 1.Co "gu, g.,68 1910\F-A ewe me anes ” }105 “July 15/105 July 15100149 Jan. 6105 Junell 
| Va. Ir. Coal & Coke, lat, g., 58,'49/M-8 14,000/| ..... FO fh ncccce ee eee | 664 July 11| 7149 July 14 ates oa 11) 73 Feb. 29 
W. L. E. & P.C1.Co. ist. z.. 58. 1919/3 -J ese | enwes sosees euee«e o| eescesececccce 
a These are prices on the basis of 85 to the. z sterling. 6 These are prices on the basis of four marks to one dollar. s Option sales. 








! STOCKS.—PRICES AND SALES FOR JULY, AND THE YEAR TO DATE. 


Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in a small way are noted by the mark §. Option sales are disregarded, 












































STOCKS. SALES TO AUG. 1} | Price abou | PRIOES IN JULY. i RANGE SINOE JAN.1 
uary 2,| oe 
ft. Y. STOCK EXCHANGE. Zn July. ee Jani), 1904. || July 1. July 30. Lowest. - “Highest. | Lowest. Highest. 
~~ Shares. Shares. || Bid. Ask. | Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Albany & Susc at: coe-e . orn Beene _ Psse eee i mtigee cauitiedvemnal auncainaeaaen ae 

Allegheny & West., gu. 100 eces «Peart EN. emda Sere PERS prs = Mar. “30/5150 Mar. 30 
ABR BERBER cccccccceecocs 100 225) 325)| 24 27 || 22 27 26 30 25 July 11 25 July 11) 25 July 11! 27 Jan. 22 
PBObceccccccescceecs<* 586) 825) 54 56 || 50 54 55 60 53. July 13) 59° July 21/\§49% June 8] 59 July 21 
Atchison = ee. & 8. Fe. ‘100 686,398) 2,851, 069)! 6938 Bale | 727. Sale 767%, Bale | 72% July 1) 79% July 19) 64 Feb. 24) 79% July 19 
Preferred. .......-.-.. 35,501) 152,594 901 Sale || 93% Bale 955 Sale 93% July 1) 98 July 20) 87% Jan. 6) 98 July 20 
Atlan. Coast Line RR. “100 2,700 5,800) -.... ......||L05  107%/115 116%9/112% July 13/121 July 21/104% Feb. 14|121 July 21 
| Baltimore & Ohio......100 210,962) 1 ,828° 000) 787 Sale || 797% Sale | §34% Sale 797%. July 1| 857%, July 20) 72% Mar. 14) 857 Jan. 27 
| Preof.......22..c0eseeees 100 2,433 15,225| 8918 91 || Dlg 9215) 92% 95 9219 July 28; 95 July 20) $753 Feb. 19; 95 July 20 
Brookl’n Rapid Tr’nsit. 100, 431,601) 2,569,828) 452 boy || 49 Bale | 50% Sale | 49 July 1) 53 July 19) 38 Feb. 24) 53 July 19 
Buff. Roch. & Pitteb’g..100 100} 894/127 132 [123 128 |12749 1314/130 July 7/180 July 7/118% Mar. 2):130 July 7 
GE .. cesses consces 100|_..-...-.| 20140 150 | ||132 150 |140 160 See ‘inal saaiiaibads §1354g June 24/§1354g June 24 
Buffalo & “Susq., pref. -100 4,110 IEE cin eindiindl -| 86% sale | 863 July 8) 87 July 19, 8648June 9 87 July 19 
Canadian FP: acilic cescese 100 41,735) 349, 013)/|1181g Bale | es * Bale 12349 124 [122% July 27/126 July 18)x109%Mar.12\126 July 18 
Canada Soutiern......-. 100) 350} 6,192) 684 Bale 65% 66 641g 66 65% July 5) 65% July 19) 64 Apr. 29) 68% Janu. 2 
Central of New Jersey. . 4,362) 17" 168/160 Sale 161 162 |163 165 |162 July 5|166% July 13/154% Feb. 20 166% July 13 
Chesapeake & Ohio..... 44 290) 171,744 3314 Bale || 318 Sale 32% 33%) 31 July 5) 3548 July 18) 28% Mar. 14) 36 Jan. 28 
Chicago & Alton. 100 14,225) 136,975) 343g Sale || 3744 3814) 39. Sale | 38¥¢July 5) 41% July 26) 33 Jan. 15) 41% July 26 
Pref. panoeqnageqsoce -100 1,630 96,697) 75 Bale || 77 81 81 34 80 July 18} 81 July 13) 75 Jan. 2) 85% Jan. 21 
Uhic. Burl. & Quincy...100) ........ 36/185 ..... 1180 ...... 130 eters Pea Tee .. $181 Jan. 18/§182 Jan. 14 
Ohic. & East. [1)., pref..100 125) 545)118 124 |121 140 {125 135 |124 July 27/124 July 27/124 Feb. 11 1127 June 11 
Thicago Great Western. 100; 26,920) 252.625) 16% Bale || 13% Sale | 13% Sale | 133s!July 11) 15% July 20! 12% June 8) 17% Jan. 22 
4p. 6. deb............. 100) 100) 1,34(|| Balog K6lg)| SlIg 84 81 84 801g July 13) 80% July 13) 804 July 13) 864g Apr. 16 
5 p. o. pref. A......... 100 12,344) 67% 69 524 56 50 514g} 49 July 11) 55 July 5) 474s June 6) 71 Jan. 23 
4p. c. pref. B. -100 2,705 28,2.6)) 27% Sale || 24 Sale | 20% 23 21% July 16) 25 July 1) 20 June 23] 31 Jan. 21 
Ohie. Ind. & Louisv pt. 100 ia lee Me oa || 80 85 = 2 pie cal eeaad ? 1s May 17\§90 Junel4 

vac. Milw. & 8t. Paul.100) 497,087) 2,711.605|/14644 Bale ||14353 Sale [14644 Sale |143% July 7 149% July 20 37%9 Feb. 24/149% July 20 
Pref.....- -100 ovten *,565,178 Bale |17849 8ale |178% 180 |17834 July 8)182 July 14/173 Mar. 4/182 July 14 
Chicago & North West. 100 963) 77,554||1683g Sale |170 Sale |178 180 jl 70 July 1/180% July 21/1614 Mar. 14/180% July 21 
eaters tine ses 100 “Y 286) SE Saas ven 215 21949|220 225 |220 July 12/224 July 14/207 Feb. 8/224 July 18 
Uhic. R. 1. & Pacific....100 2) BEG .cccce ccoce:[lecosse cocccs Jescsee scans $135 July 6/§135 July 65130 June 6/$137 May 5 
Thic, St. P. M. & O..... ae 4605150 Sale (133 140 {135 140 | ...... mal maseneal -- |1385 Mar. 22)145 §Jan. 21 
“eeheiertentbake see: 100 2 550/175 185 |\170 180 |175 ....../§173 July 25|\§185 July 20.5165 Apr. 28\§185 July 20 
Ohio. Term. Trans. RR.100 3 198] 49,213) 819 9 || 6 6%) 648 653) 55s July 12 6% July 6) 5% May 24) 12% Jam 15 
PrOl.» .0ccccec.--ccccce 00 4,790 121,853), 18 Sale || 15 16 13% 15 | 13% July 29) 164¢ July 6 13% May 27) 2649 Jan. 15 
Chie. Union Traction ..100 4,400) 67,095), 7 Bale || 5% 6 4 4%) 4 July 11) 5 July 5|/ 4 July 11) 733Jan. 4 
eccence cose seccee 100 +00) J ea) ee ee Se 25 29 July 25) 29° May 24) 33% Jan. 18 
Oley. Ulin. Chic. & St. L.100 5,150 15,170); 78 81 69 71 74 | 70 July 5| 76 July 18) 684g May 18) 80% Jan. 22 
PHOL...coccsccccceccccce  ewennscel 7O0O}110 115 |100 110 |105 110 | - wand ..-.| 100 Fel. 8) — Mar. 14 
Olev. Lor. & Wheel’g...100 100} 100); 68 70 || 59 70 | 46 65 | 60 July 29, 60 July 29) 60 July 29) July 29 
Of... ceccce conses coeshGO| ceccess- | 100) 75 78 75 80 Seer Ret pert -ee-|| 79 Apr. 13 99 Apr. 13 
Cleve. & Pittab., guar.. 50 23) WASUlee secce \ Spee >, xo S178teJuly 7917 84July 7,178Ig Apr. 2/181 Mar. 21 


Ool. & Sou. vot. tr. ctfs. 100) 4,960 96,420) 15ig Bale | 15% 16 144% 15 | 141g July 22 1648 July 6, 134g June 1| 19 Jan. 12 
lat pref. vot. tr. otfs.100 3,665) 28,735) 5546 Bale || 44% 49 48 50 | 48 July 27| 50% July 19| 48 June 1) 58% Jan. 25 
24 pref. vot. tr. ctfs..100) 3,560) 54,346) 24 Bele 20 201g) 19% 20 | 1916 July 26) 22 July 11/ 17% June 7| 2838 Jan. 22 

Delaware & Hudson....100 40,730) 197,873)165 Bale | 1565s Sale (15949160 (156% July 1/161% July 20/149 Mar. 12/168% Jan. 22 

Del. Lack. & Western.. 50 1,327) 25,335)'265 267 | 265% 27045/265 27 |269 July 18/273. July 20/2501g Feb. 23/275% Apr. 

Venver & Rio Grande..100 5,770 51,025) 201g Sale || 201g 21%) 21 22 | 21 Juiy 5) 225 July 18; 18 Mar. 14) 2333 Jan. 22 


a 











Beecasncs coseccecsnce 100 6,165 33,188); 70 es || 65 70 70% Sale | 70 July 5| 73% July 19} G44 Feb. 24) 747% Jan. 22 
Denver & Southwest’n.100—........ PM cccox °F lassie acanis bonwane oeciees | esbene-cascousl ebanae ae ! 1 Jan. 16) 216 Jan. 18 
aan nt 86Sanbhiee L,BSOil ..cace 15 | escee eacses| asses O Kamm eegetinsane -a6e ose 2 Jan. 12) 34g Jan. 23 
Des Moines & Ft. D... -100 20 6,38°|| 18 20%) 17 20 19 25 §17 July 8§17 July 8) 1949 Jan. 7| 245g Jan. 22 
PPRGE, caqcee cocnce cecace 100 eaness 100; 99 130 |100 140 enns* accsas] casses w-] seesee sons 120 Jan. 21)120 Jan. 21 
Det.South. vot. tr. ctfs. is. 2,240) 37,101); 114 Sale 2 3 \§ 1% Sale 2sJuly 6) 2% July ‘6 14s June 27; 14% Jan. 23 
Pref. voting tr. ctfs . 1,590) 54,556 24% Bale || 433 Sale 4 4%; 4 July 18} 4% July 5| 2% June 27! 299 Jan. 25 
Detroit United Pr d cones “100 5,469) 14,615) 67 to i 60% 624 “* be | | 62 July 5/x68 July 19/| 60.8 June 16| 68 July 19 
Duluth 8. 8. & Atl...... 100 350| 4,025) 8% 9 | 5% 7 | 6% July 13) 7 July 14|| 54¢ June 3) 10%Jan. 22 
Pref... coe. soos eoccecd 1,425) 12,290), 13. Sale || 114g 1215) 10 1139) 10 July 26) 12 July 6) O%June 4) 16% Jan. 23 
EYié........-s00<0e02+--100) 228,530) 1,714,713)| 291g Sale || 23% Sale | 2444 8ale | 23% Juiy 1) 2649 July 18) 214 May 16) 29% Jan. 2 
lst eapesceonee eoee--100| 64,485 366,631) 68 Sale || 5819 Sale $6053 Sale | 584 July H 63% July 19) 555g May 31) 69% Jan. 27 
24 pref.............. :100) 14,870) 149,13%|| 50% Sale || 3419 3519! 35% 37 34%, July 3953 July 20) 33 May 16) 504 Jan. 2 
avacnvilicé Terre H.. 50! 666) 2,272) 55 65 |) 50 55 54 57 54 ous 5 56 July 2 22/| 54 July 15) 6649 Jan. 27 
PROS. cocccccs cocccecece . eee | 155i) 75 80 || 70 78 75 ree {Peete | 72 Feb. 23! 72 Feb. 23 
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STOCKS. SALES TO AUG. 1.||Price about PRIOES IN JULY RANGE SINOE JAN.1., 
January 
Ni Y: STOCK EXCHANGE | Zn In July. | Sinee Jan1 904. July 1. |July 30 Lowest. Highest. Lowest. Highest. 
Shares. res. ||Bid. Ask.||Bid. Ask.|Bid. Ask. Prices. | Sale Prices. o— Prices. | Sale Prices. 
Ft. Worth & Den. C., mpd 200 745)| 50 56 40 51 | 41 Bale July 38 41 July 29 May 12} 54 Feb. 3 
Great Rorthers, 2 200 3,960/170 200 |165 175 |170 185 178 July 6180 July 8 170 Mar. 17|186 Mar. 23 
Green Bay & Wes <0 ae nndesasgll shenés snmedillcensed osceet pba: semaine Cuddetaceeel” Soncseunsvsbe sapiseeenoelel -aleameee amide 
Debt certifs. A......1 a ae a ee pees SS Cy eee Pree | 2 Mar. 24| 79% Jan. 7 
Debt certifs. B...... 1 -  - eSeCeerer guab enesos 12% 13 1233 July 13% July 1F June 1| 15% Apr. 6 
Hocking Valley ........100 2,885 19,030, 72 72%|| 61 64 | 64% 677%) 64 July Pe 6873 July ie) tt May 38 7719 Jun. 22 
PrOf..cccccecccce 2,171 -291) 81% 85 78 80 7a 801g} 8018 July 29/ 827% July 11) 9 Mar. 5 Jan. 7 
[{ilinois ‘Central 27,831 157 180/131 Bale ||132%4 Sale /1355, Sale {131% July 1/1374 July 20)/125% Feb. 34 1371, July 20 
Leased Line, 4% atak100 cnn 195/103 ..... 3 oof ROBG ...--.] ccoces : esses -.- ||$108'9 Jan. 6/5104 Jan. 21 
Iowa Oentral............ 4,640) 16,276 Ole 2119) 18'9 Bale | 18% 18 July 14; 19% July 14) 14 June l4} 22% Jan. 8 
TICE E 1,122) 9,542; 38 40 4 36 | 35 36 | 34 July 7| 3753 July 20) 32 Feb. 25) 42 Jan. 14 
Kanawha & Mich. 22772100 306) 1,576); 25 31 25 28 26 28 264g July 5) 27 July Hl 22%2May 9/] 29 Jan. 21 
K. O. Ft. 8.4&M., tr.ctfs.pfd. 17,495) 36,298) 66 69 || 66 7 7149 73%| 67 July 5| 74% July 20) 64'p June 1| 74% July 20 
Kan.City So. vot.tr.ctfs.100 2,280) 17,910) 19 Bale || 201g Z13s3) 20% 2153) 214 July 5) 22% July 18|| 164g Feb. 24) 22% July 18 
Pref......vot. tr. ctfs.100 6.705) 54,685) 35 35%|| 42% Sale | 4149 43 July 1) 45 July 18)) 31 Feb. 29; 45 July 18 
Keo Des Moines..100 100) 6,240, 10 20 12% 14 1249 144) 13 July 16) 13 July 16) 104 Jan. 11| 1933 Apr. 12 
Pref.......02--0 es 3 40 5 47 52 47 Oe 1 ences . “ ee | 45% Apr. 7| 52 Apr. 12 
Lake Erie & Western -.100 “ 210] 5,610) 30 32 25 27 26 28 26 July 12} 26 July 13) 26 Mar. 11} 304 Jan. 25 
Pref 100 1,895, 90 110 | 85 90 85 100 . name ccecee -. || 85 June 22} 95 Feb. 23 
Lake Shore.... ° *"100) 7Anal — 250 Sale |245 275 |250 July 1/250 July 1/250 July 1/§2971% Feb. 24 
g 50 4,.37%| | 551g Bale || 42 5 52 55 48 July 5) 56g July 19) 46 May 17| 5649 July 19 
Lo e & Nashville. = 119,936) 43: 765) 10914 Sale ||110%8 Bale 14 Bal 110 July aitee July 20)101 Feb. 22/118 July 20 
Manhattan E.evated.. 34.525) 280,317 143% Sale ||1493¢ Sale [150% Sale [14944 July 1/15233 July 20/£139% Mar. 12/15233 July 20 
Met. Securities, sub. ng $2,602} 165,799) 88% Bale || 791. Sale 8 Sal 79% July 1| 90 July 8] 72% Mar. 14) 92 Jan. 21 
Metropolitan Street. .100 396,448 974,292/124 Sale ||Lll%4 Sale {118 Sale |111% July 1/1187% July 26/|104% Mar. 14/124 Jan. 2 
Met. W. Side El. (Chic).100 oo PEP Sa: Pe | 16 Jan. 15) 12%eJan. 4 
100 |.» 53 July 12) 53 July 12| 45 Mar. 9] 53° July 12 
103,410 | 7% Sale 7% July 1| 10% July 15] 5 Apr. 23) 14% Jan. 11 
one “et 195 1180 340 | ....<s- Wodl cenuie \$119¥g Feb. 1/188 Feb. 26 
1,663 Sale 43 July 8} 4873 July 11) 40 June 3) 67% Jan. 18 
Pref. .100 1.0 3 90 80 July 29} 80 July 2 | 8 80 July 29) 94% Jan. 21 
M.St.P.&8. Bt. Marie. 100 24,600 110, 020 571g 8 : | He % Sale 4A 66% July 6) 75% July 2¢!| 55 Jan. 4| 754 July 26 
eeccccessesooeoseses 10,400 28,812 114 Dig “Ten Sale |126%2128 (123 July 12)128l% July 25)| 1116 May 2/1284g July 25 
Mo. Kansas & Texas. ...100 13,425 - 400 1748 6% Sale | 17 1844; 16% July 1] 18% July 18] 14% Feb. 24) 19 Jan. 21 
oegusee cceceeccence 23,145 510) 39 74 i 36% Bale | 38% 39%) 364% July 1) 41% July 23)| 32% June 1 42% Jan. 22 
Missouri Pac _ 379,650) 1, 538° 374) 931g Sale | i 905g Sale | 91% Sale | 9U%s July 1} 95% July 24 87 Feb. 24) 957% Jan. 22 
Morris & Esse 7 -daecssest §8  _. Sh abaue sedi i iliac. ‘niger eel penile. amend s ewee ene one nied 1824g Apr. 7|18612 May 5 
wage 7 anil 7 2,880 14,258 ai Bale ||110 112 {112 114 /|111% July 27)/115 July 6 10149 ob. 4\)124% Jan. 11 
at. of Mex. erre: ia 0 EE Pees ya? aii heed ceneied elma es Sees Ft ak, \- Sekedied ao 
Pref., non-oum....... 100 1,900 26,610) 354g 37 36 38 35% 37 86 July 29 39% July 15 — Feb. 25] 41 Jan. 11 
0 aa .100 1,920 20,435, 17% 19 || 16% 161g 17%| 17's July 28) 19 July ?*|| 15% Feb. 25) 21% Jan. 8 
M. Y. Cent. & Hud. Riv.100 11,202} 279,416)/119% Sale |\115% Bale (117% 118%/115 July 1/1205 july 18/112%g Mar. 12}122 Jan. 8 
N. Y. Chic. & St.Louis.100 1,250 9,540 $2649 Bale || 264g 27's) 27% 29%g) 274 July 12) 294s July 2 20) 25 May 16) 32% Jan. 23 
let pref ...... eccocsee lOO 200 8450°103 110 {106 115 |105 110 |109 July 6/1094 July 6/§$10044 Feb. 10/109% July 6 
"EPS 100 175 2,725 62 65 || 58 64 | 60 63 | 63 July 6 63 July 6/60 June 14| 69 Jan. 26 
New York & Harlem ..-.50| ........ EP |--2° ogre nine Seen rey Beene" atnel sasibieindeied 00 June 30/405 June 30 
N. Y. Lack. & Western.100 ie 50} ... i | PRE Se aes 6 ae » lta Feb, 1/)131 Feb. 
N. Y. N. Haven & Hart.1 72) 13,305 $196 Sale ||189 Bale |....- 219213|189 July 1/195" July 18)$18% May 27 196 Jan 23 
N. Y. Ontario & West..100) 239,445 973,834, 224 Sale 265% Sale | 30 Sale | 26% July 5) 3153 July 26) 1938 Mar. 14) 315g July 26 
— & Western..... 1 58,880 250,239, 58 Sale | 5638 Bale | 604 Sale | 56% July 1) 62% July 18) 534g Mar. 12) 62% July 18 
eaececnceses se808e 1,661 3,977), 85 89 || 85 90 92 90 July 20) 91 July 27/$85 June 2} 91 July 27 
North'n Cent., new ctfs.50 210 eee 157 aaa 160 170 |165 July 15)170 July 21/150 June14)170 July 21 
Pacitic Coast t Oo........100 4,000 8,905) 53 Bale ||\$55 Bale | 60 61 54% July 5) 61 July 13) 51 Feb. 24) 61 July 13 
lat pref..... aeecesanee 100 100 100, 90 110 85 100 | 95 103 95 July 26) 95 July 26)| 95 July 26) 95 July 26 
BE BE cccceccccecesce 100 770 3,5*4) 64 66 || 6419 66 Te 6 66 July 5) 68% July 26)| 6144 Jan. 12) 68% July 26 
Pennsylvania .......... ....|1,008, 381 6,071,493 118% Bale 116 Sale |119%4g Sale [LI5% July 1/1214 July 20))1114s Mar. 12)123% Jan. 27 
Peoria & Kastern..... --100 970 3,570) 194% 211g) 16 20 7 21 19 July 20) 20% July 20/ 17 Mar. 16) 23% Jan. 22 
Pere Marauette........ 100 600 8,544, 80 om | 76 80 75 80 7 July 6) 78 July 5) 744%eJune 9! 81% Jan. 23 
Prefe sebastien 12 ieee | CED Oe penesia: $69 July 13/§69 July 13)§68 May 31|§69 July 13 
Pitts. Cinn. Ch. & St. L. a8 1,820 4,985) 631g Sale | Siig 4 624 65 | 60 July 6) 634 July 19] 55 Apr. 20) 66% Jan. 22 
[ea 300 2,770) 94 93 96 924 July 6) 95 July 2) 90 Apr. 11|§99 Feb. 5 
Pitts. Ft.Wayne & Chic. 100 110 AZZ|179_—...... || 1789 .-.... 18033 $179.8 July 12)180%, July Oi the July 12/§1804g July 21 
BR. Securities, Ser. A...... ania 870) 83 90 a 38 93 |..-... 92 | .-ccce won| scones Feb. 11| 93. May 17 
Reading Co. vot.tr.cert. 50)1,123,455 ak 427) 4519 Bale || 474s Sale 52 Sale | 46% July 1) 54% July 21 oo% Mar. 14 54% July 21 
1st pref...... ocak 4,636 7'938)| 76% 77ig\|)82% Sale | 82 83 | 82 July 27] 83% July 19| 76 Mar. 11} 88% July 19 
, | ae 50 5,455 33° 504, 591g 61 || 67%Sale | 67% 70 | 67 July 1) 724 July t|| 5544 Feb. 25) 724 July 8 
Rensselaer & Saratoga.100 5 49/200 210 |/203 ..... D ciceedl anaes ne Pa. $205 Apr. 29|§205 Apr. 29 
Rock isiand Oo ........ 100} 278,919) 1,680,887) 237% Sale || 2042 Sale | 22 Sale 20% July 1/ 24 July 20) 1949 Mar. 12) 2716 Jan. 22 
RE Serre 100 42,370 "251,975 61 8B || 65 Sale | 63% 65 S133" July 27| 67% July 13| 57% Jan. 6/ 687% Jan. 22 
Rome bg & Ogdensb.100 16 303/138 135 ||180 135 |131 135 §133 J 16/§133 July 16)|x131 Jan. 29/§133 July 16 
Rutland, pref.......... WE 0 encosce 2 || 25 32 30 40 oes) canner ..| 30 Apr. 22} 3849 Feb. 9 
8t. Joseph va "Guan I ..100 50 3,812), 10% 12 i 94 11 10% 12 $10 “July 15|§10 July §4 Mar. 15} 14 Jan. 23 
1st oy -100 1,830 3,968, 40 44 || 36 38 40¥9 42 38 July 11) 42 July | 35 May 17| 45 Jan. 19 
2d p -100 1,120 5,338 15 17 || 16 20 lvlg 21 1849 July 14) 20% July 1s/| 16 Jan. 8| 204% Jan. 19 
Bt. L. es. F., Ist ‘pref... 100 200 355)| 6 69 || 60 72 | 70 72%) 70 July 25) 70 July 25)\$61 Mar. 1/§70 Jan. 28 
Ea 100 50,160 er 34%)| 401g 4219) 45 46 51% Bale | 45% July 5] 53% July 20] 39% Jan. 6) 53% July 20 
oO. 7 Ti. stk. t. otfs.100 32 553/145 150 ||155 163 |161 164 [163 July 18/163 July 15/150 Jan. 9/167 Jan. 23 
Pref. stock tr. ctfs.100 2 “850 100 127 ||115 124 |125 127 |124 July 14/126 July 15/122 Feb 4/126 July 15 
8t. Louis pecmuesemmpanes 100 7,910 33.840! 14 Bale || 11 Sale | 128 13%) 11 July 1) 14 Jnily 21) 9% June H| 1614 Jan. 22 
titi a eundiey 100 8,100 133,435), 32 27% 29%) 33. Sale | 29% July 7] 34 July 21} 2533 June 36% Jan. 23 
Bouthern Pacific Go... nae "100 833.937| 4,246,425 491g Sale || 47 Sale | 48'¥eS8ale | 46’ July 1) 525 July 20/| 41% Mar. | i 52% July 20 
Rights... 38,920 BE DOG .cccks cscce: e ssauant 214 Sale 2 July £8} 2g Jaly 24|| 24 July .8! 2%July 28 
Southern, vot. tr. otfs. k. 100) 175,995 543,210) 20% Sale || 21%Sale | 23 Sale | 2148 July 25% July 1+|| 184 Feb. 24) 25% July 18 
Pref. do do -100| 18,082) 121,609| 78% Sele 86 Sale | 8749 88 | 86 July 90 July 2|| 774sJan. 6) 90 July 20 
M. & O. stock tr. ctfa .... 5 1,0i0) 91 932g 94 | .cosce scccce $93 July 14/593 July 14) 90 Feb. 25| 92 Jan. 26 
Texas & Pacific...... ~+-100 41,195 190,910, 25% gale 22 22 2 25 ° July 1| 261g July 20) 204g June 7| 27% Jan. 23 
Third Avenue (N. Y.) ..100 7,862 15,942)120 122 |120 Sale {119 121 |119 July 27|/122%July 8/115 Mar. !4)124% Jan. 13 
Toledo Peoria & West.100 <a 10| 17 2019| 17 2044; 17 201g ‘ : $17 Apr 22)$17 Apr. 22 
Toledo Rys. & Light....100 1,259 4,350; 20 245,)| 17% 20 191g 22%) 19 July 11 21% July 13} | 17% June zi; 22) Jan. v1 
Tol.8t.L.&W.vot.tr.ctfs100 6,045 39,505 25 Sale | 24 Sale | 24 251g) 24 July 1) 27468 July 20/) 2149 May 27; 29% Jan. 2 
eee 100 9,810 55,74=|| 39 Sale || 37% Sale | 37 38 37 July 16) 3933 July 18) 32 Feb. 24) 39% Apr. 25 
— Oity Rapid Tran .100 3,642 38,327, 90 Bale 9446 Bale | 934g 94%) Di'e July 1) 96 July 14||x87lg Feb. 23! 96 July 19 
cick Abinmaiinaad 20 se Tre Ss ie July ‘~||$169% July is [$1594 July 18 
Onion Pacific Ratiway. — 1,418,864) 6,163,505 80 Sale | 8838Sale | 94% Sale | 854 July 99 July 20' 71 Mar. 14| 99 July z 
asenesecteoncecesae 9,364 64,442) 90 Sale ||$92% Sale | 935% Sale | 9344 July 5| 94 July 1-|x86% Feb. v5| 9443 Apr. 6 
UnivdRys. Tnv.ofs’nFr. 100 837 5,577}, 11% 12%)|| §9%6 Sale |...... ..... 9& July 1*| 1044 July 22/|) 9 Feb. 17; 12 Juan. 15 
ONE «cance conses 2,729 21,238)| 44 GD acest eens © eanees 47 rig July 5) 49 July v4!) 42g Apr. 19) 49) July 25 
NN os tcieiths dctitniacans 100 5/475 70,560), 19% Bale | 155g 16%) 1653 17%4| 16%July 6) 17% July :0) i5 May 6, 21% Jan. 27 
_ ——— 28,655 492,599, 3744 Sale || 34 35 34% 3519) 84% July 27) 375% July 20) 32% Fel. 24| 41 Jan. 25 
Wheel. & L. Erie........ 100 3,678 27,474|| 17 174%/|| 14 16 14 15 | 144g July 25) 16% July 18) 1&~eJuly 25) 19%¢ Jan 2: 
lat ae penunind oieniine 7,040 17,399 {4745 Bale | 42 45 37 39 | 37 July 27} 43. July i8!| 37. July 27) 52% Jan. 2 
| eer 3,944 18,55:|| 25 26 || 22%Sale | 22 23 | Zl%July 25) 244 July 6) 2148 June 23) 29% Jan. 27 
Wiso. Cent.,vot. tr. etfs. 2 5,135 99,604, 16% Sale || 16% Sale | 16% 17%) 16% July 27| 18% July 18) 16 June 6) 21%Jan. 20 
p iiaaneinehinadinamiaia 5,016 70,273) 38% Sale || 37% 39 | 38 39%| 38 July 27! 404 July 16)| 37 June 6) 4749 June ll 
Indus’l & Miscelt'ous | | | 
Adams Express........100 163 2, 239 224 228 |§2294% Sale [225 230 (§224% July 14/§226 July 6)/§220 Feb. 2/226 May 12 
Allis-Chalmers ......... 100 6,680 23,439); 7 ~ 8g Vg) 11 12 9 July 19) 13% July 26) 6 Mar. 22) 15 Feb, 13 
Pelinteetieeetatooesnnes 100 2,607 10,283) 50 60 || 421g Bale | 43 54 421g July 1| 55 July ¢|| 39% Mar. 25| 64% Feb. 13 
Amalgamated Cop er. ee 624,790) 4, 166, pre 51% Sale | 50%Sale | 51 Sale | 49% July 1) 544 July 18|| 4314, Feb. 4| 54% July 18 
Am. Agricul. Chem cal.1 BE RADE cance. cnnues |] cdnes encase) sacnne ssanne §144% July 20§14% July 0) 13. Mar. 16) 14% Jan. 19 
CEE ETAT BEG 4§. ss A coxcda connect ceenns cencasistence conses 7s July 20| 75 July 20) +k a Jan. 12) 75% Jan. 19 
American Beet Sugar..100) ........) LOO! nnn. ceeen-||-cewee ceeeee|eceeee cosene| --20n- ene oc} ennse-s-.. cco as me © Sk Ban @ 
Hl | 
campasnemnaaen s<sessane 4 i | Lenbnd SAkGRel -kearincsaveaael hebeedesns an acacia eels 
Amer, Car & Foundry.100 18,255 90, 460|| 20° Bale || 16 Sale | 18%Sale | 14% July 1) 19% July 25]| 14% July 1 13g Jan. 27 
i ee --.-100 3,300 35,561), 681g Bale || 71 Sale | 77 78%| 71 July 1) 79 July id) 67 Jan. 6) 79 July 15 
American Coal........... or ‘ 800/185 215 00 225 |200 230 . = Perens ||200 May 10/220) May 19 
= Cotton Oii.: 2,025 20,615'| 284 30 || 26lg 27 264 - 26% July 28) 28 July 12|) 24% June 14) 32% Jan. 25 
Lcimaninesiainddiandiebais "100 410) 1,726) 83 90 | 88 90 89 #9'9 July 18! 90 July 18|| 88% June 6| 90 Feb 9 
ouan District Teleg’h. 100 300) 1,710 30 || 22 27 | 22 2 8 2619 July 18) 264 July 18) 23° Mar. 21) 261g July 18 
American Express..... 100 2,155) 4,142) 195 200 (187 190 |193 198 \§189 5 a 5 §203 July 14|| - June 2/203 July 14 
American Grass Twine.100 5,575 13,235) | 8 5ig «6lg) Sy July 13) 74 July 19]| 5144 July 13! 8g Feb. 15 
Amer. Hide & Leather.100 1,445 14,932!) 253 3g; 4 Sale a 4d 4 July 1 4% July 18]| 2% Jan. 5% Jan. 27 
A xo 1/346! 13, £30) 11 13%|| 19% Sale | 19% “Z1 1944 July 1! 21% July 15) ll4Jan. 5) 21% July 15 
American Ice. 4,720, 58.930) 9 Sale || 67%8ale | GeSale | 6% July 18] 753 July 21) 6% Mar. 24| 9%Jan. 2 
_ eS 12,022) 96 443|| 3 Sale | 26% Sale | 27% Sale | 264 July 13! 30 July 7!|| 24% Mar. I! 364g Jan. 4 
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060 STOC Ki S- STOC 7K E XC HAN GE RECORD [Vou LXXI1X, 
"7 
ond TO AUG. 1.) Price about! PRIOES IN JULY. | RANGE BINOE JAN. 1. 
STOCKS. | Frise ebowt] | | 
N: Y. STOCK EXCHANGE. In July. Since Jan1 1904. July 1. July 30 Lowest, Highest. || Lowest. Highest. 
a | | 
Par.| Shares.| Shares. | Bid. Ask.|Bid. <Ask.|Bid. Ask. Sale Prices. Sale Prices | Sale Prices. | Sale Prices 
American Linseed......100 1 5,190 9 ll’) 65% 9 9 Bale 744 July 94g July 21| 7 June 2? 12 Jan 22 
Preferred. .........-.. 1 3.587 28 35 24 30 26 31 2919 July 28 2919 July 2&| 22% June }| 30 Mar. 21 
Americ:n Locomotive.100 41,245 289,052' 18 Bale | 19538ale | 21 Sale | 19% July 1 23'July 18) 164gJan. 6) 233g Feb. 16 
ceeececces coceceses 100 5.498 40,476, 757% Sale 82 Bal 86 88 82 July 1 88 July 16) 75%4Jan. 6 88 July 16 
American Malting cones 100 350 4,820 3 34 2 4 3 4 3 July 22 3%eJuly 5| 2eJune.6 4% Jan. 22 
ages cosese egos cece 100 1,320 18,445) 16% 1715) 17 19 16% 19 17 July 15 18 July *, 16 June 3 22 Jan. 14 
Amer. Smelt. & Ref’g..100| 69,953) 272,133) 49%¢Sale | 54% Sale | 56% 57 ([x58%July 8 58% July 21) 46 Feb. 26 58% July 21 
coccseuecqgooene ose 00! 19,158 141,235, 90 Sale Bale | 99 995| 96% July 1 99% July 25 88% Jan. 6) 997% July 25 
American 8nuaf. | 300 1,655,100 1264118 1224/120 130 |119% July 15)120 July 9110 Jan. 21;120 Feb. 29 
00! 720 4,606), 83 85 90 9llg Bale | 884g July 6) Yi July 2:, 85 Jan. 6 93 Junel4a 
Amer. ‘Steel "Foundries. 100 3,400 4,27 5 7 349 Sale 3%July 1) 7 July It 34g June 30; 7 July 18 
ref.. 805 2,320) 42 47 27 Sale 35 26 July 7| 35 July 23) 26 July 7| 381g Jan. 25 
American Sugar Refin. ‘Too| 120, 777 841,687 12749 Bale 127 Sale 138% Bale (127 July 3/130% July 15 x122% Mar. 7/131% Jan. 25 
Pref., NOW.... ...--+«- 100} 2,045 10,204) 122 124 127 130 4 = 127% July 9)129% July 28,123 Jan. 4/130 June 23 
Amer. ‘eles. & Cable. -100| 7 3,999, 80 82 87 90 91 july 25\§91 July 2°) 2 Jan. 11/592 June 4 
Amer. Teleph. & Teleg.100 3,350 12,29 $19614 Bale (128% 130 132% 133% 28% July 12/1334 July 19,121 Feb. 16/1334 July 19 
American Tobac. pref..100 200 1,817,130 140 |§1884Sale [133 $1389 July 1/$140 July 12,130% Feb. 11/§140 July 12 
American Woolen. 00 300 4,781) 10¥g 14%) 10% Sale | ll4g ti 10% July 1| 12% July 27) 10 Jan. 4| 12% July 27 
nosacquseeceo os 650 5,050 7 sasse 6 76 July 6) 77 July 14), 69 Jan 25| 7 July 14 
Anaconda Minin 25 8,010 47,799) 7633 Bale | 70 72 704 July 29) 7646 July 19 61 Feb. 20, 801g Apr. 12 
Assoc. Merch’ts, 1st pf.100 ecows BOD) ..ccc. sccce-]] socce . ooes ae 9219 Apr. 2!| 9243 Apr. 21 
Brooklyn Union Gas...100 190 16,655|212 217 |210 220 |210 220 (215 July 21 215° * July 21/185 Mar. 16 om May 11 
Brunswick Dock & C. 1.100 100 Retee -eonce vesne 5 7 5 7 5 July 18} 5 July 18 5 July 18 Jan. 26 
Butterick.......- 00 100 3,12-| 49 51 481g 49 49 49'5/ 484 July 6) 4842 July 6)x47% Feb. 19 49% Mar. 15 
Cent. & 8. Amer. Teleg. 100 20 270 97 101 |101%2104 {102 105 (§103 July 13/§)04 July 20103 May 3/§104 June:3 
Colorado Fuel & Lron...100 34.998 28,509) 3019 Sale | 30% Sale | 34% Sale | 304 July 1/ 389 July 25) 254 Mar. 12) 38‘ July 25 
f .cccccoccccocccccces 100 200 90. 50 65 | ..... 64 a - July 23) 65 July 25) $5949 Mar 7] 65 Jan. 27 
Col. & Hock. Coal & Ir.100 1,875 33,725), 14% 15 8% 9 July 1) O9%July 14) 8 June2s8|) 16% Jan. 26 
Commercial Cable..... 100 100 .755|160 168 ||175 200 |181 200 189 July 11/180 July 11/1639 Jan. 1/193 Feb. 16 
Comstock Tunnel .. ...... ceecese B,000}| ...cce cocce || -cocce cocncs|cccese veese:| cccce Sceccsee-| cencsvcccseses 10 May 25/'10 May 25 
1st income 4s, stamped..| 2222277: BE BOGE conce cence: Pescone caccqs|sccces cusess| cacs-concccaes] sacsnccocscee ‘12 May 2; 18 May 9 
i Consol. Cal @.. zene Bape as Reese Es Se Pea ennescene:E_ seektnesecsés | anasto 
i Consotiaated Gas, N.¥.100 33,095) 673,605 193g Sale 19544 Sale |192% Sale |192 July 27/1967 July 6185 Feb. 8/21233 May 16 
_ “SG ccsutn ceiiaiienel  ¢eacéeus 121, a ease once: f-cocse cocnes| conse Seas Pee eennee:| snectsenatens 15 June 8/ 184s June 23 
ontidatn GoaiotMdi0o| °72°77~° | 60 8 BB cnccee] OB cence) -ccoce 66 Apr. 16|/§68 Mar. 21 
Continental Tobac. pf..1 2,575 26, 389 103 Sale | 1125 Sale 113% hd _ July” W115" “July 25 10145 Jan. 4 115 July 25 
Corn Products..... .... 9,974 154,662) 1749 8ale | 10% 11 1245 Bal 1l uly 8| 134%eJuly 230) 9% May 9 2253 Jan. 25 
ETTORE. 100 3,872 18,118| 65 7 65 69 | 68 ......| 67% July 6| 70% July 14, 65 Mar. 9| 744 Jan. 23 
Crucible 8t. of Am., pf.100) ........ RTE POR EAE omar ate 
Detroit City Gas ........ 50 cose: | #22901 TB GANS | cccce -coce. locccce cocnes| socesecceceus- enaceennsoces HE May 31! 761g Jan. 23 
Diamond Match........ 100 65 $131 July 28/§18l49July 26.9197% Jan. ~/§181%9 July 26 
Distillers’ Sec’ ties Corp. 100 2,890 : —_ July 12} 22% July 1) 19% June 9) 26g Jan. 21 
Distiliix g of Amertoa.... | ....... ) er 5: Pesuine’ eames ates § 24 Jan. 14/ $8 Mar. 31 
General Chemiocal...... 200 1,966) 53 571s) 47 2 | 49 i”| 49° “July” 25 50 July “9/43 Mar. 1| 589 Jan. 14 
Preferred..........-.-100) ....... 500' 93 100 92 97 83 GF fb scnccs = Bee 94 Feo. 23) 96 Mar. 17 
Genet Electric. ......100 17,949 74,429/171 177 |156% Bale [160 16248/156 July “6 er July Ye\o151 June 20/1794 Jan. 23 
Rights ....-. -..-.--.-.-- 187237 GEE -staen conse 5% Bale | on sane July 58) @eJuly 14) 4%June20) G6 July 14 
oe & Stock Tele’gh..100) ....... OP csees cases Eee asene er 115 June !4/$115 June 14 
. B. Clatiin Co., 1st pft.100)  ........ Biccence cacasellsesesé cence [senens eneses 89% May 2>|)89% May 25 
“Toes | eanasancecsacs nn . dndese _ seesepe eS tee ES See 5 Apr. 14/§95 Apr. 14 
Homestake Mining..... 100 100 840) 50 52 BO scare 53 54 4919 Mar. 29/954 June 17 
Horn silver Mining..... ree DE eneee cannes Edever ananephcanes « vaegee 25 Mar. 23/1'40 Apr. 28 
a — ES Paper...100 22,639 56,781) 11 Sale | 1173 Sale 3 11% July 1) 14% July 20) 10% May 26| 14% July 20 
aaaeeegeoaoounss 100 4,575 29,108) 6453 Sale | 691g Sale (§ 69% Sale | 69 July &| 70% July 7) 641g Feb. 7033 July 7 
International Power. .100 1,900 8,400) 23 50 | 35 35%) 36 3 34% July 11) 37% July 16) 26 Mar. 1) 374% July 16 
internet’ Steam Pump.100 1,350 6,163) 31 Sale | 28% 32 31 Bale | 30eJuly +/| 33% July is 3° cane 7; 40 Apr. 7 
+e 620 2,366) 7 7 72 «77 «| 7 7 739 July 29) 7749 July 1 i a tng 9| 73 Apr. 7 
DE quan’ cones onan ces Ioccoce caguce] coccacescecce Jan. 29} 9 Jan. 29 
Ee SS «GP LOR UP F xanedtescacces 485 Jan. 5) 55 —_ 5 
ane 482) 90 .. 80 100 FO IGS | ccccee ose ; 91 Mar. 17/104 Feb. 3 
Manhattan Beach Co...100 3,370 3,870 8 10 7 10 10 13 7 July 3 ll 14% July 23) =6%g Mar. 21/ 14% July 23 
Maryland Coal, pref....100) ....... 395/100 ..... |110 120 {110 120 ntiouamaiec cd. akmanedions 110 Feb. = $116 Feb. 24 
Morgentheler I Linotype100 nants PTE: NE PE, See pees EPS, SOIREE gee ee SO 
a soult........ 100 12,043 43,279) 36 37 4533 Bale |) 467% Sale %3 July” 1} 49% July 20)| 36 Jan. 4| 49% July 2 
coccccscccees 927 9,153 oe _— 5? tee Bale |107% 109 |1 Onn July 1/1084 July 19/100% Jan. 16 1108 4g July 19 
a ek oop. 100 720 3,823 16 14% 15%) 14% July 23] 17 July 21) 14% July 28 21 Jan. 22 
ref.. . 374 1,599 73 32 28 82 72 82 | 75 July 26] 78 July 9) 75 July z3| 83 Jan. 29 
National Lead 48,005 144,630; 14% 186 20 Sale 20% Sale | 2v July 1) 24% July 11, 14% Feb. 25) 241g July 11 
Reccaccecece 1,000 5,049) 80 90 92% V4 90% 94 salsa 27| 95 July 11) 80% Jan. 26; 95 July 11 
New Central Coal cane 200) 42 49 42 44 43 46 | — ones .--.| 45 Feb. 2) 45 Feb. 2 
New York Air Brake 3,710 22,575'128 136 125 131 |127 Bale jhe 5 “July 16|129% July 13,120 Feb. 2£ 5/139 % Jan, 22 
New York Dock 100 400/ 19 27 16 20 16 20 16 July 27; 16 July 27) 16 Junels; 20 Apr. 21 
Preferred 22 362) 41 50 | 40 45 | 40 45 |§39%July 5/§39% July 5) 40 Apr. 16] 41 Feb. 23 
N. Y¥. & N. J. Teleph’ne.100 60 322/148 153 145 146%9/147 150 [$145 July 6/:14749 July 13'$140 Feb. 5/)150 Jan. 14 
No. Amer. Co. new st’k. +25 7,000 44,244 83 Sale | 87 Sale a 2 88 854 July 14) 90 July 20 80 Mar. 12; 90 Jan. 26 
Ontario Silver..........100); ........ 57! 4 5 3 4% BF sccace ak ee 4 Apr. 27) 4%sJan. 19 
Pacific Mail......... “100 8,110 69,137) 25% Bale 274 Sale 2 +4 27%) 24 lo oJuly 28| 29 July 13, 24 Feb. 27) 33% Jan. 18 
People’s Gas L. & C., Chic. 47,091 358,524 97% Bale 97% Sale 99 Bale | 97%. July 1/10l% July if 92% Mar. 12/102% Jan. 23 
Phoenix Gold Mining .... 1 70,900 173,200) 10 Bale | °25 Sale | ......... |°12 July 18/°30 July 11/08 Mar. 15/30 July 11 
Pressed Steel Car...... 1 18,700 979,657 30% Bale 26% Sale $338 Sale | = July 1| 34 July 19) 24% May 16) 34 July 19 
Pref. .....ccccccccecs-- 3,828 11,839) 69 Sale ($70 Sale | 76 sin L1& July 6| 77% July 25)x67 May 16) 7744 July 25 
Pullman Compeny eases 920 9,212 §219 Bale 220 Bale 216 221 220 July 1/222 July 15209 Mar. 14/222 July 15 
a — eed Mining.....100) ....... een % 1% % 1%. , Rts ae % June 6) % June 24 
piegeebenesambanien 100 450) ...... 353 445| 31g 419} 3% July 7| 3%3July 7) 353 June 24; 4% Feb. 16 
Rallway Steel-Spring..100 4,000) 33,91 > Bale | 17 Sale | 19 20 | 17 July 1| 20g July 12; 16 May 18| 24% Mar. 2 
a ale 1,954 10,681 80 | 72 78 |75 78 | 75 July 7] 79 July 13\x71&% Mar. 16) 79 July 13 
Repabiic Iron & Steel..100 17,125 74,891 76 Bale 63 6 7 8 6% July 5) Sig July 25) 6 May 16) 8% Jan. 25 
Ln tentemdttinidl 28,010 109,465) 42 Sale | 41 Bale 12% Sale 41 July 1) 46 July 25\ 37 May 13) 49'9 Jan. 23 
Rubber Goods Manuf’<100 6,885 64,808 18 Bale 16 Bale | 174 18%, 16 July ¢/} 19% July 16 14% Apr. l>| 22% Jan. 27 
Preferred..........-..100 1,656 9,647) 74 75 |§$77498ale | 78 79%5| 774 July 15) .9 July 19 74% Jan. 15) 79% Apr. 
Slosa-Shettield Steel & 1.100 6,250 32,125) 32 Sale 35 Sale | 37 38 35 July 1| 394 July 25 314g Jan. 7} 41% Apr. 12 
Preferred. ..........--- 00 450 ,Y , ewe 80 86 839 ...... 8449 July 15) 65 July 18 77 Jan. 5/ 85 July 18 
Standard Rope & Twine100 624 4,996 % 7p % l % 14 %& July 22; IwJuly & % Mar. 16| 1% Feb. 24 
Standard Mining. “ere meeininntie 2 eee iibate tis Dibinkily knkesae sdgehenszenn 4 Nanenedieunh 2°25 Feb. 19/2°75 Apr. 5 
Byracuse Lighting..... — aead Cl rn Ree & ee saisel subiciguanndedt ghimihexnenadal Saintie HS SMR. 
Tennessee Coal & Iron. 100 115,085| 305,724| 38 Sale 35 Sale | 434 S8ale | 35 July 1| 44% July 25\ 31% May 16) 44% July 25 
Texas Pac. Land Trust.100 2,300 5,000) 28% 30 25 27%| 28) 30%) 25% July 6] 30% July 20; 25 May 10) 30% July 20 
Union Bag & Paper....100 185 Pl -cates eesde 4 D Tisened seune 4 July 22} 4 July 22 4 Mar. 22) 5% Jan. 20 
OOSETOG ..ccccccccece 100 540  . .<6 <sess BE cease] cocce. cesce 562 July 18) 52 July 22 45 Feb. 24) 58%4Janmn 4 
United Fruit.......... ° 5,193} 9D = .ccce ||---2ce cases senees. senes os coos] .cose a 96 Feb. 45/1124 June 13 
U.8.Cast Iron Pipe & F100 2,440 SL) epee 749 Bale |...... im 7ig July 1) 8%July 21) 6%May 16) 87% July 21 
BUGS. coccee cocccecccece 100 2,200 jp=aepoeee 3 naeith ed 47 July 5; 50 July 6 40 Mar. 24) 50 July 6 
U. 8. Express...........100 780 3,206,110 120 (9104 Sale |105” 115 6104 July 1/$113 July 1/100 Feb, 24/§113 July 19 
U. 8. mas -sarseeee~100 24,265 121,395 7s Bale 654 Bale 7's 653 July 1| 753July 16) 6% May 27 8% Jan. 25 
EE cennescoqnccenscess 16,254 75,290 76% 8ale 80 Sale $83 Sale 80 July 1| 84% July 16, 755 Jam 4) 84% July 16 
U.8. Realty & Conatruc. 100 6,666 259,409 6% Sale 57g Bal elena 57% July i 74 July l=) 5gJan. 15) 933 Jan 
Preferred. ........... 100 3,938 453,265) 42 Bale | 58 59 ....-... | 58 July 6] 624 July 18, 40 Jan. 14! 6333 May 23 
U. 8. Reaity& Imp’t...100 5,633 G,633)| .ccce scoce. |i-cocce cece 47% 47%/ 43 July 13) 50 a 16/43 July 13) 50 July 15 
U. 8. Reduction & Ref-100)  .../....) 0 oo.2.. aaaRES Guaniaesere | eget sees Gases ger nia ins, pee, Se DP Seaeelecoes juss 
ef. a Sa SEES, RR Same EEE, PES Leen Be, Rs 
104,376 10ig 12% 16 Bale 1938 Sale 16 July 3) 197 73 July 23 104 Feb. 6) 19% July 23 
95,317 41 6618 Bale | 75eBale | 657, July 1) 784 July le 41 Jan 4) 784 July 19 
1,440,459 12% Sale 9%Sale | 11%S8ale | ON July 1) 12% July 18) 8% May 13) 12% July 18 
5,617,215) 57%Sale 55% Sale | 597s Sale 55% July 1) 634g July 25 51% May 13/ 634 July 25 
26,4 28% Sale 23% Sale | 25% Sale | 23 July i 27's July 23) 22% June 29) 34% Jan. 25 
Pref. . 95) a =e sacee 95 102 101 Sale | 96 July 6/101% July 22, 96 July 6/106% Jan. 26 
Va. Iron Goal & Coke. 183) ctmannes | BOE cnase casee | avend senees 17 194 | a 20 Apr. 20) 20 Apr. 20 
Wells, F age oN JO .waa00 00 352 1 324) 210 220 (200 210 |204 212 \200- July 5 §210 “July” 26 $200 June 1€)/)212 Jan. 6 
Western ion Teleg.. 100| 4,368 50,273|| 8643 B8ale $87 Sale | 88 Sale | 56% July 5| $833 July 1+) 85 May 18| 89% May 9 
bet i — x anny. sasent.50) 9,600) 66, "980||171 Sale 155 156/154 1584/156 July 5/165 July 18/153 May 2/173% Jan. 21 
lat pref _ Pees "840/180 195 |185 200 |175 195 | ...... be pee le §180 Apr. 21\§195 Apr. 28 
Less than 10u shares. @ Ex o Ex-divideud and rights. ¢ Trast Co. ccrtiticates. d Anaconda Mining now quoted per cent. 
the ° Stock Exchange began quotin _ shares having a par value of over $10 on a per cent basis instead of 


uoted in the old jal e Ex-stock dividend, 





ye March 31, 1902, 
1 shares with a par value of less than $1 
g 2d instalment paid. 


na 57 instalment paid. 


A 50% paid. i 3d ine 


ment paid. 


’ instalment paid. 


, that is, per share, 


k Stamped extended. 








GENERAL QUOTATIONS 


2. Quotations from all Stock Exchanges are as near as possible for the last day of July. 


BONDS AND STOCKS. 


1. In the following twenty-eight pages of tables, quotations are given for all the more important securities listed on 
any Stock Exchange in the United States; also for leading unlisted and inactive securities. 


361 


Of course the coupon, if 


there be one, maturing between the date of quotation and the date of this publication, is net deducted from the price, 

8. Bond prices marked (§) indicate that the purchaser must pay accrued interest in addition to the price given. 
method of quoting on the New York Stock Exchange is to quote the price flat (that is to include the accrued interest in the 
price), and hence in the tables below no mark is now a ‘fixed where this method of quoting is followed. 


4. Stock prices marked thus (+) are per share 


share unless otherwise stated. 


The 


A'l others are per cent except bank stock prices, which are quoted per 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz: ‘‘M.” for mortgage, ‘‘g.” for gold, ‘‘g’d” for guaranteed, ‘‘end.” for en- 


dorsed, ‘‘cons.” for consolidated, 




















“conv.” for convertible, 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 





“gg.” 


| 














for sinking fund, 








“lg.” for land grant, ‘‘op.” 


for optional, 
































Ronds, | Bid. | Ask. | Bonds. Bid. Bonds. Bid. | Ask 
|| Baltimore & Ohio—(Con.) Canadian Pacific— 
Bends of companies comsctd ar Gresae nar seceesotan! ott) Sit] Heitz adie tisdale ne 
jo"w" v.ist g., ’ & | gu. eee 
often under the consolidated name.) Pitteb. Lake Erie & W. Va. Uons. deben. ..J &J |11081g| 109g 
Akron & Barberton Belt— | Refunding gold 48,1941. ‘M&N 98 | 9858) Ont. One. deb: Soon .J&DI1133 |186 
1st g. 4s, June 1, 1942...... J&D 99 101 W. V. &P. lat 4s, 990...A&0| 96 98 New B wanew » & »58,’34 F&Al115 117 
Alabama Vent.—See South’n Ky. | | | Pittabur, Juno.—1stg.,68,22J4&d| 117 |...... | Cons. deb. Dr da, perpetual...J&J|/104 |106 
Ala, Gt. South. 1st, 68, 1908..J&J| 105 |...... l| p2asy Se,guly 1. 1982,'...J@s| 95 | ----- Carb. &Bhaw.—See Ill. Central 
Debenture 68, gold, 1906. . “F&A! 105 |1.-... | tta. Jct. rm.—58, 1907.A& 00 |..... Cc & Adiron.-8ee mt og 
General mortgage $8, 1927. J&0) a \| Fag hiv. “ist . 68,1919..F&A!) 108%) ...... Carolina Central—See Seab. Air L. 
Bas Sy. of Chattanooga - || =o River East Side RR., awisea Consol. g. 4s re ry ik ° 
lst M. 5s,Jualy 1,’45,op.’03. J&es| GP lisson | 6-40 anid Iran — J&D 103%/104 ||C. R. la. F. & B. Cc. R 
Ala. ne aps ‘at ast Line.| || Btaten 1 Is ©. R. & Mo. Riv.—See Chio. N. wv 
Ala. N. O | || let ge. 68, Jen 4 1913..A ee oe Central Branch Ry.—See Mo. P: 
“A” deb., wy Psp10°1940. -M&N/108 /|110 i} Contes Ohio— Oent. Br.U. Pac.— 1st g.48,’48. Jap O68 iicccce 
“B” dep., Z., 8, 1910- -1940.M&N1100 |102 || is. 1st cons.g.41498,,30.M&S§/ 108 (|11119||Central of Georgia— 
“©” deb. ions 1,1 1940.A&0O/ 87 | 89 || — eve. &Tol. ist,6s,’22.Aa&0) 120%).... nye % 58, g-» —~, —_ 1081g)...... 
Alabama & Vick 1} West.— 1st. 4s, _s J&3| O5 |...... lst M 1,1945..F&A| 118 |...... 
nytt hg on A&O| 95 |..... | natn! oF Cone. g.be, 1045........--.. 109%/i10ig 
2d, consol. g. 58, 1921...... A&O} 90. |...... ||Baltimore & Potomac— aut, ‘ai, May 1, 1910..M&Nib 5 ly 
Vicks. & Mer.,1st, g.,68,,21.A&0} 111 |... | Ist, 68,g., gu., 1911......... A&O| 114 |..... =p. ¢ 4gs, Nov. 1, 1910. sie 5%) ag 
Albany & North. 1st 58, 1946.J&J| 9129)... 1st’ tunnel 68.g., gu.,1911..J&J| 113 |...... MoD eDiv.g. 58,1946....... J&J| 107 |...... 
albany & oe —. Del. & Hud. Bangor & Aroostook— Macon & Nor. g.58,1946....J&J| 104 | ..... 
Allegheny Val ey—See Penn. RE 1st mort., 58, g.,Jan.1,1943.J&J/§117 (119 Mid. Ga. & Atle ‘let'58,1947.Jé1| 106 | -.... 
ee Bulf. R. & P. 2d, 58, hay / i1 1945....... J&J/§111 |...... Oconee Div. lst g. 58, 1945.J@D)/ 106 |...... 
Allentown Term. 48,¢ g.,1919. aes 1024)...... Piscat. 56 Jan. 7 A&0/§116 (118 | Eatonton Br. 58, 8. , 1926...J&D| 106 | .... 
aiton Bridge—See st. C. M. & St. L. Van Bur. Ex 8 £93 wee 115 (117 1st in. (ap to 5), Nov., 1945. Oct.| 79 | 80 
Ann Arbor list, g., 48, 1995...Q.-J) 94%)...... Aroost’k Nor.—5s, g., “ga: BOO leccase 2d in. (up to 5), Nov., ?1945.Oct.| 42 43 
Asheville & Spe 1095 U.& Cons. etes &.a 4s, 195 195 aS 94 | 95 4 in. tap to 5), Nov., 1945.Oct.| 261s) 28 
Col., yo = rf gu oa, 995.J&J| 80 |...... | Battle Creek Mich. C. Chattahoochee & Guit RR.— 
Atoh. & Br.—4s, 1928. SHS) 75 |...00 Bellingham Bay & British Col nat: Bi , 58, day b * nen --J&Jd| 102 |...... 
Atch. i Nobraak a—BSee C. B. Los. | let g., 58, Dec. 1, 1932...... J&D\§ 99 (101 Cees. ‘iv. pox. Kanne er 91 
Atchison Topeka & Santa F Bell. & Caron. See Ill. Central + 7 1947.J&J/§105 |...... 
Gen. mort., gold, 48, 1995. “1&0 103 |103% Bell’s Gap—sSee Pa. & Northw’ern. prey” oo. &-, 6t.58,’20.J&J| 107 |...... 
Adjustment 4s. July 1, ses. Nov. 95 | 96 Leeds Op eer See Ala. Gr. Sou. Cent. N. Eng. Iet'g.. he Gent _ 2 ee 
Stam ..M&N| 92%) 93 | |Belvi 2 —Gu. 48, 1927.F&A Meet cocce Gen. ino. g.,58, Feb. 1,’49.Oct.1| 35 | 40 
Deb. 4s, Feb. 1, LE F&A) 44% to 5% | sist g aah 99% |.---.. Dutchess Co. ist, g. ae $200, 
Series U, 1905 “F&A 9959)... tn oe hutland dea Ruta | ea geet &D/§105 [107% 
Series L, 1914.. F&A) +4 eee Birm, Belt—BeeSt.L. & Central of New Jerse 
East Okla. Div. lst g., 48,/28..M&s) 97 |Boca & Loyalton RR.— Gen. M. (now vise , 58, '87.J&J| 1327134 
Chic. & St. L., 1st, 63 1915.M&s| 112 onesee 1st g. 6s, Apr. 1, 1923, opt..A&O/§...... 106 Fen bf deb., 68,1908......... M&N) 156 |...... 
Hutch. & So. ist g., 98,1928.J4J) 101 | 2222: ‘Boston & Alban 48, 1913 ..A&O|$1024)..... omanh > eapearicas Basis| 4 
San. Fr. & San Joaquin Valley— | Bigs, py 99 ton ¥ . mort. 58, 1912..M&N| 103/104 
lst g. 58, Oct. 1, 1940..... A&O} 117491175, | ane iY Ext. 498, June 1, 1910....Q-M| 10214/102% 
Atl. & Char.—See Southern Ry. |Bos F. & Am.D.& Imp.Co.,gtd.,58,'21.3 dd | 112/115 
Atlan. Knox.& Nor.— ist g.’46.J&D) 1104)...... Bos. oa. < M.—See Con. & Mont, N. Y.&L. Br., Gon. g.4s,’41.M&8 §111%)|...... 
Atlanta & W. Pt.—Deb. 68,0pt. J&J| 106 108 Bos, & Lowell—4s, Sept., ” Gen., g., 58, 1941......... M 132%)..... “ 
Atlantic & Dan.—See South’n RR. 4s, June, 1 Central Pacifio—See So. Pacific. 
Atlantic & Yad.—See South’n RR. 4s, Feb. i, 1913 t. Vermont lst &. 71s ud -F}§....-. 80% 
Atlantic City RR.— | | 48, March, 1915... eB. v.—See At, Coast 
5s, g., guar’d, 1919......... MAN + ts meng 4s, Jaly 1,191 Charleston & Western Oarolina— 
1st consol. g. gu. 48, 1951..J&Jd) 94 |...... s, Oct.1, 1918.. lst g. 58, Oct. 1, 1946... gg 
Alantic Coast Co.of Conn. - 8, Agee. 1932. -|| A rm. lat gu. g. 68,'47.A&0; 110 |...... 
Certs. Indebt., 5s, irredeem.J&D) 11249119 3 gs, 5 1, 1919 . |Charlotte Col.&Aug. h’n 
Certs.of 7" > > egpaaiaed 93 | 94 Boston& oN Chateaugay Ry.—See Del. & Hud 
Atlantic Coast Line RR— 4s, Improvement, 190 Chesapeake & Ohio— 
lst cons. 4s, July 1,1952.M&8; 99 | 99% ds, ‘eb. 1,19: Series A, g., Go,July 1, 1908 A&O} 107's)...... 
Certs. of Indebt., Seah T&S) 220-2. 91% 4s, Feb. 1,1937 1st Mortg.g., 68,Jan.1,1911.A&0/ 1114g)...... 
Peterab/g—ClasaA.58,g,'26343) 113 |... ds, Aug. 1, 1942 || Term., lst, g., 68, 1922 ...d&D) ......)---2. 
Clase 1926....A&O| 125 [7272.. Sigs, Nov. 1, 1921.......--M&N § 9744|......|| ston. £: 6, 1939.......- M4&N/ 118 |119 
Rich, & Peters es, 1915.M&N| 116%... Big, Jam., 1923........-.2-+ S&S|§ 9749) 222. General 4igs, gold, 99007 Maas! 1064|106% 
Consol. 78, 1915 .......M&N| 124 |.... $s, July 1, 1950..........-. &J|\§ 86 |..02.. Car tr. g.,48,8er.B,04t0'12.F&@Ab 5%| 419% 
Consol. 41g8, &-, 1940...A&0} 107 |..... £astern Mass., 68, g., 1906.M&8/51034s)....- | lar. tr. g. 48, S8er.C,’05to12.M&S8\b 5%) 419% 
Nor. & Car. 58, 1939..... A&O} fe Port. & h. t.,1907.A&0§ 99 10015) 5% notes, Apr. 4, 1906.... A&O4/51004%)...... 
WIiL& en a. 58,1935. J&d| EEe inaces Ports.Gt.F. &Con., 4198 37. rsd i | “Hen att 45,’89.da&)) 101 |...... 
Gen. mort. g. 48, 1935. Jes 100 |......||Bos.&N.Y.A. L.-BeeN.¥ ¥ NH || 2d con. 8, 1989....... JéJ| ...... 98 
Savannah Florida & Western—| Boston & Prov.—4s, &d|$§103 10418) Craig vailhey, 1 ist, 58, g.,’40.J&J| 110%9/112% 
let M., g., | mg 1934...... ay i) 127g|...... |Boston Rev, B. & L. en 37. ‘jas. ai | .-|| Warm Sp.Val. a 8 6.41 Maes 105%) ...... 
lst M., g., 58, 1934..... O} 1133/1222.) Bost. Win. & Bhore 54 102 || Elevator Co., 6.48, 1938, -..Ad&O) 75 |... 
Ala. Mid. ~Ist gu.g. a M&N) 1134)....- Bruns. & W.—See A ast ine = | | L Body oe ig 40,46. »M&N; 91 |...... 
Charleston & Savan Buff. & Erie—See Ls i 
Gen. 78, g.,Jan. 1, 1936. J&J| = naene Buff. N. Y. & Erie—See ‘hie | | lst eg Alton 1950 ‘ 
Bruns. & West., 1st 48,'38.J&J| 95 |....- Buffalo Rochester & Pitteburg— RR. ref’d’g g. 38, 1949 ..-.-A&O 
Bilver Springs Ocala & Gulf— | General 5s, RP &8| 116%).....- Coll. notes, 48, 1907, o p04, J Gd |§ 
GR, BMRB ccecccccenes GO BTU ..0- Al. & West. , &.» 8°, 1998. -A&O) 103 1104 Miss. a Saee 6s. 9 wi2. A&O 
Atlantic Coast Line of 8. C.— } Roch. & P. 1st, &-, 68, ty ty 22%! 2.20. || lington ~ # 
Northeast of 8. C., consol.) Consol., ‘ist, g. 6s, ig2 ize sone 5 guvended at 49,190 J kd 
gold, 6a, 1933.......... J&J| 12639) ......| Clear. &M. lst, Be, Ry nis. dae 11219) eoces 5s, » aabeniens are &N 
Wil.Col.& Aug.68,1910.J&D| 110 |.-22. | Buffalo & Bouthweet— || linols Div. IY a8 *49,0p.29.J ded 
Gen. 1st g. 4s, July,1948. Jad) OO fesiues Buffalo & Susquehann: s ! 4s, July 1, 1949 ........... T&S 
Atlantic Tenn. & O. ao 8o’n Ry. Lewy rv itapide & 1 ii 1951..J&J | 9815|| Lowa Div. 8. * ,» 1919....A&O 
Aug. Term.—See Charl. & W.Car.. Rorthern— | 8. f. 46, : a aes A&O 
Austin & Northw’n—See So. Pac. ist, 58 Ge, June. 1906....... D| 102 ‘103 | Denv. Ext.,ool....%6, 1922. F&A 
Balt. Ches. & Atlan.—See Pa. RR.| Cons. 1st & col. tr. 58, Bf 84. “A&O} 11919|120%2/| 8.W.div., ekg. fd. 48,1921...M&S 
Balt. & Camb. Valley— | || Ged. Rap. Ia. F. & N: W. || Obie. & fa., col. tr. 58, 1 F&A! 
BR. lst M. és, July, 1929...d&JI§120 (122% 58, old, ar, 1921...... A&O 110 | eansas || Nebraska Ext. a3 og .M&N aee8 
Ex. lst M., 68, July, 1931...J&J; 120 | .....|| Burl. & Mo. (Neb.)—See C. B. & Q. } | || Atoh. & Neb., ist 1908. M&S '§1 
Balt. & Harrisb.—See West Mary. } California Pacific—See 80. Pac. | | || Burl. & Mo. (Neb. ) ttt 718.3 &d | 12% nauatee 
Baltimore & Ohio— Cambria & Cleartield— | Consol. 68, non-6x.,1918..J&J 4102 |...-.. 
Conv. deb., g., 48, 1911.....Ma&s) ae lst, 58, g., 1941......ceccee-« 4#J| 101 |...... | 4s, sink d, 9914100 
Prior lien, Siga, g. +» 1925. J&J| 94% 95 Canada Southern let 58, “1908.d&J | 10733 10345!) Han. &Bt. Jo. let 68 1911.M&8 th 1151 
lst M., 4s, g., July 1, 1948..A&0 10a 103%| 2d mort., 58, Mar. 1,1913..M&S| 107 109 || Lincoln & N. W., 7s, 1910.-.éed p11 112 
415% notes, May 2, 1906 .M&N2'§1003¢)...... Canadian North.—1st 48,'29..F&A § 29 98 || Bepub. Val., let, 68, 1919.. 103 (104 
b Basis. é In London. 1 Sale price, n Nomizal, 


4 Purchaser also pays ae interest. 
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562 GENERAL QUOTATIONS. [ VoL. LXx1x, 
Bonds. Bid. |Ask. Bonds, Bid. | Ask. Bonds, Bid. |Ask. 
£93 joint ond Gt. North Chic. 8t. P, Minn. & Om Delaware Lack. & — 

Sato. & .—Bee Chic. Cin. & L. 8.8. M. &8. st M., 58,15..M&N 107 |......|| 1st mort. 7s, Sop ° “1907 .. &$} 111%) ..... 

Chicago Cincinnati & Louisville— Chic. Te Trans. g. 48, &J| 73%, 7478)| Mo & Essex, 1st, 7: "14. MeN 1291/1305, 
Gen. ref. g. 4498, 1953.......J&J/§...-../100 Chic. G. W. 58 g. 1936.. ..-.. &D| 105 |...... it, oe. guar.,1915..J&D; 1304/1314 
Equip. g. 58,’05 to 13.... J&D| 98 |......||Chic.& mah.—See © or. Mon. a. Jan, 1912. J&J| 104 |...... 
Cincinnati& Indiana West. RR.— ww & Western Indiana.— her .o-— 1, , 2000.5 &D/§103%9| 104 

1st g.5s, June 1 -’52,0D. 12.J&D)§....../110 . 68, Deo. 1, wemnanes - N 
Cin. Rich” & Munci } . 48, ease &J'§ 9749; 99 lat, 6s, g’d, Jan. 1, "1921. ..J&J} 130 |131 
mer 58,1950, pow’ 1910. A&O/§ pencas 110 |/Chic. & West Mich.—See Pera Mar 24, "5a, 1 d, constr., 1923..F&A} 114%) _.... 
Chicago '& Cincinnati RR Chic. Minn. n.—Bee Wis. Cent. Term. Imp. As, 5 2d, °23..Ma&N| 103 | ..... 
ist 2. 58,1952,opt.1912. F&A Bacco. 10 ee Ok. & Gulf. Oswego & Syracuse— 

Onio.dEast. Iii —1st,60.07,8.f.J&D 106 19/107 mn. M., g. 5s, Oct. 1,1919..J&J| 107 (108 Guar., 58, 1923...........M&N| 112 |...... 
1st, consol. 68, gold, 1934..A&O) 133%4)|...... Consol. g. ‘Ba, 195 peneonned &N/| 104%)...... Consol. mort., 78, 1907...M&S/ 110 |...... 
Gen. consol. 1st, 58, 1937..M&N/| 118%)...... Choctaw & Memph Syracuse Binghamton & N. Y.— 

RR. Eq’p., 58, Ser.B.’04~10. Q-M/b5% | 49 1st, g., 58, Jan. 7 W949. --J&J} 110%5)...... Con. 7s, g’d, Oct. 1,1 -A&O}| 108 |...... 

Danv. aa. Ok, lst M.6s,,20M&N/ 110 |...... Cin. Dayton & Ironton-— Valley, N.Y., lst, 5s, 1911..F&A/ 102 |...... 

Oh. & I, O. Ry. ist 58,1936.Ja@J| 116 |...... st, g.@d.5e8, 1941.......... M&N/ 113%)....../| Warren, consol. 78, 1905...M&S/ 10349) ...... 

Ev.T.H.& Chie. inc. 68, ’20..M&N/ 110 |....../\Cinn. Find. & Ft. W.—See Cinn. H.| & D. 1st refund. g. 3198, 2 ..F&A|§100 

Chic. Hammond & West— Cincinnati Hamilton & Dayton— Denver & Rio Grande— 
lst, g., 68, —_ 1, 1927...... J&J| 118 |....../| Consol. s. f., 78, 1905......-A&O} 10149} ..... 1st, con., g., 48, 1936........ J&J 100 eoee 

Chic. 5" LC. Ry. —See Chic.& E.I1. Consol. 8. f., 68, 1905....... &0/§100144/100 lst, con. £ » 4498, 1936...... J&J| 106 | .... 

Chicago Indiana & Eastern Ry.— || Consol. s. f.58, 1905........ A&O}$100 |10012|| Impr., gold, 58, 1928........J&D| 106 |107 
lat, g., 58, May 1, 1942..... M&N| 106 (108 General 5s, gold, 1942...... J&D/$110%) ..-../| rio Grande Western— 

Ohic. Ind. & Louisville— 2d mort., gold, 4498, 1937... J&J|$108%/110 lat, g. 48, July 1, 1 . J&J| 99%) 100% 
Ref’d’g mtg., z, 68., 1947. ..J&J Lr 1301) Day.&Mich., lat 5@ 2’d 1911.3 &J /§105%| 106% Mort. &col.tr.g.48,’49 7 A&O| 59 vO 
Ref’d’g mt; 58, 1947....d&d _ Cinn. Findlay & Ft. Wayne— | Ut.c’t. fren, to arb 1,’ 7.A&0| 90 |..... ° 
L.N. k's &: Tse 6s, 1910.. “ri 108% 1104) lst g. gu. 48, 1923........ M&N;| 95 | .....||/Denver & South a 
©. & I. Div., Be 68, 1911....F&A | coeses 1/C. 1. St. L.. &C.—See C.C OC. & St. L. Mid. Term. 5, 1935 Racuininden -J&D 7 ecece 

Chicago Milwaukee & St. Peake } ||Cincinnati (ndianapolis & West.— | Gen. skg. fd, -» 58, 1929... J&D| 21 osace 
Gen., g., 48, A., May 1, 1989.J&J| 109 |...... ||_ 1st & ref. g. 48, 1953........ J&J\§ 96%) 97% [Dee M. . D.—Bee ©. R. I. & Pac. 

Gen., “Blah, B, .May 1, 1989. r+ 96 | 99 | Cin. &Ind. W’n—See Chie. Cin. & L. | Des M. & Minn.—See Chic. & N. Ww.) 

Consol. 7a, 1905 ......-..-.-- SE csteets: Vinita Cincinnati Lebanon & Northern— Des M. iowa Falls & Northern— a 

Fargo & So. 4 ase’d,1924. 3a) 127 %4)...... | let, 58, 1916................ &J 89 1110 DORM, TR, Bi ndccccccas cox J&J\§ ~=--|102 

Dubuque Div., 1st, 68, 1920. 3) §12539)....../ | 1st cons. gu. g. 48, 1942... “SLAIN 9919| 100 |Des oines Union 5a, 1917. -M&N} “102 S ociiindids 

Southw. Div., ‘ist, 68, 1909..J&J| 109%)....../|Cinn. & Muskingum Valley— | |Detroit Grand Haven & Mii.— 

Dak.& Gt. So.,latg 58,1916 3a3 111 49)...... | lst gu. g. 48, 1948 .... F& BB jecccce i| lst Equip. 6s, Nov. 14,’ 18. weet  ._ ° 

La. & D. Div.. 1st, 58, 1 jo ae |\Cincinnati N. O. & Tex. Pac.— || Con. guar. 6s, Nov.15, i918. A&O| Oe lessee 

So. Minn., lst, 68, 1910...... J&J| 110% )...... || Equip. 4s, Sept.’04-Mar.’L1.M&S} Basis) 5%||Det.Gr. Rapids & W. —see Pere Ma|rq. 

H. & Dak. Ext., 1st, 7s,’10-. 7 1155g}...... ||Cin. North’n lst g. 48, 1951..Ja@J) 85 93 ||Detroit & Mack.— 
ety M. 5s, 1910......-..... J&J) 105%)...... \Cin. Rich. & F. W.—78, g.,’21.Jé&D| 120 ‘a || Prior lien, &: , 48, 1995 .....J&D 98% 101 

Iowa& Dakota ext. 1st 78,’08. re RTO | accces || Cin. Rich.& Mun. ~geeChie. Cin. &L || Mort. gold, 4s as 1995..... J&D) 92%) 95 

Ohio. & Pac. Div., 6s, 1910. .JaJ| 1 tty A as |\Cin. San.& Clev.—SeeC.C.C.&8t. L. | Dperots Marg.— rete) 
Weat’n Div., gold 58,1921.J&J| 1154/1165 9 |Clearti’d & Jeff—See Pa. & Nor. W. | | Land aa. >: aeai.. -A&O! 80 | 82 

Oh, & Mo. Riv., 1st 58, 7 py 117% | 11953) |Clearf. & Mahoning—See B. R.& P. | |Detroit M. & Tol.—See L. 8. ‘EM. 8. | 

Mineral Pt. Div. , 58, 1910 &J| 106 [Cleveland Akron & Columbus— | Detroit Southern— - | 

Chic.& L. Sup. Div. 8-558, 21. 383 || Gen. gold 5a, 1927..... ..-.. M&S) 1 Ft a hy 1 6-4 8, June 1, ’51...J&D) 38 | 41 

Wis. & Minn. Div., g. 5s, 721.5 ded lst cons. gu. g. 48, 1940....F&A)\) 94 |...... hio Sout ct, 4s, Mar. y41. -M&s) 78 80 

Wis. Val. He lat, 6s, 1920. J &s Cleve. Cin. Chic. & St. Louis— ! |puluth & Iron Ran 
1st, 7s, 1 punmaaiand 1) General 4s, gold, 1993......J&D | || 1st, 5s, — ~A&O} 11349)..... . 

Terminal Bee Sia, 1914. &J Cairo Div. , lstg. 48,1939... Séed| iia '1003g|| 2d mort., 68, 1916........... J&J| 160 |.....6 

Milw.& No., lst 6s, 1910.... pre St.L. Div. ist, col.tr.g,48,"90 M&N) 1007%,/ 102 ||Duluth Missabe & Northern — | 
let consol. 6a, 1913........ J&D White W. V. Div. ,lst,4a,g.’40. J&d| BE | ...cc0] Ast, B-, 68, I9BB. .2c.-<c00-00s &J} - 

Ch. & No. M. —See Pere Marquette. C. W.& M. Div. s1st, 4s,g. "91. Jé&eJ) 98 | 99 || lst cons. g. 6s, Jan. 1, 1923_J&J) 

Ohicago & North Western— || Spr.@ Col. Div. 48, ist £7 40.M&S;} 95 | ..... | 2d mort., g, 58,Jan.1,1918 J&J! 

General 3128, &-» 1987......M&N| ......| 99 || Cin.San.&Clev.con. g. 58, "28.5 &. J Te 114°"||Duluth South Shore & Atlanuc—| 

Con. 8. f. 78, Feb. 1, 1915... Q-F| 130 |.. Ind. & St.L.,1st7s, 1919, A..J&J/ 129 |...... 1] Fs 3 eae J&J) 

Sinking fund 68, 1929......- A&O| 11219118 || 1st 7s,July, 1919,series B.M&s 131 | Seiad || Dul. ihcettane--ce 8t.P.&Dul. | 
GE, Bconcecepevecoesrees &O} 111 " 7s,Jualy, 1919, series C. M&N} 130 --- ||Dutchess Co,—See Cent. New Eng.) 

Sink. fd. deben. 58, 1933...M&N C.1.8. L.&C. 1st, 4s8,¢.,Au,’36Q-F/) 102 |...... |\East Tenn, Va. & Ga.—See So. Ry 

25-year deb. 5s, 1909.......M&N Con.s.f.68,1920, dr. 2165.M&N| 105 |...... || Eastern Mass.—See Boston & Me..| 

80-year deb. 58, 1921....A&O 15 Peoria & East, cons.,48,"40.A&0; 99 |.. || Eastern Minn.—See St. P. M. & M. | 

— bonds, 4s, 1926..F&A 15 2d cons. income 48, 1990. Apr.1| 61 611,)|| Easton & Amboy—See Lehigh Val. 

yer Val., lstg, 3498, 1923.J&D 5 Id. Blm. & W. ext. 4s, 1940.A&0O| 100 |......|/Elgin Joliet & Eastern— ‘ 

ia, & lowa, lst,g. »3198,'24.J&D) 95 |...... || O.Ind. & W.,g.58,Apr., 1938.Q-J| 100 |...... Gold 5e, 1941.............. _M&N| AO | ssse 

Des M. & Minn., 1st 78,1907. F&A| 109 |...... Clev. Col. Cin. & Indianapolis Elizab. Lex. & BigS. ~See 0. os. a 

O. M.&N.W., 1stM .,68,1905. M&N)} 102 |...... | Consol. mort., 78, 1914. ..J&D} 121 | .....! Elmira Cort. & Nor.—See Leh. 

Winona & St. P.,2d,78,1907.M&N) 11019)...... Cons. sink’g f'nd 78, 1914.J&D| 121'9|......||Elmira State Line—7s, 1905. ‘Ae0| /$1O1 49) ....2. 
lst exten., 7s, gold, 1916.J&D, § 130%) sindniviah | Gen. con., g., 68, 1934.. - Seed | 128 '5|......||Elmira & Williamsport.— 

Mil. & Mad., 1st, 68, 1905...M&S} 10714|...... Central Indiana Ry. Co.— || 1st, 68, conv. 1910........ eoed&J| 108%|....20 

Ott. O. F. & St. P., 58, 1909.M&s| 105%) ...... | lst gold guar. 48, 1953...M&N/§ 9744) 98 | easeme << age A&O} 112 |....26 

North. ILL, 1st, 5s, 1910.....M&S| 10649)... ||Clevelana Lorain & Wheeling — | 

Madison ext. lst. 78, 1911. A&O/§117 |......|| Con., now lst, g. 58, 1933..A&O0} 112 anal NY Y.&E. atoms, i. * een enw Seana 

Marshfieia ext., 1 M. 5a, EAMG cacecolsccece! | Stamped, subject to call....... 112 (116 || 5s, 2d, ext., gold 9......M&S} 113% evcone 

Menominee ext., lst 18, aL: J&D § som |Clev. & Mah. Val.—5s, ¢.,1938.J&J| 11419)...... || 4 34, ext., aa ee M&s| 1087@)....26 

py Riv., 1st, 78, 06. Shed = \Clev. «& Marietta—See Penn. RR. || 5s, 4th, ext., ‘gold, 1920.....A&O} 112%) 2.22. 

: ||\Cleveland & Pitts.—See Penn. Co. |} 48, 5th, ext., gold, 1928.....J&D} 10049/...... 

wel || Heveland —. Nes Valley— } 78, 1st, con. ra 1920 ......-.M&$/| 134%/...... 

. 6  - besnaee 2 Oh, 48, &, 188B....0.200.--4. M&N| 95 | 97 || 7s,1st. ,con..g; fand 1920....M&$} 13349] ..... 

. & Nor'w., 3498, 1926..J&J|} 95%) 96° ||Coahuila & a a 6 58,’30.F aa} 45 | 65 Priorlien g. 48, 1996......... J&J| 9344) 98% 

Peoria & Nor’w., 3498,’26..M&S/5 9514) 96 Ir ‘olo. Midland—\Lst, 4s, z.,’47.J&J|} 60%) 63 Gen. lien, g., 48, 19) 9067.34) 849) 65 

Sioux City & Pao., 3198,’36. F&Als oan 96 |/Colo. & So, 1st g. 48, 1929. -F&A| 85 8543 New conv. g.48, Apr. 1,’53.A&@0)}§ 83 | 86 

Cedar R. & M., lat. 78,1916. M&N |912 anceee ||Columbia & Gr. —Se6 Southern Ry. Penn. coll. g. 4s, Fab. ® 1951 FeAl 9248) 93% 
lst mort., 7, Seat &D 113% 1155, rae Hock. Val.& T.—See Hock. Val. Bulf. N.Y.& E., ist, 7, 1916.J&D/ 125 |...... 

Frem. Elk. ‘& Mo. V., 68,’33.A&0} soveee|| \Col. & Ind, Cen.—See Penn. RR. Butf. & So. W., 1st,68,2.1908.J &J me laden . 

Unstamped............. ....0- 1374 pocese ||Col. Sennett. & Ter.—See Norf.&W. | 2d M., g., 58, 1908 ......... eh 

Milwaukee Lake Shore & W'n— | ||\Concord & Montreal-- || Jeff. RR. 58, ZU, .Jan.,'09.A&0} 10349} ...... 
Con. lst 68, gold, 1921...M&N/ 12933)...... || Cons. 48, June 1, 1920......J&D || Chic. & Atlantic ‘erm. — 

Mich. Div., 1st g. 68, 1924.J&J| 130'9)...... Deb. 48, June 1, 1920..... -J&D 1s6, M.,. g.. Sa, 1918......<« J 104 cones 
Ashland Div., 1st g.68,’25.M@S; 1334¢)......! Deb. 3498, June 1, 1920..... J&D Ch. &E Erie, ! 58, Ist, g.,1982.M&N/ 119'9/119% 
Conv. deb. g. 5s, ees F&A| 1C3)9)...... _B. OC. & M., imp. 68,1911...... J&I Long Dock, 68, oon. £.,1935A&0)} 13349)..... “ 
Ext.&imp.,s.f. 7 ,58,1929.F &A ent ictal oe &N,. Y. lst, be, 1929.3 &J| 104 |...... 
Incomes, 68, 1911 pascoagd aN} ....-.| coll BOs Bic GM BO GB oe ccccccancccs A&O . Me im E. & CO. & RR.— 

8t.P.E.Gr. Tr. 1st6s, g.,"13. dad siiiiy| 113 | New. & Rich., g’d 5s, 1911..J&J "a eae our. a UE | , 1922, -M&N 118 cccce 

Chicago Peoria & St. Louis— ||Conn River. —Gold 48, 1943..M&$ N. Y. L I. Co. 

Prior lien, g., 44s, ny --M&S/§...... - 31gs, Jan 1, 1923.... ........ S&S) lst, cx a. Se 

Cons. mtg., + Es , 58, 1 ----- Jd} 88 | 91 |Connecting RR. of Phila. — z Y.& Gr. Lake gu. g.58,'46.M&N 

Income 5s, July 1, 1930, on 24 | 28 ad 5? , 68, Sept., 1904 .....M&S N J. &N. Y. 1st 6s, 1910. .M&N 

Lito.dMad. 1st,g,¢u.58,'35.M@N| ...... |100 ||Cum.é Penn.— Ist,g.58,1921.Ma&N N. Y. Sus. & Western— 

Ohio. Rock Isl. & Pac. Railway.— |Current Riy.—See K. . Ft. S. & M. 1st, refunding 58, 1937....J&J 
General zg. 4s, 1988. r+ ae |1041g)| — a —See Chic. & Nocthw. 2d mort., 4498, 1937...... «F&A 
BSG BE. GB, BOET . cccccecessscce &J 33 | peeune ||. & Gr.So.— See Chic. Mil. & St. P. Gen. mort., 58, g., 1940... F&A 
Ref. g. 48, 1934, op. to 1911. A&o| adel peas & Waco—See Mo. K. & T. = trust sm 1905......M&N 
Coll.tr.. 43, May, 05 to’18. Ma&N| 495 44%) |Dayton Lebanon & Cin. RR.— Term. lst, g., 58, 1943....M&N oser 
Coll. tr. g. 48, Ser. C.1905.. M&N| ere i| lst g. 58, 1921, op. 1906....M&aS Midl’dotN. By oe 68,1910A&0)} 1104/1115 

do. Ser. P. .M&N N| 193 |......||Dayton & ‘Mich. See Cin. H. & D. | Wilkes. & East, latg. 58,42.JéD| 109%4]...... 
44° notes, July 1,’07, opt. Jal eqeses | 999|| Dayton & Union—1st, 78,’09..J&D)/§109 [117 ||Erie & Pitts.—See Penn. RR. 

449% notes, Apr. 1, 1905 A&O!) 99%) 9919) Income 6s, due after 1910..J&D)})104%)10549|| Lareka Spri “‘e Ry.— 

Uhio. KR. 1. & Pac. Railroad.— | || Dayton & Western—1st6s, ’05.J &J/510053) ...... BER: GE, Bie BOOS ccccocencccss FEA) .cccce! cccce 
GR OEEE, BoM ace egecccs M&N) 71 714|| Let mort., 7a, 1905...........d&J/)101 19} ...... 2d income 6s, Feb. ‘i _ 2 “| eee, pene . 
Col. trust 5s z., 1913, opt.M&s 8118) 8149 Del. & Bound Brook— | E sansville & Indiana} lis 

Des M. & Ft. ».,18t48,1905..J&J| 98 |...... lst, 78, Aug. 1,1905........ F&A} 106%4)......) a lst, 8.1909. M&S/ 103 |...... 
lst ino. 2498, 1905 ....... J&J| 96 |...... | Delaware & Hudson— || Ev. é&In., Ist, *d 6s,’ J&J| 102 inhi 
Exten. 48, 1905............d@J} 28 Joneses! Pa. Div., 78, Sept., 1917....M&S} 13644]......|| Consol. 68, 1926 . ~~ 10314] ...c00 

Keo. & Des M.—1st 5s, 1923.A@0} 106%4)......| Adirondack Ry., lst, guar., 2: || Evansville & & etre Haute— 

Chic. & St. L.—S8eeA toch. Top. &58 Fe. | ~ Dee. 1, 1942 rai 8)\§112 |..... || ist, con., g., 68, 1921........ J&J| 11738]...... 

Chic, 8t.L.& N.O.—See I'l, Central. H Alb y & Susquehanna— | i en. ds, old, 1942..... A&O! 99 |..cccce 

Chic. 8t. L. & Pitts.—See Penn. Co. | 1st, 78, 0on., #U., 1906....A&0| 107 |...... || ernon, 1st, 68, g.,'23..A&0| 106 |-..... 

Chic. St. Pani Minn. & Omaha— j lst, ge oene.. ope =] 1906.A&0)} 105 |...... sul. Co. Br., "1st, g-,58,1930.A&0; 100 /|105 
Con, 68, June 1, 1930....... J&D} 133%) ...... Bluff mp |E. T. H. & Chicago—See Chic, & 

Con. 68, reduced to 3\448,’30 J&D) ......|...... lst x. e wr “o% 1940. J&J| 96 ecce. || East. 

Ch. St. P. & M.1stg.68,1918.M&N/| 132 |......|| Chate: wugay Ore & [ron.— Fargo & S0.—See Chic. M. & St. P. 

North Wisconsin—6s, 1930.J&J| 12948/...... Guar. g., 48, 1942......... &I\§ 98 | cose AER , &N/S104 | ....00 

St. P. Stillwater & Tayl’s Falls— Chateaugay Ry - 68, gtd., 'O7.F&A ce ese | May 1,1914...........M@N S308 [noses 
lst mort. 78, 1908......... J&J| 108 |....../ Hudson Coal } ds, Jone i, 1905 Rieedemenmapl J&D|$100 anne 

St. P. &8x.C. lst g.6s8, 1919.A&0} 123%)...... Gu. deb. 4a, 1905- 1917...M&N;| 96 |......| oh ril 1, 1907 .....2.....-A&O $100 cocene 

Hud. & Riv. F., 1st M. 88,’08.J&J| 110 |...... || Rens.&Sar.,reg., 1st. 7s," 21.M&N 141L%}..... || 43, Mar. Oy BED cccssacececcaccons $101 ocecce 

|! Utiea Clin. & Bing. 58,1939 Jad! 116 |.-277. |} 
4 Purchaser also pays accrued interest. 6 Basis. ¢In London, } Sale price. nn Nominal, 











AUG., 1904. | RAILROAD BONDS 



























































































































































































Bonds. Bid. | Ask Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
F Fitoh 8 (Concluded).— ian tows Lent. 1st, g. 5a, 18 1938. Jed 111 113 ||La. La. Western lst, 68, 1921... Jed 108 |...00 
48, « estas ; st & re nee ~ 
: fs; Ratanding, Mat 1687 103 oe oe a8 6 —ist70i. es valet mort. £ te 7846 as §106% 108 
. $0 Jen} 520 WY: a t M os g’d,July 1,1939.J&J| 102 |..... Louis é wPYoncrsons, rid 
: aie Ooty teat: fereon— hee Evie.” Sescnsnesd oak 48,1 ‘gi5 Mes] 98 | 99 
— gee mrad thts sen Be Ind.—See Penn. RR.. Louisville & Nashvill 
Filntbie Bocton.—75, 1984383 aa pty ye ay ee Gen. mort..g, 68, Gs, 1980....-.J&D 117. ee 
n 2) = ° mes merene 
Fla.Cent.& & Pen. —Bee Bead. Air Lin. 1st M. 78, July 10, 1907. ....J&d 109 oe tilde ist sit 5s, 1937..... AGN) 31D a 
Floriga South ee. ha) tat 6 ee : t &, 58.29 931......-MA&N| 112% 115 
, Fr na Mg, £4, 4s, 1045. 44} —— --y LB & MB. Coli. tr tr. ds, 1938, « Op.08.A&0| 98%| 99% 
onda —_ e " acme — ats ovat 
1st cons.ref’d’ 5-8 Ates,1947. J&J|§....---| 95 ||Kanaw.& Mich.—SeeTol. & O. CO. si9 jane a ry Mite + ee > PP jee ; 
Gen. ref’dig. g., 48, 1950.....J&J| ...-../103 ||Kansas C. Belt Ly Y aguas ty g. SiMaN 107%9| 168i 
a “ss, 3903, 100 coer be. 1925 sense 8 AO! 981g| 99 ante 1908 f3 A&O 107 | ---ee- 
.— ge ee ee = Re ewes porgg nay 707, — ¥ % le q 1 i ceniatieile 
; rort Worth & iene City J&D| 103 |104%4 BAT re Sooie ay pan ye NO, & Mo. “Ast é, 88, 11990. a) 126 |-..... 
Bt, Z. OB, LYZ1....nc0-e cocce eT ol stl Stell 24. 2 60 1880. bai 117 , 
= Soe As Tos, oe eal ab 8334 Gonsees gi ' emmemoontee 132 "135° wats Be 5 1980: M78, 1906.J&3 103 |...... 
. s' + eewsccoses |} Cons, O8, 19Z5.....c000----- 2 penene 
poxtury Br-—See Fite. & Wet | Stone ne Rly R. .~ er LOMAS loa (22 Femesselnbtv ion Sebo 20.M&8| 116 |...... 
gre. Kik & Mo. Biv. 8000.4. W || Mom.-&ColdetM. 78.1910.M&S\0112 |... St. Louis Div.,1st,g,68,1921. Mas 121%|...... 
a... |imthiasea Tt 2d, 38, 1980.....--rece--. Mé& . | Fig 
, 1st, guar. 78, 1911...........J&J| 100 |110 | 7s, 1908 J&D|§1093g|......|| 80.&No.Ala., 8. f. 68, 1910. AsO ee Grain 
Gal Hous & Hen. let, ber13-AkO | iti Gity & Mem. Ry. & Be ~""!) “Cons. mort., gd, 58,1936.F&A) 115 .|-....- 
Sen. “fe Wyo, 1st g. 65,1980. ASO iio” 112ig rr 21929 yO AO ies 104 || Pensa. &Atl., 1stés,gu., ai. real — 1179 
orgia & A \ ‘& Mo.—l1st 58,°22..F&A $100 |101 || Nas.F.&8.,let,gu.,g.,58," ines 
Georgia & Alabama—SeeSeab.A Kansas & Mo.—1st 58. --F& ; a taal ioe (en 
: Geo Or & Camb. let, 66,09 a 103 “Gen. 4 ST ia OR: Sons Rent. Contral—a, A087 Jas a hose 
r. M See So A | ||| Income 5s, 1934... nsnw « si: Bilis dnccleascas Louisv. & Nashv., South’n joint 
G@eor. Midland—See Southern Ry. Income 5s, 1934....... i} SOUT Sma] 93 enn. 
Gab Fe Co ee 10 dau 108 meneehe Cy .v— aes §5 | o Malining Deol Bee OL. 8. & M.S. 
a Manse fe aaa 933. J&3| 100 |105 ||/Maine Central— | 
| 68, Jan. 1, 1922..... sce ae: Gia) 217 |..... lst M. g., 58, 1933...........- &J| 100 |105 ||Maine Central an on 
5s, Jan 1, 1922.._........---. J&J} 108 [oo Kan. City & Pac.—See M. K- & Cons., 78, 1913. ,-weece--n--- ABO) 119 |nnoee 
an a See 1945 he Fieia— 114 |115 ar Ta, 1907... sirmnceme §107 |107%9/| Cons. Son pei 1, 1912.9 A& > 107 aie 
yebure & Har.Ry- | =| Ssé«d|s Prior tien 70, 1907... HES J&J|$108 |...... Cons., 4 ,1912....A&O|§103 [22222 
ttysbur; a: Ry. Prior lien 7 it cnaetniel t : t ao, 
“aa. Ben. g’d,0ct.1,1926..Var.| 101 |...... Nodaway Val Val, st, at 701 1920. Jeb p102 cme sk’ f rd ag, Alan, Fob 1868. F&A 100 |....- 
Gila Val. G ohe d Nor-Bee80. Pac hoor ae ne OS Fg ea aa0 Man ti00 |i64 
Gr.Rap.Bel. &Sag.—See Pere Mar. Kan. C. Sout aacl 71% 71%|| mene wy y eg Mm Pon. Sh 
Gr.Rap. Kal. 8. oe Pere Mar. Ist 88, 1950. sone seen Sg” thn axl lis 
Ore it nthe id -" M., gs, Jan.1,1930...J&J| 55 |...... Upper (008, 1st 48, gd. issoMeN 1 
eee Bee Te se. os Be a ane satnaiet aaah tet. alk UpperCoos,Ex.44,g.,’30..M&N | p80, 
vend 1 on Biv. a Rentacky Contra! 30 & RR. Co.— Eur.&N.A_48,gold,1033.. Jad |§104 
Western . 
OnW. Gr. Tr. 1st 68,Jan.1,'10.d &J|$10249|...... K. & I. Br. iste, 158, do11. Mas 103 /104 | Washington Oo. By. Ist BU 
pote Proecn tseed 35 ae ger a Des Cee 0. coe > il ies “7 |Manistique Marq. & ee - 100 
Norther Migs aie tae “~ 7 oe .- M&N} ...0.. 
Great Northern J é _ || Knoxv. & ———— Ry. on 58 yb ete 2 
Renisteve coll, tf - a i wag Jan. 1, 1937......déJ| 119%9|...... lst, gu., As, Feb. 1, 1929....F&@A$...... 100 
BTOPOG . ccc: cccccccecsces Go| scoces cones °9 » JAN. 1, 195/....-+ 2 ; 
Great Northern Ry. of Canada— 2d, G5 58, , July 1, 866,45, A80 tote anaes vot, bs Houghton & Ont “nao nz |... 
at’ Be fag gt Le, a © " + Sh. &Mi lic ~ Ny nee ee eee N.Y.C.a|H.R. | a a Pemnsjivaiia RR.— 90 
ean. an by ¢ 
= 68, £., 4 re BORD... 00. F&A; 95 |...... Leavenworth Term, ‘Ry. “& Bridge Mish & — — ~ lied D4 
eT ~- a — ah We aud at Ri RR.— Maysv.d&:Lex.—See Louisv.& Nash. 
Gulf & Ship Island RR. Lehigh dson River ane Ma spore ‘See Loulsv.& Nash. 
Han, hide Bee OB ‘Fob, pi ee 2a M. 3 uly 1 1917 J &d :||Merchants’ Br.—See St.L.Mer. Ter. 
an O.— . 58, 
J&Jd Mexican Central.— 
Harrisburg Tm td &o.— Gen. g. ; 1911... Jad 2 63% 
let, 48, July 1, 1913..2...... J&J| 102 |...... Wa wi a- bd'ee.Oc. y12A&0 c onsol. 4a, July 1 4, 1911. Sad] 62, | 68 
atone g dee duly) 1923 - 4 1948 JeD 2d,con., ‘inc.38, Jan.10, 1939Suly 7g| 9 
lat ext. g. 448, July 1,1923.J&J/§105 |..... lst, at g. 48,1948...... aa° ae wee 1907 opt FAA o| 98 
poe ey Bn gg ns — oe eae a de ‘1923. J&D Equip. & coll. g. 58, 1917...A&0| 95 ‘i 
“ian aa ave Com. M.. digs O° 1923 J&D do | 24 series 58,1919... A&0| 95 |100 
lst cons. g. 449s, 1999..... J&d 10719/108 Con. M., 4498, O., 1923...... “aD ste inen te 
ae my parteipation Seabee ) _M&s Prior lien, g., 4498, 1947... M&s SPL ee 
une 28, 1906......... J284D25 §10033|10019|| 2d, M., 8 2 gies Mes Prior lien, g.4!99, 1047.....M&S| -.--- 3 
Col. & H. V., Ext. 48, 1948..A&0 1012 Mtg. & co tr ,6. 58,1997 M&N at ds, 1977. pore 148 vesaes 88 
Col. & Toledo, 1st,7s, 1905..F&A 9102 be, 190 mic amet guar. . do Mar. 
Ohio & W. Va.,18t,76,1910.00GN) 113 5 fre M&N Middlesex Valley—See Leh. Val. 1 
quene Tunnel & linn 1922.M. ow. Y, Consi— Midland of N.J.—See Erie. 
lat s’k’g f. g., 58, Sept. 1922.M&$| 100 |...... Pa. i Can pe Midland of N.J.See Erie. | 
pee one y re ot bon ™ an 5 1939.-... 22. AO Mil.L. Sh. &West.—-Bee Chic.& NW. 
Houten B&W, Tox. : Pas Son, ** ais, 1999.2... A&O ilw. & Madison—See Chic. & N.W. : 
Houston, & W. Tex Be 8, Pen | ya hay 1039 vn" -"A&O| 99% |......||Milw.d& No. Bee Chic. Mil. d Bt Bt. P. 
us . —_ Be | le i. peneeecesoss he: eP 
ee Mist preys. ,66,ApE L1OI4 A&o| 109 |...... Mim & Pac. Bee M-St.P.48.8te.M. | 
untingdon road “9 » 
lst, oan, Sept. 30, T9350. A&ol i re lat gu.,g., 58,1914........ — saee” eer ak 5 mee ro 
tag “pm Ma id, 1936,,...F aA | 103 aie made “In 6, 606-23 poly som 1st 7s, Jan See Fame: jee i 
Cons. 58, ar. 31, °25...A&0; 105 |...... } ” ‘ ‘ et ee vont 
Hatohineou 4 So. —Bee A.T.& 8S. Fe} | Lath 58, a ee Pe 1920......M&N| 111¢]..... poe ist 74, Je 07-4 re its ano il 
0) nti —_ . ; <0 S|  eatel it 
Ist, gold, ‘Ae 1951 te seceeed J} 10929]...... | ist’ B48 48 Sept. 1, 1945 ...M&S| 961g| 99 1st, red’, g., 48 1 APA. mas 12088) --22- i 
Ul. 1888.77-""ASO| 104 tle. || “Set! alley Coal 1933......J4J| 110%9/110%|| 8o’west Ext., lat, g.,78,1910. Jab 1127|1173g i 
eid “da, 1088 “ARD 104106 | aww seis Ocak 710. 103 Pacific Ext., 1st, 68 1921... AdsO 118%4)..... iH 
ie ela . &T.g.,48,1953M&N| 100 |104%)| Snow Shoe Coal—let 58,’10-J&J| 103 |..... win Bt i, 1st, Ge, 1921. | 
Min Line ext. 1st £.398,’ 51A&O} 102 |...... —- Valley ina” N. Bes Sas 100% | ist 45 90. ve ..... 1800 il 
Cairo Bridge, 48, g.,1950...J&O0 lst see g., 194 Eeagrecoees eneses — 4 Pas lst, 60 1806 3an| 98" | : i 
8pr'tield Div.,Exten.34gs 51.d4J Lehi igh “1 1941....A&O} 11434 B88, 40; 1OBG sicncennnnconed J&J} 90 |-..... 
srling, gon. ME, Bt, 4.06. 3&0 ; re: iat B.—See Cent. N. J. eee 1st, Cons., g., 48, 1988......Jdd| 9619) 98% if 
Bteriing, gen. M., 8.8 "05. J ° Lehieh WilkesB.—See 2 Jat, GORE.» re ri. ++ Sea aa4| $s. ik 
lst mort., &, g., 38,1 31. Corse 81 saeey & Cae bt ee Mo. Pac. } one it + Ao oe Trin 1 
Bt Loule vt ae ant 196iJas sooo “ 1935 F&A! 35 Mineral Range—G., om 1931..J&J} 95 |..... . | 
te vil Div. sei 1058. Jes Mi A ke ew 1 ll ee Miss, Riv. Bdg.—See Chico, & A. 
ville v 
Western lines, g., 48, 1951.. : Little Miami Ben’ al 58,'12..M&N a re Mie eas 9 & Texas— a cm a on ! 
Chtoago Bt, Louie & N. 0.— SietRock & Fee “79,1905 .Jé&J|).-.--- ee ; 48 rk 1990. F&A 7944) 80% H 
24 M. Ga, 1907.........-..-J&D} 104 |...... Little Rock & Ft.8.—76,.1905.Jé&J|)....-.|...--- Ist Extension og te sag re 
Cons. g., 58, 1951......... J&D| 1204)... || Little Rock & Hot Spr. West. Bye 5 88%) 897 { uis div. 4s, 20: Resco — a2 | BS i 
Cons. gold 3198, 1951.....J&D| 93 |96 || stg. 48, 1929............2.. 3) Bt Loute div. de, S001. ASO) 28, | 83 i 
Som Div, 108, Ge 6.61 58D) 168%)... Tarmitied g. 48, 1949 M&s 101%}, Kan. C. & Pac.,1st,48,g90.F&A| 89's) 93 
“'Belley &Oar, Ast, 01923" aD) 121 be ag 48, 1949...M&S| 2. 101%|| Dal. & Waco, let,cu., 3s,'40. M&N| 100 |...... 
— Ye n M&S) - | 
St. L. South., 1st, fs 4s,’31_M &8, 100 |...... 2d mortgage, 78, 1918 .... Oe 118 woe } — Kansas & Okla man|......| ee 
Bt. Louis Alton & Terre — 1st, cons., g., 58, July 1, 81g | ie | nase - Shieromen” HW 
Oarb.&Shaw.,1st,g.,48.’32.M&S} 99 |...... lst, cons., g., “ ~~ ay 193 Zi ame | | ea yg er 108 
Ind. Bl. & Wn.—8ee C. C. C. & 8t. L. Gen. mort., ifs, 00 1a Me = fo ae S-2 Ce Oe poo fe ges | 
“— ee. J&J| 107 te abld. 1932 9 oon J&D| 97% sacs | 1st M., gu., gold, 58, 1943.J&D Hi 
t 8 seieanbiansndemaiiaia i  Mssebiadsai » Old, 1932Z...... ......-.-S@D| Y7/4s)..... 
let od, BO, SOEs scance~ et WT leccces Debenture eri 58, 1934. “Sep 110 ~#111 1 pr ieee em ea Jd ded 
Equip. notes. 58, 1904-05..F&A)b 5% | 414% | North Shore Branch— s900.0-3| 106%! | Int be, acld guar. 1942, A&O 
Equip. 48, 1904 to 1911... M&N/6 5%) 419%) lst, con. 5s, g.,Oct.1, 4 ion sree | ¥ old, 8 m4 7 ala “Aes 
Indiana IIL. -& Ia. Lobe, 48, 50. aed § 98 101 N.Y. &E.B _ist ‘gs, 1927 Me S| 107%)... || | 2d M., go , 
Ina. & Bt. L.—See C. C. C. & St. L. ’ » 1927..... * 8 FY 
Indianap. Union—I1st,4198,,26M&N/; 92 |...... N. Y. Brooklyn & Man. each is poem 1030... 
ere & Vincennes— ist, oot 5a, 1935........ TT _ a paged ig 
SOG, Fe, Se ccasctnntiansaed F&A! 106 |...... || Broo on.,1st,g.68,191 eas Hage ee ag ay 
sumiuaiana’ & Gt. Northern— 1st, 58, 1911. equip. pag gape 
abs. 19 ——- 150 | 30% rates a 68,191 N &, dune 1, 1905 10 1913. "Q-M 
Ba, ae gold, 1991 asl. sol] “tcsenee aden 1,1937.M&N 5% ‘notes, Feb. 10, 1906..F &Alv 
3d, 4s, gold, rege -M&$) ...... 70 | nist con. 8. 5s,May Ny vy ye org a oa aoe 
Equipment 58, 05 to ’13....J&J 65% | 4%%|| N.Y.Bay Ex.R., /Ast,58, 8 4 re sme on act Re os 
Colorado River .. M&N| 100 Loutsians & . aregT op. 07. . v¥ Pac. of Mo. ,1st,ex., 8 48,'38.F&A 
wecunieanningetommtinns seach sues RS ts Riv.--see Chi. & 2d.ext. 5a, Old, 1938 cowesed ded 


























nm Nowina’, o Basis. 






4 Purchaser also pays acci ued interest. ¢ In London. 
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Bonds. Bid. | Ask. | Bonds. Bid. |Ask. Bonds. Bid. | Ask 
ssouri Pacific—(Concluded) — | N. Y. Chicago & St. Louis— Pennsylvania RR.—(Concluded)— 

= ot. L. R. E., 1st, raat yy 104 | .cccce lst, g. 48, Oct.1, 1937.......A@O} 104%) ...... Con. mort. 68, &, 1905 ......J&J th coecce 

Carondelet Br. ist, 4198,’3 A&O} 101 |...... | N. Y. & Greenw’d Lake—See Erie. do 58, g.,1919....6.M&S/ 11519/116 4 
VerdigVal.I. &W. , lst, 3eo6. M&S); 1014)....../|N.Y. yr ely aS C. &H. do 4s, gold, 1943...M&N/; 107 |...... 
Ler. & Can. V.A.L.,18t,58,'26.3&d| 1014) ...... ||N. Y. Lack. & W.—See D. L. & W. Con. mort. 34s, 84 4,1945..J&J anee 99 
st. Louis [ron Mount'n & South. || N.Y. LIE. owe ©. & RR.—See Erte. Collateral Tr., g.,448,1913.J&D| 104%) ..... 

Unify. & Ref’ 48,1929..J&J| 89%| 905 /|N. Y. & L. Br.—See Vent. of N. J. | oo. tr. 4s, Ph. W. & B. 42 .J&J| 10249) ..... 

Gen. con. ry. g-,58, "31.A&0} 11649) ..... ||N.Y.& M. Beach—See Long Island. | Ba ee reg Liste ae eon 10415/108 

Bon ce Gait mee a | Nineb. aa, TO rsa m8|6 105 | Equip we § Saye one. Ae QM ort lod a9 3X% 

—_— | ie ece-+scccce OIG IUD | ..cces dl fet 
= byw &- Be 1933 M&N| ...-. | 95 || Deb. g., 4s, Feb ‘I, 1914:- ees canal |L0214 Ooav opt Sse, @.,1912..M&N|} 97%) 984g 

LittleR’k Jn. 1st 68,cu.’16,A&0 3@O | .cccee } soon, Sees 1947-49... ..... Ma =\§ 95 =  - 7 sg ust, Rog &., a, Be 

Pine Bluff & Western— zo.) | Seen A&O}§ ....-| 95% Feb. : 11905 to ee . F 19% | 414% 

lat gu. g. 58, "23, op. ’13..A&0/§102%)| 105 Buston & New York Air Line— Penn.8t'l Car Ts. Guts , 349s, aly : 

Mobile a Birm. —Pr,lien 58,’45.J &J| 10949)...... 1st, 5a, Aue. 1, 1905......F&A/§100 | ..... are eae J |b4°30to| 4 50% 
Gen. M., gold, 48, 1945...... J&J3| 88 %)...... | Danbury & orwalk— OS ae a ee 108 

Mob. Jackson & Kan. City— Con, 58, July 1, 1920......Ja&J tits aiasiahal lst g. 4498, r035.. Mao , 
let con. g, 58, 1953..........d&J|§.....-. 95 Gen. 5s, April 1, 1925.. a ae gg eae Cleve. & Pittsb urg— 111% 

Mobile & O.—1st, g., 68, “if .J&D)} 12548'127%)|| Harlem River & Portches Ser. ‘A, 4198,gen..5t4., 1942 J&J iiae = 
1st, exten., 68, July, 1927... -Q-J| 11Aig|..00|| 2d, 48, guar. Suen tala "aD j100 salt “oe B Ais, gen. .gtd.1942. A&O) 112%)... 
Gen. g. 48, EE can ciated &8| 9419)......|| Housatonic—1st, 4s, 1910..A&0/§100 |...... Ser O., 3198, gen. gtd.,’ 48. M&N +4 
St.L. O. coll. tr., g., 48,1930. a TP Siccsan Con. g., 58, 1937....... --e-M&N} 123%) ..... Ser. D398. n. gtd., *50. F&A ibe 99 

4s, pan Sitaseee EO bow. New England RR.— Del.Riv.RR.& B. gu.,g.’36.F&A sinet 

Montgom. me +» & 58, 1947, Pan a oe N.Y. & N.E., nat, 78, 1905. .J&J tots eaeciiai Erie & Pitesbarg— , os | 0 
Mohawk & Malone—SeeN. Y.C.&H. t lst, 68, Jan., 1905...... JJ |§1O01%' ..... Gen. gu., g.,3 49s, Ser. B,’40J &J |5 1g 
Mont. Cent.—See St. vs. | Consol. Ra 58, July vee feo Pennsylvania oo 108 |108% 
Monong. Kiver—See Balt. & Ohio. N.Y.&N.E.Bo.T.18t, cory A&O})103 | ..... let M. g. 4498, --00- S&S § 99%|L00 
Morgan’s La. & Tex. ep Pac Woon. & P.,1st,gu. 11 58."L O.A an | senses 41, p. c. notes, Oct. 1, 1905. A&O a4 r++ 
Morris & Essex—See D. L. & W. N. H. & Derby——Cons. 58,’18.Ma&N/ 111 |...... Gu. tr. ots., g. 3428, 1937..M&S 93 8 
@ashville Chattanooga & 8. L.— || .New Haven & Northampton— Gu. tr yp -e ose 

See Jé&J| 121%) ..... Consol. 68, April, 1909....A&O floc poe Guar. trust gold 319s, call Ni 

1st Consdl., gold, 58,1928..A&O)} 1134)115 North ext., 58, 1911...... A&O}§104 | ..... early to 1916..........M& 

Duck River—24, g. 68, 1909M&N/ 105 |..... .|| New York Provid. & Boston— Phil, Germ. & Chest. Hili— 

Lebanon Br., 68, Got, a o. J&J} 114 |...... Gen. g. 48, April 1, 1942.A&0 toe india pilstg’d di 498, 1 913.....2. -.M&N 

Centreville Br., "Ets meee ys i =e Shore L ne—1st 49s, 1910..Mé&s 104 coose 

zEreay Rhy ees 1134/116 New York Ontario & Western— Con.,g. it das ser. A,1940.A&O0 

MoM &Al., Yet NT 33 Se Teadend Retf., lat, g., 48, June, 1992.M&S; 1034/103% do ser. B, 1942.A&£0 

Jasper Br., 1st6s, 1923 pocenee! J@J} 113 |...... lst 8s, 0 ad notes, 1905-15..J &D/ 04% to) 49% do do ser. O, 1942.M4&N 

BG Ti anvancsinpaenes J&J| 110 |...... 5a, notes, 19065 to 1911.F &A|b4% to 414% do 4s, ser. 5 eS ee 

Sash. Flor. &Sheff.—See L. & N. New met Pennaylvania & Ohio— do te am re 

National RR. of Mexico— Prior lien 4498, 1935........ M&S); 105 C. & 1.0, 2d, M ~~ 1904. -M&N 
Prior Lien g. 4498, 1926 . oe 102%/104% es eg yt 58, 1908 &’10.. Var. C.S8t.L. Sritiel lat, “isso8 32. res 
lat cons. g. 48, 1951......... 7615| 77 Phila. & or.— Jeff. Mad.&Ind.1st,7s,’ 

5% notes Oct. 1, 1905, opt. Ato $100 (100%); lst ¢. 4s, yy 1, =. F .M. & I. 24 M., 78,1 tie any 
Nebraska—See ©. 'B. Income 48, Jan. 1, 1939.... Steub. &Ind.1st, 58,1914. re 
Nevada-Cal.-Oregon y. - N. Y. & Putnam—See N.Y. G. & H. Un. Pe We a e-- 8 ( 05.Ac&' 

lst, g., 58,May 1.1919 ....M&N| 99 (104 ||N.Y.& Rockaway Bcoh.—See L. I. P. Ft. Cc. ttc: ulyl,’12. — 

Newcastle & Shenango Valley— New York Susq. & W.—See Erie. 2d, 78, uly ’. 2. <oaaoa al: 

Te, ©. Gi, BOE Pacccceccccncess J&J| 105 |....../|Nodaway Val.—SeeK.C.8t.J.&0.B. aan oe Fel y 1912 «20002 A&O 
New Eng. KR.—SeeN. Y.N.H.&H. Nort. & Caro.—See Atl. Coast Line. al., lst 4 tben ne 
N.Hav.&Derby—SeeN. Y.N.H.&H. Norfolk & So.—Ilst, > oy ee 109 (112 “Siok ‘48, gol 1942...M&3S 
New Hav.&No.—See N. Y.N.H.&H. Nor. & Montreal—See N. Y.C. Balt.Ohes.&At., yLat,g.5e, 34.M&$/§ 
N.J.Janction—Ssee N. Y. Central. Norfolk & Western— Sun. & Lew. Ist g., 48, 1936. .Ja&J 
New Jersey & New York—8ee Erie. General 68, 1931....... ....M 12749| .....||Penn & N.Y. —See Lehigh V. 
N.J.Southern—See Central N.J. New River, 1st, 68, 1932. . AO cosace 13249|| Pennsylvania & Northwestern— 

New London Northern— Imp’t and exten., 68, 1934 .F&A 1274)..... .|| Gen. 5s, Jan. 1, = eoene--SHJ| 112 | .ccoee 
1st, 58, July 1, 1910......... J&J|/§102 |...... Col. Con. & Ter., 18t,58,.,’22.ddeJ| 10819| ...... Bells Gap, Let, 6s, Jae... ye — seecee 
lst, 48, July 1, 1910......... J&I|§100 |...... BciotoVal.&N.E. ,1st,48,"39.M&N 10148| sianiemi Cons, mort. 68, 19138...... in 138" 

New Mexico Ry. & Coal Co.— N.&W.Ry. 1st Con.,g.,48, 96.A&0) 101%3/101%s Olearti’d & Jeff. tat, oni 337. 8 % 

ll. tr. g. 58, Oct. 1, 1947..A&0} 90 95 N. & W., Pocahontas 48,’41.J&D| 934) 93%/|| Penobscot Sh. Line—See Me. Cent. 

Ist&cons. &coll.tr.,g.,58,0ct.1'51/§ 80 | 90 ||Northeast — a Pensacola & Atl.—See Lou. & Nash. 

New Orleans & Nort eastern— lat, g., Ate heece «---A&O} 100%! ......|| Peoria & East. —See O. C.C0.& St. L. 

Prior 1. g., 68, Nov.1,1915..A&O| 10749] ...... Womsttot B.C. bee AtGoLioth ©. Peoria & Pekin Union— 

New Orleans Terminal Co.— Northern Oal. Ry. —Bee South. Pac. lst 68, Feb. 1,1921.. z -Q-F} 121 | ..ccce 
lst g. gu. 48, 1953........... J&J\§ 93 95 ||Northern C =o 24 mort., g. , 41g8, Feb.i, '21.MasN| 9714) ...000 

Newport & eee Bridge— Con. G. M., 4198 E, 1925...A&0O} 11119)...... + ~ ae RR.— 

406, 6.5 #'d, 1945.------.-05. J&J| 102 |......|| Mort. bds. ‘i 1926, ser. A...J&J| 117%) ...... Cone. g. 4 4s, Jan. 1, 1951,...5 J J|§..-2-.| 94 
New ch.—See Conn. & Pass. Mort. bonds, 8,1926, Ser. B.J&J ew W. Mich. 58, me aD | 9107%|108%4 
Newton & Northwestern RR.— Northern N. J.—1st 6s, igi. Jas | ae eae OSs. & N. Mich. 5s, /31. MeN 9102 |103 

1st g., 58, 1932, op.......... A&O!|§ 95 964) | Northern Ill.—See 4 . Detroit Grand Rapi i . & West’n, 

N.Y. B.4M. Boh. —See Long island. Northern Ohio—See L. E. & ‘West. lat 4s, April 1, 1946 ooo RGD § 96 | ...n00 

B.Y. Bay Ext. RR.—See ions Isl. Northern Pacitic— Flint & Pere Marquette— ‘ 

N.Y. & Oan.—See Del. sy = West. o 1st, 78,'07..M&N| 105 |...... Gold, 68, 1920.........-.--A&O} 12146} ...... 

New York Central & Hu St. Paul & No. Pac.,68,g.,’23.F@A/ 125 |...... lst con., gold, 58, 1939...M&N 1il\ eosce 
Ref’d’g g. 3498, July 1 1907. "Fae 994/100 Reg. certs., 68. 1923." 20: $5 {ly Pt.Huron Div. she 58, 1939.Ak0| 11233)... 
L. 8, Col. tr. g. 3198, 1998...F&A| 93 | 9349|| Prior lien,g.,4s, Jan., 1997.. 10544|105%9|| Grand sapids Belding & Sag — 

M. O. col. tr., g., 3498, 1998..F&A} 90%)...... Gen. lien, g. 38, Jan., 2047.Q—F| 7478) 75 let ¢.. , 58, bye 1924 .....M&S} 106 /|108 

Debenture 58, 1884-1904...M&S$| 102 |..-.- *|| st. BP. & D. iv., &-,48,1996.J&@D|} 96'4)...... Grand Rapids Kal. & So. E.— 

tr Les ipege ata! ian | GaGa fe ease Bam] O°)" al tate Bet Re ira) 12 [tO 

° 8, ecee coces c:) . y — 

Debi certs.,4s, g., 1905, @xt.M&N| 100%|._-...|| St.Paul & Dul. 1st, 5a, T93i. "fb lst g. 4498, Aug.132.....F&A/j101 |103 

Deb. @. 46, IGS. .nccsescess M&N'|§ 9814) 931g 2d mortgage 5s, 1917..... A&O} 1061s! .....|| Pere Marquette RR. of Ind. — 

B.Y.& Har.1st,g.3498,2000.M&N/ 100 |...... lst consol. g., 48. 1968....J&D) 95 | ..... lst gu., g., 48, 1943, Opt.M&@N;| 95 97 

N. J. June., 1st, 4s, eee De . Lanaceal Dul. Sh. Line,gtd.,58.’16..M&8} 104 |...... Perkiomen— 

West Shore, lst, 48,2361..... J&J| 107%/108 49) Tay. oe a “qtw J&J| ......|107 lst ser. Sy oy = 1, an.1 198 105 

es - €U.’36.3 dd) 1051¢/108 | D nion Dep. "30.A&0/ 103 | ...... 2d seri és, 3. a“ 918.... 105 

5 Bs 58 D canes J&J| 107%) ......||No. Pac, Ter. Co.— at, ~ "33.JéJ} Lil ouené Se nag ‘At. ast Line. 

cit. sit 6.60. »1st, g.48,"40.J&J| 86 |...... ||North. Ry. of Cal.—See Sou. Pac. Phila. & Baltimore Central— 

Beech Creek Extension— ||North Pac. Coast.—See No. Shore.. as snes 

lst gtd. g., 3498, Feb.1,’°51.A&0} 90 | .....| |North Pennsylvania— «anes 

Gouv.& Osw.,1st,58,g.,1942. J@D)| 115 || let M., 4s, aneen, 1936.M&N 

Nor. & Mont., 18t,58,g.,1916.A&0| 107 Deb., 6s, 19 sctiees aes 108 

Cart. & Adir., ak "BL.J& 93 Gen toed 3 . ‘Los, 1953 .......Jd&J 

N.Y. &Nor. 1st, g., 58, 1927..A&O} 11349| .....| North Shore Ry. Cal.) —_ B | ccccce 

N.Y.& Put. 1st, ame £-,1993..A&0} 100 | lst, g., 58, 8. ay 1,°42..M&N| ...... 101 || Gen., ge, 8, July 1, 1920...A@0| 116 |..... ° 

Oswego & Rom 1] Nor Pac. Coast a ¢; 1912.JaJ| .....|)10519/ Gen., &-! . Jul 1920. --- AdsO 103 | ..--0- 

2d, 58, May Li BORG... .cccce F&A/|$104%)...... ||Norwich & Wor.—4s, $27. -M&S/§104 | ...... || @hil. Ger.& Se Titi ses ‘a.RR. 

lst mort., 78, 4086..<cce -M&N/|§125%/12714||Ogd’b’g & L. Cham.—See Rutland Phila. ast. ne tn 
Mohawk & Malone— ||Ohio 1. & W.—O. ©. O. & St. L. | || 1st mort., gold, 58,1925. ‘a &O/ $1024) ....06 

lat, 48, gu. 5 oe -M&S/ 102 |..... \Jonio & W. Va.—See Hocking Val. || Philadelphia Newtown & N. Y.— A 

OConsol., gold, 349s, 2002..M&S8} 95 |...... Ohio River ae g.,58,’36.J &D || let mort., vd. to 3s, 1942..A&O0| 65 | -.cn0 
Rome Watertown & Ogden i] Gen. = BG, ROBT. ccccaness A&O Phila. & g—See Reading. 

Cons. g., 58, July, 19 2. A&O 118 /119%|; Hunt. B.8., lst, 68, 1922.J&J a W. & Baltimore— 

Cons. g., 3498, July, 1922.A&0/ 97 |......) ony Bty &G. 1st. 68,1920.F&A Debentures, s. f., 5s, meen * coceee] scocee 
R.W.&O.Ter.R.18t,58,1918.M&N| 107 |...... Old Colony—4s, gold, 1924...Fa&A Debenture, 4s, 19 inmanind 103 ecece 
Wat. & Rome 1st, 6s, 1910..M&$§} 1 | G0, Dee. 2, BORD. ccccccsccces J&D Debenture, 4s, or oN BOB | .caone 
Utica & B. Riv., 4s, g.,1922..J&J Gs, dam. 1, 1988 ...cccccccccce J&ST Debenture, g., 48, 1926 seed Kd | 104 | ..ccce 
WeatT Som pe 0.,3498, 1923. F&A 3498, July '1, (a -JoSa&d Debenture, g., 4s, 1932..... A&O| 103 |...... 
Pitts. MoKees. & Yough.— . B. 58, 1910....d &J Piedmont & berland— 

1st 68, 1932. ............... J&J|} 127 |......| Omaha s Bt. a —See Wabash. ||_ 1st, . 58, Aug. 1, 1911......F&A) 106 acnee 

2d, 6s ee: hos: andusini J&J'§132 |138 )\Oregon & California—See So. Pac. Pine Bluff & Wn. —See St. L. 1. M. &! So. 

McK.& B.V. 1st, 68,g¢,1918.J&J| 113 |. -++++||Oregon RR. & Nav.—See Un. Pac. || Ce Creek—Gu., 68, reg. ’32 .J&D) [S126 | .--n0e 
Lake Shore & Michigan 80.— | |Oregon Short Line—See Union Pac. || Pitta. Bessemer & Lake Erie— | 

Con. g., ref., 3198, 1997....3&D| 100 | lg Oswego & Rome—See N. Y. Cent. || P.8.&@L.E. ee , 58,1940. A&O} 1144).-.-00 

Deb. g. 48, 1928........... M&s) roo 10114||Oswego & Syracuse—See D.L. & W | Myx ate 8 Julyl, 43.5 &d | the coccee 

Det. Mon. & £.—1st,78,’06. F&A) OttumwaC.F.&St.P.—See0.& N.W B.& L.E. con. §» 58, 1947.J &J| 114 

Mahon. U. RR.—1st, 58,’34.J&J) | Ozark & Cherokee Central— | Dev. & 58, BD .ccoe Seance Ja&D lol cannes 

K. A. & Gr. R.—1st, 58,’38.J dd) :||" 1st, g., gu. 58, 1913, opt.....A&O]§...... | 98 || pitts. 6. G. & St. L.—See Penn. Co.| 

Kal&W.Pig’nMt.,g.,58,'40.J dd | Pacitic Coast Co.—See Miscellan’s. || Pitts C. & St. L.—See Penn. Co | 
Michigan Central— | Panama—1st, 4'98, g., 1917..A&O $1021) 105 || Pitts. Ohar. & bs ae rg 

lat, g., 3498, 1952'........ M&N | Subsidy bonds, 68, 1910....M&N ee ! Gen. mort., 932 A&O) 92 | .-ccce 

58, cou.,1931,D.& B.C.div.M&s 158)... |Pecos Val. & Northeastern— | | Pitts. Cleve.’ Tol.—See B. &O. | 

lst mtg. M. Air Line 48,403 &J te ohana let g., 58, Jan.1,1948.......d3&J| 85 |..... || pitta. Ft. W. & C.—See Penn. Co. | 

lst,6s,Grand Riv.V. ,1909. M&S/ 1114g)...... Pennsylvania RR.— | Pittsburg Junction—see B. & O.— 

lst, 58, Kal. & S.H., 1939.M&N 118 |_.._.. | Gen., 6s, $, r., July, 1910 ..A&O} 114 |....-- herr oer —_ — 

Lat g., $398,5. L.&Sag. »SIL.M&S§ 96 | 9655)! do 68, 8,0., July, 1910...J&J y ~ || 2arse » 68, 1928... ........... ~JS&I| 124 | ..ccce 

.-&B.C.18tM.xz.38,,89J&D) 65 |...... | do 6a, &, 6, July, 1910...J&J 8, Jan. < 19387 esacecoos "A&O! 1L111g) ..-000 

Bat. Cc. @&8.1st gu.g.38,,89.J&D' 67 |...... Con. M., 68, 6, 1905. .S15&D15 { 

¢ Purchaser also pays accrued interest. é.n London, 1 Sale price. » Nominal, 

















AUG., 1904.] 
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Bonds, 


Pitts. McK. & Yough.—See N. Y.C 
Pitts. Shawmut & Northern— 

let, g., 58, Feb. 1,1949..... F&A 

Gold 4s, Feb. 1, 1952....-. F&A 
Pitts. Nhen.&L..E—See P. Bess.&L.& 
Pitts. Term RR. & Coal— 

ist, g.. gu, f. 5s, 1942.....J&Jd/§ 
Pitts. Va. & Charl ston — 

lst g., gu. 48, 1943......... M&N/§ 
Pitts. & West.—See B. & O. 
Pittsburg Youngst. & Ashtabula— 





Ashtab.& Pitts. 1st,6s,1908.F&A 

Consol. 58, 1927.............-M&N 
Pontiac Oxford & Northern— 

1st, g., 68, July 1, 1916 .....J&J 
Portland & Ogdensbarg— 

Con. mort., 58, 1908........ M&N|§ 


Port. & Roch.—See Bos. & Maine. 
Portland & Rumford Falls— 
1st, gold, 48, Nov., 1926...M&N H 
Debenture 4s, Aug., 1927..F&A 
rt Reading—\st, gu., 58,’41.J&J 
jae a @tF. *Coni Ose Bos & Me. 
Potomac Val.—lst,gu.58,g., "41S &J 
Prov. & Worc.—lst 4s, 1947..A&0 § 


Raritan Biver—lat tg. = 39. .J&J|6 
— Com: 

g-, 48, rt 1, 1997....J&J 

lor r Oe. coll. g. 48, 1951..A&O 

ba “¥ col. 

B. 4149s—’05.’90..... 


P & Readine— 
~. Se gold, ” nanan eocce A&O 
dios, 1 aereeeeeen 
ist Me SI comabnccccsnad Pre 
Con. M. L 191i, Teg..-.-.-- 
Consol. ‘mort., g., 68, 1 
Imp. exten., g. 48, tg 
Cons. exten. gold, 48, 1937.M&S 
Sinking fund extend.4s, ’32. — 








a.red. at 105, -M 
&8| 1 


911. aD 
&O} 1 


Bid. | Ask. || 
TO lessees 
50 | 55 

nipiabindd 102% 

105 (107% 

BOB hesene 

VIS jcocas | 

a 

BEB leccces 








11912 








||Zouthern Railwa 











po mon, at 
& P. Dive 1st,5a,'31. Man 
Pee tg East & West Texas— 
lst 58, 6.» May 1, 1933. ..M&N 
lst . 58,Mar.,1933.M&N 
Houston ¥" ‘exas Contrai— 
lst L. g., g.,58, 1937... ..... J&d 
Consoi., LE. rgT Se, 1912.A&0 
21.......A&O 
NW Div.68,z.,, 30M&N 
mee ‘an’s Lae & Texas— 
1st mort., 78, 1918........ A&O 
lst g. 6s, rae ad 
Oregon & Cal. lst 58,1927 SRI 
8.A.&Ar. Pass.,g.,g0., 48, 43.58 
Texas & N. O. 1st, 78, 1905.. F&A 
Sabine Div., 1st, Sa L912. M&S 
Consol., old, 58, boees J&J 
South Pacific pt To 
lst g. 68, Mar., 1909..... 
lst g. 6s. March 1, 1910. "Jas 
Southern Pacitic RE., Cal.— 
lst,g.6s ser.A,Apr. 1, 1905,A&0 
1st,g.6s.ser.B,Oct. 1, "1905, "A&O 
lst,g.6s. ser. G&D, 1906... A&O 


lst con., 58, gu. -, 1937. M&N 
Ist con. ¢-38, stp'g 05-37. MAN 
Aust. & Nor. 1st, §y ’41...J3&Jd 
So. Pacific Br. 6s, 1037.....A&O 

So. Pac. Coastlst, g., 48,’37..J&J 
So. Pac. N. M. a 68, 1911..J&J 
California Paciti 
lst mort., Aa ,»1912...J3&J 
2dmort., g., @’d4 igs, 1911.J&J 
3d mort. 66, 'f, @'4 1905... Jad 
3d mort 38, & oS ee S&ds 
No.Ry.ofCal. 1st 68,4, Pe J ded 
a gold, guar. 29 BEBO ccccce A&O 
rth. Cal. - g., 58, 1929..J&D 

Gils Val. Globe & Northern— 
1st, g., 58, Nov. 1, 1924..M&N 


lst, consol., old, 58, 1994. .J&J 
Coll. tr. g. is, 1906, op......J& 
Coll.tr.5s8,Ap.,’09, opOct’06.A&0 


E. Tenn. reor. lien, 58, 1938..M&> 
lst Mem.div.g, 449-58.’96...J&J 
2d Mem. div.5s, 1996....... -A&O 
St.Louls Div. lst g. 48, 1951.J&J 
Louisville &Nashville—Southern 
oint g.48. Bee Louisv. & Nash. 
a. Cent. a &- - 1918...J3&Jd 
Atlanta & Ch. Ai 
Exten. 4s, Jan. 49, "1907. -A&O 
eee J&J 
Atl.& Danville, 1st, 48.,1948.J &J 
Atl. & Yad. , lst,gu. .48,’49.A&0 
Atl.Tenn. &0. —lst,M.68,,13A&£0 
Aug. South, 6, 5a io24.. .-.J&D 
Char. Col. & A 


1st, M. Me 1gi0 ont. 58,1909.. J &d 
basaugsasenctianer 

oo j~%%, Let, 60,191 6...Jd&J 
E.T. Va.&Ga.—Div.g.,58,’30J3 &J. 
Consol., 1st, g.,58,1956..M&N 
Ga. Mid. 1st, g., 38, 1946...A&O0 
Ga. Pac. 1st, g., 68, 1922....Jd&J 
Knoxv. &O. 1st, g., 68, 1925.J&J 





Term., eB» gu., May 1,’41.. 125 /|126 
Del. R.T er., p. mon. A 58,'42M. Bee lusesss 
Ex. pur. mon. g. 58, 1942..J&J| 110 |-..... 
Mle ee oak ee] fo8 | 
en., &., 58, Aug, 1, --Q-F} 102 |...... 
Rens, & Baratoga—see'Del. & Hud. 
Bepublican Va .—Bee CO. B. & Q. 
Richmond & Danv.—See So. Ry. 
Rich. Fredricksb’g & Potomac— ; 

Cons. mort. 4198, .¥ ke A&O} 110 |...... 

Rich. Hill—See K. O. Ft. 8. & M. 
Rich. & Mecklenburg—See 8o.Ry. 
Richmond & P.—See Atiantic C. 

er — Washington Co.— 

Col. tr , g., gu. 48, Se opt.J&D/$100 |...... 
Rich. York Riv.&Ches.—iee Bo. Ry. 
mio Grande —_- 

ist, gua., 58, 1989.........00- &D/; 111 |1lll 
Rio Grande o> —lst, g. 48,'40 Jéos| 68 | 70 

Ast g. 48, cuar., 1940........ J& 89 | 91 
Rio G. & Wn.—See Denv. & Rio é. 

Koch. & Pitts.—See Bulf. R. & P. | 
Rock Island & Peoria— 

Consol. lst, 68, 1925......... J&J| 120 senees| 
Rome W. & 0.—See N. ¥. 0. & H. 
Rutiand— Von. 4498, 1941..... J&J|S103 (105 | 

Benn. & Rut., 4498, g.,1927.M&N/$100 |...... | 

Ogd.& L.Ch. 1st, g., g0.48,'48.3 dd |§...... 100 

Butl.Canad. 1st, KU. 48,"49.3 H&J |).----- 100 

Car.tr.,g.,4198,1904 to 1917.A&0} Basis) 44%! 
St. Charles Br.—See ‘geod RR. | 

St. Clair Mad. & St. L. Bel | 

Alton wy » &., 48, 1951. J&J|§ 90 93 | 
ts. Johns. & L. Champlain— | 

1st g. 58, March 1, 1944....M&8/§121 |...... | 
St. Joseph & Grand Tsland.— | 

lat, g., 2-3-48, 1947..... 4&3) 87 |..0--- | 
88. Lawrence & Adirondac 
lat 5e, &-» 1996. ......cc0e-..-3&d} 105 |...... } 

DE, Bp GR, 1986... -cccccesccs [A&O| 102 |...... | 
8t. Louis Al. & T. H.—See Til. Cent. | 
Bt. Louis Br.—See Term. RR Ase’n. 
St. L. & Cairo—sSee Mobile ¢ — | 
St. L. & Lron Mt.—See Mo. P: | 
8t. L. Kan. City & N.—See Wabash. | 
8t. L. Mer. Br. Co.—See Term. BR. | 
St. L. 8o.—See Illinois Central. | 
St. Louis & San Francisco— 

2d, g., 68, class B, 1906....M&N/ 104%)...... 

2d, g., 68, class C, 1906....M&N) 1044%)...... 

mort., g., 68, 1931...... J _ =e 

Coll. tr., 6. f., &., 68, 1920...F&A| 110 |..2.2, 

Gen. mort., z., 58,1931...... J BE feces 

“—. g. notes, 4s, Feb. 1, 1905, 

yp" Fs | Ree F& A sida coose 

Coll., — am “—~ :  , eee A&O} 100 |....- 

Cons. i nancensanname J&J| ...-..|1001¢ 

Birm. felt ‘lst g., gu. 48,22 A&O}$ 96 |..... 

Sou. West. Div. g. 58, 1947.A&O0)} 98%)...... 

8t. L. W. & W., &., 68, 1919.M&8| 106 = 

Refunding, g,48,1951.......J&J|} 8173) 821 
St. Louis South western.— 

lst, g., 48,1989, certfs..... -M&N/| 954s! 96% 

2d,g., ine. 4s ‘Nov. ,1989,cert. . a 75 6 

Consol. g. 48, MOE co cconices J&D| 714g)...... 

Graye Pt Term. g. 58,1947..J&D); 100 |...... 
8t. L & Eastern—6s, "19.J&D)$100 (101 
8t. Paal & Duluth—See Nor. Pac. 
8t. P. E.G. T.—See Milw. L. 8. & W. 

St. Paul Minn. & Manitoba— 

2d, now lst, g. 68, 1909....A&0) 110 esee 

Dak. ext., lat 68, g., 1910..M&N;| 120 |...... 

1st consol., g., 68, 1933....-. &J| 133%4)1331y 

1st con., red, to 4 »8+,1933.J3&J) 108%) ...-- 

Montana ext., lst, 48, 1937.J&D| 1034/1044 

Pacitic ext., ist 45, & 1940.J&J|t101 (104 

Minn. Union 1st, 68, 1922...J&J| 123 |...... 

Ist 58, July, 1922..........J&d| 106 

Montana Cen. lst, nga -68,373 &d 

a ty UAT.» BC old, 937..J&Jd 

'88,1908.A&0 

» div. ah 48, ‘1948. _ 
Wil. & 8. F. 1st, Fag. ,1938.J = ceccee 
_ Minn. & Wes. 1st g, 58, 1911. a0 cosese 





Mobile & O. col. tr. 48, 1938.M&S 





— pusaniees olks wigoaaavanuaaaaak 


¢ In London, 


’ 


1st, g. Gs, er. hae t 1912.,A&0| 11 
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RAILROAD BONDS 
Bonds, | Bid. |Ask. | Bonds, 
St. P. & No. Pac.—See Nor. Pacific. | ‘Southern Railway—(Con.)— 
&t. P. & Sioux C.—See C.8t.P.M.& O Rich. & Dan. con., g., 68,’15. rr 
San Art.& Aran. Pass—See So. Pac. | Equip., & 2,8. bs, 1909.. 
a a oS Pacifico— | Deb.. 58, stampea, 1927. “Ato 
earl LS. , sink’g fund, Cr a0 99%) ...... Richmond & Mecklenburg — 
Pek JoVal_ Bec A 1st g. 48, Nov. 1, 1948... M&N 
Sante Fe Prescott & Scone Richmond —s River & Ches.— 
Ist M., 58, ¢. eee Mas 104 /|110 lst, — Jan. 1,1910.......J&J 
Sault Ste ie. Marie Bridge— 2d ext., 4198, Nov., 1910..M&N| 
Rt * s.f 6,58, July 1,’37. Sas 103 |......|| 80.Car.& Ga. 1st, a 19.M&N | 
te. Marie & Southwest.— Sumter & Wat. R.58, g,’19.A&0 
= Ohio. St. P. Minn. & Omaha. | Virginia Midland— 
Sav. Fla.& W.—See Atl. Coast Line| Series A, 68, 1906......... M&s 
Scioto Val. & N. E.—See Nor. & W Series B. Ph Be accdoncnt M&s 
\Schenectady & Duanesburg— | Series O, 68, 1916.... .....M&s 
lst guar. 6s, 1924.. a5" gg Mas Sa Rae Series D, 4-58, 1921....._ M&> 
Schuylkill River—SeeB.&0. | Series E, 53, 1926..227....M&~ 
‘Seaboard Air Line— Series F, 58, 1931......... M&s 
lst, g., 48, Apr. 1, 1950....A&0O >| -| 70% General, 58, 1936.........M&N 
Coll. tr., g., 58. May 1, 1911.M&N | Te ee Do ar., stamped M&N 
Coll. tr. ’Ss, 1907, optional...M&S8; 875s! 88 Wash. 0.& 1st. gu, 48,'24.F&A 
ae. S tr. A, 05 to ’'13.J&J)05%4%| 5%|| W.No.Car., 1stcon. »&- 68,’ 14.3 &J 
- ee 48,1949.J&J| 9u%! 9149/8. & N. Ala.—See Louis. & Nash. 
Florida oe & Peninsula— SpartanU.&Col.—See Ashv.&Spar. 
1st, gold, 58, 1918.........J&d| 102 ° yr en 
1st, 1. g. ext. be, old, 1930.J&J| 160 BBE, GA, 6... BOE Prcccccunesssees J &d 
lst, — ee ,1943....J&J| 104% StateLine&Sullivan— 4198,’29 J&J 
d,1s' rs 58,1941. A&O 108 “or Island Railway— 
Georgia & Alabam 4198, June 1, 1943... J&D 
let —, £58, Oct., 1945.J&J| 104 (104% latavens Fist Rapid Tran —See B.& O 
Ga & Ala. Term Steub. & Ind.—See Penn. Co. 
lst g. 58, Dec. x 948. _J&D)| 10249|...... ||Sumter & Water. R.—See 8. 0. &Ga. 
Ga. Car. & N. —Ilst, ae »'29.J&J|} 107%g)...... Sunbury Hazleton & W. B.— 
Ral’gh&Aug’ sta—l1st, 8,'26. J&J|} 120 |.....-|| lst, 58, May 1,1928........ M&N 
Ral’gh&Gast’n—I1stg.5s,'47.J&J| 110 |......|| 2d mort.,ine. 63,1938 coup. M&N 
Seab. Roanoke—1st5s,'26. J &J| 108's}...... Sunbury w.—See Penn. RR 
Deb. 68,after July 1,1916.F&A)| ......|.....- SyracuseBing. AN. Y¥ —SeeD L.&w 
Seacoast RR. of New J ersey— Syracuse Geneva & Corning 
Pr. 1’n g. 58, 1948...........A@O/} 110 |......|| 1st M., 5. f., 7s, 1905... Mé&N 
.||Shamokin Sunbury & Lewisbuarg.— 2d 58, Mar. 1, 1909... Mas 
1st, 58, May 1, 1912...... coll] 200c0s jecoses Term’! RR. Assoctation (St. Louis) 
24, 6s, g., July 1, 1925....... J&J| 119 |......|| 1st, gold, 44s, 1939...... -2-- AX 
Shore Line— .N. H. & H. 1st, consol., poids 8 , 58, A. -F&A 
SierraRy.ofCal.— <lstsg.,68,'37 AO ccenes 115 Gen. ref., 8. “9 & S&S 
Ril. 8p. Ocala& G.— Cc. L. St.Louis Br. 1st. z. os, 1939. A&O 
Sioux U, & Pac. co Uate. * N.W. 8t. L. Mer. Bridge Ter.— 
Sodus Bay & Southern— Let, 58, 1980....0c-ccccesee- &O 
let, Se, ©. 1924......... cco «J &J| 101 _— Mer. Badge., 68, '29, op.’09. far 
So. Car. & Ga.—See Southern R Terre Haute & eo 5s, — 3 
Bo. fey 4s, 1951.F Als 90 9219|| New con. 5s. = senseaiaiaibesd 
Southern Pacifi Terre Haute & 
Coll tr. g. Ph 1905 op.’02.J&D)} 1005 /100%)| let, , 68, Jan. + 1 10... -- S&S 
Coll.tr.48(0.P. ) Aug.1, 1949.J&D| 9349| 93%||Terre Haute & Peoria— 
Central Pacitt 1st con. g. 58, Sept. 1, 1942. revit 
ay rer d’x 4, 6 fvg'ds 1949. .F A Texas Contral—1st 5s, 1923..A 
igs, g.,0'0.,Aug. 1,’29.J&D Texas & New Orleans—See So. vas. 
Gallien a 68, g., 1910F &A Texas & Okla.—See M. K. & T. 


Texas & Pacitic— 
East. Div., lst, 68, 1905....M&s 
1st, gold, "ba, Deb, 2000.. — 


2 i 
& oe 1931.. Jad 

Tol. &O. Cent. 1s 58, B+, 1935.3 &J 
_— “a er: 58, &- * ig 935. ors 
> 


Bt ane. & Mioh., 1st, 4 51951. ‘F&A 
Toledo Peoria & Western— 

lst, g., 48, Julyl, 1917 ..... J&d 
Toledo Ry. & gr Co.— 

lst, gu., g., oe 
Toledo St. 

Pr. lien, g., 34os,July 1. 1925. paws 
lst, g. ‘48, Avr sie 1950..... 

Waih. Val. & Ohio.— 
lat, g., gU., 4498,1931,80r. A.J &J 
lat, —_ 419s, 1933 ser. B..Ja&J 
1st, K-» gu. 4 Ae, 1942, a O,.M&S 
& Buftal 


sty 4s, July, 1, 1946... “PEE JS&D 


Troy ridge 58 "15. .M&s8 
Ulster & Del. con.. 58, 1928...J&!) 
1st ref. g. 48, 1953.......-- A&O 


United N. J. RR. & Oanal Co. 
General, gold, 68, 1908..... M&S 
General, gold, 48, 1923..... F&A 
General, gold, 48, 1929..... mee 
General, gold, 48, 1944..... 
Gen. 1st. g.3498, Mar.1,1951. as 

Jnion Pacitic.— 
lat Ry. & L. g. 48, @. 1947....J&Jd 
lst lien conv. g. 48, 1911... M&N 


5s, notes, Feb. 1, 1905...... F&A 

Oregon lroad & Nav.— 
Cons., g., 48, 1946........ J&D 

Oreg. Sh, Line 1st, 668. 722. F&A 


lst consol. 5s, fy heoaneia 
Gold 48 Dg '£, 9987. F&A 





3 


11g 





103 
124 


101 
102 


110% 


140% 
112 
$1105 
104 
102 

105 


1104 
$1024 


101% 
$100 


101% 
124% 








132% ; 
87 





11744). 


Ask, 











t Sale price. 


Utah & Nor., 1st, * gs 5 
Joneol. gold, 58,1 &d 
> naeaia JUtak Central—see Rio Gr. “Weer 
Dib 0| 4%%|| Jtica & BI]. R.—See N. Y.C.& H. 
S108 1005 Otica C.&B.—see Delaware & Hud. 
5%) 4%%|| Valley (N. Y.)—See Del. L. & W. 
10949) 112 Verdig. Val.Ind.@&W. SeeMo. Pac. 
Bee Veacous Vermont Valley—5s,1910....A&0 
aa pe Virginia Midland —see So. Ry. 
«-eee-| 96%8)| Virginia & Southwestern— 
let guar., g., 58, 2002........J&J 
Ticks, Shreve. & Pac.— 
i Prior lien 68,g,Nov. 1,1915.M&N 
WVabash—lst, gold, 5s, 1939..M&N 
109%4/109% || 2d, gold, 5s, ences 
07 |108 Deb. mort. ,68,8erle8 A, 1939. im 
Oe  feanane oe. =e ,68,8eries B,1939.J &J 
BO lsccce g. 58. ar. 1, 1921..M&8 
Sg ae 59% ris 1907 opt. 1905. .J&D 
jecnads Det. @Chext..ist, ,58.1941.J dd 
M. div. i md 939. .JS&J 
oe Tol & Ohic. 4 8, hy 1941... M&S 
110 /112 Omaha Wy 198 ae ee ase 
117 [118 || st.L.C.Bl. & Om.—és, 
113%] ..... St. i _ Cit chen 
1184/1194 Bt. O. Bridge, 1st 64,1908. A&0 
67 --.-|| Wabash Pitts. Terminal Ry.— 
ia, g; bm t 4 it a 
24, 5 June 1 cssescece 
SRE Bee L. & W. 
ia ew ouninal 
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Bonds and Stocks, “|p Bid. | asx || 
| —_ 
Washington & Columbia Riv. RR.—| 
ist, g., 48, 1935.............. J&J; 88 |...... 
Washing’n Central—See Nor. Pac.| 
Wash. Co. Ry.—See Maine Cent. | 
Wash. O. & W.—See Southern By. | | 
Weatherford Min. Wells& North.— | 
1st gu. g. 58, 1930.......... F&A! 104 (105 
West Jersey & Sea Shore— | 
Consol. g. 48, 1936..........J&J| 104 |...... 
Cons., 3428, rf. , Ser. B,1936..J&J| 95%) ...... 
Cam. &At. n. 58-68, 1911.J&J 120%)...... 
W. Jersey consol. 68, 1909.1 M&N  11649)...... 


Western Maryland— 
Balt. & ag g.,58,1936.M&N 114 |...... 


lst M. West. Ext. g. 58,38. M&N|/ 110 114 
West. N. Y. & Penn.— 
lst, g., 58, Jan. 1, 1937...... J&J| 116 | ..... 
Gen. mort., gold, 3- 48,1943.A&0| 95 96 


Income firs 8, Apr. 1943.Nov. 1; 24 26 
West. of Minn. —fSee Nor. Pacitic. 
West. Nor. Car.—See Southern Ry.) 
Western Pa.— 1st, g.,48, 1928, J&D) 103% ...... 
Western Ry. Ala.— 
Cons.4198, g., gu.Oct., 1918. A&O 103 
West Shore—See N. Y. 0. & H. 
Weat. Tr’t—See N. Y. C. & H. . 
West Va. & Pitts.—See B. & O. | 
West Va. Cent. & Pitts.— 
1st, gold, 68,1911 &J 
Coal & Iron Ry. 5s, "f° , 1920. POA sean 
Wheeling & L. Erie 
lat cons., g., 48, 1949.......M&S| 91 91% 
Lake Erie Div. Ist, z.,58,’26.A&O) 112% ..... 
Wheel. Div. Ist, g., 58, 1928.J&J) 1085 . 
Exten. & impt., g.,58,1930.F&A)| 110 





Equip. s. f. gold 58, 1922. ..J&J| 100 
Wheeling an Ry. Co.— 

lst guar., 1940......F@A| 95 | ...... 
Williamsport & x Branch RR.— 

lat ref’d’g, g. 4'e8, 1931....d&J3/§.-.... 102 


Wilkesb. & East. —Bee N.Y. S& W. 
Willmar&s. Falls—See St. P.M.&M. | 
Wilm. Col. & Aug.—S8ee Atl. Coast. 
Wil. & North—See Phila.& Reading 
WiLj& Weldon—See At. Coast Line 
Winona & St. P.—See Chic. & N. W 
Wisconsin Central Company— 
lat mtg., g., 48, 1949........J&J 89% 90 
Cons. 1st series, g.,58, 1909 .J&J 100 
Ch. Wis & Minn., 1st,68,’16.M&S; 104 
Marshfield & South Eastern Div. 
pur. mon. Ist g. 48, 1951. M&N) caseue 93 
Wisconsin & Michigan Ry .— 
let M. 5s, Jan.1,1945..J&J\| 25 
wiscon, Val.—See O. M. & St. P 
Worcester Nashua & Rochester— 
4s, Jan. 1,1913 J 
4s, Jan. 1, 1930 
4s, Oct, 1, 1934 


RAILROAD eee, 








Ala. & Gt. South’n, A, pref..... £10 ixll 12 
B, COMMON...........----2-00 10/4 31 

Ala. N.O. T. &P.June., A, pret. 410 4% ay 
Ti, GUND coscoccccenqpecoas 210! Te 8 %Q,, 


Albany & Susc Ree ene TT 230 ona 
Allegheny & Western (Guar.)..100 145 - 








Ann Arbor Ry. com.. -100, 26 30 
Wbcceqnccscnaccoes ance os 55 60 
Atchison Topeka & Santa Fe.. 76% 767%, 

Preferred ..... -100 95% 95% 
Atlantic lst Leased lines, ent tr..t104 |103 
Atlanta & Char. Air L. (Guar. ).100) 160 |...... 
Atlanta & West Point.......... 100} 153 |...... 


Atlantic Coast Line Co. of Ct.100, 250 


Atlantic © wes Line RR., com. eet 115 j116%4 
PER oncanssenscenaescens 100 115 oink 
pdlante Coast Line. —A.. ae 115149 1174 
Augusta & Sav. (Guar.)...... .100) 112 114 
Bald Eagle V alley (leased by Pa. )50| 192 205 


Balt. & Cumb. Val. Extension— 
7% (Guar.Western Maryland) 50+ 55 
5% (Guar.Western Maryland) 2 * 5O 51k 
Balt. & Ohio—Common........ 100 35 
PE cccncccoans cenunseces 
Bangor & Aroostook, com. 
Boeoh Creek (Guar N.Y. 6. 
“Y.C. i100 senna 25044 





Boston & Lowell(Guar.B.&M.).100) ..-... 240 
Boston & Maine................ 100) 163 |...... 
Preferred... eccel c<ccont Se 


Bos. N.Y.Air-L. pref. (Guar). 100; 105 | ...... 
Boston & Prov.(Guar O.C.)...100 ¢ 
Boston Rev. Beach & Lynn... — 
Buffalo Roch. & Pittaburg..... 







Miecepaacsnccoese cosceoerenes 100 
Buffalo & Susquehanna pref....50 
Camden & Burl’gt’n Co. (Guar.)..25 
Canada Southern..............-. 100 









—— Pacitic.. 
Catawissa RR.— 
lst pref. (Guar, P. & R.). 
2d pref. (Guar. P. & R.). 
CayugadéSusque. (Guar. DL&W). 
Central of New Jersey......... 1 
Central Vermont. .......cccc0<- 
Chartiers Railway........ 
Chesapeake & Ohio 
Chicago & Alton Ry 
ss > eEpeEES: 10 81 ba 
Chic. Burl. & Q. (95% held).. “100 ee. Leena 
Chicago & Eastern [il.—-Pref..100| 125 135 
Chicago Great Western,com...100|) 134 14 
SE I uiecsnnken ananensagen 100 81 84 
5 p. c., pref. A, div. in cash..100 50 51% 
4p. co. preferred B 100 





Chic. Ind. & Louis. preferred.100 70 #5 
be he o—_ & St. Paul......100) 146% 1465 
I  canssimeunencuuseeds 1 178% 180 
Chicago& Saciinvasbann pconees 100,178 180 
i incenceses canees --100 220 225 
Chic. Peoria & St. 100 
Deposited stock ones 4 8 
Undeposited I ae nanan 9 10 
Chicago St. Paul Minn. & O. ..100, 135 140 
—__§_ EE es 


~§ Purchaser alao pays 7s accrued interest 


| 


| £Tloa Der share not Der cent. 


RAILROAD STOC KS. 


[ VOL. LXXIx. 























Stocks, Par. | Bia. Bid. |aww. 
—o" Terminal Transfer Co...100| 
PUN ncccnscccargsecenc 100) 
| Cincinnati Hamilton &Dayton.100) eat 7 
Preferred, 100; 95 100 
Preferred, 8 nists 100 
Prefe’ “opt 00| 90 (100 
New 24d p 00) 1014 102 
nn. New. Orleans & Tex. Pac.100| ais ait 
cimeieal Akron & Columbus.100) 42 43 


Cleve. Cin. Chicago & St. L....-100) 74 76 





a |} 105 (110 
Cleveland Lorain & Wheel 46 65 
ree ae 75 80 

Cleveland& Pitts. (Guar. Pa. iit), 50. RIB | acess 
Col. & Southern, vot. tr. certfs. 100) 14% 15 
1st preferred.......... do. .100| 48 50 
2d preferred.......... do.. = 1915 20 

Columbus & Xenia (Guar.)...... 50} 213 | ...... 

Concord & Montreal—(Guar.B&M) 

Class I..... cansentaseaeee ancnan 100| 180 |...... 

santniameinnd ee ; oe 

asesecenes fe 

ance 2 eee 





Concord & Ports. (Guar.)......100| 195 _* 
Conn. &Passumpsic—Pr’f.(Gu. )100) 160 165 
Connecticut River(Guar.B&M)100| 282 285 
Danbury & Norwalk (Guar.)....50/t } 
Dayton & Mich.,com. (Guar.)...50 1: 
Pref. (Guar. ©. H. & D.).......50 210 215 
Delaware & Bound B. (Gua | 5 
Delaware & Hudson...... 
Delaware Lack. & West.. 
eb ¢ & Rio Grande 
EEE 






Pre oses 
Detroit Hills & 8. W. (Guar.)..100, 102 105 


Detroit & Mackinac 7 fcata ert -adconcsl Suaban 
Preferred:....... = 
Detroit Southern (vot. tr. cert.)100 2 2% 
Preferred (vot. tr. certs.)....100) 4 4% 
Dalsw South Shore & Atl..... — 6 7 
PD cnnccapsconsecnpecsenncens 10 ll‘ 
East | = yivania(Guar. BER) 50 ss. 4a 
Elmira & Williamsport (Guar.). HH me lwssene 


Pref. (Guar. Nor. Cent.) t 73 











Erie—Common “i100 4 
1st pref..... mo 5 
. if Sey 35%) 37 
Erie Kalamazoo (Guar. ) aaa 1% 2 ae 
Erie & Pittsb. (Guar. Pa. RR.)..50) 152 | ...... 
Evansville & Terre Haute...... 50, 54 | 57 
i d0800asen 600cs ceebensedans 50, _75 80 
Fitchburg, preferred........... 100 | 139 
Ft. Wayne & Jackson—Com...100 24 7 
Preferred (Guar. L.8.&M.8. ). 100| 140 150 
Fort Worth & Den. C.,stamped100) ...... 42 
Georgia RR. & Bank. Co.(Gu.).100| 250 255 
Georgia Southern & Florida...100) ....... 45 
First proferred.......<..ccc-.- 100; 95 100 
Second preferred............. 100, 60 70 
Grand River Valley (Guar.)...100| 125 130 
Great Northern Ry.—Pref..... 100,170 185 
Green Bay & Western... aaaaees 
Deb. ctfs. A. | a 
et. ee 1000; 12% 13 
Green RR. (Guar. . & W.).100 a Sitainds 
Hartford & Conn, West........ 100, 43 45 





Harrisburg Ports. Mt. J. & Lan.50 10d, sauna 
Henderson Bridge (Guar.)..... 100; 108 _ | ...... 





Hocking Valley...... anda once 647% 6778 

Re ra 
a —~ ene & Broad Top.. Pe 

_—_ Sa eey 

titnols ORBGTRI. ccccecescccccece 

Leased lines (Guar.) .........100) 103% -... 
Indiana Nlinois & lowa ....... ££ 2 
[owa Central............. ae 100; 1343; 194 

___ RIE, 100} 35 36 

Jackson Lans. & Sag. (Guar.). a a 2 eee 


Joliet & Chicago (Guar.C.&A.).100) 175 
Kal. Allegan & Gr. Rap. (Ga.). a 148 (157 
Kanawha & Michigan.......... 10 26 23 
K. C, Ft. Scott & Memphis Ry.— 
Preferred (Guar.) trust otfs..100| 71% 73% 
Kan. City Southern(vot. tr.cts.)100| 204% 215 


Preferred (v oting trustctfs.)100) 41% 43 
Kan. City 8t. L. & Chic.— 
Preferred (Guar. C. & A. )- 2-100) 143 +150 
Keokuk & Des Moines......... 12% Lil 
re os 47 52 
Lake Erie & Western. 26 2s 
RE TET 85 100 





Lake Shore & Mich. So...........100| 245 275 





Lehigh Valley ......--.2-.2+-+000+50|| 3718 37% 
ae: BOW GS | .cccca 
Little Miami (Guar. Pa. RR.). ..50) 225 | ...-.. 
Lit.Schuyl.Nav. RR. eCoal(Ga. ) SO]t Gh | .cccee 
Long Teland. ..-.-...-0- «7 .+--.50 52 55 
Louis. & Mo. Riv er, nes (Qu.).100, 175 182 
Louisville Bridge C --100 1 115 
Louisville & Nashv lie. ‘ il4 
Lowell & Andover........... 
Mahoning Coal RR...............50 
Pref. (Guar. L. 8. & M. 8.) ....50) 105 | ...... 
Maine Central, quar...........100) 17219|...... 
Manchester & Lawrence....... 100 242 
Maryland & Pennsylvania.....100) ....... 12 
Massawippi Valley (Guar.)....100, 150 ...... 
Conn. Tr. & 8S. D. Co. certfs..100) 100 | ...... 
Mexican Central ...............100 9% 9 
Michigan Central............... 100, 120 +140 
Mine Hill & Schy. Hav. (Guar.).50 + 62%) ...... 
Minneapolis & St. Louis Com. a 44 51 
ae 76 | 90 


Minneapolis St. P. &S. Ste. M. “00 74 75 
ee rrr a 8 
Missouri Kansas & Tex: 
le 
Missouri Pacitic | 
Mobile & Birm. pref. (guar.)...100| 86 92 
Mobile & Ohio—See Southern Ry. 
Morris & Essex (Guar.).........50 183 186 
Nashville Chat. & St. Louis....100 112 114 
Nashville & Decatur (Gu. L.&N.).25' 190 193 






18 6% Nashua & Lowell, M&N........100 
15 ||Nat’l 


| Naugatuck (Gu.N.Y.N.H.&H.). 100 


Stocks, Par.| Bid. | Ask, 





RR. of Mex.—Pref ee 
referred...... eecceccess ---100 
Deferred. 





100; 100 

& Hud. Riv.100 117%. 118% 
Dividend t pogento in London....|/x122 123 
New York Chicago & St. Louis. 100} 2 

1st preferred 100} 105 (110 

| eee 00; 60 | 63 
New York & Harlem (Guar.)....50 
New York Lack. & West. (Guar.).100 
New York New Haven & Hart.100 
ane York Ontario & Western.100 

N.Y. Phila & Norfolk Tr. certfs.50 

N. Y. & Rockaway Beach......1 
Norfolk & Southern. ccceencecoss 








Pp 
North Carolina (Guar. §0:RR. . “100 
Northern Gaee (new certfs) . sno 





Northern, N. H. (Guar.B.& M.).1 
North. Pacific (when a erg 
NorthernRR.or N.J.(Gu. Erie)..100 
Northern Securities Co........100 
PONG. canencoennssesees -n0e<and 
North Pennsylvania (Gu.P & R).50 
Norwich & Wore’ter pref.(Gu.).100 
Ogden Mine RR.(Gu.Cen.N.J.).100 
Old Colony (Gu.N.Y.N.H.&H.).100 
Ontario & Quebec “100 
Oswego&Syracuse(Gu. DLE&W)..50 
Pacitic Coast Co.—See Miscell. 
Pawtuxet Valley Railroad....100 
Pennsylvania Railroad..... .... 5 
Peoria & — banned (Gu.).100 
Peoria & Easte 100 





Pre 
Philadel hia & Erie.... 











50t|t 48% 
Phila. Germ. & Norria.(@uar.).50| Hise 153% 
Phila.& Trent.— (Guar. Pa. _ )100, 270 oo 
Pittsburg Beas. & L. Erie... --50|1 34 
hag _ ieeeseonesancaaeseoses 50 





Pp 

Pittsburg & Lake Erie ..........50 
Pittab.McKeesp.& Yough.(Gu. as "50 
Pitts. Shawmut & Northern...1 
Port. Saco & Ports. (Guar.)...-100 
Providence & Springtield......100 
Prov. & Worcester (Guar.) ....100 
Providence Warren & B....... 100 
qunes RR. BridgeCo. (Guar. ).100 

Railroad Securities Co.— | 

4% Il. Cent. Stock certfs., 1952. | 








Reading Co.—Voting tr. certs..50) 5173 52% 
lst pref., voting tr. certs...... 50} 82 | 83 
2d pref., voting tr. certs......50 67% 7 

ee. (Guar. )..100) 204 (20 


rich. Fred. & Pot.—Common..100} ......)252 
Dividend obligations... .-100| 235 |260 
6 per cent guarant’d. 
7 per cent SIX 








Rich, & P. & & P. Connect.....| .... oe 
aio Grande Seaees aaeosentn --100; 10 20 
Rock Island Co.. 100) 217%) 22% 





Preferred ......-. .100| 63% 65 
tome & Clinton (Guar. ‘D. &H. )100/ 13v hava 
some Watertown& Og.(Guar.).100) 131 135 
Rutland, Preferred.............100| 30 32 





st. Joseph & Grand Island . -100| 10% 12 
lst PEOL..-+0e---ve0ese-0e0ee0 100) 40% 42 
2ap ccanse < 1 1g 21 

3t. isons ‘Bridge, Yst pref. sane 
i indtacndesaconcanenessces 100; 62 — ..... 

4t. Louis & San Fran. lst pref.100| 70 72 
CS eee «----100) 5149) 51% 


Stock trust certifs. for 

Chicago & East Ill. com....100) 161 164 

Preteered....csce ss ..10 27 

3t. Louis Southwestern. 
Pre 





00; ¢ 
saratoga&Schenectady(Guar.)100 173 cons 
seaboard Air Line Ry..........100 9 10 

Preferred. ..... --100 7 
southern California "Pref 
southern Pacific Co........ cces 

TERNS, .cccces <0 

Preferred (w. i.).. 

3o. Ry.—Com. (vot. trotts.ext.)100, 23 238 
PRGRNCTOE ccc -ccees | ee 100' 87% 38 
Mob. & Ohio stock tr. oertfs......| 92% 94 

Southwestern of Ga. (Guar.)..100' 112 114 





Staten Island Ry............. ... 75 2 lu 
Syracuse Binghamton & N. Y.100, 180 190 
Syracuse Geneva & Corn. (Gu. = GB | .cccce 
Texas & Pacific......... 00| 24 25 
Toledo Peoria & Western. 17 2048 
Loiedo 8t. L.& W., vot. tr. ¢ 24 25% 





Preferred, votung trustoerte, 100; 37 38% 


Troy &Groee abush (Guar. N.Y.C).50/ 173 _ ....- e 
Tannei Rail. of St. Louis....... 100} ...... eonee 
Union Pacitic—Common........ 100; 947% 95 
On Reianserraee 100 93% 94 
United N. J. RE. &C anal Guar.100| 268 267 
Utica & Black River (Guar.)..100| 180 esene 
UticaChen. &Susq. Val.(G@uar.) 100) 149 155 
Valley RR. (N. Y.) (Guar.)....100; 12 econo 
Vermont & Maas. (Guar.)...... 100} ....0- 165 
Virginia & Southwestern ..... -100, 32 4 
bet a Se 100| 1653 174 
ane 100, 34% 35% 
Wase hiv, RR. (Guar. B. & A.). aes 180 —— 
Warren, N. J. (Guar. D. L.&W.) 182 183 


West Jersey & Sea Ghore—Oom. 30 ! 554 56% 
Western Maryland............... 
Wheeling & ke Erie com.. 
>. ea eae 100) 37 39 
2d preferred..... | 
Wisconsin Central 
Preferred, vot. tr. Oerts.....- 100; 38 39% 
Worcester Nash. & Rochester.. 100| 140 145 











| Saie price. é41n London. 





x Ex-diviaena. {| Ex-rights. 2 Nominal. 





1” | 
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STREET RAILWAY SECURITIES. 


Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 








































































































Bonds. Bid. | Ask. | Bonds, Bid. | Ask. | Bonds. Bid. | Ass. 
—| ina — ines lamba 
} BROOKLYN N.Y.—(Concluded.)— Cot_umBus, O. 
STREET KR°WAY BONDS, Brooklyn City— Cen. Market ase g 5s, 1922.. 100 /|102 
|| or. 8t.& New.5s, Aug.1,’06.A&0/ 100 |......|/|\Colum.Ry.1st g.48,1939. op,’14. “3 8749] 91 
RON. O wr & Lor. Bt. 68, 1910 M&N)/ 102 |...... |Col. Con. St. Ry.,18t,8.58, s 209.3 &J |5.....- 104 
Northern hio Traction & Light— m.& Flat.ex.41498,July’41 F&A! 100 (102 |Ool. St. Ry. 1st, 58, g., 1932... J &J |§10753/108% 
1st consol. g. 5s, 1933....... J&J|; 71 a shin Bathe. .E.,gen.58,’33.A&0} 100 |...... Crosst’n St.,1s8t, 8,8.,1933, J&D/}10549/ 10649 
1st consol. g. 48, 1933...... J&J| 57 nO. &New., lstcon. 58, ’39,J&J| 111 {114 (Col. Lon.& Spr.— lst &. .58,’20.A&0/§ 99 |101 
North. Ohio con. g. 58.,1919..J&J} 100 |...... | Bulge Heights 1st 58, 1941..A&0| 105 |106 | Col. Grove & So’ western Ry. 
Akron Bed. &Clev. g.58,'15, M&S 103 (104 || Srooklyn ueens Co. ’& Sub.— 1st g., 58, 1921, Opt. 1906 ..J&Jd |) 994/100 
lst mtg., g., 58, 1941......... J&J/§103 (107 |'Col. Del. & Marion Elec. RR.— 

ALBANY lat con. gu.,g.,58, July’41..M&N| 100 {107 || lstg., 58, 1921............. M&N/|§100 /|101 

united Praction Ov.— | Brooklyn Union Elevated— Col. Buck. Lake & Newark Trac.— 
Deb., g., 4498, 1919.........M&N'§101 |...... 1st 4-58, — i ae F&A! 108 |108%3' Ist 2., 58,1921. ......... M&N'§ 97 /|101 
albany by ET 58,g,1930. J&J| 111 3 Bk’n Rap. Tran.—5s,g.,1945.A&0O| ...... 106 | Ohio Union Trac. Co.—58......... | 90 | 95 

Gen. g. 58, 1947..........- J&D) 112 |114 | letref., g., 4s, 2002........ J&J| 78 78%4\| | 

Turnp.&i et ist a, 68,8. M&N| gu4 119 | Coney Isiand & Brookiyn RR.— ANVILLE, ILL. 

mT 6s, D.conccccnce N| 118 1st consol. 48, July 1,1948..J&J| 100%4)101 ‘Danvi le Street’Ry. & Light Co.— 
y:, ae 18 1942....... wer 9112 |113 | KingsCo.El.-1st,g.,4s,Aug.’"49F&A| 90%) 91 Refund. gold 58, 1910-1925. J&J _— 102 

| ee se 58,1944.A&0/ 11019 112 
ALLENTOWN, PA. ist g. 48, Jan. 1, 1951....... J&J| 824) 83 DayT gi 

Lehigh ae Traction— Dayton Gov & poe Trac.— | 

my old, 48, Dec.1,1929....J&D} 52 55 B FFALO lst g., 58, sugneeseses “A&O § 974/100 
& Lehigh Val. Traction— | Intern. fog eg mY 48,1949.J&J| 7419 76 ||Dayton & AL Traction— 
“a g. 48, Mar. 1, 1931....M&8|/§ 30 | 32 | Buff. ey kateen. M.58,g.,’31F &A|$11149 11349) let g., 58, 1925, opt. 1906_.M&S) 's100 eosece 
— Traction Co.— Deb. g. 68.,1917........ -A&O |$105 [107 Dayton’ Springfield & Urbana— | 
vi , gu., 58, Sept. ", ’*31.M&S ¢T00 10014, Crosst’n St. Ry. 1st, ,58,2- 132.M&N ($110 |112 1st g. 58, Nov. 1, 1928..... M&N'§105 /106 
amen Kutz. Tr. 58 &, 1930.J4J|§100 |101 Buffalo Trac. lst g.58. 1948.J&D/)107 (108 Kenton & Southern Ry. 

Buft. Bell. & Lan. 5s. 19 7..J3&D)\$100 (102 lst gu.8-Se, 1923, op. 08. -F&A| 99 (100 

ANDERSON, IND. Buff. oiee..me ba] _-_ JS &d 104 (105 ey West.. g. 58, 1921. J&D|§ 99 | 994g 

Indiana Uni: n Traction— Buff. & Niag, eros bana Bellefontaine & North.— 
1st g. 58, July 1,’33, op. ’08.A&O §...... 75 | 1st M. 5s, » g, 19 ed caandel “dd $107 108g 1st gu. g. 5s, ’22, op.’07.. F&A) ls 99 |100 

Union Traction Co. of Indiana— 2a —_ . 8., =e &J| 102 |105 ||Dayton ract. lst g. 5a, 1916.J&J net coccce 
lst g. 58, July, 1919.......... J&J} 9744) 9844) Lockp. & Ole. ee g iin 1920. 335 § 99 |100% a 

7. 
ATLANTA, GA. BURLINGTON _lowa. Dawei “Oty tram way— 

Georgia Ry. & Electric Co.— | Burlington Ry. & Light— Denver. Tram., Tat, 8, g.,’08, Jad) aes 105 
1st consol. s. f., g., 58, 1 1932.J&J|§ 964/100 lst M., g 5a, 1917, op. 1902.A&0)§...... 102% Consol. 68, £., ee J&J |$10 105 
Atlanta Cons. Be, Ry. Metropolitan g. 68, 1911.... Va 103 — 

1st consol., = Se, ‘i939. -J&J|§ 98 | 99 Cam Con. Tram. con. 8. 58,1933.A&0'§ 9949/10 
Georgia Electri © Light Co.— | Cam. & trent “en A See, 1929. M&N) 100 /101 Den. C.Tram.,1st g.58,1919.A&0)§ 994s) 100% 
ist, g., 54, 1980. .......... J&J|§ 98 {101 | Gen. g., 58, 1931..........-.. J&I|§ 94 | 98 Des MOINES sown 
So. Jersey Gas, les. & Trac.— Des Moines Ck rAd 
ATLANTIC gry N. J. Guar. g. 58, Mar. 1, 1953...M&8'§100 (101 Bo , Se, 1921, ry pt. 1906.A&0 ; ta /101 

Atlantic City & Sub’ban Trac.— BM t. 8. £.,8.68,'19, op’11.A&O $107 [10s 

Ref. g. 58, 1933, op. 1913...F&A} 100 |101%) CANTON, OHIO. Detroit, MicH 
| Canton-Akron Ist g. 58,’22..M&8/§...... 102 || Det.United Ry. -Cons.4 98,1932) &J N 9219) “3 
AUBURN, N. Y. Canton-Mass.l1st g. 58,’20.M&N §...... 102 %!| Det. Citizens’ 3 lst 58, 1905.. oe 1004g 10033 

Auburn & ey) racuse Elec. RR.— Canton-New Philadelphia Ry.— | Highland Park, 1st,5s, 1908. .J &J ; Sakai loagaas 

let & ref. g. 5s, ’42, op. ’12.A&0)§.....-. 101 | Ilstg. 5s, aa 4) ene diana 101 Det. Elec. Ry. —Cons. g. 58,’16. J&D $1014! 
| CHARLESTON, S. C, Det.Ry.—1st, 58, g,,712-24.J&D) 107 (108 
AuG , GA. ||Charieston err Re .,Gas & Elec. Detroit Ft. Wayne & Belle Isle— | | 

Augusta & ‘Niven Ry. & Flec.— | Co. consol. g. 58, 1999...... M&S! 83% 8519! 1st, g., 58, Apr. 1, 1927....A&05100 [lv 
Coll. tr. g 58, 1953, opt.... J&J| 921/100 | Ch. City Ry.—1st, g.,58, 1923. J&J| ...... 10645| D.&N’ west—4losg. "21 ,op. 711M&N/§.....- | M5 tg 

Aug. Ry. & Ele.—1st 58, 1940JaD| 100 |101% CHICAGO, ILL. Det. & Pontiac—5hs g., 1922. F&A|)..-..- 106% 

North aaeee Elec. & Imp.— Aurora Elgin & nee ee 76%4| 79 Cons. g. 4198, 1926 opt. 11LJ&D/)) 93 wd 
let g. 58,1951... .....Opt. A&O]$...... 85 | Chic. Elec. Trans.6s,gu.,1914.F&A| 85 (100 ||Det. & Port —— Shore Line— . 

Chicago & Milwaukee Elec. Ry.— | 1st g., 58, 1950.........-..... Jp 94 | 95lg 
ALTIMORE, MD. oe pe 58, July 1, 1919....... J&JI§ 99 (101 Ra a Ry. 1st 5s, g.,1915...M&8/9104 |1u7 

Balt.Trac.Co.,18tM.,58,1929,M&N| 118 |11344) Chic. Cons. Tract. 419s g.,’39,J&D )...... 60 Detroit & Lake St. Clair Ry.— | 
No. Balt. Div. ,lst,g.58, 1942.J&D| 114%/12014) No.Ch. Elec. lst gu., 68, °14.F&A\§...... 100 lst g. 58, 1920............A a Deane 
Conv. g i906... -M&N| 101 |102 | Cicero & Prov. 8t., 1st 6s,’04.M&N})..... 105 ||Det. Roch. Romeo & Lake Orion— | 

Balt. City Pas. lst, 5e,g.19 *1911, M&N 2OGIg/207 | Consolidated 58 ., 1915...M&N|)...... 107 || 1stsink. fund gold 58,1920.J&D/§103 |104 

Oent. Ry.,con. M. sy Bots 8, 23 932,M&N| 115 j117 | Lake St. El.1st 5s, 1928....... Jad essere 96 Det. & Flint lst g., 5, 1921. F&A}).--.-- | 98 
Exten. "& im 8, Minaad M&s | 115 --|| Ine, deb. 5s, July 1, 1928.Feb. 1/)...... 30 || Detroit Heer aan bor & Jack.— | 

Clty &8u., 1st, M.,58,¢ O33, J&D| 1134/114 | Metropolitan West Side “L’— | | lst 58,1 MARRS F&A|)...... | 95 
Lake Ro. El. "ist,g., ,° 1942. M&S) llo [11s let g. 48, 1938............<.- F&A!) 95 951 DY & 6, 1917.. MAN §110 j111 

B.C.& Ell. Milis,5s,2. *a’d, 1916.J&J| ------ oo Exten. g. 48, 1938........-.. J&J') 8619] 88 AS g. éa,1 ag bs CPE Als soeees 106 

United Rys. & Electric Co.— | No. Chie. it. R RR., 1st, 58, 1906.52) 89 9A | DOYLESTOWN, Pa. 
1st consol., g., 48, 1949..... M&S} 92%) 9273, 1st 5s, 1 se cceccesccecees--JGd|) 90 | 94 |Phila. & Easton Ry. Co.— 
Incomes, g., 48, 1929-1949.J&D| 474) 47% Berd. tiga, a A&G) 75 |...... lst g. “~s as ad 1911.....J&J/§ 97 (100 

j No. Ch. City Cons.4198,1927.M&N_ 94 95 Du , MIN | 
BEAVER FALLS, Anes | Nor’ west. El. lst g, g.48,1911.M&8/§ 881s! 89 |Duluth uy is Traction Co.— | 

Beaver Vailey Trac | — Side “‘L’”’—1s8t4 4g, 1907. J&J| | Ae 1st & coll. tr., g., 58, 1930..M&N §10219 105 
1st cons., g.,58, Oct. 1. 1950. A&O) $105 Union El. (Loop) 5s, g. “ts 1945..A&O0/§10419/ 10545 ASTON, Pa. 
Gen. g. 58, 1953, Opt. ..... M&N |) 99 100° West Chic. St. e =e 8,'28.M&N'> 9419/...... Easton Consolidated Electric Co, — | 

|" Consol. g. 58, Nov. 1, 1936.. M&N| 72 | 75%4|| Coll., tr., g. 58, 1949........ M&N| 974s|....-. 
INGHAMTON, N. Y. Deb. 68, 19 > Spain: J&D/§...... 80 * Easton Paliner & Beth. St. Ry. 
Bing. RR., g. 5s.,Mar. 1 , 1923. J&J eth 105 W. C.8t.Tun.,1st,5s,¢’d, 09, F&A|> 68 75 —_ — Dec, 31, Ft eoves J&J |} ~.06-- 93 
Bing. Lester &U. g. 58. 1925...J&D|$100 10419 West.Div. Ry., 1st 4148, 1932. J&J |) 94 9514 T ST. Louis 
Ogden St., 6s, 1916........M&N/§108 |109 |East st Touts & sabe Co.— = 
BIRMINGHAM, ALA, West Chic. Pass. cons. 58,’36. J&D ).-..-- asec) Qe ae & 58, 1932....Opt. A&O 3 97 | 972g 

Birm. Ry. Light & Power— CINCINNATI, O. ELaIn, ILL 
lat cons. g. 58, July 1,1951..J&J| 101% 102 | Cin. D. & T. Trac. gold, 5a,'22 J&J i$ woeee 80 Elgin ‘Aurova & Southern Tract.— | | 

Birm.Ry.&Elec. 1st g. 58. 92Z4.TAd| .--2-.)------ \Cin. Lawrenceb. & Aurora — lst, z., 1% BGRG...ccaccocseces JS&D |§....2. }101 

1a .@. 58; (B29. ..0cccccce sss SMtd | sc0ces 103 "ERI Pa, | } 
BosTon, Mas | Cin. New. & Cov., 5a, g. , 1922. J&J oo 110 ||Erie El. Motor ‘g. 9 4 1941.. -A&O |§10L 103 

— & Bost. lst g. 4198, 1920406 1021 | ...-..!| 2d g. 58,Juty 1, "1925 smenian J&J yl 064g) ...... EVANSVILLE, IN } 
Lynn & Bost.,1st,5s. g., 1924. J&D) 11S | .ccce 80.Cov. &Cin. , istM,, 68,’ 12,M&=/$130 |...... ‘Evansville El. oon %, °21..Ma&N! .-----| 90 

East Middlesex 58, 1918......M&$|$107% | .....- | “2d cons. M., 68, g., 1932... .J&J| jpi39 135 Fort WAYN | 

Naumkeag, lst 58, ae Sy 101 14!..... Newp’t & Day., ist, €= 17_F&A$115 |120% IFt. Warns & Wabete’ Val. Trac.— 

Con. 58, 1910.......ccc0---- J&S/|H104's|.--.. Cincinnati Street Ry.— 1st con., g., 58, 1934........ M&S8)/§...22.|.-000 ° 

Weat End, deb., 4igs, g. 9 1914. man cones 310548 Mt. Aub. Cable 1st 58, 1907. J&D/ 510153) ......; Fort. + WoRTH, Te | 
4s, Aug. 1, RS: F&A)5104%4 ..... Mt.Ad.& Eden Pk. 18t6s,’05.A&0/$102 |...... Northern Texas Traction Co.—1st, | 
doid 4s, Feb. 1, 1917...... F&A —. 110219) Consol. M., 5s, 1906.. -M&s) 1024) ...... &., 58, ’33, op.’08-13 (rects.).J &J 8044) 81 
Gold 4s, May 1, 1916....... yet 02% 102% Interurban Ry. & Terminal— GEORGETOWN, Mass. 
4s, Aug. 1, MDS. cass... F&A)$.. -. 103 ROE @, Gling Bas ckdeccctenss A . 102s ||Georget’n Rowley & I swich Ry.— 

Boston Con. 58, Jan., 1907. J&J|$101 {102% Southern Ohio Trac.— 58,’20.M&N) 9219100 1st g., 58, rang pe J&D)S.-..-- 104 

South Boston, plain 5s, 1905, M&N|§100% ...... | Cin. & H., 68, g.,Apr.1,1918.J&J /§10742| 109 Z/RAR Pa. 

So. Shore & Bost. go 1919..F&A|5107 |...... CLEv ELANDSO- ||Schuy. Ki Trae. et 59,1943. A&O|§ 95 |..... ° 
Brntree & Wey. 58,'17.M&S $107 Do ieiied Cleve. & Southwestern Trac. — | GRAND Raping, Mic 
Brige. Whit. & RL. g.58,"17.M&N/$107 |..... lst & con. g. 58, ’23,0p."13.F&A s sanane 101 ||Grand Rap. lst ¢g., 35/16. J&D/§102 (104 

Boston & Worcester Street Ry.— Clev. & Elyria, g.,68,'05-15.M&N| 1014y)...... ||Gr. Rap. faven&M usk’n ws f _ 
lst g. 4%s, Aug. 1, 1923... F&A §.......101 Cl. Ber. Ely.& Ober. 58 +9°19.M&S| 95 |...00 || 1st g. 5s, May S, 2056... ccnces &J|§...... 102‘ 

| | | Elyria & Ober.,z.,68,’ “17. ‘F&A&| 101 [...... | SRE NWICH, | CONN 
RRIDGEPORT, CONN | | Cleveland Elyria & Weste: || Greenwich Tram. 1stg. $3,’31. J&J|§105 |107 
Donn.Ry. & Ltg 1st,g. Ns. "51.3 &J |§ ...--- | 9749| Con. 1st g. 58, Aug. 1, ’20. F&A ere 100 | HARTFORD, CONN 
Cleve. & Chagrin Falls Elec. R || Hart. Man. & Rock. 38, 1924.A40/§112 |...... 
BRIDGETON, N. J. lst g. 68, May 1,1916..... Man 101% ae | Hartt. Bt. Ry. —1st g. 48 .’30..M&8| 5106 

Bridgeton & Millvale Traction— Clev. East.— 1st, g., 58, °29..3&J| ..---- 5 || East H.&Glas.,5s, 27 (conv. )J&D/5170 |...... 

is @. 50, 1990 ......cccaciccas J&J| 102 \1038 ||Clev. hee consol. 5s, os 1913.Mas §102 (103 ||Mart. & Springf. 58, g,.1921.J&J/)101 |103 
BROCKTON, Mass. _ east Clev., let, M. ,58,1910.M&s|§..... 10245 HAVANA, CUBA— 

Brock. Bridgwater & Taunton— City Cable, 1 Lat, 5 58, g.,1909. 4 -+-e«, |10214|| Havana Electric Stree’ - 
1st., g. 58, Aug. 1, 1917..... F&A\§106 1108%4| Clev. ainesv. & Ashtab. Elec 9 || Consol. g. 5s, as 1, tebe. 2 F&A 70 | 80 

New bea Middleborog Brockton— | cist gold 5s, pt 1, 1922.. J/§100 |102%5, HOBOKE 
lst., g., ~% ae _— J&J'§103 (106 ||Clev & East., 58, 1916. Awo| 103 |104 ||J. C. Hoboken ‘ Rediteen Ry.— 

Broo | |” Consol. 58. bacnsenncees A&QO'§ 98 (100 4s, g., Nov. 1, 1949......... M& 70 70% 

atlantic ave., on. N ra 1909, ves $101 |.-.--..|| Lake Sh.Elec. pow. .58,'23.J&3| 100 |101 ||N. Hud. Co. By. 1st M., 68,’14.J3&J tits oosne e 
Consol. M., 8, 1031... Ad 109 113 | Gen. g. 58, Feb. 1,1933....F&A} 85 95 | n. M., 58, beeesnscosens ae \esens 
Imp. M., 58, g sneene Nas nee | eeinint Toledo Fremont & Norwalk || Ext. 5s, 1924 . stages aps -M&N/$104 \105 

— n City ist, on, 1941-.J&J 1084 ......) lst g. 58, 1920, opt. 1905.J&J| 100 (101 || Paterson Ry. —Con. 68 31, wee 12Z | .cccce 

as. 58, 1 J&J| 101 Lorain&Clev. zg. be.27,0p. "17.J&J'§ 99 |100 2d 6a, Oct. 1, 1914, Ope onde 100 | naeee 
= se esrcbaaee also pays ST interest. { Sale price. n Nominal. 






















































563 STREET RAILW AY SEC UR ITIES. Linde sania LXXIX, 
| | | | | 
Bonds. | Bid. | Ask. Bonds, | Bid. | Ask. | Bonds. Bid. | Ask. 

— {| oa -_——_ —_—_ oo ——— peel | | Eee | oD 

HONOLULU, HAwal MUSCATINE, lOWA, | PT SBURGH: Pa, 

Honolulu Rapid Transit "% Land Ottizens’ me Ot A & Light Co.— | | 1 Trac., 1st, 58, 1929... J&J| 110 
lat, g., 68, 1927, = 1917. M&N 10643 L107 lat g., 5, 1917......2....22. A&O $100 102 Citizens’ Trac., lst, 58, 1927, A&O| 112 

HousToN, TE ‘Duquesne Trac., 1st 58, 1936, J&J| 114 
Houston Electric Go.—1st  &, NASHVILLE, TENN. |Fed. St.& P.V.,58, g.,May 1,'42,J.&J| 11349). 

Aug. 1, 1925, op. 1910.. Sen § 94 97 | Nashville Railway & Light— |Fort Pitt Tres —Ist 5s, 1935. J&D, 11 

Hupson, N. Y. Cons. g. 58, 1953 op. 1908..J&J| 944 95 ||Millvale Etna & Sharpsb.— 

Albany & Hudson RR.— Nashv. St. Ry., 58, 1925....J&J|§103 105 | letg., 58, 1923....... -M&N 109 112% 
lst g. 4-58, 1943 --.--M&S| 70 85 Edgetield 8t. Con Ss, 1920.J&J| 113 (115 || Monongahela St.Ry. beg. 28. J&D) 11141124 

INDIANAPOLIS, IN McGavock & Mt. | Wilkinsburg & E. — 

Indianapolis Trac & Term. Co.— Summer8t.,lstM. 6s, 1926,J&J| 117 119 lst g., 5a, on. Leenanenans — $110 (1114 
1st a. f. g. 58, Jan. 1, 1933..A&0§ 98 (100 2d series, 68, July, 1937... J ded 122 (123 | Mount Washinton Street } 
Ind’polis St gen. 48,1933..Jd&d 84%9 65 2d M., 68, July, 1919.. 100 (102 || 1st & coll. tr. gu. g. 5s, Toss) A&o) $100 (LOLs 
Oltizens’ St., con. 5s, g.. Nye M&N'§106 | .... Cumber.Elec .L. & P. 68,'22.J&J, 95 (100 | |Philadelphia Co,—See Miscellan 

Indianapolis & Eastern ~~ || Pitts. Alle. & M.,gen.M.,58,’30, A&O ) 
lst consol., 4. f., g..58,1927.J&J § 99 (100 Newark, N,. J.—See Jersey City — _ & Bir. Tr. en. '58.a., °29,M&N) 1134)...... 

Indianapolis & Green. Rap. Tran. K. & A. Tract. 68, 1931. M&S 116 |116lg 
lst g., 58, Jan. 1, 1929.....-.. J &J § .... ,103 Naw BEDFORD, Mass. | ATL. Ave. 58, 1926..F&A;\ 111 (112 

Ind’p. Shelbyv. & ‘South western— V.B. & Onset Ry. 1at .58,1922.J &J $102 (105 West Liberty—Ilet g., 58,,'30.J&J) 112 Lla 
lata. f. g. 58, Jan. AN 1932...J&J $100 (102 ‘nion St. Ry.—Con.5s, g.1914.J &J £1054 ecees || Pitts & Charleroi St. Ry.— 

JACKSON, MIC 1st guar. g. 58, 1932........M&N/§1021| 103g 
Jackeon & Battle G Fook Trac. — New HAVEN, Pitts. McKees. & Connells. RK. 

lst g. 5a, 1923, op. 1913. J&@J'§ 95 10245) ¥.H. & Centrev.,1st, 2 nr '33, M&S 3117 lst cons., g. 58, Jan. 1, 1931. Jed) 99 | 991g 

Jackson & Suburban Traction— Yow Hav. St. Ry.,1st,5s,g.,"13,M&S))107 -««- || Pittab. Trae. Co., 1st, 58,1927, A&O} 109 | ..... 

lst g. 5s, 1931, opt..........A&O|) 97144 100 Edgew. Div. st, &-» 58,1914, J&D) $107 Loses '30. Tra.Co. lat &col.tr.g.58°50 A&O conens 
JACKSONVILLE, FLA. Vinchester Ave. , DB, Bey 1912. MA&N|S106 -««- || Suburban Rap. Tr. 8t. Ry.— 

Jacksonville Electrie Co.— 1st g., 68, 1 13 EMER AIES M 079] ...00 
lst g. 58, 1¥27, opt. -- M&N|§ 93 | 97 New ORLEANS, LA. The Second Av. g. 58,"34.J&@D) 115 (116 

JERSEY CiTy,_N. J. Canala Gla .— 1st 6e, 1946. M&N| 1225) Hr United Traction 50, 1097. --J&J) 115 16 
Oons. Trac. of N.J., 1st 5s,°33,J&D §108 109 | N.O.City RR.—Gen. g.4-58,'43.J dod 108%!1 10 | West End Tr.—Cons. 58, 1938. JS&J| 110 |...... 
Newark Passenger Railway— N.O.City & Lake, 1st,5s, 5 743.3&3) 109 (1104 | } 

Orange & New., lst,68,1905,A&0/5100 (101 Power-house g.,68,1917.....J&J| 102 | .... } PITTSFIELD, Mass. | 
New. Pass.,cons., 5s. 1930,J&J|§113 (114 || «{. 0. & Car.—lat "6s, 1907....F&A) 10319)... | Berkshire St. Let, g. 5s, 1922..J &D'§ na |105 
Essex Pass. Ry., 3. 1305 -M&N 2,100 101 % eee F&A} 1041. 109 LAINFIELD, N. J. 

Nor. Jersey St. Ry. “o 1948. M&N| 694 70 Oons. g., 58, Feb., 1933......J&J) 109% 111 | Eliz. — gay: t. . Soaev Ry. | 

Public Service Corp. of N. J.— a ane Eleo. lat 5s, 1929...J &J;| 98 98%) Ist — yw &D| § 98 |100 
Trust certs., 2% to 6%, perpet’l. |} 4% 49 |N. O. Power House Co. 58, ’'41.J@J| 10142) ..... TRAND 

Rap. Tr.St.Ry. og 56,g.,’21, A&O|$109 /110 N. O. Railways Co. 44s, 1952. «J Xd | Tas 75 \Portiand | R lst, g. i, 8 saan |s103 1034 

KANSAS Cir » Mo. Orleans RR. Co., 1st 68, 1912. J&d | 109 (111 || 1stcons. g., Sige, 19 nariaacd J&J; 95 96 
Central Electric Ay bs, 1914..M&N) 1) 99's) 101 4 | =e J&J;| 103 (107 || Port. & Cape Eli ne 
Grand Ave. Cable, 5s, g.,1908,J &J|)}100 |103 | st.Oharles 8t.RR.1st g. 48,52. Jas) mee fT xéua | lst M., g , 58, ie. 1, 15. Ma&N|)106 1071, 
K. O. Cable, ext. ¢., 58, 1911. A&0| $1004 102 PORTLAND, ORE 
K. O. Elev. Ry. Co.,48,2’d,’22. -J&J}) 85 | 87 Newport News, Va. | | Portland Ry, 18t. 8 158,06 16.J&J| i8 97 |100 

Oh, BE ccdancaccestecns 116 |120 | Newp’ News &Old Pt.Ry.&E.Co.- ||City and Suburban SAT 

Met., Corrigan iss., 5s8,July,’16 J ded |) 105 108 lst g. 58, Nov. 1, 1938..... -M&N| ....../ 98 || Consol. g. 68, oon 1916. = ah ences: 110 

Met. 8t. Ry., 5s, a & stent. .1909,M&$/5100 102 g. 58, Mar. 1,1941..... M&S} ......| 90 || Consol. g. 4s, 1930.......... 80 | 85 
Cons. 5s, g.1 . 1910.. ‘M&N/§100 101 | Atizens’ Ry. Lt. & Power Go.— | \Portland Cit Toe on Ry.— | 

KN <:% lat g., 58, guar., 1940...... &N| ecoces| Fe | Bae » 1921,0 911..F15 Al’ )103 |107'49 
Knoxville Te. 5s. “oss. A&o!| 100 (105 | Aad VIDEN NCE, Pe . 

KOKOMO, IND. New York, N. Y. ‘Prov. & Fa 8, 1921 aged 13103 (106 
Kokomo Marion - West. Trac.— | sleoohe Beate 1st 48,50. J&J) 94 97 ||R. I. Suburban let g. gu. &J\§ 90 95 
let zg. os fee 7 ee: J&J\) 90 95 jent. Crosstown, 1st,6s, — M&N/§117 (121 | ‘mo & El., 1st, 58,¢., an. M&s |$108 j111 
Lew Yaristopher & 10th ‘tree | EADING 

Lewiston Bresowiek & Bath— | 1st, eoxt., 48, Oot. 1 Tels. .A&O| 96 (100 | Reading action. 6s, 1933. Jb | 125 
lst g. 5s. Mar. 1, 1918...... M&S) ...... 85 ry k’E. way & Battery— |oity Pasa. Ry., 1st M. 58, 1909,A&0; 105 

LEXINGTON, Ky lst, be, gold, 1932.. J&D)/ 108 110 || Read. & Womels—1st,5s,g.,"25. J&s| 105 
—— 3 lst g. 5a, 1949. J&D) 994/101 . indebt., 5a, 1914. on leas RICHMOND, VA, | 

Lima | ighth Av.,cert.indeb.,68;14,F&A| 105 |106 | Rich. Pass. & Power r00.— | 4 
Lima 3 Ry. & Light Co.— (2d Bt. M. &st.N 1st, Gs "10, Mae > ts 107 | lst cons. g. 58, Jan. 1, 1925.J&J| .---.. 50 

lst cons. g., 58, July 1,1916.J&J/$...... 100 M., ino. 6a, Jan. hg Mcseaee 85 || Rich. Tract., letbe, R., Nov.’25. T&S) 103 (105% 
24 cona.¢. 58, Apr.1, 1925. -A&O} adil 100 ttan Eleva ROCHESTER, N. Y. | 
Lima Ry. lst g., 58,1916 ..J&D/}100 101 Consol., 4s, gold, 1990. pares love 105% | Rochester Ft yng "58,8, 1930. A&o! 110%/1L12% 

Western Ohio Ry. ~ lst 5a. 21, M&N| senece 74 Met. Ei., lat, 68, 1908....... eed | 107 ones d, 58, €.. 1933.........---..d &D) 103 107 

LITTLE Rock, — litan Street Ry. Co.— lasabameee Ry. & Light Co.— 

Little Rock Railway y Bie. rronhg’ 4 > Bon te Apr.1, 2002. A&O A Let cons. a hay opt. .....J&J, 86 88 
lst g. 58, 1933, op. 1908.. J 981g) 99% coll. tr., g.,58,1997. F&A) 116 */1161g/| Roc D, Iu. | | 

LONG ISLAND City, N. +t &7th ‘Ave. Sa. 58,1914 J &J) |107 Rockford rg fater- rban Ry.— 

N.Y. & Queens Co. 48 g.,1946.A&0| .....|.-.---- Oon. M., 5s, z.,1 4 3e0! 1 % escee 1st g. 58, 1922, op. 1907....A&0) ) -cccee 101 

ee Ry.— 1st M. « * "22. Jad | |S114 116 #’way Surf. RR., lst, 5a, 24, Bi Jd 108 }110 SACRAMENTO CAL. 

Lona BRANCH B’way Surf. RR. 2d 5.3 dd |§ 994g) 101 lsacrannchA Ele. Gas & Ry.— 

Atlantic Coast Hisotrio NR. — | Col.& 9thAv.,lat,g. 58, “O08, M&S} 1181s! ..... i “= te Nov. 1, 1927...... mat) 9758, ..... ° 
BO Bin BR, BG acccccncveces &N|; 75 . Lex.Av.&P. F’y, lat, 58, .£.’93, M&S} 116%) ahaa | GINAW, MicH. 

General mortgage,5s, 1946. J&J| 37%g)...... 84th St. (r’st’n, let 5s, 96. ‘A&O| 181 (|1s87 'saginaw Val. Any 3s, 1920 F&A. ee 101 

At. Coast El. Lt.—5s,g.,1945.u0&D| 20 | 50 Metropolitan Crosstown— | ST. Jos 

Los ANGELES, CAL. lst 58, Apr. 1, 1920...... A&O}S107 |...... || 3t. Joseph By. sight, Heat& Power 

Oalifornia Pacitic Ry.— second Avenue lat 58, 1909. Man $102 1| 103%3| 1st, A Nov. 1, 1937..... MAN $1004 101 
lst guar., gold, 5s, 1941.....J@J! ..... Consol. 5a, gold, 1948...... F&A/$111 ig) 11249| Quis, Mo. 

Les Ang. Ry. , 58, €.,1938..... aso 114% 115i South Ferry 1st 58,1919. ....A&0O/}105 (108 || Uni "Ral ways of St. Louis— 

Los Ang. Pacific RR. ,58,1928.J&D)| ...... ° see Ave. 1st, 58, 8. 1937. wood ed | 1189; ...-.|| Gen. 4s, July 1, 1934....... 79%, 797% 
ist consol. 5s, 1931......... 480 10144 .n000- it cons. gu. 2000 ....J&J| 94 | Baden & Bt. 1st, 58,g,1913,J&J er eoone 

LosAng. & Pasa. —58,@.1928.3&J| ......) ----. sth & 29th Bt. ta. 58, 1996. 233) 138 \113 | Cass Av.&F.Gds. s1st.! 8 *12..3 &J 1025 cces 

Los Ang. Trac., 1st68,1915..M&N) | -.... ony rd St. <-Deb. 58,’06.J&J| 96 | 99 || Citizens’ RR., 1st, 6s, 1907. J&d )104 | L0dig 
Sah, SEE acanencnnnndad J&D) ...... Unie —I1st, 5 8B.» ,1942...F&A| 109 (112 Jefferson Ave., 1st5s, 1905.M&N 10048 once 

Pacitic Elec. con., g., 58.,1942 J&J| 101% 105 south. B oulev’d— 8,€., 1945.3 &J)/$102 |106 Lindell R .58,18t,g.,1911.. -F&A!S103%) ..... 

OUISVILLE, Ky Tarry.W.P.& Mam. 58,8. ’28.M&S;| 100 \10¢ Comp. H.&M.Ter. 160, 713 J&J'{110 11033 

Oent. Pass. Ry., lst, 68, 1908, M&Nn $103 (104 Westches. Elec.,1st,58,¢.,’43,J3 &J| 102 |106 Taylor Ave., 6s, 13 ..J &J }110 111 

Louisv. Ry. ,con. M.,58,x., 1930, J &J 112% 113% Yonkers Ry., 1st, 5a, 1946 .A&O 104 (107 Missouri RR., lst, 8, 1906. _M&s pIOL) ...0- 
24 mtg. 449s, 1940.......... &104 106 N, Y.&Stamford. —istg. 58,'31.A&0|$104 | 105 St. L.Cab. (B’ wy)58, 100p. OOMAN|$10119) ..... 

Louisy. City Ry.,con.,68,1909,J&J/$104 (105 South. Elec.Cons.,68,1915..M&N $1124 .... 

LOWELL, Mass. Nia@aRA Facs, N, Y.—S8ee | Bufial o Gen., g., 58, Apr. 1,1916.F&A 103% 105 
Lowell & Suburban st. Ry — NORFOLK, Va, union Dep.con., 68, g.,1918.J&D )114% eee 

lst mtge. 58, a tl  ssagaseen J&D }...... 107 Chesapeake Transit Co.— 8t. L. Transit Col. tr 58, 1904M4&N >) 9L 94 
Ma Ga. let g., 9. f., 5a, 1953. .......J&J/§......| ..... 3t. L.& E.8t.L,18t M,68,1905...J3a3 ) — -..|....060 

Macon Ry. & Thekte Co: - Norfolk Railway & Light— St. L. & Sub., 1st,56,@.,1921...F&A) 103%) .... 
Ast cons. g. 58, 1953, op., "08J&J §...... 901, Norfolk 8t.cons.,g.,58,1944. J&J| 105 (107 General, g 58, Apr. 1, 1923 A&O) 964, 98 

VIEMPrHIS, TENN. lst cons. g,, 8. f., 58, eames -M&N| 85 90 8t.L.Cab.& W.,1stM.,68,'14.MaN yl1l2'4) 113g 
Oltizens’ a RR. lst g. 68,716. J&J 115 116 Norwicu, Con 8t.L.& Meramec, 68, g.,°16.M&N /)10944 110% 

MERIDEN, CONN, Norwich me a g. on 1923.A&0/$104 | .... San ANTONIO, TEx. 

Meriden Bieottic RR.— Oak CAL — Light & Traction— 

Mer. Horse _- “—7 58,1911.A&0 oes ene Oakland “Hranslt Consolidated — Coll. t . 58, 1949, o = tana 72 78 
Gen. M., x. pscecand SHIiS112 | ....-. 1st consol. s. f. 58, 1932.. J &d | 163%) seis “4 RANCISCO, 

MILWAUKEE, Wis. Oakland Transit © “eng | united HRs {S. F., 48, a ro7A&O 8344 83% 
Milw. City &R., 1st, 58,g.,'08,J&D 101 | 103 lst cons. g. 58, 1931....... J&J|} 110 |...... Ual.8t. Gable “RR. 1st,55.0, 915,ddtd| 000011519 
Mil. El. Ry. & Light—5s.,1926F &A $108% 110 Oak. L— — -. g. 68, '18.J&d| 11719! .... || Ferries & Cliff, 63, 1914.......Ma&s| 1124) ..... 
Mil. Light, Heat & Traction— Pao { Geary St. Pk.&O.,18t,58,1921,A&O) ......| 80 

Ist g., 58, guar., 1929,opt_.M&N )i034/104  Paduc: ane’ sity "hy. “ 5a, 1932..... 1 BBO | .cccce Market Street Railway Co.— 

W. Bide St Ry., lst M 58 Es '09,J&J §101 162% PEEKSKILL. N. » A MarketSt. Cab., 1st,6s,g.,,13,J&J) 113%. ..... e 

MINNEAPOLIS MIN Peekskill L t & RR.—5s, 30. -A&O) 100 (101 1st cons. mort. 58,1924....M&S 115 coose 
Twin City yw Traualt Go. _ Peoria, ILi OmnibusCable, lst,68,1918,A.20 124% 

inn. St. K., 10. oes. M&N 5100 .-. Peoria & Pekin Términal Ry. — Park & Ocean, lst, 63,1914, J&J) 114 ecoee 
2d 6s, 1 Bos Nov . 1913.....M&N S1L11% 114 lst g. sink. f'd 58,1930. oo ° 99 (101 Park & Cliff Ho., 1st,68,1913,J&J) 103 — 
Con., 5s, z.,1919...... ‘ HILADELPHIA, Pa. Powell St. RR., lat,68,1912,M&8) ...... 114 
st. Paul City—1st g. 6a, American Railways Co.— Sao PAULo, BRAZIL. 

1st cons., 68, g., 1934... Conv. coll. tr. g. 5s,1911.. merd 101%4/101% Sao Paulo Tram. L. & P., Ltd.— 

Cable con.,5s, g., 1937. ‘ Del. Co. Rys. tr. otfs. g., 48,'49.J&J| ...... 85 Ist ¢ , Se, Sune 1, 1929.”....J&D! 89 | 90s 

Guar. ¢., 5s," - S&J fae. aden Elec.& People’s, 4s,tr. Prmoryre~.s 100%/101 ANNAH, GA 
Minn. 8t. & Bt Foul 6 ‘ity — relrmount Park Trans — Gavanneh Elec. Co. 58, g.,’52.J&J § 92 93 

Gen. «. 5a. 16 --SAI|100 | ....0. Ist g. 5s, 1912, op. 1902.... M&S ---. LOL Sct cuaataae. te Y. 
Consol. star. . be, 1928... A&O§10i (103 | Hest. Man. & F. con. 5s,'24. .M&N, 115%4/118 Schenectady Railway Co. 

MoBiLe, AL molar. Me & Fr. Eiec. + Pe lst g., 4498, 1941 op. 1911. -_M&S - 106 

Mobile Lt. te Re ~tatg.Se "37.J&D 103 (105 let @. SO, 1986. .....c0- ..22 M&N. 102%) ..... Consol. g. 4498, 1953..... ..M&N |} 102 
Cons. g, 58, 1941..... --M&S! 1g) 96g Inter State Railways. —Col. tr. g.,| | SCRANTON, Pa. 
Mob. St. RR.—1st 6s, ‘M&N 115 120 3-31g-48, 1943, op. 1913.. --F&A) 50 53 | Scranton RY. —Ilst, 58, £. g.,'32..3&J 5 99 100 

MONTREAL, CAN. Pes x4 s Traction Co.— Seran. Tract., 1st, 68,g.,’32,M&N $112 (115 
Montreal St. Ry.—Deb.5s,,08.M&8 __..| ..... ., tr. otfs., 48,¢. 1943. F&A} 102 |103 Scrarton Suburban— 

Deb. 4458, 1922..... -.-.F@A 10319 105 united 78. tr. otfs. gz. 43.°49 J&J | ait 794 Ist g., gu, 68, 1909......M&N/§102 (105 

MONTVILLE, CONN. West. Phil. Pass.—1st 68,’06.A4&0O} 111 | ..... soran. & Carbon. Tr.,18t,68,23,J.eJ|)102 | 110 
Montville St. Ry.— 5a, att 20..M&N| 105 - BG BO, BOBS. .ccoccae osescose| is cance Seran. & Pittston, 1st, 68. 1923, A&O}$102 (110 


+ Purchaser also pays acorued interest. “Ty Sale price. n Nominal. 
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Bonds and Stocks, Bid. | Ask | Stocks. Par.| Bid. | Ask Stocks. Par; Bid. | Ask. 
SEATTLE, WASH CAMDEN, N. a: RL 
Seattle Elec., 6. 5e.°30..Opt. P&A §...---/103 |Camden & Trenton........ eee oe N.O. py chit Ley. ia P.) pfd.100| 100 |...... 
Seattle Railway Co.— } So. Jersey Gas, Elec. & qise..100) 88 90 ||New Orleans city sees oot 97 leenase 
1st g- gu. Sa. ‘921... -Opt. M&N/§100 101 ooeneres ~ 
Puget Sound Electric Ry.— | & Eieo. Co... soit 8 
1st coll. tr. g.58,1932-Opt.F&@A/§ 93 | 95 
Tacoma vs . Power Co.— | 
1st g. 58, 1929............ A&@O|§ 98 (100 
Puget Sound fore r 0o.— 
1st . gu. — 1938.....0pt J&D |§ 97 | 98 
| 
Younget'n- haron Ry. & L’ht Co.— | ‘erred 
1st g. sinking fun 58, 1931.3 &J|§.....-/100 || Lake Street Elevated 3% 
Sharon & New Castle Ry.— Metrop. West Side El.. 100! 19% Ble 00 
1st g., 58, guar., ereensiae §.--.-. |100 Preferred............ 100, 54 | 55 St. & Grand St. Ferry.....100) 390 (405 
Sioux ¢ City. iow | North Chicago Street RR. -100| 72 75 |\42d St. M. & St. N. Ave........100) 50 70 
a0., re 5s. "Paly’. 19J&J|4...... 103%9|| North Western El......... 100) 15%/ 16 ||Interborough na gS Transit...100| 13348 133% 
UTH BEND, IND. Preferred (vot. tr.)...........100| 47 | 50 |/Manhattan E d Ry, ...------100 150 |150ig 
Indiana Ry., ise "58,1930 J&J|§...-.. 101 ||South Side Elevated..... .. ..--100| 9019) 914||Metropolitan Btreet bnabenes 100} 117531181 
NE, ASH. | West Chicago Street RR.......100| 4344; 47 ||Metropolitan Securities 
Was nm Water Power Co.— CINcINNAT? O, Sub. receipts 2d instal. pd... 871s| 88 
Consol. & coll.tr. g. 58 °29..J &J./$10349106 ||Cin. ry 1. Tract......100/ 20 | 2149||Ninth Ave., guar., 6 per oeat..100 185 |192 
SYRACUSE, N. Y. Cin. & Hamilton.,..............100| 44 | 47 ||Second Ave.............-.0.--. 05 |209 
Syracuse Rapid Transit Ry— | ee 100) ..---. 115 |/Sixth Ave............ eceeceees--100| 172 (176 
mg g. 58,1946 .. ......M&8/§102 | ...../|Cin. New. & Cov. Lt. & Tract..100} 30 | 31_| 7 ecceceeel00| 119 [121 
d mtg. g. 58,1930..........J08&J3/§ 884g ...... I cndsnccnccascéccwass 100) 88%4| 88% Twenty-third Bt., guar.........100 390 (400 
TAUNTON, Mass, Otncinnati Street Ry.......... --50| ..--.. 145 | NiAG@ARA FaLts, N. Y. 
Taunton Street Ry.— Interurban Ry. & Terminal. 100) 29's) 32 ‘_ a RRB. ...2.--2002100} ---2-2| 60 
lst M. 58, 1914..............JS&J bios” 105 CLEVELAND, O. LK, VA 
Taun. & Brock., 1st, g., 58,17. F&A\§105 | ......||Cleve. & Easte eencccccce lOO) cccce |-cccee ||No rtolk allway & Light.-......25 t 6 8 
TERRE HAuTE, ND. Cleveland Electric Ry.........100| 71s) 72 | NORTHAMPTON 
Terre Haute Electric Cleve. Semnee, 6 Peete -.-0-- 182 28 | 35 ||Northampton 8 3 ee ee -eeeee100} 170 (185 
lst L July 2. 1929.......JéJ_ $96 ......||Cleveland & So. West. Trac.... | eccoce| 25 PHILADELPHIA, A. 
0, O. TEE. | seeeee| 60 || American R ays Co...... ...50|t 47 | 47} 
Tol.Cons. ISURY. —Cons.,58,’09 J&J\§101 103 || Eastern Ohio Traction....._. 100| ......| 5 |/Citizens’ Passenger, guar.......50 1350 |...... 
Tol. Trac., cons., g.,58,1909..J&J| 100 101 || Lake Shore Elec. vot. tr. certfs.100| ......| 6 ||Continental Pass. Ry 0 pd)...50/1153 |...... 
Toledo Bowl. Green & Southern— a ——. trust otfs..100| ......; 20 ||Fairmount Pk.& Had m...50|t 69 |... 
Lg) 5s, May 1,1921...... M&N)§.-.--.-- 98 Covy mBus, O. Fairmount Park Transport’n...50/t....../{20 
Fa aive 8.& Lig tg. 4s, 1909..J&J|§ 85 | 90 en arket St. Ry.........100| 30 | 33 nn oa Pass...50/1435 [440 
ys ist. 58,/'26.J&J| 82%, 8319) Preferred..................... 100, 80 | 90 ||Germantown Passenger......... 11424g)...... 
Cots. “Buckeye Lake & Newark 100} 28 | 33 ||Green & Coates Sts. mt 15 pd)...50/1155 [oc 
Tor. By. int “ise to 2. F&A|4102%103 | Preferred.................... --ees-| 9044 |Hestonville M. & F., common. —- Sem Scasace 
1 RENTON, N, Columbus Delaw'e & Marion.. 100) ......|----«. I) Preferred, ...ccc.cccccccscccece 71 5 
Trenton & Now Branéwick RR.— nee 89 | 90 | Inter-State Rallways(e75 akviige 70 | 80 
is. 58, Jan. 1, 1932....... 97 98 ||Cols. Londen ‘& Springfield... ae --100} 25 | 26 ||Phila. City Pass. R gyi ee 
mn 8t. R: ¥.—con. 6. 58,’38.J&J| ...... 105 EN anhasanenadsninnsahen 50 | 55. ||Phi wt t D BOit 20... 102 
‘Ur ig. Y. Columbus Railway—Common. ‘100 91 | 92%4)|Phila. Rapid Zranets (815 p ol i 13% 
Utica eae Valley Ry.— aes 06 |10619|Philadelphia Traction....... ae 
1st g., 4498, 1941............ 1001, 10214) Col. Ry . & Light Co. (920° paid) _ 35 36's||Rai Company Gene Tol ie cescce 
Utica BeltL. 1st g. 58,1939. — 109 11045||Ohio Union Traction............. 20 | .--00-||/Rid 10 Ave. Fessenase (028 | p'a).50/t304%) -22 2. 
2d g. 58, 1931..............d Preferred........--++ paddnssacceas 80 |.----- \|2a & 3d Sts. Ry., guar...........50/1298 | ..... 
Utica & Mo. 1st g. 58, 1910. 38 DAYTON, OHt0. | 13th & 15th Sts. aes. args ---B),008 302 
WaswineTon, D. C, City Railway, common ........100) susen Cpesenanes — ’ —_— .|240 
Anacost. & Pot, 58, 1949 ....A&O Prefe: eeakedeuagenses 7100) - |Union —! ey Pics -50)t 54 | 54% 
Sapteel Ss 4s, 1 Std Dayton Spring. & Urbana | || West Phila. etm ony ~ guar....50|!25013/25219 
City & Suburb., 5s, g., 1948..F&A SA PITTSBURGH, 
Columbia St. 1st M. *ds,1914.A&O re United i MICH. | ||Allegheny ton... etenened 50|t 49 
Exten. £. Se, 1914....... afi Detroit t BY ctneeneeeeen 100) 6158, 65 ||Citizens’ Traction.......----.--.50|! 664| 70 
Metropolitan lst, g., 58,1925.F&A ||Philadelphia Co.—See Miscell | 
Certif. of Indebt. A, ee ey <4 Duluth 8 = perio Traction Co..100) | 30 ||Pittsb 45 
Certif. of Indebt. B, 1907 ..J&D/ 101 |......|| Preferred..............--.-+-. 100| 6719; 75 ||Pleasant ave 38's 
Wash. Ry. & ——y g. 48, 1951 stb Pes Ba. | ||Onited Srgsten, 66 BO}t..2-. |.cooe 
WATERLOO Iowa. ee ns0l. Elec. ($1743 pd). 50 t 1239|.....-| erred ooo. 50) “di 50 
Waterloo & Gedar Falls, R. T.— T ST. Louis; ILLt.— | | 
lst g. 58, 1907 to }oe. op..A&O East & puis & 8 uburban....100| 69 | 71 ||/R. I. Sec -100) 13 14 
WHEELING, W. V Evan, ILL. United Traction & Electric....100, 964) 97% 
Wheel. Traction 5s 6.» 1931... J&I\§ .....| 97 9|| Elgin Aurora ry South. Tract..100| ......| 32 READING, Pa. 
Wheel. Ry. lat g. 68, 1922..M&$/§110 111 Fort WorTH, TEX.— Reading tion.... --50/t 30 | ....00 
WILKES-BarRRE, Pa. } Northern Texas Traction......100 35% 39 City Passenger Ry.. --5O}T155 | ...200 
Wilkes. & Wyom. Val. Trac.— RAND Ral +) ed MICH. | ||East Reading Electric | ae 50/1 80 | ....06 
1st, g., 58, 1921........0....A&O| 105 oe ee Rapids Ry........ ~ ae 55 | 60 | ROCHESTER, N. Y. | 
jim INGTON, DEL } | — nimi 86 | 581g Rochester Street RY.-.-+---+0+100) ee 424,; . 
Wilm.& Chee. Trac.g. 58,1918. A&0| 103 (105 head HALIFAX: CANADA | || PRORSRTOM...00. coonces-200-0-s 100) 99 |100 
WorcesTeRr. MASS | dalif eo tramway 00....100 91 | 92%s|Roch.Ry & Light .......70%pd. 100 35%) 37 
Boston & Wore. 8t.Ry. AfSce Boston | pe Ant CONN. I] Preferred. ......c sccccceccee: 71/97 
Worcester & Conn. Eastern— Gartford on BBY ete nneene100 212 (220 | ST. JOSEPH, Mo. | 
lst s. f. g. 4198, 1943........ J&J'§105 107 HoBoxEN, N. J ||St. Jesus. ert Heat & Pow.. 100 33 | 38 
Wore. Con. 8t. 4498, g, 1920..M&8/9105__—s.....- || sersey O Hoboken & Paterson. 100 17 |eowwee| — 4 once Sccccce secees ee 80 | 85 
North End 58, 1915......... F&A')100 HOLYOKE, Mass. ST. us, Mo. | 
Wor. & Clinton, lst,g.,58,1919.J&J $105 | — Street Ry............. 100 190 (200 lIst. Leds £84 urban Ry...... 100) ....-. | 64 
Wor. & Marlboro 1st, 58, 1917.A&0|§104 | °2.2..|| OVETON: x. | | ||St. Louts Transit Co....... .... 10%) 10% 
Wor. & Southbridge Lat 4198, 1922./§100 |......| Houston ‘eh Co cc cascccens MEN -esete | 40 | Unites Rys. of 8t. L., pref....-. 100 53%) 53% 
Wor. & hese lst g. 58,719. M&N| 100 |... || Preferred.........-....+ -----100) -----. | 90 SAN FRANCISCO, CAL. | 
YOUNGSTOWN, Ouijo. Upson | ‘local. St. Cable RR............. 20100} er |200 
Penna. @ Mahonin a ey Ry =. | |latbany & 5 Xk. weeee-s--100/ 5 | 10 |\Geary Bt. Park & Ocoan RR. VES Sphe 
1st ref. g. 58, 1922.......... | re BOB fF FR a itenneccndendcconsss 100 15 25 || Presidio & Ferries RR......... 100) 41'5| 45 
ZANESVILLE, Ou10 3 | INDIANAPOLIS, IND. | Ouseoa Rys. Investment Co. . 10 | 11 
Zanesville Ry. Light Power— | ' (ndianapolis Str. Ry. Co.......100, 83% 85 ) | EE 48 | 49 
lst cons. g. 58, Oct.15,’12.A&0)§.....- 101 Indianapolis Trae. om rminal...., 34 | 36 || SAO PAULO, BRAZIL. 
| '\00 JERSE £itTy, N ° oa 3.100 86%) 67 || Sao “‘’a a ae & P., Ltd.100 103% 103% 
oy s. nso tion 0 AVANNAH, GA, a 
SSS 6S CoE ‘North Jersey Street Ry.-..... 100} 19 21 |\Savannah Electric Uo..........100 13 | 14 
AKRON, O, Par. |Public Service Corp. of N. J...100| 95 (100 Preferred..... ieicanauieedh paoudwinbi 100° 87 90 
Northern Ohio Trac. & Light..100, 13 1445) | Rapid Transit St. ¥. 00--m..-100 245 | -cccee i] ScRA NTON, Pa, | 
ALBANY, N. Y. Kansas City, Mo, | Scranton Railway............-. 50 1749 18 
United raction Eexocnpeseael ---100 100 103 Kansas City Ry. & Mo; seeee-100| 23 | 25 || Preferred A RTE TE 
ANDE , IND, } Preferred......... -.... acsoncd Te | Te fi SEAT WASH. | 
Indiana Union “fraction mmencenne! sapaiie 1! LEXINGTON, Ky. | Seattle Klectrio Piicsccsctsonnhee)| 45 
Union Traction of Ind.......... 100 30 31 | Lexington Railway Co......... 100) 57%) 65 era 00 94 | 95 
0 ae 7 Lima, O. Puget sound Electric Ry .ccse 100, 20 | 30 
ATLANTA, GA. Lima Electric Ry. & Lighit..... 100' 49 |....../ Preferred . ja smnnqedaceneeel 75 | 80 
Georgia Ry. K'slécirte Co —_ 100} 41 |... Western Ohio Ry. Reots......--100/ ....-. SPOKANE, WASH | 
PREIESEE cncccccccccccccsens | Fes OO Lit BROS A ARK.— | ] Wasniaxton Water Power Co..100 125 |130 
AUGUSTA, GA. Little Rook Ry. & banaieecas 100; 48% 48%) SPRINGFIELD, ILL. | 
Augusta Aiken Ry. & Elec... ee 10 | 20 fe _— pecccesces cocce ehenes 100; 101 (103 | Spring eld Ry. & & light. ...... 100 39 | 41 
Preferred .-.. ...--..020---- 25 | 35 Lo MILLE Ky, SPR FIELD, Mass. 
Augusta Ry. & Electric O8.<. 100 Oe Vases | vontsville Stract Be OD cccocens 100'| 75 | 76 Springtiela Stree ham cbhben 100 190 '200 
ALTIMORE, MD | _.,_, Se 100/112 (115 SpRINGFIELD, "Ouio, 
United Rys ‘c Wie. Co.—Com..50|t 7% 88 MILWAUKEE, WIS. Springfield & X Dia Trae...... 200) ccose | 14 
BEAVER FALLS, Pa.— | Mil. Electric By. & Light..... 30 | 35 YRACUSE, N. Y. | 
Beaver Valicy Traction......... 501 35 | 38 0 ee “100| 115 «6120 ‘Syracuse Rapid Manins.......208 cannes 27 
BiR MINGHAM, ALA MINNEAPOLIS, MINN. | } Preferred ........-.ce-00« woccekOO| TB | .cncce 
Birm. Ry. Light & Pence Lanse 100, 80%) 81% | win City Rapid Transit....... 100} 93% 94% TERRE Haure: “IND. | 
Preferred............ presncnce 100) 103 | 105 ~~ padindapinnhadinunas 100} .ccace|<ves --| Torre oer CO. 22220100) 6249; 65 
BosTON, Mass, | MoBiLe, ALA; TOLEDO, O. 
Boston Elevated RR............. 100! 151 j152 |Mobile Light & RR. Co........100) 18 22 |\Toledo Seating Green & So ges] seewe | 60 
Mass. Electric Companies 100| 17%) 18s) MONTREAL, CAN. \'Toledo inestwane & Light Oo. “100 19%| 225, 
TE atcecusetasdaing 691g) PA Montreal Street Ry. - | x201lg 204 —_—" Western Ry...... 02.100! 12%! 1449 
West End Street Ry.,com -50/t 91 | 9113) New Stock (60% ypala).. weenne|concee TORONTO, CANADA. 
Preferred, 8 per cent. on 50) 111 fs NASHVILLE, T ENN |Toronto Railwa LET! a | pee 
BROOKLYN, N. Y¥ | |Nashville Railway & Light .... 300) 285g 2 Wasi SHINGTON, D. C. 
Brooklyn City RR.... +10 aoe 237 WOON, cndesocsusenpisanens 794 79 ‘Capital Traction Co...... er 100 = /125 
Brooklyn Rapid Tran. 50 NEWARK, N, J.—See Jerse) | City. Wash. Ry. & El. Co., com........ 100; 14 16 
Coney Island & Brooklyn RR. 100 330 1350 New BEDFORD, Mass. Preferred..... Dé oheteonsebnes 100' 60%) 6133 
Nassau Electric Os., TCL ....0100 75 |......|N. B. & Onset Ry..... v--sseenee]00| ppeere 80 WHEELING, W. Va. | 
BUFFALO, |Onion Str. Ry. _ om paneecavl stones |190 || Wheeling Traction...... mute 86 | 30 
International traction Co.....100' 13 | 15 New HAVEN, se WORCESTER, ASS. 
Preferred ...... SS | 48 | fairhaven & Westville ORK. ..25'1 46 43 || worcester Rys. & Le Co_..100! 93 96 





§ Purchaser also pays ac aerued interest. 





+ This price is per share not per cent 


x Ex-dividend. 


t Sale price. q 


~Ex-rights. 


m” Nominal. 
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MISCELLANEOUS SECURITIES. 


Prices marked (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 


marked are flat prices. 





Bonds. 





COAL IRON & STEEL 
BOND: 


Bethlehem Steel Pur.6s, 1998 .Q-F §115%9) 
Bon Air Coal, 24 sertes,6s,’28.J&J 107 
Buffalo Iron 5a, 1925......... A&O 98 
Clairton Steel g., 58,’05 to’13.J 
Col, Fuel & lron—58, 8 ft 
Conv. deb. 58, 1911 
Trust Co. certs ..........20.---- 
0.0.& L Dev.da,Ap.09(6.0ff )J8i 50 
Col. Fuel Co.,6s,gen.,z.,"19.M&N| 105 
Gr’d Riv.C.&C.¢.6s, Iy’19. aed 105 
oF Sy ow ag '? —— 





Continental Coal 


lst 6. p Se, 19934 0D. 06.F &A 108 
Domin. Goki 1913,...M&S/}...... 
Dominion a S Stoel — 

GB, BEBDcccccecsccsesccccccecs T&S 62% 


Fairmont Coal, 58, 1931...... J&J ) 97 
Ill. Steel ey ots = J &J 93 


Non-conv. deb. 5s, 1 -A&O 95 
Jefferson & Clearfi wrheld< OY .0o.— 

let, g., 58, 1926........ waa 104 

. gold, 58, i snciemandiaia J 103 
Kanawha & eaag = Coal Oo.— 

lst 5a, g. 951.. J 100 

Lack. Bteeldatgs 23,0 0°06. A&O 100 


102 
roe 
Coll. tr. g., 4498, 1905....... M&S 
Gen. M., ., 4198, May: »1924.Q-F 107% 
Funding is, &.. es 1948.J&J, 1024 
Lehigh Val. Co: allroads. 
M a tineel OOS ty 1922, F&A 
Mexican Coal & Coke Co.— 
1st g. 58, Sept. 1, 1926, opt. M&S § 93 
Monong. Riv. Coal—6s, 1949.A&O) 110% 
N.Y. S8usq. & W. Coal-68, 1912.M&8 100 
N.Y.& lkes- B. Coal, 68,’33.M&N 
Pennsylvania Coal & ‘Coke — 
lsts.f.g. 58, July 1,1932,0p J&J ‘ 
Jons. lst & ooll.tr. g.58,53. rh scocee 
Penn. Steel lat 58, 1917 ..... 


Consol. gold 68, 1925....... Mes itl 
Pittsburgh Coal Co.— 
lasts. f. g. Ss, 1954, opt...... IS&T §.--00- 


Pitts. Wheei.& L. ErieCoal, new 48. .-----.- 
Pleasant Val. Coal 5s, 1928...J&J 
Rochester & Pitts. Coal & Lron 
Purch.- money g. 58, 1946 M&N 100 
Sloss Iron & 8.0 . 1st,68,1920F&A 107 
Cons. 4198, 191 A&O 87 
Somerset Coal C “ = 
1st 8. f. g. 58, 1932, opt..... F&A 5 88 
Sunday Creek Coal, g.,68,.12..J&D 96 
Susquehanna Coal, 68, 1911..J&J 107 
Temple Iron Co.—Gu.g.48, '25.dds § 98 
Tenn. 0.1. & RR 
Gen. g. 58, July 1, 1951.....J&J > ---..- 
Tenn. Div.,1st bs, Jan.1917.A&0 
Birm. Div.. lst con., 68, '17, J&J 
Ala. Steel & Shipbuilding— 
lst guar., gold, 68, 1930...J&@J 95 
CahabaC. M.Co. , 1st, 68,'22,J&D 
De Bard.©. & I. Co., 6s, 1910, F&A 104 
Tex.& Pac.Coal—1st 68,1908.A&0 §105 
Union Steel Co.— 
lst & co)! g., gu.,8.f. 58,°52.J&D §..-... 
U. 8. Steel Corp. — 

















ite 

















Bonds. | Bid. Ask, Bonds. | Bid. | Asx, 
Oonsum. L. H. & P. Oo. (Eliz, NJ.) ay Niagara Light, Heat & Power— 
SO, 1968 .ccoce cocccocesces oc. J&D/§101 iat mort, $e or tran. == (aoe 
|Dayton Electric Light Co— | hern Cal.Power 5s, 1932.J&D 100 
lst g. 58, Mar.1, 1906°31 Mass ee 2 North Hudson L’t H. rx Co. (Ho- 
Denv. Gas & El. —ist ¢.58,’ 49M&N| 76 | 7619| boken, N. J.)\—5s, 1938.....A&0/§100 [102 
Prior lien g. 68,1918,0p.’08 A&O. |§10112 103 egry Shore Electric Co.— 
Denver Consol. Electric— it g. 58, 1922 op. 1912....A&0§ 97 (100 
lst ees ys eee 1900. 4a — 100 Intent resthn og & Ooke (Chic. 
Detroi Fy Gas, 58,’23.3& 95%, 96% we -, 58, Dec. 1, 1928....... “9; «eee | 103 
Gen. g. 5s, ty . 1 117 opt. att 97 99 | rwich (Ct) cine & Eg 80,'27 kd | i0i cecece 
Detr.Gas, con. 1st,g.58,1918 F&A "5" )105 Norwich (N. Y. | 
Detroit ee 1st g.5s, r= mead 6 98 |100 1st 58 g., 1931..... .........M&8/§..... 00 
.| Edison Elec. Co., Los An, ae |lOakland.G.L. L.& H. 24 5s, 1916. M&s 107° 108 
lstref. a 1922, opt.1907. M&S a @ Cenen Gas 58, 1945......... M&N |§ 86 87 
Edison Elec. L’totfs.,2.58,'46.A&@0 113 |114 Ohio &Ind, Con. Nat. & ii Gae— | 
Edison Lt a Pow (8.F.) 68,’21Q.-F| 124 | ...... lst 68, i eee -J&D) 48 52 
Elmira Water Light & RR.— | Omaha Gas 1st con.,g. ‘507 17..F&A| 100 (101 
let g. 58, Jan. 1, 1949...... J&J§101 (102 |PacificGas Impr.—4s,1930...Q-M| 921g 96 
Equit.Gas (Memphis) 58.1929M&N 105 ‘mee Paterson & Passaic Gas & El ~ — | 
uitable Gas & Electric, Utica— || Consol g, 5s, 1949........... 8 )§102 103% 
S6, @.. G8, 19638...ccccec.<0:- WN eccoss Pawtucket (R. 1.) Gas Co.— 
Equit.Ill.Gas,Phila.,5s 1 — 167%, | OF a Coll. tr. g. 4s, May. 1932...M&N_ F 97 97% 
Evansville Gas & Elec Light People’s G.L. & Ooke, Chicago—__| 
lst g., 58, 1932 i t. 191 ..J&D a |101 1s , guar., gold, 68, ”1904...M&N i 
| Pt. Wayne Gas, 6s, 1925......J&J | 60 | 2a guar., g., 68, 1904.......J&D| 
Gas & Elec. —" of "Bergen Co.— | | let con.» 6s 68, eee ST 
Cons. g. 58, 1949........... D 80 | 90 Lt.& Fuel 68, ae J&S 
Debs. § Teg. Sian" 20,op’05J&D) 60 |...... C. ra -L.&C. 1st,g.,5 8,’37..J&d| 106% 
General Elesiric Co.— ay Gos ists. be,ioa6.5 J&D, 
Deb.3'8 g., ant 1,42,opt F&A 90 |......| MutualF 58, L &N | 
GrandRap. Edison. 58,19 6.M&N §..-... 101 Refunding ~~ 58, toa? Mas 10314 (103% 
@r.RapidsGas-L.Co.1s8t5s,’15.F&A 5101 (103 er Gas & Electric Co.— 
Hartford El.Lt.—5s,op ’05-15.J&D )100 |...... tg. 58, 1923, op. 1908. -- S&I §eceees/100 
Haverhill G. 8. Co.1st g.58,’29.J&J }......|105 Pala ow Compan 
Houghton Co.(Mich.)Elec. Light— 1st col. tr., g.58,1949....... es =f 110 
let g. 58, Jan. 1,1927,0 Me § 97% 100 Cons. mtg. coll. tr.g. 58,1951. MON 10 ooneue 
Audson Co. Gas—5a, g.,1 49. ‘M&aN 105 105% |Phila. Elec.—Tr.ctfs.g.48,’49..3 &J, 54 
Audeon Riv. El.—1st 5a, ’31.M&N $99 101 | 5s,¢., Tr. cert.,Apr.1, 1948.A&0 101% ...... 
Hudson River Elec. Power Co — Pitts.Cons. Gas, 1st 58, g.’48..F&A 107 |107ig 
lst g., gu., 58, Jan.2,1944.F&A.§ 98 101 Ne wey (Ore. ) Gas 58, "51. ‘F&A 100 (102 
Hudson iver Gas & Electric Co.— nincy (ILL.) G. & L. _ 1929. M&§$ $100 |..... 
lat Ref. g. 58. 1929,........ M&N §100 .......|| h, Gas & Elec.—5s,1912.M&N 103 104% 
dudson River: Water Power Co.— 2d mort.. 44s, 1920, ,OD. 1910J&J ...--.| 98 
lst g. 8. f. 58, 1914-1929..... M&N §102 (102% Rutherford & Boiling Spgs. Gas— 
25 ‘ Pr Elec. Lt., Heat & Power Int 6, BBE L....cceccoese M&S §104 107 


100 
95 


100 


t. Louis) lat M. "58, 1930. . re 4 
(ndianeNat. &Ill.,1st,68,’08,M 
(ndianapolis Gas, ‘ist, "68. ’20, Man 
fackson Gas, 5s, g., 1937....A&0 
| Kansas City(Mo.) jas 58, '22.A&0 
| Kenosha Gas & Electric Co— 
let g. 5, June 1, 1910-1930 J&D 


50 ct Co. ag dient & Power— 


isai 


89 | 


110 
95 


eo Saginaw City Gas—5s, 1916 M&N §....../100 
42 | 46 |st. Croix (Wis.) Power Co. 


10444) ..... let z., gu..58.,0ct. 1, 1929. .A&O Qevwcee, 100 
97 (100 |8t. Joseph Gas—let, 58, 1937.J&J 93 | 95 
971g 98 /St. P.Gas-L.—Con.ex.,68,1918.J &J pad 111 

| iat, 68, 1915 ---snaneenenenns J&J §109 111 
a 102 a es SY eae M&S 904% 92% 


Seattle Lighting Co — 


—_ DE acccsecseheny -«.s00| secsen | lst, g., 58, 1944, op. 1910..M&8 §..--.. 100 
Fete Rn s Z.,1997A&O 120% .-.-.. | Stockton Gas & Elec. + deagy M&S 939 95 
Pie Edis. Dl. cons. 4s, "39.JanJ 94% 96 (Suburban Gas Co. of Phila. 
Knoxville (Tenn.) Gas Co.— | lets.f.,g.,58,Apr.1’52,0 YO7A&O 100 102% 
1st g. 58, 1933, op. 1913...A&O0 § ..... 101 |Syracuse Gas,g. ,58,Jan.,1946.J&) § 99% 101 
| Laclede Gas, g. 5a, May, 1919, Q-F 108 109 |3yracuse Light’g, 58, g.,1951.J&D ) 96 102 
Ref. & ext. g. 58, 1934.....A&O §100%4g 1021s |Trenton G. & Ei. Co., 38,49. M&s = 106 
| La Crosse Gas & Electric Co.— Troy Gas, 2a 6s, apices F&A 116 /|118 
lat & ref’g. g.58,’21. op.’11.J&D §...... 101 Consol. 58, 1939....... -M&N tits 116 
94 | Lafayette Gas, 6s, 1924...... _— 58 63 ||Union El. Lt. & Pow. Co. of St. L.— 
——, (N. ¥. ) Gas & Elec. Lt.— | let g. 58, Sept 1, 1932 ......M&$S §...... 101 
| . &.,.58. Feb. 1,1920..F&A $100 (103 |Onion Light eat & Power Co.— 
Logansport & Wab. V., 6s, ‘25. J&D 50 54 | 1st 4s, aw 1, 1906-1918...M&N §......, 99 
| Los Angeles Lt. Co., gu. "58,'2 aces 105 =| United — = Lt. & Power, Balt. 
Lowell El. Lt.Cor..18t.58,g., or J&J 5104 ..... | 1st, co , 498, 1 be .M&N 83 | 84 
Madison Co. (N.¥.) Gas & Elec. — | unit Bleo.< Co. Ot Na. i. 1949. J&D)§ 67 | 67% 
Ist g. 58, Jan. 1, 1932, opt... J&J §...... 103 || Tnited Electric Securities C 
aeieie. | Madison Gas & Elec.g., 6s, BéA&O $106" 109 | Coll. Tr. g. 58,1921 to 1933.F&A§ 99 |101% 
| Mankato Gas & Elec. L’t Co.— |United Gas & Elec. of N. J.— 
| 1st. g. 58, May 1, 1920.opt.M&N §..... -|102%| 1st coll. tr. g. 58, 1922......- J&J S100 102 
 ¥ Light & Heat—Wheel 1st nited G.& EL. of N. A&Jeff.,Ind.— 
oll. g., gu. 68, 05-16, opt..F&A Basis 5°75) md 58, 1907 to’35,0p.’1 13. M&N§ 98 100 
Gas & El. (8. F.) 58,’32.J&J_ -..... 105 


Coll. tr. g. #. f. 58, 1951, op. "11. }107%0 108% Mem his Light & Power.— 














Coll. tr. g. 8. f. 58, 1951, not opt 10743 1084; Ref’d’g g. 58, July 1, 1930..J&J 103 (105 |Onited Ilium. + New Haven— 
Coll.s.f.,g.,2d 58,’63,0p."13.M&N 777% Bei Mil. Gas Light—1st g. ‘48,°27.M&N 90 | 9149| lst 4s, ~~ 1,1940........F@A) 95 | 97 

Va. 1. Coal & Coke 58, 1949...M&S 69 -| Minn. Gas—Cons. 68,1910-30 M&S §105 110 . 8. Elec. Lt. Deb. 68, 1907-M&N 103 |__.... 

‘| Minn, General Electric Co.— Cert. of fey avy 68, 1907....A&0| 102% ..... 

ELECTRIC LIGHT, GAS & | Consol. g. 58, Jan. 2,1929..J&J §102 103 |Otah Light & Power Co.— 

POWER BONDS Mo. Edison Elec. 58, g., 1927.F&A § 9819 98% Prior lien, g., 5s, ’30, op.’05.J&J §-....-. 100 
. Mo. Elec, Lt., 68, 1921.2... Q-M $1144 ...... Utica Elec. ‘Light & Power Co. — 

Ati’ta Gas Licht, 5a, z.,1947..J&D 102 .. | Missouri River Power Co. — ist, g.,58, Jan. 1, 1950......J&J $103 105 

Bay City Gas Istg., 58, 1920.J&D 9100 102 | lst g. 6s, 1920, opt’l 1905.M&N §...... 105 Washington Gas—A, 68,'05- pik s Lo th ecese 

Bay Counties Power 58,1930.M&8 103 105 | Monongahela Light & Pow. Co.— B, 68, 1905-29... J&J 103% ...... 

Binghaw ton Gas 5s, 1938...A&0 ) 95 98 lst g., 58, June 1,1949..... = 101%) 68, Cortfs., Ind, 23, op. 408 jap 119% 121 

Binghamton Lt. Heat & Power— | Montreal Lt., Heat & Power Co— Westchester Lighting C 40.— 

Ist 5a, July 1, 1942, opt."12.A&0 Ss-=-- 101 lat&ooll.tr.g.4498,'320p.’12J&J ...... 101 lat g. 58, Dec. 1, 1950 ...... J&D §105 hg 1064 

Boaton El, Lt.—6a, 1908..... mas) 106 Gold 5s, 1933, op. 191 6 ASS 8 suasee 101 N.Y. Sub. Gas— ist g.58, 49.M&S )....-. ...-4- 

do 58, 1924......M&§ )..--- {1112 Mun. Gas., Albany 6s, 1906..J&J 9101 102 |Williamspt.Gas—ist g.58,’39.F&A i103" ocese ° 

Brookline Gas—5s, Aug.1,’13 Faas §104% 1105 Municipal ‘Gas & Elec., Rochester. |Willimantic Gas & Elec. Lt. Co. 

Bkl’nUn.Gaa, lstcon.58,2/45M&N 11544 115% lst M., g ,4198, 1942, op.’12..A&0 §...... 100 BEC GR, WEB cocceccceccccesss Jé&J 910219) ....06 

m... 6s. 1909 (conv. + M&4. . 184! Newark Gas 6s, Apr. p? 1944.Q—J $135 136 
uffalo City Gas,g.,58,1947..Ae0O 60 ...... Newark Consolidated Gas Co.— GRAPH&TELE 

Buff. Gen. Elec. Ref.g., 58, '39.F&A S105 105 oe g. 58, Dec. 1, 1948....J&D ae 109 TELE R tanh, PHONE 

Butte Electric & Power 2 N.London G.& Elec.,g.58, ’'27A&O $103 ...... s 
lst g., sink. fd.. 5s, 1905 >-51.S&D §-....- 101 | N. York City—C onsolidated Gas American —— & Teleg. Co. 

Cal. Gas & Elect. Corp.— Conv. deb. 6s, 1909.......... &J 17219 17343; Coll. tr., g. 48, 1929........ T&s ) 961g 965 
Sink. fund g. 58, 1933,0op...M&S 84% 8&5 |» Gas & Elec. L. H. & P. Co.— 5 p. ©. gold notes, 1907. MeN 31014 1014 
Oal. Cent. Gas & EL., 5s, ’: 31. F&A 103% 104g lst g. 58, Dec. 1, 1948....J&D 107% 109 Amer. Bell Tele.—Deb. 48,’0sJ&J } 9933 99% 

Capital City G.L.Co.g.6s, 1907. 4o5 yo 103 Pur. mon col. tr. 48,1949.F&A S5% 96 Bell Telephone of Canada 

Ohio. Edison Co., Deb. 68. ....J&J Ed.El. 01.,N.Y.,1st,58,1910M&S 105% ..... Deb. gold 5s, 1925.. - A&O $1084 110 
lst g., 58, July, 1926, > "10A&O So27 73 10314 1st con. g. 58, 1995...... J&J 118 120 ventral Union Telephone Co.— 

Cinn. Edison Elec. —5s,1917..J&D )108%110 | Mt. Morris Elec. 58,g,’40..M&S §...... ..-... 1st, g., 68, July 1, 1906-16...J&J ons one ° 

sa gS ry lec. of Lorain&Ely- Central Un. Gas 5s, g.,1927.J&J §107 110 58, L? Jan. 1, Y909- 1919....d&J/)}...... 95 

Er O.—Ilst g.58,'21, op.’11.J& 100 101 Equitable Gas 1st 5s,1932.M&S 112% ..... Ches.& Pot. Tel. cons.58,’09- -29. J&J 103% = 
ohn &L..Fostoria,5s,¢.,’"28.M&8 § 94 96 New Amsterd. Gas 5s, 1948 .J&J 510749 10844 Com’cial Cable—4s,g,2397 reg.Q-J_ .....- 

Cleveland Elec. Iluminating— N.Y. &E. R. Gas—Con. 5s8,'45J&J $107 110 Cumberland Teleph. & Telegr.— 
lst g., 58, 1927, op.Apr.’10 A&O §103 107 1st M., gold, 5s, 1944...... &J $111 114 1st oes fd.g.5e8, 1918....... J&I 103 10748 

Colo. Springs L’t & Power Co.— Northern Un.Gas 58, 1927.M&N $103 106 Deb. 58, Feb. 1, 1920....... F&A 10018 
lst, g., 58, Apr. 1, Gee §100 102%) Standard Gas—1st5s.1930.M&N 110% 1124 Kinloch Telephone. 68, 1928.F&A t103% 10644 

Columbus Elec. 63, 1922__ N $104 105 | N. Y. & Queens Elec. Lt. & Power. ville Home wry 6 

Columbus Gas Co.,1st,5s,<. ‘ga Dad $10514 106 1st cons. g, 58, Aug. 1,'30..F&A 105 .....| let g 5s, July 1 ~—_S SEF J&J § 67 | 68 

Com’ wealth Elec. 5a,J" 6.1943.M&S8 } .. 1044| N.Y. & Rich. Gas, g. 5s, 1921.M&N 100 103 Met. eleph & Teleg. | 

Consol. Gas of %alt., 68, 1910.J&J 110 11034! N. Y. Rutherford & Sub. Gas— Ma 1 13. -----M&N 11016 ...... 
Consol. 58, 1939............ J&J 113% ..... ge yt See $§104 107 New ig Tel. Lal 68,1906.A&O §101% ...... 
Gen. g.4 498, Apr., 1954....A&O §....../...... | Niagara Falls Power 5s, 1932. Jad 9101 1024 Deb. 58,1915........ everees- A&O $105 — -nccce 
Gold ctfs. ,4}g8,1912, Opt. 07 EGE) ccccee| secces Deb. g. 68, 1910............ 10L 102% be : ., ae 105% ..-005 
Gold otfs., 4198, 1913, o0p.’08 J&J ...... ..-... Deb. 68, conv. 1911...-...-A £0 sonee 10143, Deb. 5s, "1919. wosnveneneegee ~ $1059 seceee 

Consol. Gas, N.J.—58, ¢.,1936.J&J § 89 Si eis Wi Rcconacnersnnatel &J\4 93 |.-2000 

§ Purchaser also pays accrued intaneee. , Sale price. n Nominal. 
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Ask. || Bonds and Stocks. Bid. 








Bonds. Bid. 
N. Y. oF. J.Telep., 58, g.,,20,M&N| 107 
a ee & Pa. Tel pn. & ‘teieg . Co.— 


st gold feb 1 1, 1926" F&A fescons 
Gen: S's d g.48, N 
Postal -Cable 


1st 4. f., gu. g., 5 

—_. New Eng: 
. 58, Dec. 1 
ity Tele 





1928....5&J|§ 9749 
jounene— 
Ly -eoeee T&D 118 


1st ity Telephone "14,'17, “&'26.3&d 1 
w g. 5s, be bo tia 


1. tr.g.58.’32.d &J |§102 


eseeee|| Lamson 8. Service—5s, 19232......|§ 874s 
MadisonSq.Gard. raids, DIOMAN 10715 

105 68,1919( .P.M&Oo.certfs.). M&N 

95 ||Mason.Temp.(Memph.),58 1910-30) 105 
Mex. Int’l Imp. Co., 58, 1908.J&J| 9812 

101 ||Miami & Erie Canal 


Trans.— 

| 1st 5s, May 1, 1921........M&N |§..-00. 
122 | Minneapolis Brew.—7s,1913.A&0| 110 
| Miss, Levee, 1911-1921.......J&J| 108 
00 || Miss. Levee, 1917-1937.......J&J| 118 
1024) Mt. Vernon Cotton Duck, lst, 58..| 60 


edduhdennnasebitednntnnel ae 





teral tr., cur., 58,1938, J 108% 
Fag. & R.E.M.4\gs, g..1 1060,MaN 
Mutual Union 6s. 1911 . 





WATER BONDS. 


00! 
-|| National & Stamp _ 
1045) lst g. 58, 1904 to 1911..... M&S |§...... 


ORS | Nat.StarchOo. Deb.5s, g.1925.3 did | ..--. 
Northw’n gu. g. 44s8, 1934.. aa 101% N: 120.M 88 





&N 
F&A\§ 94 
D}| 1 





Artesian Water (Tenn.) 58,’09.J&J 104 
Consol. 58, 1909 ............- J&J| 104 


Hackensack Water Co’ peng 
me 8 g.. 40,1952, , opt.’1 Sauls 91% 


6o.— 
2d g. wad g. 30, Jul July 1, 1911- "T926..343'§100 [101 | PenneylvaniaCanai—ee, 1910-5 8 


Lack. Vali ey ater 58, 1927..A&0 $105 
Louisv. Watero. ,lst,68,1906,A&0 $103 
BE, BB WOE i cccccccsescccses F&A 9104 


Morris Aqueduct 48, 1915....F&A §...-.. 
andWaterCo.—58,g°d/15.J&J| ......| 
Omaha Water Co.— 


| | 
Consol. g., 5s., 1946, opt....J&J 3 | 78 


Prior lien, g., ba, 1916, opt. J&J 
Passaic W ater Co. .Gn.g.58,’ Era et 05 
— Water Co., 48,1927.F&A $100 

ualmie Falls Power Co.— 

me g. 58, wend ty ppaee basis, 
So. Yuba Water Co. of 








|104 | Pittsburg Bre 
Pressed 1 Car 





iN Ex., 1st, 58, ’06..J AJ&O| 10149 
105 ES Y. Biscuit Co.—6s, 1911...M&S| 105 
105 | 8.Y. say —1st g.48, eet F&A 91 
| |S.¥. & ey A 8, 1922.M&N/§ 89 
(100 | 8. ¥. & Fiob. F., 58, May, 1946.3 &D 
1 Hoboxen Ferry bs, 19. 


00 | 
| 99 | N.Y.&N. rer Ferry—5s, 1946.3 &J $102 
Nortoik Silk Oo. 7s, 1915....M&S §103%s 
92%) Oceanic Steamship 58..’09-'24.J&J| ...... 
Pacific Coast 00.-G..58,1946..J&1) 107%). 


106 
1946.. Pay} {103 


110 | Phila. Bourse lst 5s, 1913..M.&N § 90 
6s, 1 1949...d&J3, 112%, 


notes 58,1905 to’L1. F&A $ + 


101 1st, g. 
— -»58,44.M&N 


100 || Rapid 
St. Clair 


eeeees| St.J08.8tk. Ys.-—letg.,4198,’30.J &J 
anenad i a Brew. Ase’n, 68, 1914, J&J. 8 a5, 
dl sist ge t 2.6 so Ma rai {23 108. (M&N 100 
8 8. wy: 9 
4%) 34. L. Nat ds. bs. '30.J dod 


94 
SCP. Delon — Mae 12 
-M& FS) 














Consol. Ke 68, 1933....c000-<0. ad aed ° Consol. 58, 1 N 510: 
Spring Br’k Water—5s,¢.,’"26.A&0 $108 Oonsol. 48, 1944............ 109 
ss Val. Water—6s, 906..M&S| 105% sibley Mfg. Tow » lat, 58,1922.J&J 100 

2d mtg. 48, 1917 ..... --Q-F 19035 a Simpson, Crawford Co.— 

3a mtg., g.. 48, --Q-M 99 |. Deb. 8. f., 68, ’24, op.’05.J15&J15 6; 

TONE, 6 GR, BIER. cccccccccncs J&D 98 Stand Mill:—1st, -» 58, Nov.’30 74 

Standard ot aTwin 
MISCELLANEOUS BONDS. | lst, g., 68,1946..............F&A 40 
Income g. 5s, 1946...........--..| 1% 
Adams Exp. col.tr. g. 48,’48.M&8 102% 103 | swift & Co.— 


Amer. Cigar Co.—Guar. g. notes, 
Bh, Bie canenecanssanccane a Pe 4 § 914g 

Am. Cotton—Deb. g. 68,’05 764 

amer. Cot. Oil, 4498.Nov.,’15,Q- ” 





.,58; 1914, op. 1910. ..JdJ $1014 1 
wift Rfg.Trans.4198,05 to’12.JéJ §...... 
Oth-23d St. Fer.Oo. Tet, 58,'19 3 &D 95 
Timber ctfs. f. 1905to'1 F&A) 82 
Corrin -y Bt g. 58, ie “M&$ §104 


921) 


oa 





Amer. Malt 6s, 1914.......... «&D Union Ferry Co.—5s, 1920.. -M&N 88 

Am.Sew. Pipe—ists. f.68,1920M&8 IQ} .- 200 United Fruit Co. deb. conv. g. 5s, 

Amer. Spirits, g., 68, 1915 Ss 5 87 1911, optional 1903......... & 

Amer. Strawb’d Co., 68, 1911.F&A $1004 ...-- U.8.Env’e Co.—68,g.,Aug.,’18 .J&J i 

Amer.Thread col.tr.,g.,48,'"19.J&J 30% 80"e b. g., 58, 1905-1912 ..... F&A )..---- 

American Writing Paper— -Leath.—8.f.deb.,68,6.°13.M&N 109% 
1st g. 58, 1909-1919 .........J&J _ 7242 73% 0. 8. Mortgage & Trust Co.— 

Augusta Fact’y Ist M. 68,'15.M&N 108 |...... | Ser. E to N 48.1917 to 1922. Var. §.---. = 

AvoyellesCo. lstg.68'12,op’04 F&A )..---- 100 U. 8. Realty & Improvement— 

B. &3. Car Co., lat, g., 68,1942, J ded tiae% ae bs, g..1924, optional-....... J&JI 80g 

Battle House (Mobile) 68,’05.M&S 105 106 | VU. 8. Reduct. & Retin. 

Berg. & Engle Brew., 6s, 1921.J&J/ 102 | ..... lst, g., sink. fund, eee 1931. TEI | noone 


soa. & Mont.—7s, 04 to’07..M& 
Boston Steamship oe g.,’20.A&0 
Boston Term. Co.—3 448, 1947F &A $11015 
Broadway Realty —G.58,1926M48 § 
_— rry Co. —5s, » Fn- , 1948. F&A 

B "Pyaistés, an.VllJ&J 105 
Bush Terminal Co.— 

lst conv. g. 48, Apr. 1, 52. aso ; s 
Butte & Boston 68, 1917.....A& 
ag wy Foundry Co.— 

8, 1919, vat. 1901...M&N, 50 

Cent. ‘aud. 8 boat.—58,1918.M&N 98 
Chic. B’d of Trade 48, 1927...J&D §101 
Chic. Junct., col., g., 58, 1915, J&J a 3 

Coll. tr. ref’d’g g. 48, 1940. ‘A&O 97's 
Cin, Ghamb. Com., 48, 1908, $100 
Cleve. & Sand. aS. See i “ls 92% 
Commercial Bldg. Co.,68,’07, M&N §102 
Cons. Rub. Tire—Ine, 4s, '51.A&0 9 
Consolidated Tobacco Co.— 

Coll. tr. g. 48., Aug. 1,1951. F&A 
Cont. Tobacco deb. g. 78, ’05.A&O s10t 1g 
Cov.&Cin. Bdg.,18t,g, 48, 1915.3 &J $100 
Deere & Co. deb. gold Es, 1904 to 

1917 toptioan) saci daaeidid M&N §100 
Delano Land g. 5s, 1932,......J&J -----. 
Distil.Co of Aim.col. tr.g.5s’1llJ&J 964 
Distillers’ ——— Corp.— 

Col.tr.cv. g. 58,27, 0p.’08.A&O 63 
Eagle & Phenix Mfg., és, 1928.J&J 106 
Eastern ~—y ~s » Go— 

let M. s. f. g. 5s, 1927 (opt. JMKN § 99 
Evansville Brewing, 68, 1915.J&J) 95 
Evansville Cot.Mill—6s,1910.A&0 ) 98 
Fort 8t. Union te Detroit 


Berlin Mills lst g.5s, 05 to’31.F reo po 


Ist g. 4198, Jan., 1941 ...... J&J $106 
Girard Point Storage — 
lst g. 3498, 1940..... ...... A&O 34 


Gottlieb - Bauernschmidt- Straus. | 
Brew. Co.—1st 3-45, 1951.M&S 535 

2d Income 58, 1951......-.. M&N 2449 

G’t North’n Paper g.,58, 1927.J&J § 974s 
a. &Sug. »5198,,16AX&0 100 

te __, _ anes A&O 
Hecker-J ones-Jewell,68,1922 M&8 103 
Hoboken Land Imp.,58,’10, M&N $102 
International Merch. Marine— 

Col. tr. deb., 4498. 1922, op.’07., 60 
Internationa! ‘Navization— 

lst g. 58, Feb.1.1909-1929.F&A, 82 
Internat’n’| Paper— + a. FaA 109% 
International Salt 58, 1951........ 
International Silver, ‘ee. 194876 §100 
International Steam Pump. 

Conv. deb. g. 68,13, op. 103. J&JI 100% 
Kansas City Stock Yards Co. 

Conv. 58, Feb. 1, 1910..... F&A §102 
Knickb. Ice, 1st, g- 58.1928.A&0§ 9314 


c 
2 


100 | J. 8.’Rubber Co.— 
---«:| Ooll. g, 5s, notes, ’05, opt.M16 815 §100%4 


100 U.S. Shipbuilding Se otfs ... ... 20 
11149 U. 8. Sugar Ref. 1st, g., 68,’21. JH) ..0<2 
110 Virginie Caroline Chemical— 
dail Coll. tr. 8.1. g.58,1912, opt.A&O 96% 
sosese | Welsbach Co. Col.tr.g.58,’,30.J&D| 57 | 

88 
senee | COAL IRON & STEEL 

53 | STOCKS. Par. 

100 | Alabama Consol.Coal & Iron..100) 9% 
cosees PreGetreds. .ccccceccesece cocees eccsee 
cana | American Coal............--+022-25) 200 
98lg —— & Steel Mfg.,$5 paid. 4 : inte 
‘935, American Steel Foundries. ....100 ei ig 
aie a See UE 
11 | Black Diamond Anthracite Coal.1 t.-.-.-- 


| Bon Air Coal & Iron, common.100) 16 
a 
102s Cambria Iron O0.nor-ceenceeeeeneB0it 47 












10145, Uambria Steel Co.......-...----- Ot 19% 1 
Central Coal & Coke héconintens 61% 
101 Preferred...ccce.-.cccns 00; 71 .- 
wiceniel | Colorado Fuel & Iron... 34 
seeeee Preferred .........---.---+---- seems 
Col. & Hock. Coal & [ron 8% 
G8%g); Preferred.........ccccescece ae 65 
------| Consolidation Coal of Md...... 100° 65 
| Consolidated Coal Co., St. L...100 .-.-.-- 
101 | Crucible Steel Co. of Am...... 100 514 
100 PD inctincctnnesancxecss 100, 36% 
100 | Danville Bessemer Steel ..... “AS : eocece 
Diamond State Steel........... 1g 
103 SIRE. cconcnstace 10 lg 
Dominion Coal.. 177100) 44% 
9539) Preferred .........--s.- --100 104% 
Dominion Iron & Steel.........100 8's 
6 Fi cncseksntnnscnntee as 100 (27 
24% Empire Steel & Iron........... 100, 548 
100 rae ----100 33 
---| Fairmont CoalCo...... -100 -.---- 
100 | George’s Creek Coal... 100, 75 


105 | La Belle Iron Works....... 
105 | Lehigh Coal & — 
| Maryland Coal, pref.. 

75 | Massillon Coal.. no iVencade | 
| Monongahela River Coal 

84 Preferred.......... 
10919) Montana Coal & Cok 
| New Central Coal..... 

101 | New Haven Iron & Stee 


103 PROOREEOE. .ccccoccccccce 

| Pennsylvania Gas Coal.. 

103 | Pennsylvania Steel......... 
Preferred 








=) 
So 
@ 


|110 
)104 
2 

72 





iis 
100 


| 
1st g. gu. 58. 1910 to ’39.... F&A oo 4°50 


957% 





— 








Stocks. Par.| Bid. |Ask. 





occcccc cocccccene AL 






i! 
scncces ccccce cocces oo LO 
teel..... .... 104 

u! 


~ 
on 
pos 
a 

















{eccece| coeeee 


1 
exeene--L00| L149) 115 
59% 59% 
Coke....... --100|, 17 | 19% 


4 
& Coke.....0....0.-.|, 20. | 2339 
md S0't 77%8| 80 
Wheeling Mould & Foundry....50/| 40 | 50 
-| Wheeling Steel oa Oo...---389! 89 (190 


U 











ELECTRIC & GAS STOCKS. 
American Ligne & Traotion. ..100) = fi 
Prefe | 


siggy 190 "130. ibe 

seesee200/ 210 2 
00) ye 
10 


00 B leccnse 
oe 00.100! -.---.|105 
California Gas & Elec. Corp....100 47 
Cambri Gas Right..........100, 260 265 

Central Light & Power (S. F. F)...101 33% 4 
Charlestown(Mass.)Gas & Mice, 0) a t yt gt ey 























Consolidated Gas ofn eee ~ \ ere | ences ° 
Consumers’ Gas (Indianapolis).25 1000 | senens 
Consumers’ Gas (Toronto) ° cooeee|$ 200 
Denver Gas &  Ricctrio ae 00) 2843 30 
Detroit City G eooes -50|t------ prencne 
East Boston (Mass) @ 25|t 50 |..... 


Edison El. um. Co. (Boston). 100) xa 350 
Electric Co. of erica......... 8% 9 
Electric Storage Battery. 100. 62%) ...... 

Preferred........-..- 100) ------|....-. 
Elizabeth Gas-Light Oo.. an ee 
Essex & Hudson Gas Co........100, 96 | 97 
Evansville Gas & Elect. Lt....100. 
Fall River Gas Works Oo......100 §222 224 





ee mene | sennawe 
« 


Gas & Elec. of Bergen Co..... 100 _ 48 32 
General Electric—Common..,..100 160 16218 
Georgetown Gas...........-.---- 25+ 65 | 80 
Hartford Electric Light........ 100,233 |...... 
Hartford (Comn.) Gas-Light. coo RD t 48 52 
Hartford Gas Securities Co.....2 _ EPR 
= Perea 35 148 | 49 
Hudson County Gas............100, 75 | 76 
Indianapolis Gas.......... oeeeee50| 58 | 62 
Jackson (Mich.) Gas............ 50} 81 |..ccce 
Kansas City Gas. --100, 10 15 
Kings Co. Elec. Lt. & Power..100 193 197 
Laclede Gas Light,com........ 100 ------ 95 
Preferred . Rindiakdadewneduenoull 100) _75 (100 
Louisville Gas Co ...........100, 126 127 
Lowell Electric OY * 100, 170 180 
es ee RRR 300 = 230 


igen Gas & Elec 30 
Manuf. Light & Host, Pittsb. 1501 31% 32" 
Massachusetts Gas Cos.......- 19 39% 39% 


DUN ch cbuabetonkedaenne a 825 
Minnes lis Gen. Electric. ....100 60 
Stepan 100 108 110 


rere: < 

Montreal Light Heat & Power. 100! | Tht 
Municipal Gas (Albany).......100 260 290 
Mutual Elec. Lt., 8. Francisco..10 fospase 13 
Narragansett Electric 501 90 9 
Nashville Gas Light Co,........100, 123 125 
Natural Gas Co. of W. Va...... 100 ----+-|----- 
Newark Consolidated Gas..... 100| 74 § 75 
New Bedford Gas & Edison.... 
New Haven Gas-Light...... o----25|1 47 | 49 
New Orleans Gas-Light Co.....100 120 124 

Trustcertificates ... 11612 120 


.| New York City—Consolidated..100 19245 193! 
Mutual 00, 290 310 


om eeceneene eee 


Standard. ER 100 130 140 

WETOE.- cnccocsscusnsess 100, 155 (170 

N. ¥ ¥ 1 aad Elec. L. & P...100, 46 | 48 

PRORSEEEE.. cocccegesccccccscece 100, 79 | 81 
N.Y. & richmond Gas...222..100, 35 | .cn-0e 

Niagara Falls Power Co..... --100 68 70 


Oakiand Gas-Light & Heat....100, ----«- | ..--« 
0.&tnd.Cons.Nat.&Illum.Gas.100° 3 8 
Paterson & Passaic Gas & El..100') 52 | 55 
People’s Gas Lt. & Coke (Chic.)100| 9949 100 
Philadelphia Co.(Pitteburg)....50)1 38%, 39% 


PEE picwacescannsene --501 45 4544 
Phila. Electric Co. ($8 % paid). -25 : 6% 6% 
Pittsb’ ay ne eee Gas, pref. DET occcce | 45 

People’s Natural Gas..........50 {130 |...... 


People’s Nat. Gas & Pipe’g ..25 1 21 
Portland (Me.) Gas-Light. 
Portland (Ore.) Gas Ligh 








San Francisco Gas & 00 6 61ig 
Equitable Gas-Lt Co ($5 Co ee 
Pacific Gas Improvemen 00) ...-.- cocee 
Pacific Lighting Oo...... 10|i 56% -..-. e 
San Francisco Gas..........000.3)!.2-0++| -+---- 
Stockton Gas & Electric Co..... 5O0}t.ccce-| 7g 


| 








4 Purchaser also pays accrued interest. 


t This price is per share, not percent. 1 Sale price. x Ex-dividend. {/Ex-rights. n Nominal. 
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Tae Pa al yy YEXSNTY ry re T 
572 MISCELLANEOUS SECURITIES. [VOL. LXXLx, 
| | | 
Stocks. Par.| Bid. | Ask |, Stocks. Par.| Bid. Ask Stocks, Par.| Bid. | Ask. 
» — — Lighting Co..... --..100) 43 50 New ORLEANS, Per share 
A eee iitanene «-----100} 90%9| 92 Germanis eeoues----100) 110 | ee ued i F. R)...100) 
Toledo Gas Light & Coke Co..100| 112 (1 100 | Barnard Mt vi 
Toronto Electric Light.........100, 136 —- 
Troy (N. Y.) Gas........ “100| 168 apse 
Uni Elec. Lt.& P. Bait., “Pret.50/+ 32 ||Bigelow 
United Electric of New Sexeey 100} 20 Boott Co ere 1280 i pen 
United Electric Secur., pref. . Border City Mtg. (Fall River).100| ......) 98 
United Gas & Elec. of of Ns Boston Manat. Co. (Mass.)....100) ..... 
Preferred ...c.ccccse cose ||Boston Bel seaeasese. 
United Gad E1.(8.F. $30 pd.). ce \Boston Duck ( -oe-700) 1 | ° 
United Gas Impt. (Phila.). --50|1 84% Bristol Manuf’g Co. (N.B.)....100| 70 | 75 
United Illuam. X.Y aveni0o| 145 \\Cabot Manufacturing Co. Cie.) 108 | esccee| 621g 
Waltham Gas Light Co nutes, || Shace (Fall River).c°.-cc-e-20-100 enseee| O7]g 
Washington (D. 0.) Gas... 4 || Thico: (Mass.)...... esses] _ OO 
West’ghouse Elec. & Mfg. A Jity anufacturing Co. (N.B. j100) enews 135 
Jooheco (N. H.).......-.-.-00+ .. | 160 
Co DD Recaiictcraner 00| 130 | ..... 
Jolumbian (N. H.).........-.--100) 1000 |...... 
Jontinental (Me) .-a00-- ---0--100) 38 (139%, 
} } Cornell Mills (F. R.)........... ie Lansinne 
| ‘Naseaa ‘(Brookiyn).... eeceee----50|) 170 ...... | Jornell Stocking Co. (N. 5-3 ccoces |L00 
} |New York.......... ssccencecessde SOB | coos pete ges Mantecear 5 O0..19 aoe] | 150 “a 
| vo 8 WOE) . ccccce caceee} 
EXCHANCE SEATS. Owight (Mass.)............---.-500) ...... $950 
| @dwards ( ~_ eccccce wacccacese leweees 
Last Sale.| Everett (Mass.)................. 100| 7 a pee 
New York Stock Exch....$70,000| .... flint rain (a River)......--100) ...... | 97 
N. Y.Consol. 8tk.& Pet. Ex. eonsensececcs 100; 9249 ...... 
New York Produce Ex.... 10} 3 00 GF. Bh.) ..nccce eeesaceses re uinaee paws 
New York Cotton Exch... 9, rtd 9,000 9,500] Williamabarg City (Brooklyn). .50| 580 (610 pao) , 1. & ees 145 
New York Coffee Exch.... 3,000| 2.75013 €00)| }rinnell Manuf't’g Co. (N. B. 4 100 12544 126 
Baltimore Stock Exo’ge.. 2,200, 2,000'3,000 PHILADELPHIA. Hamilton (Mass.) ............. 675 | .--20- 
Boston Stock Exchange.. 18,000) ...... |.» Per \share damilton Woolen (Mass.)..... 1700) socacel 35 
Chicago Board of Trade... 3.100) 3,050) 3, 100 American Fire......... cooce=- - LOO} | 200% J] *ne'og saaeraves Mills (F. R.)........ 100) ...-.- 70 
Chicago Stock Exchange..  7v0} ...... | ’700)| De! x ye ieee pimaReaste 100} ..-...| 524g 
Cleveland Stock Exch’nge 5,700 ...... 3,500, Fire Association....-........-.. 50325944 J)’ly,’04 | Josiery Cowell), New.........100} 6 75 
Montreal Stock Exchange. 15,000) ..... | niin — _  enaeeeccon Rape: 100} 35444 J ’ne’og |iackson (N. H.)..........- ER, 625 {650 
New Orleans Cotton Ex.. 5,300) 4,950 eet tg ed @eannnes oe+eee---100)} 750M ar.’og | ing Phili — 100 3 
Philadelphia Stock Ex.... 5,500) 5,500/6,000)| Ins. Co. “County 7. Phila....... 100\{z uer eb. ’04 | ancaster ae (Mass. 65 
Pittsb’gh Stock Exchange 7,000) ...... stent | surance Co. Et tis incenannconglll 5g 237% saurel Lake Mills (F. 
8t. LoulsStock Exchange.. 5,000) 5,000/6,000) gee of State of Pa...200| {100 ¥ ay 'og | uawrence (Mass.) ........-----. 
| Jefferson...... eadene eecescseee. 50) $724 Fi\ebd.’0g\| Lockwood (Me.).......... sseeaien 
x secneneonns 254) 60% J) *ly,'04 Lowell Bleachery ..... sibaneons 
| |Meo > ons cacenncee SN dee en 04 Lowell oy ——— Liceonaiocnine 500 
INSURANCE STOCKS. | ‘Pennsylvania ee | |$40'4F eb. 'og > ee eh 
0\} Co J’|\ne,’o4g vty sa ew 1 
ALBA Par| Per 50) {sold "Ly’04 New preferred............---. 
Albany ) = Biicasctssnne 50| 135 100}} go Mar. "es Massachusetts Cotton. 1 
Commerce Insurance Co....... A, TD BR eendacccsenscecssoncssanets 20){ 25 M ay,’og|Mechantios’ (F. R.)....... 
‘United oa fisiadag BB lug Awg ,’o3|Merchants’ (F. R.)..... 
BALTIMORE. Per |share| Merrimack (Mass.) .... aa 
@Baltimore.............. easeunnes BO) conccel eevee | PITTSBURGH. | Per share|| New preferred..... P 
| Allem: | 58 | 65 |Middlesex one) _hanenennnmnns 
|armenia eaaaee icinninmndisninhtilia 100; _...| 85 Monadnock (N. H.)..... «222-1000 . 850 
|Ben Franklin eeccensenceee--50| 90 (100 || Morse Twist Drill bie. . | ae 50) ete escee ° 
| Birmingham ... eon GP bien. by Mills (F. R.).....100) ------ 98 
__ nae | 64 | 65%g'|Sashua (N HB.) naive ns wnnees-500 600 .....+ 
SE .ntecanacnsuonesse --50| 63 | 85 | Naumkeag (Mass.) Cotton. 50 | 55 
german. American...............50| 65 |......||New Bedford Cordage ; -| 60 
UMDOLAL.. ...000 000. eeewne seneeeD 50| 110 |..... |New England Cotton Yarn........ 35 
BOsTON. 2 renee item 50, fO | 60 Preferred (new)..............100| 95 
American (Fire & Marine)..... 100; 100 |National ..... mio BE meee Sewmarket (N. H. 500) 55 
Boston Marine 100) |People’s....... oe: IRN, ee Osborn Mills (Fall oe 
Conveyancers’ Title. _ | Pittsburgh .... eeeee----50$117 120 ||Otis Mannufact’ 
Massachusetts Title. Ti vssesencssscessesccsennc Ue |«usean Pacific (Mass.) ‘ . 
Mercantile,Fire & Ma i16(uew)100) Dh csaenecssemeemiatensamat a | oe ieee Corporation (N.B.). 1700 130 135 
North American (Fire)......... WO Rcnscacasences eccccccceccce SO} ----0.| 54 ||Parker Mills (F. R.)............100! ------ 80 
"| | pperell (Me.)... 100x241 
BROOKLYN.—See N. Y. PROVIDENCE. Pierce Manufac' 
(ee Pocasset (Fall 
CINCINNATI. Marchante’ (Liquidating) Potomsaka Mills (N. B.).. SOG BED | .<csce 
Anchor Fire [nsuran Prov. Washingto: Rich. Borden (Fall River).....100) --.-- 12 
Cincinnati............. i (Fall River).. 100} ------ 96 
Commercial... RICHMOND jalmon Falls (N. H.). 300} 100 ...... . 
Eureka,........ : ‘virginia Fire & M. Jeaconett Mills (F. 100 ----.- 75 
Fidelity ............ 00! 90 | Virginia —_ shove (Fall River)..... 100) .----. 45 
Merchants’ & Manufacturers’... . 3kenandoa Cotton Co. (Utica) 100 160 165 
| epee 100) 100 SAN FRANCISCO, Soule Mill (N. B.).............. 100) 85 | 88 
Seourity...........ccccccses .--100 Fireman’s Fund................ Stafford (Fall River) ........... 100) --...- 80 
Washington................. ona meeh (Fall River).........100! ----. 120 
St. Louis. | Per \share |fhorndike (Mass.)............ 1000 1000 ..... . 
ON. American Central.............. ‘ Cremont & 8. (Mass.).......... 100; 90 ..... . 
Cetumsate paidamandiaian 00 Jnion Votton Mfg. (Fall River)100) ------ 124 
CROs « cccccenseanananndonneeess 20) | WASHINGTON. } Utica Steam & Mohawk vane 
Teu oni iesecoswadenonences wnnabne 20) 106 |...<-. Arlingto 29g US TSS 105 ($108 
| Colon “ -. |Otica & Willowvale Bleach’y.. 100 210 ($215 
HARTFORD. | Per share) Columbia 5 Wampanoag (Fal ])River)...... 100| .---.-| 6 
Dicckaansnconns eceuhaneseccens 100! 300 |..... Commercial...... WVameatta Mills (N. B.)........ 100; ll4'4 
ST iccsechnnnadtenapeeas 100! 297 (305 | Corcoran..... Neiaiet aici sae 50| 7 Weetamoe (Fall River)........ 100} .--- 58 
Si cacenenenesensessendane DOG FEO lcoccs. PINE Bocccen coccscacesesencecs 20 Whitman Mills (N. B.) ......... 100 120 121% 
SNOIGE cccce cacccenesscocccsas 100) 300 | ..cco-]| FramKln ....cc-.ccscece York Co. (Me.)........ ineiceapien 750) 55U ec aces 
PHONIX.........cc0e ceccesccescee. 100) 242 |...c. || German-American............- 
Steam Boiler....-« cccccece coos --50} 200 |..... || Metropolitan...ccc.ccccccccescces | SOUTHERN MILLS. ‘ 
| National Unl0D........cccccces--- 5 7 8 Per share 
HARTFORD—LIFE INSURANCE| Per share) People’s...........2..ssec0sees----- 5 @ feasscc Abbeville Cotton one GM Cd.160) ...2..) F 
tna iecemasty Oo hanson IE - tncsinsis es dacnpcnnanibadndiinnaineeiecied 25, 23 |..-.-.||Aizen Mfg. Co. (8. C.)..........100 35 40 
Mtns, Life....00.....ccccoeccnce _  ¢ 2 2 GNA Reem EN Ee 5 8 | 819 American Spinning Co. (8. G.).100 ...... 104 
Connecticut General........... 100} 200 ...... } |Anderson Cotton Mills (8. C.).100 i 
EE Dl tinants acieuneasnens 100 155 e+ jArkwright Mills (8. C.)........100) -.. 105 
Travelers’......... eceuesenaseees 100) ...... 725 | RINE angents Factory eorgme.. ..100 2 75 
| |MARINE IN , IP, Avondale Mills (Ala.).......... SS Ee Fee 
LOUISVILLE. | Per \cent, | SUR’CE SCRIP Belton Mills (8S. C.)............. 100 101 
QORURAR . cccccccsccococcece cosecce) BID |.00-< | AtlanticMutual 1899.............| 102 103% |Bibb Mfg. Co. (Georgia) ....... 200) ..--. |.cscee 
Eee 100, 100 (105 | 1900... ...., 102 104 /|Bennetteville _. ve (8. O.)..100 .. jonnen 
| BOE. cate ... | 1024 10419 |Brandon Mills (8. C.)........... 100 -- 99 
Me PHIS. | Per share! 1903..... ”.| 103 105 (Cabarrus Cotton Mitta (N. G.).100| 122 |...... 
Blaf C ity. o coacesececcce eccceccces 100, 100 102 | o— an ... 104 10619 Clearwater BV’h&Mfg.Co.(8.C.)100 7 ..---- 
SI inicecisibdectucninidiainees aeauhi 100| 103 (105 | Say fC, =e 1¢5 
BEOOMOMES. .cccccccece ITE: 100} 115 |......| Clifton Mfg. Co. (8. C.),........100 5% g1 
Ge sitnntinennan cinbebintitin 100| 95 (100 | \Cinton Cotton Mills (8. C.)....100 135 a 
M | Per sh ‘Dallas Mig 4 ai tee “a5” ‘35 
OBILE. er . hare Jallas . Co. Bidiscumecess 100° (73 
— traders enismacenaiaiil 100) lies + | MANUFACTURING 8TOCKS Deets ngton Mfg. ‘oo. GO)... ..100 om 91 
newa | Zagle enix 8 (Ga.)....100 107 ...... 
| | NORTHERN MILLS. PAF.) per share |Enoree Mfg. Co. & __ RS 100) ......| 86 
NEWA | Per | cent.|| Acushnet Mills (N. B.) .........100) 300149305 Enterprise Mfg. Co. ea) TESS 100) ......| 80 
American............... eoccce 450 ...... ||Am, Linen ow DAVEE) .cacccced |Exposition Cotton Mills (Ga.).100 160 (200 
men’s. Se lceccs [AmOry (IN. El.)..ccccccecceccees: 100) 121 [Fulton Ba os ay Mills (Ga.).100 .....  ---<«. 
Newark Fire oo | Amoskeag (N. m) a - (Gaffney Mfg. Co. (8. O.)........ es 70 
Prudential Life. GEO hacses | Androscogin (Me.).. be Granby Cotton ‘als ~~ 7 C.)..-.100 .-..-.|-- 
| Appleton (Maas.). 0 referred. 
NEW HAVEN. Per share’| Arkwright Manuf. Go. i. R.).100, ....- 9215 Grantteville® fg. Co. ( 
Security Insurance Co...... .... C0 GS lcs || Arlington Mills (Maas.)........100) 12249 ..... Greenwood Cot. Milis ‘a 1) 
|| Atlantic Cotton Mills......... 2100} ..<ce- 42‘9 Grendel Mills (S. C.). ° 
Henrietta Mills (N. C. 100 is 
King, John P., Mfg. Co. (Ga.).100 86 90 
{Sale price. x Ex- div "a t + This price | is per share not per cent. din hands of re recetvel er in Purchaser also pays accrued int. { Ex-righta » Nominal. 
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™] € ‘ sw 
AUG,, wets MISCE L LAN EOUS SECURI qT TES 4 hed 
Stocks, Par. Bid. Sa Stocks, Stocks par| 8 Bid. | Ask. 
=| pam 
\share Per | shar | Jhesa. & fstemee Telephone. .100| 30 40. 
Lancaster Cotton wit (8. C.).100 100 110 Portland..... ee aa enacualenie 4 Chicago Telephone............ «100! 121 (122 
Langley Mfg. Co. (8. O.)....... 100, 95 100 Prince Albert. ........ 2 Sg0.|| ty &Sub. Tel. (Oin.) (new stk.).100) +2 |150 
Laurens Cotton Mills (8. C.)...100 | -eeee.| Quicksilver Mining Oo.. Jommercial Cable............ --100) 1 ;200 
Lockhart coy GG). nccesens 100) 84 |...... nmsiobanconed Oommercial Union (Guar.)..... 25) 1 |raseee 
Louise Mills (N. C.)............ 100) ....../101 i cntheknee-ebecnaed 5 } Jumberland Telep. & Teleg....100) 118% cones © 
Mayo Mills ON. eae ey eee ode isiand. 272 2222272227---35 \. Capebean Telagens. seserceneeeBO/t 8 | 11g 
McColl Mig. Co. (8. C.)......---100) «20. |-.--- SI citi sientha nlnonindiints C. IT cane comenanmsonsenssa- 1 genene | 35 
Mills Mfg. Co. (S. C.)...-co-ene- 300 ascman | 94 | St. Jose ph Lead SEE 4% ouniaean Teiograpi (Canada). 59) BED hscccce 
Mobile Cotton Mills............100 95 100 | 4anta Fe (Gold & Copper). mn empire & Bay State Teleg..... 00; 78 | 82 
Monoghan Mills (8. C.).......--100) ...... 99 | Scantic Gold M. & M. Oo... a Y .| Federal Telephone.............- 2 90t-acene 2 
Newberry Cotton Milis (8. C.) 100 119 |..... sem ate bdbddnasbneeeatin é franklin Telegraph (Guar.)...100) 47 | 53 
Odell Mfg. Co. (N. C.).....-...-100 ....../100 | Shannon..... ..10 gold & Stock Teleg. (Guar.) ...100) 118 (121 
Orr Cotton Mills Oe eget 100 100 101 | Small Hope Mining Go_......--- 0. | Hudson River Telephone......100) 85 | 90 
Pacolet Mfg. Co. (8. &) bdawedeul 100 | OL | ¥umest Helipas...... ccccccccccccss > -| OL, & Mississippi uplesre _ 60| 75 | 85 
Pelzer Mfg. OB. (5. G.).ncscce- BO) 270 | .22- vamsanncts | cee tbiesicionnemnmenine j | (nternat. Ocean Teleg. (Guar.)100) 116 (120 
Piedmont Mfg. Co. (8. G5: acces de) RTO [280 | TOUMOISNS . ..0.cccccccccccase aa é Keystone Telephone’ oc0c cece 50} 10 | .cccee 
Phillips Buttorff Mfg...... .... 100 160 170 Tonapah } Mining (Nevada) 7%| GB %s|| Preferred ..... ..cccccccccccce GO) coecce| coscee 
Poe, F.-W., Mfg. Co. (8. C.)....100 ...... Oe. PO as: cccukesdnnnnaesnndanid 25 773, 8 | Kinloch ee © .cnces cecce 100) sereet 75 
Richland Cotton Mills (8. &5. 198 EET HES ee eee 10 73, 1. |Mareoni Wireless Tel., Oanada..5 t..--.. | 
ao. _—_— preferred | Daten Covner, Land & Mining..25| 2 219 Mexican Telegraph..... «-eee22100| 210 (220 
Roanoke Mills (N. C.)..... nited Copper Co eee See ‘texican Telephone ‘ Of 1%) lly 
Sibley Mfg. Co. (Ga.).........-- 100 Cnited states Mini ammbe a Fide! + ts Michigan Telephone............100) ------ |oyeeee 
sire 95 | United States Coal & Oil.....2.25 1019| 11 | dissouri & Kan. Telephone...100) 72 | 75 


Southern Gotton Mitis (N. C.).100 
Spartan Mills (8. C.).. 00 





























134 140 | Utah Consolida’ed............... 5 37%4| 37%! Mobile & Gulf Telegraph......100, 140 bro 









































































Stonewall Cot. Mills (Mobile).100 105 110 | Victoria.......... seiatisimmpened 25 3 | 3M Montreal Telegraph ....-....-.; 40/ 154 | 
Trion Mfg. Co. (Ga.) ..........- 100} ......|..... | Vindicator..... 650. New England opt hone......100/X123 |123% 
Tucapau Mills (8. C.)..........- 100) 141ig!)----.. Washington... N. Y. & New Jersey Telephone.100; 148 we 
Union Cotton Mills (8. O.)..... Dl écsaan 147 | White ob.. N. Y. ¢ Penn. Telephone...... 100, 30 50 
do preferred 100 -- | Winona........ | |Northwestern Telegr. (Guar.)...50; 120 (123 
Victor Mfg. 134 | Wolverine..... | Pac. & Atlantic Teleg. (Guar. 25) 78 | 82 
Warren Mfg, Co. (8. ©.)......- 101 ea | . renneyivenie Telephone Oo....501..---. 50 
do_ preferred. Be PONE. ncn -cascdcacsancnianed Providence Telephone..........50+/ 110 |...... 
Washington Mills (Va.) pref...100) ...... 100 | Seuthern New England Tel....100 136 |...... 
_— mamtnes. Co—Nashv'le — 105 ie | Fae be Nees ~~ (Guat oer _ 1G 
Whitney 30. (8. C.).....-. REAL ESTATE TRUST AND ‘elephone Co., pref ......100 '-.---. 
Wilmington Cot. Mills (N.O.)pf..100 100 |..... } ba Foie & Teleg. Co...100) 13%) s 
Wiscassett Mills (N. C.)....--.. teat arama LAND STOCKS. Per |share » Bee -7100|x 9018| 9 
| Albany Trust and keunannes 100 § 96 |102 western 0 Onion ‘Telegraph. ....100) 879 S88 
| Alliance Realty Co.............100, 90 (100 
| Augusta Land.................. 109 8 
MINING STOCKS. | —_ vemeny, 4 Hall =r. Fi egaton 100 TITLE QUARANTEE,& SAFE | 
acon Ch } 
I a csiiinitinteidciniiinn wap 5uo. 570.) Preferred.....-. re DEPOSIT STOCKS. } 
Adams Mining Co....... 10| 25o.|...... Bedford Trust(Boston)........ 100 American Surety...........---+. 50) 160 |170 
Adventure Consolidated... 25, 750.) 1 | Berkley ame st (Boston).. red Bond & Mortgage Guarantee. .100) << |360 
Aetna Consol. (Quicksilver)......5| ..... |-.--- B rming cham (Ala.) Realty Co..100 . 100}, | 95 
Alamo.. SRE, | Pe 36 190 ons oone gton).. ee en oncee ° 
Allouez -25\¢ By 84s Board of Trade Bld'g Tr.(Bost.)100 ee 106 oe % 5011130 |132% 
Amalgamated Copper.. 100}; 51 51%) Bost’n Ground Rent Tr.(Ohic.)1000 1§825 |875 C) : 00) 110 |..... . 
American Gold Dredging........5| ..-... ------ Boston Land (Boston) ......... 7 eee eee La 8 -100| 180 |190 
Am. Gold Mining Co, (8t. L.)....10| 150. ..-.. | Boston Real Estate Tr.(Bost.)1000 eg 1230 | Lawy e Ins. Co. -100| 290 |300 
Amer. Zinc,Lead & Smelt. 25! 11 | 12 | Bromfield Building Tr. (Bost.)100 $ 90 100 * 
Anaconda Co op * wae 25\a 70% 72 Business Real Estate Tr. (Bos. 100) ee es an 72 
Anaconda (gold .5| ile. 12‘ec| Camden Land............. 14] National Bafe Dep. . "Ot i. Y¥.100) 155°74)...... 
adian ...... 25) 700. Oentral Building Tr. Goston). 0B, 85 105 |iMetional Barety Oo.........--. 100) 113 117 
oid... bcbaaie oa naan | 25¢.| Century Realty Co ............ 125 | N. ¥. Mort. & Security Go.....100 115 |125 
Ash Bed........... 25) ..... ----- | Olty Associates (Boston) Real Estate (Washington) .....100| ..--.- | 90 
OT a _ 8% 9 | Claverly Tr. (Cambridge). 5001+ ° rhode Island Safe Deposit....100)| ..--.- | -cose 
Bingham Consol. Min. & Smelt. rd 24% 2549| Congress St. Asso’tes(Boston) 100 — \8afe Dep. & Trust Co. of Balt..100) 420 (440 
Bonanza Development Co.. 45c. 550.) Co St. Bidg. Tr (Boston)100 ).----- 90 |6t Paul Title & Trust Co....... 350! 20 | 
Boston Consol pacugie & ‘Goi a Constitution Wharf Tr.(Bost.).100 7160 107 | Title Guar. Trust, St. jon ome 100) | + Frege 
Mining Co Ltd........... ....21/ 63% 6%! Go Coptey | uare Trust (Boston).100§ 81 | 95 | Title Insurance Oo. of N. Y....100) \1 
RS | Rrern 145| Delta Buflding Trust (Boston).100 §-..---.|------ U.8. Fidelity & Guar.Co.,(Md.).100| 101 10214 
I CR icncsacdeciescce<. BO) ncs.-- lanaaie Devonaliire Building Tr. (Bos.)100§ 90 | 95 ||Washington Safe Deposit Co. -100), | nisin 
Calumet & Heels. .......... “ge 475 480 Dwelling HouseAssoc. (Bost.) 1000 70 850 | Washington Title................ 10 oaceee 
Catherine Lead Co..... .....- 10) . 2 | East I Land (Boston)....... 53g; 5%) Westches. & Bronx Tit.& Mtg. Gu. ‘130 " i86 
Centennial - ---.25|0 24 | 24's Ensley Land Co........ ......-. 2 4 
Center Creek Mining O0iscas.<. 10, 1 149) Essex Street Trust (Boston)...100§ 80 | 95 
Central Lead Co 100) ..... ---. | Factory Buildings Tr. (Bost.)..100 9------ 00 | MISCELLANEOUS STOCKS. 
COREE Gil occ 20 cccccnascenncs = 7 catty Associates (Boston).......... 4250 
Colo. City & Manitou.... 15g6.' 206 arket Trust (Boston) ...100§.---.. 1 A. Booth Packing Co..... «e-e2-100| 36 | 38% 
Columbia Lead.................- ee Hotel Bellevue Tr. (Boston)...100 $----.- Fe Tl WRMINE, . censccacecccesecces 100) 105 (108 
Consolidated Mercur Gold...... 5 3Se | -ccee Hotel Somerset Tr. (Boston)...100 §------ 100 | adams Express................. 100} 225 (230 
Continental Zine ........ ..--- | Hotel Trust (Touraine) (Bost.).100§110 (115 | Alaska Packers’ Ass’n.......... 100) 12719 128g 
Copper Range Consol’d Go... “100, “53% 54 | Hudson Realty..............--. 100, 90 (100 | Albany Safe —- Storage! 00) BED | easnas 
og oe Seer eeae aay | rn 4c | Huntington Chambers Tr.(Bos)100 §.---..|----- Allis-Chalmers Co. ecscencoee aoe rt 
EE. acascemeucenninens aden 10) cacee .-- | Journal Building Tr. (Boston).100 §..-.-- 95 Prefe —s cooneece ogee seasce 00) 4 
Crippie Creek Consolidated...... 1, 8580. 8%0./ Kimball BuildingTr (Boston).100§ 90 | 95 | American Agri. “Chemical Gi:-309 ta 
S 2 eee 12 | snox Street B’ld’gs Tr.(Bost.).100 $..-.-. 95 Preferred.......... jane, 75 | conse 
Dante... ......---00+eeeeee----e0e--1) 3380. 3480 | Lovajoye Wharf Tr. (Boston)..100 5101 80, | «eee 
Doctor Jackpot... REPRE 44z0 40.) Manhattan Beach Co. 100° 10 
co a * ene 100 115 | Merchants’ R’l Es. Tr. (Bost.).1000 +4 
Elkton Consolidated............. 1 BBigo. woe — = Associates(Bos.).100 § 
CO ae 12) 33g Sl) PreGerred cccoce cccccocecccece 100 § 5 socces 
i “ae aan 39190" vows Muniolpal RI Es. = (Boston).100 
Fannie Rawlings ............ --- }| ..--..| 2%C.||Nashville Realty Co............... 8 
Franklin (1. 8.) Boaton. ........25 64 é 4a) ola South —y “pea (Bost. are oncwee } 
Gold Doitar yeneenapeneenene Redes 1 4c. 4%0 | Paddock Tru (Bosto pee  _— 95 
Golden Cycle. debeseiwsetseientt Tee aa coeaion Building Tr. (Bost.)100 ) 90 (100 ameriean Gar & Foundry....-01 00 18 19 
Gold Hill Copper.............-... 1 Ve %| Post Office Square Tr. (Bost.).100 §..... |100 f 00| 77 | 78% 
Granby Cons, M., 8. & P........ 10 2% 3 | Pray Buildings Tr. (Boston) .100$..--- | 95 7 8 
Granite-Bi-Metallic (st. L)....-- 10 38%0. 4749c) Real Estate Associates (Bost.).100§ 90 (101 92 | 93 
Greene Consolidated Copper .. 10 147% 15) Real’y Associatesof Brooklyn..100 120 epx« 81 83 
Greene Consolidated Gold Co,..10! 10. .... Soollay Building Tr. (Boston) ..100 §- | § 4 ° 26 | 27 
Guanajuato Consolidated...... 5 144 149! Simmons Bld. Tr. (Boston) ...1009 -..-.| 6 ..100, 89 | 90 
SS OS ee eS 1 2o. _ 4c. South Xtreet Trust (Boston) ....100 100 97 | American Credit Indemuity.. 100] 140 |...... 
Homestake Mining............- 100, 83 | 54 a South Terminal Tr. (Boston)...100) 75 | | American Elevated .. en 
Hope Mining Co................ 10} 20 State Street oy, (Boat.). 100 $110 113 | american Express 100) 193 (198 
US eas 25 suffolk Real Es. Tr. (Boston) . — $900 | 1000, American Fruit Product 100, 98% 102 
Isabeila (new stock)............... 1! 2140. 21 tec! summer Street Tr. (Boston).. 5 |106 . 100, 92 | 95 
Isle Royale Consol. ne < - ‘8 10% 11 | ee ee Hoa) 100 101 3 | 4 
Jack Pot. whe 2 5e.| Terminal Hotel Tr a. -100)) 10}! 7 Ts 
Last Dollar...... 400. Preferred br 100, Sig) 6 
Lexington ... 4c | Texas Pacific Land Trast. are Oo 100! 93 | 97 
Lustre Mining Co... 11 | Tremont Building Tr. (Bost.). ‘100 i110 | American Hide & Leather....100 4 | 
Mass Consolidated, 4) Trimountain Trust (Boston). cons | OETON, 00000-20000 eoveceee 100} 19%) 21 
Mayflower ........ 1 | University Associates (Camb. jioo saenee 105 | american Hoslery Co........... 25/1160 |...... 
Michigan ‘ af" } sed —| Land (Boston........ 60o. | 750.) american Ice Oo.......-..--..+ 100, 6%) 7g 
Mobawk. ...... | Estate Trust ....100§101 |......| Prefe OFTOD ....22--.--eeeeeeee--100) 2758 28 
Mollie Gibeor om éXe. Winter Street Trust (Boston) .100§ ...-. | 80 | American Linseed Co.......... 100; 8% 10 
Montreal & Koston Consol. ! 14) Winthrop Building Tr.(Bost.).1000 '§.....|950 PINION so ncccsesccccsececcas 100, 26 | 31 
Montreal & Koston Copper .. Oy % American Locomotive. ....- ---100 20%, 21 
pean Anes ee saalaaiihden .| 6e. TELEPHONE an = Resipecergecon-ocononsta a 4 88 
Napa Cons. (Quicksilver) .........7) ««0-0.|------ | TEL CGRAPH& i | erican Malting Co....... ooo | 3 | 4 
National. Sitincinkinn MEN ‘epicnane linia E STOCKS. Preferred .........--.00------. 100) 16% 19 
Mew Idria (Quicksilver) .......... Di ccceee ° Per ‘cent. | American Pneumatic Bervies...501 43g 4% 
North Star Mines .............. ee ..«--| Amer. De Forest Wireless Tel...10 1 2%)...... Preferred .......... ----50/t 1919) 20 
| ae 25| 95c.\1'10 | american Dist. Teleg. (N. Y.). ee 22 | 26 | Ameriean Press Association. “100, 90 |100 
Old Dominion. ..................25) 12%) 1849) dmer.Teleg. & Lng X (Guar.).. 89 | 92 | American Publishin, are. 25) i 25 
Ontario Silver Mining.. aE 100, 3% 4% am Telep.&Teleg. Co.. ....... 100 133 (18349) American Radiator Co...... oe. 100} laiee 
Qaceola x 2 63 | Bell Telepnone of Buffalo...... 100 98 (100 Preferred............. ee, 119 dines 
Parrot Silver & Go “TIIIIT10| 24 | 24%) Bell Telep’ne of Canada ......100 143%/145 | Ameriean Screw oes oon 100 92% 95 
Pharmacist © onsoll Mated.. -esee--1, 3396. 34g0.| Bell Telephone of Mo........ --100 \150 | American Sewer Pips co encase 1933 19% 
Phoenix (Consolidated. . ocoreooee 1%; 149 Bell Telephoneof Philade) hia.50|t “BOlg 5149) American Snipbail + aaa 00} ...... | 20 
... —f Sea 1 10c.) 13c.| Cent. Print. T. &T.(Pitts.)100| 1199125 || Preferred... eeccccccocece 190 8138; 82 
Pligrim Consolidated............1 Jentral & 80. Amer.Telegraph.100 103 (105 | American smelting & Refining. res 5678| 57 
1 


Pinnacle... .. a 


290. se.) 


escees! c 





Jentral Union Telephone(new)100| ...... eit CE nenincconss<ns 99 | 99% 





4 Purchaser also; pays accrued interest. +t This 


quoted per cent. 6 Assessment paid. 


¢ 1st insta 





— is per share, not per cent, | Sale price. x Rxcdividend. = Ex-rights. a tanning is now 


ment paid. n Nominal. 
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574 MISCELLANEOUS SECURITIES 
Stocks. Par.| Bid. ‘Ask. | Stocks, Par. Bia. Ask. Stocks. Par.| Bid. ers 
American Snuff Co 120 |130 Gray & Dudley Co. as 98 100 ‘Pacific Coast Co.. 
Prefe muon onen 90 | 94%||Hackensack MeadowsCo... ..100' 13 | 16 lst preferred.. 
American Soda Fountain......100 2 4 Knickerbocker Tr. Co. rects.....| 10 | 15 preferred... 
lst a eccces omen Ge 1 7: || Hackensack Water Co...........25| 150 |..... | Pacific Mail Steamshi 
,_ fo  Seeeeeseegser eee 100) 11  ,, es or 5| 150 |..... | Pacific Packing & Nav. 
American Spirite Mfg. Co......100) ......|....--||Hall Signal Co. 60 i 
American Stove Co............100/ 8 || Harbison & Walker Ref. a 44g|......| Palmetto ‘ 
American Sugar Refining......100) 128 |128%) Preferred... ..............-.. 100; 46%)...... Pawtucket Hair Cloth.........-30|! ” 
New preferred...............- 100} 129/130 ||Hartford Carpet ......-. ....-- 100} ..--. 50 | Peck Stow & Wilcox Co......... 25/t 37 
American Thread Co., pref........5|t 3%] 419|| Preferred.. ..---100| 112 |......| Pennsylvania Electric Vehicle..10/! 
_ Tobacco........ on nt 250 500 || Havana Comimercial Co....... 100; 8 15 PR antevanncencce conteess 0} 
eabbebenanas entsoade 1 133 138 IN ctin cansecesicasonn en ie 35 | Pennsylvania Salt Oo..-..-.... 5o|t 9 
American Type Founders...... 100; 25 | 30 ||Ravana Tobacco Oo. ...... +--100| 26 27 | Penn Tratftic............. coe 
NINN addiades seadeeveonss 84 | 88 efe : 3 | P. Lorillard, preferred....... 100), 11! 
ampertoen Window Giass...... 100} ...-..|..... | Hawaiian Com. & Sugar. Pittsburg Brewing Me cnitindated 50/t 28 
peeagacesuccoasausess 100; ......|....--||H. B. Claflin Co Prefe a 
American \ niianseae seus 100} 11% 113%) 1st preferred.. Pittsburg Plate Glass Go......100 
POORIIBOE, ccccccesceccecscoes 100! 76 | 764s) 2d preferred. 100 Pittsburgh Stove & Range.... 50/1 
American yo aos 2 lessee Herring-Hall-Marvin Co ...... 100 yy 1 I cnndus cnegaccccscoses 1 A cdi 
~~ EET ..100 “ ~— = nna: 100, 30 | 40 | Planters’Compr’ss Co., new...100| ......|... eee 
American Writing Paper......100} 319 a yee Oe 100, 62 | 5 Preferred, NOW..........22..-100| ----+-|..- +0 
Ps incaka nding ennai 100} 12% 1559 Have en Land & Improvem’t. 100 200 |....- ?limpton (Hartford) ). 5 
Associated Merchants, lst y.. ee lesegoel | Holyoke Water Power......... 100; 315 | connne Pneumatic Signai Co.. ... 
Baltimore Warehouse Co.. .20\+ 20 | 24 | Hooven, Owens Rentachler, pf. 100] seenee /112 | Portland Water........... 
a — Al & Smith Car........... | 20 “Memetet Of).....2. cccccceccc- 100 2's) Pratt & Cady Co............ 
(Ee RES ge )} 110 |120 Preferred.........-.-.-..... .100! 12 1919) Pratt & Whitney—Pref 
Bay Bhell Road Co. (Mobile)...25|| 25 274g Hutchinson Sugar Seeman .50|+| 7% 814) Pressed Steel Car Co..... 
Bergner & Engel Brewing..... "100 --|+e-- | Hydraulic Press Brick........ 100, 65 | 90 i, a 
i OOS ce eee Illinois Brick Co...... i. 4 = &Gamble Co.(new sii 100 
Billings & Spencer........ .....- 25|t 35 |...... Proferred.......-. .-...---00+---- ---  |eeeeee| Preferred .........-00+--0+-00- , 
Bliss Company................ .-.50, 130 150 | International Banking Co..... 100; 142%)..... Pullman Company....... eseces 100; 216 221 
Preferred. . ---- 50) 130 145 | Intern’] Button Hole Machine..10)!.--...|.---.- Qe GEER... cccncn cconescsvens 100} 35%, 37 
Borden’s Condensed Milk.....100 118 |122 | Inter-Mercantile Marine...... 100 4% 5 I incmans sentina seacenien 00; 75 73 
Preferred. . aren i eee eeseres 100 9 | 20 Beiweg | Stoel Spring Co......- 100} 19 | 20 
Boston Steamship Co... International Paper Co.,com.100 13 28. ll eer 75 73 
Preferred. . 72100 SP. Bs ences: ctneeenee 0, 69 | 70 | Reece ‘Button Hole Machine ...10}t 8 84 
Brandon Printing ‘Co. (Tenn.).100| 100 105 | (nternational Power Oo. 36 37%4| R. 1. ee Horse Shoe...... 100 2 a 
Broad Brook Co. (Hartford) ....25)!.----- 12 | (nternational Salt......... 13 15 Preferred .....00ccence cocceeee 1 we 55 
Brooklyn Ferry Co............. 100} 5%9| 612) [nternational Silver..... «- 100} ------ > oe al Bakin Powder, pref...100| 103 (lua 
Brunswick Dock & City Imp..100 5 | SRNR SE 10 0 33 es — 8 Manufact’g aon 100} 17's) 15% 
Burr Index Co. (Hartford) ..... 25\t 10 |..... | Inter. Smokeless Powd.&Chem. 30 : 18% 19%4)) Preferred..............--..<- bi 79g 
Butterick Co.. on 49 | 4049) Proferred........0<- .....ccces ~~ a. |secese assell & & rot Manf. Co...... 63 
Califor’a Fruit Canners’ Asa’n.100| 99 /|100 | International Steam Pump. 3219) Safety Car Heating & Lightingioo| "180 190 
California Wine Association. -100] ......| 90 Preferred. 5 | 3t Louis Cotton Comp. trust ctfs.| ----- 32 
Calumet & Chic. Can. & Dock 100} 59 | 60 | Jackson Brewing C 8t. Louis Transfer.............. 100, 70 
Canton Co. (Baltimore)........ 100} 924100 | J. B. Stetson Co.. Savannah Brewing Co 
Case Lockwood & Brainard Co.100/ 130 | ..... a Seeeeeeee Shultz Belting......... 
I sansdiicanitntieietiinbnies 100; 112 (113 |\J. R. Montgomery Co.. -| Simmons Hardware 
Central rire wee, ¢ common .100| 13 18 || Johns-Pratt Co.... NL EES: 
SRE 55 | 60 | Kansas City Stock Yards.. | ENE 
Central Fo Woundry sundennhieael 100/11 144) Kennard Carpet Co --| Simpson-Crawford Co.......... 0 < 
SIE s:ashcdaxmaeiendinisinal 100 8 Prefe see Singer Manufacturing Co..... 100| 400 (454 
Gemotcn Coated Paper, pref.100) SB | ccoss Kentucky Wagon. Smyth Mfg. Co. (Hartford)....100) ------ 220 
Chesebrough Mantf’g Co....... 100) 400 430 | Keystone Watch Case......... Spring Valley Water Co....... 100) 56%, 37% 
Chic. Junct.Ry.& Un. Stk, Yds.100) ..---.|144%,; Preferred . Standard Coupler Senhlanaiaein --100| 28 | 82 
Preferred..... -eee---2--100| 120%9|..... | Knickerbocker Ice Co. (Chie.). 100 IE, caicseenerincsnaciind 100 110 (125 
Chicago Pneumatic Tool...... 1 esece | cave NS an chabieknannen vd gone vicar Milling ........ 100) 6 7 
Chicago Ry. Benigment RS BB seca %| Lanston Monotype eee “20 ! a cchanmideaiadixnabid 100) 25 | 28 
Cin. Tobacco Warehouse Co..100; 50 | 524) Liberty Mills (Flour)... .. 100) 68 | 70 Standard ¢ Oil of New Jersey....100, 62 28 630 
Cincinnati Union Stock Yards.100) 944s)...... Lit Brothers (Phiiadeiphia).....10 !.---..| Standard Rope & Twine....... 100 1 
DUNO aconcnacncepposcsncans 50| 10144)......| Lord & Taylor, pref............ SOO adecas \103 | Standard Underground Cable.100) 185 200 
Citizens’ Steamboat (Troy)....100) ...... 165 | Lontsville Public Wareh’se Co.100) ------ 75 | Stanley Rule & Level (N. Brit.).25/! 90 |...... 
Cleveland & Sandusky Brew’g.100 14%4/ 20 | Louisy. Tobacco Warehouse...100' 20 | 25 | Stanley Works, (New Britain). ) : 38 |.-..20 
a hccctinsiciiacgsiinieaibadidaaia 100} GB's! 70 || Preferred.........cccccoccess- 100 ....-./100_ | Storage Power... 1g 4 
Cleveland Stone Co............ 100} 864 90 | Mackay Companies. .......... 100| 234 2359) Streeta West. Stable Car Line. ‘100 29 | 50 
Compressed Air................ 100; | ae GO| GG%si OF%s) PreGersOd....cccccceccsccccs.e. 100) 95 97 
Consol. Car Heating........... 100' 60 | 66 | Mackey-Nesbit Dry Goods Co. 209 80 | 90 strombers. -Carlson Tel. Mfg...10¢) 110 lillg 
Consol. Fire Works...... ...... 100, 14 | 18 | Madison Square Garden....... "SE Ae A ell! eee 100| 104 |106 
Preferred. . ceccccccccce- 100} GU | 67 ||Manhattan Transit............. 20 ' Lt) 1% Bwitt & Cc Si aT AIES: 100 x) 100% 101 
Consolidated Ice Co. --.....50 + 542) 6 | Marin County Water (Cal.)...100) - .| 60 Tenth &Twenty- third St.Ferry 100) 40 | 60 
Preferred ...... ~ hl ™ Marsden Co. (Phila.).......-...100 39) seseee Torrington Co.—Common A....25t X 22's) ...... 
Consol. Lake Superior eae 100|@..... |3 37%) Preferred....ccccccccccecceee ree coses Preferred. . akaxonddvewsasivecsnes 26 
Preferred ........ sic aaes ; 8 | Merganthaler Linotype........ 00! 174% ‘175% Trenton Potteries........-.-... 100; _8 11h 
Consol. Ry. Lt. & Refrig. Go..-100, 4 444 Mexican Int’] Improvem’t Co. 100 54%, 60 Preferred, NOW..............0. 100} 78 | 52 
Consolidated Rubber Tire..... 100 _-. | eRe 74 | 80 ||\Trow Direoctory........... ...0c- 100) 65 | 75 
Consolidated Storage Battery.100 .....- Mex. Nat’l Construct’n, pref. 100 3 10 _ | Union Dairy Co. (St. Louis).. 100] sn---- 160 
Consolidated Tobacco.........100) ...--  ..--. | Miami & Erie Canal Trans....100 lg 73) Union Ferry (N. Y. and Bklyn) 100) 29'9)....4 ° 
Continent’! Tobacco, preferred 100) 1134s 115 | Milw. & Chic. Breweries (L’t) 210 2 24s) Union Stock Yds. of So.Omaha.100) ------ 
Contra Costa Water............100) 36 40 | RET 1 20 22 | Union gg & Signal.,........ 501+ 6718 69 
Corbin Cabinet Lock Co....... 100, 475 (500 Minneapolis Brewing Co ...... 100 104 (107 ree aa liv 
Corn Products Co..............100) 12 13 tical catenin ineatinail 100 107 110 |'Union — Writer... 00; 79 SZ 
I sin Shade tin coniaians 100} 68 |..... ||Mobile Brewery...... ccc... 100, 150 (153 lst ——~ aan beees --100 108 (111 
Cotton Oil & Fibre, pref. . 2 38 5 | Monongahela Water............. 25\t 35 | ...2- — teh eecee. 100) 108 (Lit 
Cramp Ship Yard... ..... -.100| 18 e. 100 60 |...... Heobenné & Paper... 108 *% 1 
Crescent City Slaughter-House.50| 10 2h  ( i —cnnnenerenisenpnbeent 100 160 |...... Pre i ihs tivdiiitinnndumdieis 8 | 9 
Cumberi’nd Flour Mills(Tenn.)100) .....-|.--.- | Mosler Safe Co................. 100) ...... 10249 United sear 109| 10544 106 
Curtice Brothers Co................ 115 135 | Mount Olivet Cemetery........ 100 90 | 95 — Shoe Machinery.........25'1 50 501g 
BEOMNEOE coves sas scnsccecsecs 104 (108 | Mount Vernon Cotton Duck...100 2%) 2 RRR ER REE 25/1 31 | Sig 
Delaware Division Canal........ Bi? cccnas}ocacact Nashville Warehouse & Elev..100 35 | 40 | U.8, Casi Iron Pipe & Foundry. nee oe 
De Long Hook & Eye......... ae 84) Nashville Woolen Mills 100, ¥2 |100 Preferred 10 
Denver Union Water... 100, 24 | 26 | National Biscuit Co 47 | 47 
Preferred certfs....... 100 +30 $3 Preferred.... 
Detroit Union RR. Depot 100) ... 93 | National Cand 
Diamond Match Co. Ill... 100 130 131 let preferred U. 
Distillers’ Securities Corp 100) 2144, 22% 2d preferred...... U. 
Dominion Securities Co 100 5 15 ms ke Carbon Co U. 
Eagie Lock.......... 28 - Preferred. ............-- Pref 
Eastman Kodak of Nat. “Enamel, & Stamping.. 543/ U. 8. Playing Card Co.. 
_Proferred...........-..--.----100} 101 |......|| Preferred......-...--+-sse.-- .100/ 72 | 82 | U.8. Printing Co.. 00} ------ < 
Electric ~ Co National Fertilizer (Nashville)100| 27 | 33 | U.S, Realty & Construction...100, 6% 7% 
| | ee National Fire Proofing Co...... 5 7%| 8 | Prefe -100 604 63 
Electric I Lead maneneeee 50|t 2544)...... U. 8. Realty & Tmprov’ t (w.l.).100| 4748 47 
ferred | 2053) 21 | U. 8. Reduction & Refining....100/ -----. -.--.. 
Electric Vehicle Go. ecccee- 100) YO%g; 94 Raa RRR eae) | RS rere 
SSE —EEeS National Machine (Conn.)..... 25| 24 | 26 3 SEE 100; 19% i9% 
Electro-Pneumatic Transit ly 33 New Haven Manutacturing Co. 25) DS  Rabeed Re 100! be ts 7649 
Elgin National Watch Co. .100| 170 175 | New Haven Water Co..... wey | i yee | U. 8. = Ey (w. 1.) serseceees! scees 
= Walker _ Goods ........ 100) 135% 149g) New Louisiana Jockey Club... 100) pee : | Preferred (w.i “a PS 
referred..... . 00; 112 115 | New Orleans Brewing.........1 91 9: Sis Universal Fire Suitagateies.. 100) 6 7 
Enterprise Soap Co. (Tenn.)..100} 55 | 63 Ee | Universal Tobacco............. 100 y ls 
Fairbanks Co., __ peeks BETO | neces | New Y fork Air Brake. 130 espe a 4 
Farmington River Power....... 25|t 5O |...... | New York ise | 20 | Va.-Carolina Chemical Co..... 100} 25 27 
Far. & Ship. Tob. Wareh. Co..100} ...... kg SR ~ ” Heeeesseeeperbeceer | a5 OI sciisinmaicesiacucndpiatia 101 101% 
fd er 100} .... es N. Y. & East River —- deletnaia 100; 75 | 80 | Vulcan Detinning........... ---100} ----- ~seee 
2d Preferred...... .. _ ee IN N. ¥. & Hoboken Ferry ..--:::100| ......|....--||_ Preforred...........c.-..200-- caret eae ae 
Fay & Egan Co. (Cin.) pref....100} 106 107% N v.& Restuahy ie \190 | Washington Market............. 5oit 15... 
French Opera Ass’n (N. O.)...250) ....- |...... | Preferred . 110 | Welis, Fargo Express.......... 100) 204 212 
General Asphalt, tr. otfs...... 100 5¥s, 6 |N. Y. Transportation al 4‘| 5 | Welsbach Company............ 100} ..---- .---+- 
Prefe 5 BE Oil cocescacccas 100} ......| 25 | Nicholson File Co..............100| 176 |185 | Westcott Express. ...........- 100) 30 - 
General Chemical Go.......... 100} “49 | 51 | Norfolk & Wash. Steamboat - 109 235 |.....- =a aRIeEa aE 100) 100 =: 
Preferred................ -----100| 93 | 97 | Norfolk Silk Co. pref...........100} .....-/104 | Western Aut. Mach. ‘Screw Co.100| 230 255 
Globe-Wernicke................ 100} 62%g)...... North American Co. ae 85_ | 88 | Western Stone (Chicago)..... = 12 40 
erred...... . oneee 400} 10749) ...... Nor. Amer. Lumber & Pulp....100| 1% 3 | Westinghouse Air Brake Co....50\t130 | .-..- ° 
Gorham Manufacturing Co....100| 140 |..... Oceanic Steamship (San .)-.100 --| 49) Westingh. Auto. a joo! ---».| 40 
PUGGRETOS ... ccoccecncescccceses 00/ 125 |..... Old Dominion Steamship.......100 120 . Winchester R. Arms Co........100 900 | oe 
Gottlieb Bauernschmidt - a al Pee a Co. sensnscoocenee RD = = | Worthington Pump, pref......100) 116 119 
PWEMG. ccc cecccccccecces cece egpeccece ° 3 s | 


1 Sale price. ¢ This price is per share, not percent. { Ex-rights. 





“pacific. Coast Borax.. 


“@ Reorganization certifs., assessment of $3 per share paid. x Ex-divi’ 
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, 575 
‘ STATE AND MUNICIPAL BONDS. 
y It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 


interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 








































































































% 
by a special mark, thus (*). 
* The figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the 
a securities, if held to maturity, will net to the purchaser at the present market a 
To 
6 Bonds. Bid. | Ask. |Net. Bonds. pia. | ask. |Net Bonds. Bid. | Ask. |Net. 
° || dartford School Districts— CANADA 
ALABAMA || 4s, Arsenal, 1917....J&D| 101 | ...... a 3 3igs, Ref.,Nov.1,’13..M&N/|* 994) 100 | .... 
: 68, July 1,’06,Class B..J&J\* 103 | 105 |....|) 4s, 2d North, 1924...J&J| 10110} ......| ....|| || Gueiph—$s, 1910...J&D31| ...--.| ----e- avin 
° 4-58, J ¥1,/06, Class A-J&J|* 102 | ...... “221|| Sigs, South, 1942..-M&N| ...... 98° | °22'||_58,Cons.debt deb.20.J4J| .....-| -..--. si 
4s, Jan ,'08, Class C. J&J|\* 100 | 102 | -.-:||Meriden—4s,'05 to’l0M&N| 100 [77.|| familton—4s, 1920...M&8| 97%) 991g) .... 
4s, Cur'nsy, Fa Ly - *108 110 | ....\| Meriden (Town)— Manitoba—4s, g.,’30.M&N| 99%) 101 | .... 
Barbour . | ERR pees: 4 || Sigs, 1915 to 1924..M&N| ...... ’ Ki 1,'29 3&3 * 101 | 101%) 2... 
Birmingham— | fiddletown—4s, 1915.J&J| 101 Montreal—4s, 1925..M&N| 101%4/ 102%) .... 
' 6s, Improv., 1919... M&8/b | Sigs, 1981.........- -.J&d| 99 42, reg, May 1997 M&N 101 | 102%) .... 
. 6s, Refund., 1923...F&A/b Oy | «ew Britain—4s,1908.J4J| 100 4s, May 1, 1933... 101 | 102%] -... 
5s, Improv..1919-20M&Sb | 48, July 1, 1927..... F&A| 106 | ......| . Sigs, Rfg,Ma: 71989. Man * 94 i = 
Jef’son Co.—68,1921..A&0 essa] 24... J dd Se. 1 cucnael cose |New Brunswi 
. 1, 1917.....5&D ; frown) || 48, Apr. 16 agai. A&o16| 102 | ..--. mite 
$s, July 15,1920....3&d| ...-.. | aeaee dij) “Sigs, Sch.,'290p."14.F&A| 99 | .eeee.| oon 4s, July 3 aiege J&J| 101%) 102 |.... 
419s, sewer, 1931....JéJ} 101 | 104 | .... NewHaven—ts, 919..3&J| 105%) ...... oss} an 932 op. O02 F&AID 99%; 997%) .... 
_ } 48, School, 1928..... F&A| 108 | ....- ned Nova Scotia, iv. of— 
58, 1919, op. 1909....0&J| ---2-.| ------ 4°35|| 4s, Sewer 1910-'25..A4&0|} 105 | ...... s-e-|| 46, July 1,1919.....J&d] ences] -o-eee educa 
58, 1929, Op. 1919....0&)) ---..| 435) 4s, School 1909-20..F&A| 103%) ...... ..-.|| 48, May 1,1920....M@N| .---..| .-.--- sani 
' Mobile—4s-58, 1906....J&J|* 100 | anal Igs, Uct. 1905- — -A&O;} 100 | ...... san | ottawa, City 58,1908.J&D} 100%) ....../ .... 
419s, Wat. & Sew.,'39.J&J'* 101 | ......) 22 | on Haven (Town | 58,Sch.,D6030,’09.J&D30| ...-.-| +--+. saihe 
4s, Improv., 1921...M&S|* 100 es | 4s, Park..... uly 1, 1, 1989 pesall Sie, Bow Sey 26,28 M&S} 929) 939) .... 
mobile .-88,Feb,’09.F&A\* 122 “21. 8498, RR. isto” 29. nell wea, City 4 8,1914.S&s| 1O01%g) 10244) .... 
6s, Mar., 1908....... M&S * 111 e+) ow London—4s, 19d4deD 105 1 Saecapyape: J&J| 102 | 103%) .... 
5s, June, 1911....... J&D* 106 igs, Sewer, 1911.....J &J -» July, 1930...J&d 90 93 | cone 
Montgomery—6s,1918 J&J 4% iorwalk—4s,¢ May’35J&J OM... IBSL .ccace &J 90 Oe ft cose 
6s, July 1, 1924.....-J&J| 41) 3198, 1919 to 1929...J&dJ Si0s, July 1931.. “id a ie poner 
58, Jan. 1, 1907...... J&J| 4%| stamford, 4s, 1914...M&N 1908...... 108 | 164 1 .... 
419s, Water, 1928... A&O)| 4% Sigs, Mar. 1, 1921...M&S oa aan 
Montgom’y Co.-58,'35.Aé0) 4% Taterbur ouiae 195. Jed || 48, Apr. 1,1916.....J&J|} 100%] 10075) .... 
| 4s. Be & . 
ARIZONA | 31gs, 1905 Oy ag “Jé&ed Rahs QEORCIA 
7s, Insane As.,J’ly,’05.Jan. | 4-25) Villimantic—4s, 1924.A&0 OP. t sansne i 44, ref’g, 1905 to ’’16.J&J 
68, Ending Jan., ,1913. >. ie: = Windham—4s, 1925...A&O} ....-.| ....-- 3°60) 44g8, Act of 1884-1915. yrs! 
58, 3 op. } 14268, 1988... .ccccsccosas 
be’ Bide’, 1948, p18 dad 727" 14-25 DELAWARE \|4s, duly 1, 1926...... Jad 
58, Ref., 54, op.’24..J&J15) 113°68} 4 | 6s, School, July, eS ee (area 3°85 Sigs, May 1, 1915....M&N 
’ Fund. Jan. 15, 53.0 dd ..-.| 31g8, Hosp.,’15 op. ’06. Jas Rene! eiteedecs 3°85 |3igs, Jan., 1930........ &J 
Cochise Co.—7s, June, 1906 5°10 3s, June 1907 kT sadocel aecast 3°85) Atlanta—6s, Cap.,’14.J&J 
Prescott—5s, 1947. ....J&J 4°50 Neweastle Co.— | rt Red. Sept. »1915..J&Jd 
Tucson—5s, Water, 50. SES) -nanne| ---0- 4°40 : ng th? £, eoee.530 bs: saniniiel) aumnail rao Red con eay See. 435 
8 DO EOER AMR wncccel cncens 85) cad 
CALIFORNIA | assex Co.-48,'06 to'22S dd | 2.2...) ooo. 3°95, éo' Water May3133-33 
4s, Depot, Jan. 1, 1912. J&3| ccesce| cocees 3°10 Winin D—68,’05"O8T kd)  ...---|  eavone 3°85) y Dg Ref.,Dec., 1928 .J &J 
Alameda—4s 48,04 to’41. SED) ccccce| cvccce 4 4)98, 8t.dcsew.,1922.A&O!  ...0.-] .220- 3°85) Athens—5s, 1922..... M&N i 
ay ont, Sa, Jen BS a, asueasl aonuee 4 $35) 42,58. as, Oct.,1925.A&0} ......| ....-- 3°85) rg ole 1915.... oes 
« Angeles—6s, . zt > aes, d 
7s, g., Soh., Aug. 15, 1904 4 50| OIST. OF COLUMBIA || 44gs,Red.,May 1,'24.M&N ! 
8, Oct., 1904 to 10.4 3°50 3 658 “Fnd.,”our.,'24.F&A|* 11819) ......| ---- By tate A&O 
4198, 1905 to 1935... .J&J 3°50 
48, g., 1905 to 1939..J aid 3°50 na sg 
3%8, Water. '04-40..A&O . |3°50| Duval Co.—6s, 1 932... .J&) 
84 s,HighSch.’09-'21J&D -|8°70, 5498, 1932 op.’12...Ma& 
Merced Co.—4s, '04 to’16 _| 3°75 Key West—6a,'250p. ‘ob a i 
Oakland—8s, 1905 ......Q-J) 3°75) 3. a Xb M& | 
Pasadena School District— || Campa—é6s, g., 192 1 ie ii 
a mee eucil ~ 15 ‘ | 58,g. ,R.,Junel,1929.J&D| | . Rome’5 Pa : 55 f 
ramen 8 (86 ) | i mm 8. an., y Ht 
Ban Diego— 4198,'05- i armen [Bees 413, FOREIQN GOVT’S 41gs, 1926............ &d|* 
Ban Laie Ob Obispo— British— 4s, tow. 19806 07. J &J i 
1904 t0°40|  ...22.| .cocee 4°50, War loan, 2%s, 1910. J 97%, 98 | .-..||Savannah- --Q-F il 
sents areare”-Sa-g., Sch... Cons. 2198. 0p.'23..... gous] 90. | call Be duly 1, 1913.0... t 
1905 to 1941...... == 4-00 Chinese Gov't 5s....... £3 99 | 100 | .... i} 
Stockton—4s, ‘ditordo, Mas, ae ROE: 4 | Cuban 6s of 1896.......... 96 | 97 |.... IDAHO i 
Stockton Schoo || 88, @., 1944, op ’11.M&S/a*101 | 101% .--.|/68,1905........ -...-... Jhb) -nnene soneee|3'SO | 
58, Bld’e 1905 to "21. Seen Pree: 4 2d instal. paid.......... * 100%] 101] ....||58, 1915 op. BD ncnnckll sccsenl -chaces 350 
CANADA | — 3s, perpetual. ..Q-J 9745} 98 | ---- weeny ky o.—68,1 URGENT .esensil cons --/4'50 i 
erman — ear a 
#ee Foreign Governments, mext/colum|n. | 45, 1905......... JJ&A-O} 100, | 10014) .... 5'48, Bept., 1910 to 1920.) ----0-| ----.- 4°50 i 
COLORADO || 8498, optional......... A-O} 10134] 102g) ..-. Bolse City—be.Imp. Jul i} 
i tt tanita ao 3-50. 88 of 1901.........A&O| 90 | 90%) .... 1822 OP. 1912... Pe eenene|106°22| 4g i 
Oe Sh ea (artes | “"""""|3-§0 Japanese Gov’t 58... J-D 86 a tenai 1 fe 
Boulder—448,1919..A&0O) ......| 105°85| 4 68,2,Ap.,’11 op.’07.A&06|* 93 . «Gas. F , 1906 to 16. SMI) wnvnne| sonnee 433 | 
Colorado Springe— | | 48,2,'54 op,’09.J30&D31|* 73 777] Mountain Home— 
6s, uly b 1905.Opt.J&J| ...... eer 4 Philip ine Islands— 88, Seh., 1908 Op.’O4.Jan) --«-5-| «. «=~ |5°5O 
5s, Water,May2,’11.M&S| ...... | cenees 4 || .408,l-Par./34,0p,'14Q-F)* 110 | ...... see ILLINOIS 
419s, Nov. 1, 19132. 03) donned (ees 4 | Rus.45,¢.,00.'57 op’16J&J|\" 91 | 92 | .... 
4s, Ref’ 29 op. "14. } | 4 4s of 1902...... pt.Q-M|* 91 92 | ....||Charleston—5s, 1904 t0’16) --000-] snnee-| & 
Denver é, July 05. Tad 58, May, 1909...... ne 99 |... || 4398, SUI 1,1917.........| seccee] sevens 4 
58, 1906 opt..... ene Jad | 3 85 \@wedish RR. 4-3198,'20.F-A| 10019} 101 | ... || Chi 
4 gs, Sch. OPT op. 07.3&D) rland 48, opt’l...J-D| ......| -.----| -+--| 68, Deo. 31....1904| ...... aa 
4s, Nov. 1, 1908....M&N! yee tional, 1911..J-D| 101 | 102 |....|| 48, Lake View, 1907.Jd&d| ---.--| --.-- 3°75 
Garfield Co.— "| U. 8. of Brazil— éo,8. /RiverImp., 19143 J] cencne] cccace 3°75 
58, Ref., ’22, op.’12 .A&O} 5s of 1903 0p.1906.M&N| 92 93 |...) 48... Kef'd’g, 1915,.J&d| -.--.. ee | | 
Grand Junc.-68’U7-12.M&N| | ont ted States of Mexico— || 48,g., Fund. 09 to’'24-J &J |b 3°72%| to 3°90/%. 
Gunnison Co.— | 68,SilverRR.aidopt.J&D| 45 4519) ... 1 48, W'ld’s Fair,192Z1-J&J| .....-| -..... 3°75 
4s, 1919 op. 1909.. _A&O!| 5°50 58,g., Ref’d’g, 44, Jan.| 10144) 10119 ..-..!) 4s, So. Park, ’'05-’24.3&D)} .ncnce] oanees 3°75 ' 
Manitou—5s,29 op.14M an ee ee 4°55, 58.con.sil. ’nof’94.A&0| 42 43 | ....| 31gs, Water, July’09.J&d Bog ) 
_L—_«£_- °° | 4198, g., 1905...Opt. J&D 99%] 100%| ....| 3198, g-, July 1 919.J ded 
ba, Ref, 23 op. '12..F&A| 104°65| ....| 4288, £1906, opt.........| 99%} 100 | -...|Chic, Heightsa—és,'14.M&s 
Prowers Oo. 58, Jan.’12-'22; -....., 107 |4:2%| 38, Internal loan.......... f 36 | 37 | ----/Chlenge eae 
Pueblo—6s, 1 1966 Lcumneel J&D| |....., 113 |4°25 OITY AND sTATE | 58 pepe et tae 
6s, Water, June, 1914....| 115°") 122%)4-25 BONDS || 58 July 1,1911-12.. Jag 
419s, Ref.,’17 0p.’07.M&8| ......| -ne0e 4 4196,Jan.1,1905t0'15d &J 
Rio Grande Co— | Amaterdam 48, 0 v1. .-J-D 4°20 Jan. 1, 1915....d 4d 
58, 1919 op. 1909...F&A) 101 1021, ... | Augsburg és, , op. 1906.A& 4a, to 1922..... J&J 
48,1919 op. 1909... F&A ...... 100 | :.. | Berlin 349s,0p tratter 693s 4s, 1904 to 1923....J&D 
Teller Co. Sch. Dist.No 1—, ~ Cologne 48, 0 vl, 1905.A-O $198, June 30, 1918..d&D 
68, ref.,19200p."10.M&N_ ...... 108 /4:50 — of 01.M&N k ‘ / 
Trinidad-60,'140p."06AKO) ...-2.| --00-- 5 | peankfort Sigs of i901Mas da, Rat, 1906 0099 Man 
CONNECTICUT | Hamburg 4s, yearly from past it. Louis— 
8s,War loan,Oct.1910.A&O 100 _ ...... 1 Boe C tional 1909. .J-J ||_ 58, ref., 1908, ey t.1.... 
Bridgeport--58, 1908..J&d, we... ewe 3°45) Bs of 1902. ---a-a-ns Mis ||Morgan Go.—48 June j 
4498 rt H., Sly '18-J&d aresinl ached 3°45 | Muni P= pha Peoria, 4198, Nove, 1915.. / 
4s, Corp., July 1919.J&J) ...... : eae 3°45 Stockholm ds, 1941. PAIS [abe 58.1910. J&D 
Bristol—4s, Sch.,1906.J&J,/ 100 | ...... she ‘Viennade,g. opt.1910.A&0 nincy—4 20 
48,F’nd’g July 1,'27.J&Jd 106 | ...... Baden (Gr. ‘Duc'y) 48.1909 Kot “S Ipilto 17, ay 
Danbury—4s,'05to’l2.J&J  ...... per 3°60) Bavaria 48............M@N 103%] 104 | . 8,June 1, 1905 
East Hartford—4s,’2iA&0 100 | ...... w+ || Hesse 349s, optional..A&O 100%] 101 |... | tiga OF ty, as i 
Enfield—4s, 1920.....M&N) 102 | ...... .-- |/Prussian 88of 1902..A&0 90 9044| ....|Springfield—5s, 1906. Bept. 
349s, g. Park, 1926...F&A Oe | cesses con PEE Bi cosoneaessone A&O, 8819) 89 a 3198, Ref g., Bépt.,'20. }BOPt| ncncee| caveee/S'7O0 
Greenwich—4s, 1913........ 101 | aneees --. ||8tate of Jalisco, Mexico— ell 
Hartford—4s,'18op.08J4d 101 | *.....|..--| 68, -,1918 to 1928..J&@J 103 | 105 | .... wee 7/05 t0’10, . jo 
48, g., on yl . -J&J 10215 ......| --..|| 68, g., 1920101930. F&A 103 BOD | cass “lw Town.— 
Bis8 6. g.2 23&3| 10119) -.....|.-..| 68,8.,Dec.31,1933.J&D| 4249) 43%] ....) Se. WU sscecbscocaceal scssesl|: «ices 
zie Jan. 1,1938.d&J) 101%) 222222) 222.) 
miuntax.)1909.J&J 94 | ...... inal 
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MUNICIPAL BONDS 
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a To , = 
Bonds, | Bonds, Bid. | Ask. inet Bonds. Bid. | Ask. Inet. 
m—68,1913..F&A| ......| ..0-0./4°50 ‘Boston—(Conelnded)— 
INDIANA 58, RR. aid, 1918....J&D| °2222: | sa+ee+/4°70|/ Bigs, June 1, 1933. J&D | 102%) .... 
Iga, Fund.,’150p.’10.M&N| Logan 0o.—48,’05to’31.J &J | serene] seve: | =e2: 34s, June 1, 1934-- bey sis 102 (3°40 
= eit 18, 1909 opt. J&D) ,ouls | | | B3lgs, June 1, 1942...J&D | seccee|S'SS 
Evansville—6s, 1912 ..J&J| 6s, Park, Aug.1,’11.F&A| -106 | 108 | ..../| 3208, June 1, 1943...J&D %) .... 
Se, Jan. 3 ne Jas | 4s, Mun. Imp., 1923.. &J; 105 | 106 |....|| S1gs, June 1, 1942..J&D 103%4|3°40 
gs, Jan. 1, 1912....d&J 4s, do 833 (op)J&d SEP | veracs | cose a a Pacis sneathl <opad 35 
Sordaiy 1, _ = sdb 4s, do '28.9-M) 107 | 109 | ....|/Brockton—Se, 1910.--A&0 SISO 
Wayne—3igs, 1920... 4s, Park, 1 _, meer 108 | 110 |....|| May, 1927.......M&N | acanae/SOO 
Indianapolis, 56° ee) July1, i937J@J| 110 | 112°... aaatsauly 3 1916....J&J | ewceee/8°5O 
Emerg.,’05to’12.JaJ Bos, g Rete i 940.M&N) 101 | 10239) -...|'Brookline— 
nw Ind.,’04to’17.M&N | 43....00.84S| 101 | loan) 222.2 3'15e. 1905 to 1910.A&O} ......| ....../3°50 
Jeffersonville— | “eCracken Co.— | ridge— | | 
58, Reta , Apr. 1910.A&0) 58, Ref., 1933 op.’13.M-S| 103 | ..... ae ‘48, Water,Jul 1919. Tes) weree| seenae/B'4O 
349s, Ref'd’g, 1925. M&N| got Ret., 1933 op. ’23.M-8} 105 | ...... | ----|| Sige, Bridge, 1939...J&J, _..... | cccne./S'40 
Knox Oo.—6s,’05to’ | Tewport— Chelsea—4s, 1907 20) i PRE peer 
Lake Co.—5s.’04 to’07 -.-.../4°25|| 58, St. imp +, 1929. .J&J| 105%9) 10639! ....|) 48, Park, Oct..1936.A ASO) Meet  wacuaal cam, 
pamRoed Nov.15,’04to’19 cwenee| segeniia a 25|| 4s, Bridge, J e, July 19. .1911J &d speeeal | weeds Clinton—3ss, July,’80. a 0 | ssnel cane 
ae nsport—4s, Kef’nding,| | Pendl 8, "10.38d| 2200. | tesee | ----| Danvers—48,1910....J&D| 101 coceee| name 
1905 to 1915...... M&N eckaal esses ls-85 cott 00. | | Everett—4s, Bew. 38, Mas| TOR | csanccl.eons 
Marion Co,—48,Ref.’27.J&D) ...... S icmtaut Poa 4s, Ref'a a eel er Fall River—6s, 1906. -M&N| ouakel camp 
bs, June 1, 1908....u&D) 2....- i amin (3 i 5s, May 1908... ... M&N| ...... | seseee B45 
iga,F’d’g.,1905t029.0&D!) 12222. one 3°75] LOUISIANA 4198, Oot. 2, 1913... A&O} .|8 
New Ainany—5s, 1915. S&d| .cccre| ennoe-| 37%] 68, State, 1914......... J&J'* 104 | 10439! ....|) 4248, School, 1913... Ad&0} 
aski Co.—5s8,1917.A@O) ......| ...... | 4 | “tobatayla Dist. Levee— | 4s, June, 1923.......J&D| 
Richmond—6s, "OB to? 083 ad ‘ as 5s Refunding, 1949.M&S'* 109%; 111 os 3498, Feb., 1930.....F&A} 
South Bend—6s, 1908M&N -..---|_378|| Baton Rou Fitchburg—6s, 1905... J&J| 
5s, Aug. 1, 1908..... F&A -+-+-(3°75}| 48,Imp, 1539, Op.’09.J&s * 100 | 105 | .... 4s,Reg.,Apr.1,1922.A&0O 
4s, Jan, 2, 1919......d&J a .|3°75)' Sossier dist. Lev vee— Frainingham—4s, 08. F&A} 
$1gs, April, 1912....A&0O ‘ 8% RR innteimwantecal M&N* 109 | 112 ..||G@ardn _™ 
Sullivan Co.— | addo Dist. Levee— | "|| Sigs, May, 1905 to 1926. .| 
68, Drain.,’140p.’04.J&J) ...... ae 4°50}| 6a, 1983..........0.-- x seo | ----||Gloucester—4s, 1908..J&J| 
58,Road,1904to’06.Nov.) ...... | soe-.| 438] 5a, 1951 op.1941....J&J\" 108 | 112 | -...|| Slgs,Water 04 ta’31A&0) 
Terre Haute—5s, ’05..M&N | 1.....| 37] *itth Dist. Levee— | Haverhill— 4s, 1927..J3 | 
4198, 1905 to 1909..J&J | ocee- (3°75! Se, 1950........... J&J 106 110 | ....||Holyoke—4s, g., 1927.3 &J| 
4s, Fdg,May1,1915M&N) ...... gate 13°75)! Sa, 1952....... .J&J'* 106 | 110 | ....|| 319s, May, {Si 3 _--M&N | 
Vanderburg Co.— | | Lafourche Basin Levee— | Bt, 1906..A&0 
58, C. H., 1918....... oS eee ewe | 37%! 5s, Jan.,1954........ J&J|* 107%| 108%! ..../| 48, July 1,1924..._.. J &uJ! 
Vigo Co.—319s, 1919..J&J| |... pe \3: 70|| .nke Borgne Dist. Levee— | | $3g8,,Nov.,’04 to’10.M&N| 
Vincennes—449s, Rfd.1913) 22.222) 222222] SR acnanetes * 102 | 108 ....| Leominster—4s, g.,26.A&0| 
| | | New Orleans— | Lincoln—4s, Jone, 1917.. 
IOWA | 7s, 30.1 B.& G. 8.,'22 J&J'* 137 43 |....|| 48, 1905 to1914.... 2. _|| 
Black Hawk County— | 5a, Premium.......... 229 | 22949) .... Lowell—4s, 1920...... A&O} 
4s Ref., 1906 to ’11. A&O entane hth 3°60), 5a, a. “ar. DUM.) .JS&I|* sococe| soocee i oe eee J&S) 
Burlington— | 4a, Jud. exp., 1938...345)}* .o0--.| coocce 5 nae | Site Mate 9237....c00- J&J) 
4s,Rfg,1905to1906.J&D) 100 | ....../ -. 4s, Const., 1942......J&J)* 10834) 10839! .._. ay 1,1905...M&N 
Cedar Rapids— | 4s, Improv.,1950....J&J ~ 10573) 10649) ... ene, 1905..... J&D) 
4a, 1905 to 1919.....J&D ' orleans Dist—58,1913M4&8/* 10249| ....../ ._- 4s, May, 1924... M&N| 
84a, Sch.,’11 op. 06.3&D Plaquemine Par., E.Bank | 3igs, July1, "Osto'10. T&S) 
Council Bluffs— 5a, Oct., 1952....... * 105 | 110 | ....| Maynard—4s, 1919....J&J| 
4498, Ref.,'15 op.’03.A&0) | untehartrain District— Mastherenge— 40, "18. J&D) 
4s, 8ch., 1912 op.’07..J dd | ree % =  Seemesee * 108 | 112 |..../) 48, July, 1926....... : 
Dallas Co.—4s,’05 to’12J &J | 3°60|| D, 68, 1944.........- - 124 | 12 ~~:| Medford—4s, 1917... M&N 
Des Moines— " ted River A.& B.B. Dist.— 4a, Feb., 1930....... 
4s, Funding, 1916..M&N/ . = 9 eee * 109 | 112 sedi Melrose 4s, June,1924. sab 
349s,Dec.,1905 to’16J &D) || Congas Basin Dist.— | Methuen—4s, 1928....F&A 
Des Moines Sch. Dist.— | 68, Mar., 1914....... Miae.l” 3GB | ccccce | -..-| Middles = 
4s, Nov.1,’12 op.’07.M&N 3)! | 4s, 1916 a 3981... 
Dubuque—4s, 1917...F&A ses ears 3°50) MAINE Milton—3 4s, ’05 to’22. or] 
Estherville— } 5s,June1,1919......J&D) 118 «-e-+| ....| Natick -48, 1926.... J&J 
5198,W.&L’t Sept..14M&8, 114 | 117 | 4 || ‘se, July 1, 1917........ J&J) 106 | .....-) ....| NO eedham—4s, Sept., 1924. 
Lee Co.—3 48,05 to’20N&D) ...... pam 8°60) 3a, Oot. 1, 1922........ A&O} ...... | wecees 3°30) 48, Sept., 1923 ........... 
Ottum wa— | | Aroostook Co.—41gn'15J&J| 102 | ......! .... New Bedford—7s, ’'09.A&O0 
4198,Ref’g,Mar.,’"17-A&O) ...... 109%|3'80) 48,0. H.,June1915.J&D, 100 | ...... | seach 2M Wat., Apr. 1,26 A&O 
Oxtord—68, 1905---...A&O) -.-.. | 104 [5°50 aaburn—4s, 1917... Jé&J) 103 | ......| c2.|! Sigs, Mar. 1, 1912........ 
Polk Co.—34s, Court | sangor—6a, 1905......J 1023 | acccce! ....]| Sige, July 1, 1961..... ..| 
Oct. 1, 1907 to’10. 7h - |3°5¢}) 4s, Nov. 1, 1914....M&N|; 101 | ......) ....| Newton—6s, 1905....- Jé&d| 
Pottawattamie Co.— | | 8 1gs, Wat., 1905 to’10.J &J a . consul | .-..|| 58,July 1, 1906...... 
449s, Fund.,1905...M&N| ...... | cnn |3-60)) 3ath—419s, Mun.,1907.J&J| 101 | ...... | 1271]| 4s; Bch., Aug., 1915. Rea 
Bac Co. 340, 05 to’10.J&d| ......| ---...|3°50|| 48, Ref'dg., 1921..... J&s| 108 | ....../ ....]| 48, Aug., 1935....... 
Woodbury Co | 3elfast—4s,1918....0F&A 103 | -..... | --=-Ily 2ae, Deo., 1926-----5a| 
3198, Refdg., ,1914..Ma&N sana enadin {5°50} Gass Livermore— | ° 
| | $ge,8ch. 191080'19. IJ&J GB | wccece fees de,Schopl. sig, 91915.J&J} 104 | ...... adie 
KANSAS | Foulton—ds, Fd, ’'17.A&0| 102 | ...... | occ] G8, ADEM, 1981... cc. cccooe RRS ees 
Atchison —46, | R.,1913.J&d| 90 | 95 | .... | \amtaton— 66, 1917...A&0} 112 | ...... | ....|| 3498,g.,1905 to 1926.J&J 
Atchison 4s, sao, 1987... Aso 05 *..| [77"} Pittafleld— 
5s, erg ., 1916... ‘ihe’ seaiiiiitn |3-7? || eortland— seeees| senee+/9°60|/ 48, Sch’l,1905 to’17.M&N 
4s, Ref., 1929 ) op. "14. Jaa, pee Pere” 7 4s,2.,Ref. mies. ert] TERS. | «eaee+/8°SO}] 3298, 1904 to 1910... F&A) 
Chautauqua C | aan 919 op. 1909| 102 | ......| ....||Quincy—4s, 04 to '37.A&0| 
58, Refundg., ° 1917. A&O} 105 | 108 «|| Waahingto S's, Ape 101906 to"S9A40) 
Ooffeyville—6s, 1905. Sad, 102 | 107 [4-7)| via, 1958 gon Oo "1923. IRS) -20--+| .2200-/8°50} Salem—4s, 1 or “rT D 
Em | 8, &. Dec.1°37; 106 | ......| .... Somerville— S Bigs i J&d 
eas, Deo Dec.,’29 op. "19. F&A San ye | Weatbkook—as, 1912 J&D) 103 | 22222.) 2271]| 48 aout 1905 to 1919.J dd 
niin Co. —68,1910daS  ......| -.----|3°75)| Farmouth—48,g.,1915. S&J} 108 | ...2.. | ....| Springtield— 
Jo } | | 68, ater Apr. 1,’05.A&0 
be, Ride, “1928 op. "1B.T&I| ..20.| sonn--|4°0C MARYLAND | || 4a;g.,Wat.,Ap.1,13.A&0 
Kansas City Sigs, Jan., 1911.... ...J&J) || 48,8-, Sch.,Jan.,1917.J &J 
68 ‘Ret.,Oct. 1,1915.F&A \38, Jan., 1914, op.’09..J&J "|| 3198, g., May, 1907.M&N 
Be, SOM, 2p 1DRToncaseesas! a S4g8, g., 1905 to ’18..J&d 
5s, Int. Im 04 to 13... | h., 1905 to’28..d&D ‘Taunton—4s, 1905.... 44D 
Leavenwort® 5 "09.J ded | Ba timo re— 4a, Jame, ae D| 
, Ret., 1, 1914 J ded | || 5s, July 1, 1916 ....M&N Sew.Dec.1, iss0I&D| 
4198,Bd. "pa OS to’31 1S ded | 4s, Nov. 1, 1925....M&N! :|| Waketiela— 
Leavenworth Oo.— | 4s, Water, 1926. 4s,Munic.,’11 to’24. Aso 
6s, Ref. daly 15,1909. Je! 106 107 -- || 3498, Jan. 1, 1928. tham—4s, 1911...A& 
5s,Ref.,Jul ue? 1915. J&J| 106 108 __—....|| 349s, July 1, 1930. 4s, Jan, 1927 ... 
Lyon Co. Refand-| | | 34gs, July, 1940. ab ing? 1920 
g, 1919 aptitedl tbsl eueece! eanses |3°75|, Sigs, Mar., 1945 ar , Sept., 1911 
4s, 1919 op. 1904....J&J| 108 | 110 /3°75]| 319s, Ref., 1952. .| Watertown—4s, 1906.M&N) 
anca Township— | , Jan. 1, 1927.... ‘| Webster—4s, 1923 -o 1913) 
6a, RR. ‘Aid, "16, Opt.JdaJ 95 100 6 | Prince George’s Co.— Weetield 48,04 to’ 0°22. &O| 
“pas, etd 1910... F&A 115 | 118 is 5) Se eeenerencnrwereeny Wi hi 2 hay Bhat . Ween! 
13°75)/ nchester — 6, ad, 
58, ©. $08-1909.J&3| ......| «2... \3-75|, MASSACHUSETTS 1905 to 1910......... J&D) 
5s, Ford’ ,*25o0p.’15.J&J, 113 115 (8°75) 3448, g., Oct., 1918.. .o Woburn—4s, 1907.... A&O 
Shawnee Co.—48,'24.M&N|' 101 o4 «6 63°7 34gs, Gold, Nov.1923..M& 0} Worcester—5a. 1906..J&D 
Topeka—6s, 1905......J3&d!  ...22.| ceeeee 13°75||31gs, July 1. 1936.. aed 4s, Apr., 1938....... A&O 
8, Aug. 10,1912....J&J| ..... >| IIII22}/8°75||34as, Water, 1942.. &J 0|| 34g, June 1, 1929...J&D 
$%s, Ref’d’g., 1919 Jad) cea cout 8°75||344s, g., July, 1944....M&3 Wrentham—4s, July, 1914 
Wichita—6s, 1918..... 4D) 118° | 1Ziig|4°25//3s, g., April 1, 1909...A&0) <..... peers “20 
58,8ch., July 1,1905.J&d| 108 04 |4°25)'3s, Sra} 1915..... Mh. cnsend | sseeee 13°20)| MEXICO. 
Wyandotte Co.— 3a, g., Apr. 1, 1929.. .AGO! ...22-| acco. [8°20 . 
igs, Fund.’19t0'23.3&J| 2.00 sooee|4°20}30, &-» May, 1929_-...MAN| «..... Pex |3'20] See Foreign Gov’ta,p. 575. 
4498, Bridge,’24to’33-J&J| 22.20) 222772 \4'20)'3 +» March, 1936. ..M@S8 ...... D amuaa 3°20 
y 1,1939....J@d| ..... basal '3-20 MICHIQAN 
KENTUCKY oie tin taitad) | 3°20| Alpena Co.—5s, 1915 to’32 awoee| secees [3°75 
Allen Co.—4s, ’05-’21. J&D) a ee ee re n-48,Nov.,47M&N| 108 | ......| ....| Battle Creek— 
Ashiand—6s, 1907....J&@D) ..... «| «seses| ----| Attleborough—4s, ’24.J&J| 104 eecees| ooe-|) 58,S6wer,Oct.,1910.AGO)] ....22| woocee/3°75 
58, Fag, Bept., 1914 op. PUD] ccccce] sccece] « -..||_ 48, g., July, 1926 ....J&d| 105 | .....:].2.:] 58,Water,Sept.1,,17M4&8| |.....| ......|3°75 
Belmont—3gs,Ju’e’32J&D| 99 | ...... | ..-.|| Sigs, Pav.,Sep.1,'13.M&S| ......| sone (3°75 
58, Fd., "1920 op. "10. waa) aaa me tx ston—5s, 1906..... A&O) ainda: aaah 3°60) Bay City—4s,Ref. Oct.1927| |.....| ......|8°75 
Fran nktort—449s,8ep.'17- eee Geel coe GE) EEE iccccB sasece] ccoces 3°35) Bay County— 
| | 48, Park, 1920...22..J&J| ...... seneae/3°35)| 58, Ewe, 707-8-9.3&D} ..2022| coccee (3°75 
58, 1920 to 1924....A&0| ...... seseee| @ || 40, July, 1936......-. ated) ations }3°35||_ 4s. Ref.,Aug., 1922 &'27.|  ...2.2| san0ee/3°'7D 
= Fund., July 1 08.July| 103 104 4 31gs,Wat.,Ap.1,°17.A&0| ......| ......|3°35) Benton Harbor—5s,Paving 
8, Refund’g,1918.J&J| 104 | 105 | 4 S1gs, June 1,1923..J@D| ...... 1% ....|) Oot.1,’04 to ’07........... en ee 
te ~ heentine 1919. Jed SOP | ccacasl © 31gs, June1, 1924...J&D| 2.2...| 101%9/3°40| 4s, Park,Jan.1,'¢'33.0@J| |....| ......|4°25 
| 34gs, June 1,1932..J&Di ...... soneas 



































































































* Flat price. 
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MUNICIPAL BONDS. 























Bonds, Bid. | Ask. | Bonds, Bid. | Ask. | Bonds. 
Delray—Ss, Sewer,’33.M&8|_......|113°57/4°20)| Jackson Co.— ||Nashua—4s, 1913.....d&D 
i 4s, O. H., 1905to ’09.J&J|Basis 3)% to 3\%% | Portemouth—4e, 214. -MaN 
6s,W.L.,June,1906.J&D} ...... . Jefferson City—4%98,'07S &d caneeill enmatss cane | 48, Bes 23....J&D 
4s, Sewers, Ap.1,’22.A&0| ...... Kansas pochSster-de. 29 22. .J&D 
365s, Pup.imp.1918J&J| ...... 3 78, park fund. otfs.to 1921 105 }) 110 |... ham Go— 
31g, Pub.Imp.,1930.M&S8| ...... ; x bs; g., (Westport) ) Jul g,July 
a—5s,09-14-19J&J| ...--- I ness athens 108 | 110 |....| whiten cot gt 
Gladstone—44gs,’19..M&N| -..... coe, &. ‘Water, 1915.J&J| 107 | 109 | -- 
Grand Ri pide— paper és, 1926. ann: 163" 106% 3°55) Wio0a to 1018 canoes 
4198, Wat., Jan 2 . i. 100: oo. 
teeonool, Feb.4,°07 F&A ‘50|| 4e,City Hall, 1$10..da| 103 | 105 NEW JERSEY 
sige aaa So} i Ceuet tguee$as] Heh | 488 | [Aeeeasem tS gp 
Lansing—5s,J’1y,1 ; ool, ... |Atlantic City—5s, 
S45,04 -8"|| Laclede Uo iat g.,Wa , Water. 1926. i 
uette—4s, no10 aad 7t\| 4,Feb. s ‘18 0p. 08.M&N |Basis 3/% to 3/7 1930.....JS&J 
Sigs, Imp., 1911.....54d| ..---.| ..-0.. 8-7! || Lafayette (Jo. Bigs "21. 1 dd Basis 3)% to 3/7 48, c, Water, 1930...... J&s 
Muskegon— | Wt Pleas’t Cw’p., Bates Co. | | Atlantic Highlands 
48, Sch., 1905 to’09.M&S} ......| ...... 3-75 diss Re ‘170 02. Juné|Basis 3% to 1/% 8, ree ay 15,’06.M&N 
be'Pav's,1905to'07.J@J| 22...) 22... 8°75 ond 180. O3M&N|Basis 3)% to 3/72% | 41g8,g. weriyd 28.3 
M n 0o.— ite Co.—4s, 718 op.’03..F|Basis 3\% to 3\73% Rot ly 19283 &J 
4%gs, Jan. 1, 1982....J&J| ...... ee 3°75]| 8t. Jose ose Patan, guia age 19 911. J 
4s, School,’04 to’09.M&8| ......| ...... 3°75|| 4s, School, 1914.....A&0| ......| ..-... 3°75 gold, 1916 
wosso—4s,Ref’g,1920.J-v| ..-..- ceased 3°80) oe at Ret. 5) * Saas F&A| 102 | 103 |... sg. Tax, 1909.02. 
PostHarce—S 919) cccace| sasces 4 loan ae 4 1908. ..-M&N 
Ge, JOM, 1, T90S 5.0 AME sccnce| concee 4 “14 Prop’ ty, cur.,06.A&0|} 102%| 104 | ... igs, Water, Jan.,’23.J &J 
Siss, F Park, July 1, "BODES  cccece| cccuce - 6s, Park, gold, 1905. ASO 101 a Paving, 1 1929... M&N 
nm Co.— 4s, Renew. ster.”11.M&N| 102%!) 10319) . Camden Co.—4s. Jan..’44. 
58, ne 1) eer 4s, Renewal, g.,°18..J&d| 10515 .-..-. 727" |Dover—3 448, 1922....M& 
| 8°65s8,renew’ 18,07. 3&D 100145; 101 |. East Orange—4s, ’33. J&D 
8, Wate: int eneses | 65s, renew.,g.,15.M&N; 10019) 10219 . East Rutherford—4s, 1929 
4s, Wat., sty laria mr Se | $lgs, renew., g.,°09..J& 123: 10049| _->" |Elizabeth—4s, '22, Op..J dd 
4s,Ret.wat., pr.’07.A&0) .....- | S34gs, renewal, g.,°19.F& 00%4| 101 | .-. |Englewood--3 498,1980.J &D 
esowe ce 18..J3&d| .....- 348, g., Apr.1, 1922.A&0 per 067%) .... — Co. oo, 1926..F&A 
319s, Water, Mar.,1920..| ...... \Sehuyler Co. —5s,1912 M48 | Basis 3) % to 3) 7%—% ark, 1938.... F&A 
St. Johns—5s,04t0'10.A&O}  @222.2) le. Scotland Co.— 3° 3658, Pare 15 to35.F&A 
Sault Ste. Marie— | 406, 1f 1905 to 1917...d&D|Basis 3| In to 3/7% Township— 
6s, Water, Nov.,’13.M&N|_ ...... _ 4 | Sedali | 48, Road, 1904 to"29.3&D 
be, Rete, A r.1/17..A&0| ...... eee: 4 || 49s, 27 op. 03 &07..3&I| .--00.| saeeee b ainiba Guttenberg — —B8, Ref., Apr. 
1ga,Bdge,July 1,'20..J&d| ....-. pee 4 || 4s,Ref. July 1,1919. J&J| -..... woo-| ....|| 16, 1913 to 1918...’ A&O 
Sewers ter, 1 1991.” im <ennel sheds + | Springtiold—4ss, ye ee oe | 4 |Bac at hep ag 
>. July, 1, 1982.. eo es pie 4 |/Sullivan Co. 1905 to 1913........ 
Traverse City 58,’06...J&J| 103 | 104 | a5/| 4s, "18 op .08, 08,'13.F&A|Basis 3)% to 3/73% |Harrison—ds, 1930....3 
Wayne Co.—48, 1910.. ‘M&N nechel’ aaaacs Hes Vernon C>. 4198,1918.M&8|Basis 3|% to 5 hae Hoboken—4s, 1919...Fa&A 
PEGE ccicsas  atmuna ‘50 " 
———— MONTANA 
58, Bridges. 1909...M&S8} ......| ...... 4 |\6s,Agri.Col.’20,op.’05.J &d 
4s, Water, 1929......J&J} ...... . | & ||Beaverhead Co.— 
Woodmere—S3 48, 31..A&0} .....- | 100 .. || 58,1919 0p. 1909 ....J&J 
Wyandotte— } 48, H. Sch.,’21 op.’06.J&D 
4s, Sewer, 1934...J&D] ...... 108%| 4 | Bozeman—5s 1190.09 d&J 
eels at pata 
8 8 0. 
MINNESOTA ote Bj Mat. 1. 1915 op."08 
6s nets pees conta. say |\Ouster Co 0o.—6s, 1915... .J&J 
1,1 oa A ee $°35|| Deer Lodge Co.— 

Bigs stave Pa. Jy J’y 1,21. 34d Ses Hig 3°35|| 5a, 1919 op. 1909....s&J 0 
Braine Great Falls— S&S 
58, Ref'd’g,1917....A&0| ...... 106%! 43g|| 6s, School, 1916...... Jé&d 425) 48,2, “A- 

©o.—5s, June 20, 1919) ...... 108% 4-3 | 5s, Water, 1908, 138/18) 1.1... 100 |4°25 4s, Water, 1932... M&S 
Orow Wing Co.,48,'19.June| ......| ...... 4 |\Helena—4s, Ref ,°19.J&J | :..-.. 100 |...) Branch—5s, 13 Opt.. 
4s, Refund, | Sanches: a Gere 4 |/Helena Sob. Dis. 'No. 1.— iMia esex Co.— 
uth— | $s, July 1, 1910 opt. RUOD cccasasl wenwad 4°25 39s.Bridge Jan. 22to’31 
Ref’d.,Jan.1,’08.c&I| ....2.| coonee 4 || 4)gs, Retdg.,’05 to MME cacnss|  cncses 4°25, Morris Co—4s, 1935. .J&J 
$8, School, 1913....M&N| ......| ...... 4 ||JeffersonCo.— ||Newark—7s, 1905....M&N 
5e,g.,Wat.&Lig’t, 2608s) 2...) conn 4 |) 4498, Rf. 1914 &'19.5&}  ....2.| ---e- 4\¢|| 68, Corporate, 1908..F&A 
dress 1926. Jhd| ...22- poem: 4 ||Lewis & Clarke 4198, Water, 1915...M&N 
Wat 5198,0.H. g. y05t0°17. cS) re w-----| 48] 48, Refund’g, 1923..M&8 
in Co. ula Co.— 48,Water,Feb.,1922.F&A 
48, Ref. 1921 0p.’11..F&A| ....-.| sense 4 ’ Bt. Imp., 1906... 
ver Bow || Sigs, 1929........... &D 
be, Fd. July 1,1912..J&d| .....| .....- 4 || 3°358, H. Sch.,1917.M&N 
‘25| Silver Bow Oo., Sch. Dist., |New Brunswick— 
: No. 2 Ge utte)— | Ga, 2906 .... ..-..-2+. J&J 
0 . 921, bpt. 12. MT ecccll cones 4 | 4s. Refund’g, 1922 M&N 
44gs, Park, July, ’13.J&d| <2...) 22.2 ee 3-40] Yellowstone Oo \Orange—5s, 28 to’32..J&J 
4198, g., ay. | ee  ement Beeeeeee 3°40) 5a, Ref.,19180p.’08.J&d| ......| --.--- 4%g| 419s, Sewer, 1915 to '21.. 
4s:0ct, 15,1917..... ”  Bieenes, ewes 3-40) ds, June, 05 to 09. J&D 
4s, Jan MG ccc acccac|’ some 22/340 NEBRASKA Passaic Co.— 
Iga, B0h.,Jan.1,1920d4J| -.....| -..--- “4 (Blatr—ts, 16 1919 op. 09.3 ad 48,0.Hse 1910-1911.F&A 
Pak te. UM icMNEI, cence] ccdcen ry 4s, Bridge,’19 to’24.J&J 
Bamsey Co.—5s, oor ais d EE, RS 3°5' 4s, Ref. 1919 0p.’09.M&S Paterson— 1 .- F&A 
4s, Refunding, 1905.Mé&8).--..-| ..-... '3°50|| Douglas Go.—58, 1907.J &d Ga, BE one nnccesccenace 
$68, Ot. H.1 OE cccacel exsane 8°50)| Ba 1912 sees ad 4s,N.0.Hali,’28 to’30.3 &3 
“ha May 6,1921..M@N| |... 100°” |8-50| Fremont Prect.( Dodge Co 4s, Renewal, 1923........ 
Bt. ais Go. —=60,1906,343| .....-| ecoons 4°25) 4s, Ret. 19 19190p." Mas Perth Amboy— 
|Gran digs, Water ont 1, 1927 
58, ,~ 1909...... | 68, a Islan = 1,/05.M&N ||Plaintield— 1 1914.3 &J 
Br, 190 »1915.J&J |_ 58, Ret., 1918 op.’03,J &d Rahway—4s, Adj.'22.M&N 
, Boh., May 2.15. |Lincoln—6s,’12 op.’02.J &J 4s, Water, 1932..... Sad 
449s, Sept., 19 e | 5iss Fa Sept. 1 912. aos Trenton—4s, 1911.....J&J 
4s Ref., Mar. 31,’34.A&0 | 5s, 1912 op. 1902... 81gs, Sch.,Nov.1,'29.M&N 
4s, May, 1920....... Me | 58,8ch.D.'17 op.’07.M&N Union Oo. 4s, Oct. 1, 1942 . 
31g8, Apr.30,1922..Ma&N | 48, Ref.,19190p. ’09.Ma&s Weehawken—419s,11 A&O 
suile — 0,181 MAN —. . ‘19 09. Mas ee en 
lb = | . op.’ cos 
Winona—Bigs, 1924... J&d Omaha—5s, 1906... F&A NEW MEXICO 
4s,Elec. Ligh syaly*05-27 5|| 58, SohoolDiet., i08344 Sanka <aseal 3°95 |6s, Erev. aro 119 op.09M&S 
| $e City Hall, 1912...F&A| ......| ..---- 3°95 6s, Ref’ op. '13.J&d 
MISSISSIPPI 49s, July, 1910.....Jad} i002.) S2ooc 3°95 |58, Milt, bast, 28 op. 06 05 J &d 
6s, State, Jan. 1,1907..Jan}; 103 | ...... -.|| &49,8, Oct., 1917 . See eee 3°95 //58, . Asy., "2550p. 15.3 aI 
4s,State,Jan.1,1919...Jan) 102 | :.....) - --.|| 4198, Renew., 1924. Sad) 222... 1071g|3:95'||48, Ref.,Jne ,’33,0p.23M&8 
Greenville— | igs, Ref., 1934...... MD) -cccuacll xcoua 3°95 |4s, Bldg., ’29 op. '19..M 
8s, Sept. 1, 1907.....M 105 | 107%|... || 4s, Funding, 191 “M&8| |.....| 1.22. 3°95 |Bernalillo County— 
6s, Jan. 1,15 1 pas eee MO cecal cama | 48, Sch. D., Jan. oT ME ~ castadll oiewad 3°95| 6s "Fund’g,’25 op. 05.J ed 
Madison South Omaha 5s, 1931, optional 1921.. 
68 RE, Toad op. "08.4 &D ark foe 5 || 6s, Ref’d’g, Oct. 1,1904..| 103%| 103 | 4 es Coun unty — 
Meridian—6s, 1926...A&0| 1.20.2) 2ol22 5°50|| 58, June, 1915.......d&D] 10719] 109%9| 4 | Se. 1931 op. 1921....Ma&s 
Mias. Levee Dist.— } South Omaha 8ch. Dist. — Las Vegas— 
5s, May 2, 1944....M&N| ...... 105 |4°75|| 5s, July 1, 1923......J&d| 109 | 110%|/4:20] 6s, Ref.,’17 op. ’07..3&J 
Se, Ret.,19240p.'19.M&8| i08ig| ...... fae ocorro Co.— 
Vicksburg—5s, 1916..F&A| ......| .....| 5 | NEW HAMPSHIRE 58,ref’g.,’31, opt.’21.M&8 
Yazoo ta Levee Dist.— 68,Mun.war.,Jan.1905.d&J)  ---.0-| --0-- 3°30 
6a, Im., 1947 0p.’17..J&d| ...22.| .-0--- 5°50||48, Lib’y, July 1,1911.J&d| ......| connee “80 NEW YORK 
'Berlin—4e, Ref.,1917,M&N| 104 | ...... --«- (3498, Park, 1907-8....F&A 
MISSOURI \Claremont—4s, 1 SAE | caneos ..--||38, g., Jan. 30, 1906... J&J 
3ige, Beate fund’g,1906. J&3| 100 | ..... .--.|(Ooncord—48,Jan.19223.JaJ| 10649! ......| - ... (38, g. Jan. 1912......d 
38,Ref.Wat, Nov’21.M4&N 95 | -cccee oe. ||38, £-, 1913........- d 
4s, 1917 op. 02 &'04.M4&N|Basis 3/% to 8 72% | Dover—4s,1905 to’16. Jas eh Prax 3°60||Albany— 
Qaas Co Co.—48, Jan.1,'13.Jan|Basis 3/% to 3 78% ||_ 4s, Apr. 1, 1907..... &O} 101 | ...... aed 6e,Park, 1915 to’19. M&N 
6 Co.— ove || 58,W’sh.P. M’y1/20.M 
"een 19140p.’04.Apr/Basis 3/% to 372% ||_ 48, Fdg., 1904t0'13} ... ..| ...... 3°50 itPark, 190 to LTMaN 
4s,J3'1 1919 0p. 09.Feb.1|Basis 3% to 372% | Laconia—4s, July, ’21- Feed SOO | cicokdh cad 
reene RO cocked ae peers eae ay 2° 1914%0'25-5 &D 
5s, Fd.-Aug., 1907...May Basis 3% to 3/78% | Manchester— Se -M&s 
| Se, Water, Ang J. 18.F F&A 109 Bigs Oot, 04 t0'07 
408, 1917 op. 1907.A&0| 99 | ......| .... 498, Nov. 1,1913.. 106 Binghamton— 
mry Oo.—4s,Ref.Mar.’07.|Basis 3% to 373% || 4s, Bide, Jan., isi74 ry] 103 48,0. H., , 1928 &’29.F&A 
(igs, 1915 op. 1905. M&S8|Basis 3% to 37% || 3ige,Fdg,Apr.i19.aa&0! 99 31gs, Bdg., 1935..... F&A 


























































































































* Flat price, 



























































































































































Ay f  g ‘I ava r 
| 578 MUNICIPAL BONDS. (Vou. uxxix. 
| To | To |) To 
Bonds. Bid. | Ask. (Net. Bonds, Bid. | Ask. Net. Bonds, Bia. | Ask. |Net. 

Brooklyn—{ em 'East Liverpool— | 
7s, Reg., July, 1906.J&J| ......| ..2---/3'35 Water, 1920....5@d} ..220- seee=-/3°45)| 48, Refdg, "40 0} op.’20.J&d| ...... Semel ae 
7s, Bridge,’15to’24.Jé&d| 2.222.) 22. o=-|3°33 én, nit Sea snepell cine |3°45) Elyria— 
6s, Park, 1924....... SOG cucecal cavesel 3°35 Iga. ater, 1928....S&J| ....0- ss---./3'45|| 48, Wat., 1909 to’23. F&A escces ae 
5a, Bridge, 1919...... SS eee pe 13°35 = Wa., July1,1920.J&J| ......| ......|3'45|, 48, Water, ’24 to’38.J&@D essees ae 
4s, Bridge, 1926.....J&5|  ......| ...--- 3 35 ‘Soe, . Erie Co—4s, 1909, opt. J &J onsone | O 
4s, School, 1920...... GEE wancscl cacnes 35) 3 Ref, 1905 to’14. F&A sesdest weaned 3°45) Findlay— 
4s, Water, Jan. 1/143 &J) ececes| cocces 3°35 Otica—4s, Jan., 1905 to’19) ..... an “Gnade |3°50) 6s, Fand, 1904 to’07.J&D| ...... ensecel © 
B1gs, g., 1911. Ex’ - JEL © cancee] eoaces 3°35) Watertown— | 68,Wter Sep.1,1907.8ep.1| ...... ee 
Bigs, g.. 1905 to’37 Jad) ...... | eceees 3°35), 349s,8ewer,’11to27.M&N/ ......| ...... 13°45 58, Water, Mar.1,’08.M&8| ......| .....- 4 

B1gs,,4,J Wy 10,1925.J&J| ...... | assess 3°35 at a ed Co.— Gi eee My BOD ccoscece| cesene| oasce< 4 
Sigs, gold, 1927...... MN, xceaschaeaaaa 5 eR Bees sere 3 50 Fostoria— 
Biga, g, July 10,1934.J&J| ...... | sccess 3°35 wane June, 1927..... eee a: mg ma Ps Bort. De RU EE § sccens] ceconn 4°15 
31gs, gold, ccc inoanc! eonads 3°35) White Plains— ool, 1904..... TL. ~encegecl sonne -/@°15 
8s, Water, _ eer. eee ------|3°33}/ 48, 1914 t0 1928 .... F&A! ...00.| 2000 3°50 Franklin Co. _ 
$s, Bridge, 1925.....J@J| ...... | wens 3°35) 34gs, Water, 1930....J&d| ...... | cannes 3°50) 68, Road, Sep. RS ta \3°75 

Buffalo—7s,’24 &'25..d&J| ...... | eeeees |\3 40) Yonkers-4s,’05 to’25..M&S eececs| cocece \3'45) 41gs, Mayl,’ 5 to’08. M&N| oo ssenne ae 
6a, Parks,Jan.1,1924J&J; ......| .....- 3°40) 4s, Water, a SE ccgnekt eahite 3°45) 4s, Bridge,’05 to’19. og sand case 3°75 
48, Sewer, a OO 713 wee eeesee| caccse 4a 3'gs, May, ’10to’24.F&A/ ......| ...... 3°45) "oe Jen. 2 Ae “re swsces | cecces ace 

8, Oct., 1917.....-A&O) coos! -.00-- 40) | 4, y28,°19.J&5;|_ ...... cccece ‘ 
a Park,Reg.,1927F&A) ...... acai 3°40, NORTH CAROLINA | Gallipolis— 
3%s,Ref., 1910 to’l9M&$ ...... | cesces 3°40) és, Renewal, 1910...... J&J|* 102%) 103 --| 58, Water,May 1,1914..| ...... | seenee . 
Bs, Roaa, 1913..... d&@D_ ...... | anion 3°40) 48, Jan.1,1913......... J&J\* 10249) 103 oe |} 48, Redemption, 1920... eaitiimiel,” sata ret E 

Cohoes— 78,’ 05 to 13 .J&J -e---| «0... 3°50) 68, Constr’ction, 1919 A&O|* 131 | 132% on | Hamilton— | 
4s, Jal ze 1920......J3 ded eases] <aecne 3°50) Asheville—6s,1916....J@d| ...... | cone 5 | 58, Gas, Feb.1,1908.F&A; ...... i dcteanll 3°75 

College t—" 58, July, 1911........S&d| sence.| .--0-- 5 | 4}gs, 1905 to 1914. July 1) aieel, sae 
78, aly, 1905 to’13. JMd)  .nn0e ------|3'50) Charlotte—5s, 1929... .J&J eo] suase .-| Hamil 

Elmira— 449s, June 10, 1933.J@J| 105 | |. die 58, aug. 1 oer eee eee |3°60 
4s, Reg. May 1,’10.M&N) ......) ...... |3°50 Durhain—496 J’y1,/41J&5|* ...... } 104 | 4s, dane, S936. TED scaunel esate 3°60 
349s, Redempt’n.’12to’21) ......) ..... |3°50/ Forsyth Co.—6s,1911.May| ...... S onseen i 4s, Pike& Brdg,1918.F&A; ......| ...... 3°60 

Far Rockaway—1 | Greensboro— | Jackson Co.—4a, 1915. A&O sagniel Sensi 3°30 
58, Imp., 1905 to ’21.J&J 58, g., Jan. 1, 1931..Ja&J ones | Lakewood—4s, Sewer,Apr.| 

Flatbush f —6s,1911..M&s8 Greenville—5s, 1983 ..J@&J| ...... 106°37 4 So + aa 1905 to 1942. a= -ocenatae 

Fulto | Mecklenburg County— | Lin 
3°40, Wat., ’'05 to '29.J&D 6s, RR. aid, 1920...M&N esuneh eacucal eee Se, — 1905 to’09. J&d| 4 

Hem stead—f 48,¢.'23 Jad Raleigh—6s, 1907..... meet” ee | scesee 4s, Sewer, 05 to "25.A&0) 4 

Herkimer,448,'08’27M4&N 5s, 1927... eth « ceisnch ebanak ‘caida 3i9s,Refg., Apr.,’30 A&O| 4 

Hornelisville—3%s "21F&A 4s July 1, "1929...... J&J eeeeee| cccces| ocoo)| LORD | 

Jamaica—‘! Reidsvilie—5s, i aaE sacacel csoeee 5 68, Pay. 1904 to ’05. F&A| — 410 
4m, Ane. 1, 1017. ..00<- 200. Sane | 58, mM.,’18t032.JSd&d) ...... aaa |4°10 

Jamestown-4s, Water, Mar. 5s, Fund., Jan.1922.J&J |* 104 | 109 | .... same Oo. — l. 
Sk Sl cancencseces BED)  cceee | 1114/3°45)| 4s,¢.,Ref.,J’ly1,1929 J&J|* 99 | 101 | ..../ 41gs, oa, este 11.3831 wee po 3°75 

Kings Co. ad + een = re Conse Rouse, 44.M&S) ...... ee 3°75 
4s, Park,Mayl,’05to'44., ...... | «aeeee|d 45} 80 | re 
4s, Highway, 1940... J&d) ...... eens iis P NORTH DAKOTA 68, Sept. 10, 1904... Mas! wheel wantin 375 

Kingston— | Apr. 25,’05.A&0 Madisonvile— | 

4s, Rfd.Jan.15,1912J&J)  _..... oe 3°50) ry “ar July 1, 1914. J &d 4s, Sch.,May 11,’30. Man, eenees i . 
pd ,Wat., 12to36A&0| |." "" | °72.°2/3°50| 4e;Fund "6, ar. 20, ’21.M&N Marietta— | 
Bs,Rfd.,Jan.15,1914.J&J) _..... Side [3°50 ds, Refund d'g, July 1, 1923. ‘ . 58, Paving, 1906....A&O} ......| ...«. 4°10 

Long island City—4 Bism | Marion—6s, 1910.. _.M&S aa ee 
7, Sept. 1,,04t0’l4.M&S; ...... 5 enapail 13-35 4198, toil, "164'21..M&8} ....../ ...... 4°25) 58, Sewer,’'04to'17.M&8 _..... | weaned j4°10 
6a, Fe 1913 to’19.F&A) ...... | sescee 3°35 Burielg bh Co - Martin’ 8 Ferry— | 
5s, June, 1909....... i isicsdh-sasedl |3°35|| 4398, Dot. 15, 1918....... eccoes| coons.| 649]/ 6a, Pav., Sept. 1,1904...| ...... _ 4°25 
4498,May1,1910...M&N) ......) ..... 3°35 | 5s, Sch., 1926 to’44. Mas) conecs | siamesion 425 
44as, 1904 to 1923..M&8)“77202) 220022 3°35 OHIO Mercer Co.— 4 
4s, Water,Sep.1,'20.M&N).o0222) 22022 3°35) 58, B’d of ot ri., Sept. 1 6s, Sept., 1904 to08 M&S sili D cniehd 3°80 
319s, Wat.,Mayl,'20.M&N| "-... ees 3°35) 19 904 to 1911........ ee Paar 4 | Miami Co.—5s, Bridge. | 

Middletown— B's8, "31. F&A! connec comme 3°50 J’lyl, 1.905 201908. "I &es soeese | esecce |3°80 

Mount Vernon } } 4s Refe., oe een ee )) Middleto | 
4s, School 09 to’ 17. M&n| canons | cesses 3°50 Augiaize Go. — "| 4s, Park, ‘1930p. 20F &A| sian _ |3:90 
Sigs, Road, 1928....Fa@A) | 777 I ascii 3°50) 58, Bridge, 1904 to 1913] ...... Site |3°75| Montpeli 

Nassau Co.—31gs,'30.M&8|} _---* | camied 3°35] Avondale (in Cincinnati)— 68, at. ‘BLt., 1920to’ 29) = 4°50 

Newbur —4s,1912.. F&A) _..... 5 . esinnaall 3°50), 58, June, 1916.......J&D/ ...... | - .|3°50 Nelsonville— 

Ses, Wat.,Sep.1, 'O7.M&8| 7-7” | naam |3°50 4s, D, April, 1923.. -A&O} ...... | samnne 3°50) 6s, Ref.,Apr.2, 1914. A&O| 
New Rochelle— } Bowling Green | Norwood—6s, 1904 to 1908) 

Sigs, 1904 t0 1906..M&N) ......) ...... |3°50|| 5s, Re g,1908 t to’17.M&S}_ ...... | esscsel 4 ry Sept. 1. 191 BB .ccccesese | 
3498, 1905 to 1933...J&D 3°50) Butler Co.— 4\¢n, ad, 1904 to 1909. 

Sew York City— | 4\9s,Replen.’04tolSM&N| ...... | ences 378) Oberlin—6s, 1904.....F&A) 
7e, W. Farms..’04 to 2147 419s, B’'dge,’21 &’24.J&J) ......) .....- 3°75) — —6s, 0418 F&A 
78, Morrisania.1916 to’s0} | Caldwell— | Pomeroy—6s,1914. ...M&S 
68 Williamsbridge Hig’ 68, Water, 1922..... nl - éenesel supnas 4°25) 50, Refund’g, 1917. .M&S 

May, 1909 to '44..M&) | 58, Sch., July 10,’11. Se) aisenel sete 4°25) a Ref’d’g,1917.. M&S 
58, Dook, 1908......M&N | Cambridge— Portamouth— 
5s, g., Dock, 1928..M&N) | 58, Apr. 1, ’05 to 10. Apr.| anseee} secece 4 5s, Water, 1906..... M&N) 
4s, Exempt, 1913..M&@N| Canton— | 419s, Sch., May, ’05 to ’07) 
3148, Pk.,Nov.1,1913M4&N) * Yong 1904 to 1910. wecces| secece |3°75) Preble Co.—6s, Bridge,J&J, 
B48. x., 'Exmt., "14 M&N) = 4s, 1 , 1905 to’10.A&0) ...... | coccee 3°75 1905 to 1913....J 16) 
34gs,¢.,Pk., 1916,Ex.M&N rg Cinginnatl— | | 8t.Marys 68, Imp.,’08.M&s 
S4gs, Exmt.,Oct.’15.M&N 9] 7°38, eg, J 3996 .... M&N| ...... | sese--/3°40) Sandus 
849s, Exmt., 1922..M&N) 78, Nov,,1 onennd a § sssseel castes |\3°40) 5a, Wharf, Ang.1, - F&A 
31g8,«.,D’k, 'o7,Ex..M&N 68, —. May, 1906. .ort omuaies | seen |3°40 4s, Pavg 05 to ’10’..M&S 
3s, g., Ex., 1941...M&N bm Pm - pases | Bibeaten | escoss |3°40) Shelby Ss, 05 t0 "MA. J&D 
3s8, RT, *48-'50..M&N) , May,1909. aN onnéee — |3°40 on bn A tse 
31gs, g. Exmt.1952, M&N| " Be 1936, op. 1910..M&N| ......| ......|3°40) Springfiel 
8198, «., Exmt. 1953.Ma&N 3k 4s, 1930, Cs cL ecceacl cacecs 3:40 668, Aug. ~ ’04 t0’10.M 
3448, g., Exmt.,’54 M&N) 10338; 103%) ... 48,8, F.,1 mY “EDL §6senencl cosaee 13°40) 5s Fire Dep. ‘iSto'al Mae 
3°30s8,Co.,'17 21 Ex.J&J 98 99 |... 3°65 g., Feb ME iacael <ended 3°40) Stark Co.— 58, 1912.. 
Se, Armory, '09, Ex. M&N) elasiadial> ‘otmatiaial 3°40) 3 gs, 1938 0p. 1918..F&A} ...... aaemead 3°40 Steubenville—4s,1924 Mas 
3s. Bengal, 1913....M&N) “-..-.) 77777" '3-40) Bigs, Ext. to 1940....J&J| <2... | aouale 3°40 Syoamore—5s, Water and 

Street 1916.M&N| ......| 2-7: 3°40; 39s, Ref.,1952,op. "825 ed eseece -.-..-|3°40, Light, 1905 to 1920.M&8 

Be. g. SDock,1924,Ex.M&N| <77777) “77777 3°40) 38, Wat.,19390p.19F&A) ......| 96 | ....| Tiftin—4s, Sept. 1, "15.M&s| 
88,4.,R.T.,1950, EX.M&N |.) || 3°40 Cleveland— | Toledo—Se, 1911:.... 
2198,Park,Ex.,1909.M@N| “§3i9| “S7ig| ... Viad. ,June,1907.44D) ean | ma |3°75| lg, Oct., 1919.....A&O 

Niagara Falls—48,May , ee te  _ Be Library, 1918...A&0) ...... | oneoell 3°75, 444s8,8ch. ‘Feb. 17/16 F&A 
4s, Police, Feb., 19 oven oaniinns S coianabaa 3°50)| 48, Sewer, 1910..... a siaee | esses 3°75) 4s, Park, ‘July 1 °42.J&u 

North Tonawanda— | { 4s, Ref. 1918..... 0ee AGO!  cccoee| coccee/3'G0)| Sig Ref'g, 1931 Mhacseu M4&N 
Se, Sewer, 1911......M&8) ......) ...... 3°50|| 4s, Apr., 1921....... A&O| 222072) TITI57|3°65| Van Wert Oo. 
4s, Wat., 1924 sooeaces :  edigiininll caxe -../3°50)/ 4s, Sewer, 1922..... GL acunael cies ..|3°65),_68,R’d, 1911 |to1919. F&A 

Nyack —4s, g., Water, 1927) ......] ...... |3°50)' 4s, Sewer, 1925..... J&D! ....- TIII2.|3°65|| Westwood (1n Cincinnatl)— 

igs, June, 1914 to 1923. | cama oedeea 13°50] 4a, 1925............. Bnet Jers 13-65], 6a, 1909.............&A| ...... pe 13°55 

Oneida Co.— 4s, Park, 1931 _..... Eien fone 3°65, 58, Sidewalk, 1925..M&s| “---"" | oc2222|355 
Sigs, Feb. 1914 to 1928. cits wikaciii 3°40] 4s, sewer, 2915.....A&O] ...... 10319 | Youngstown— 

Onondaga Co. 48, sewer, 1919......M&8} 1122-2]... 3°60, 58, Park, Mar.1,’14.J&J| ...... | seasee/8°6O 
S8a,July 1905 to ROBO.IJO8) ccccce! ccccee 3°40) 4s, Park, | aR SE «emeneel caxdes ro 5a,Fire, Oot,’ 04t0'17. RR peer |3°60 

Oswego—3 ‘gs, ’05-22.A&0 Cleveland Sch. Dist. 4s, 58, 80. Dis.,’07 &’08.M&S See Peet 3°60 

Poughkeepsie— BE ee eee ee |g: 50) Zanesville—419s,1909. RRR oni 3°75 
4s, Bounties,1905..M&5S | Clifton (in Cincinnati)— 
319s, Sewer, 1905. am FeAl 58, Water,Jan.,1906.J&J| ......| sooce- '3-50 
8s, Bounties, 1907..M& 4149s, Gen. imp..1919.J&J| ...... } seeeee/3'5O See AECSERA 

Queens Co.—4s, 1917 J&D 4198, Wat.,2dser.,,22A&0| ...... | neaden 3°50 Canadian 
Be BC on cnnsancanis é Columbiana Co—4s, Fund. | as Ot H.23 to’32..P&A i ee Pe 

Richmond Go.—{ July 20, 1905 to’il,.J&J| ......| ...-../3°75| Cleveland Co.— 
4s, Funa.,June1,’14.3&D Oslumbes—6a, 1907. --A&O ewenes| saeeee(3'70|, 68,Fd.,8ept.10,1904.Sept.| 100 am po 
4s, g., July, 1,1921..JaJ 49s, Sewer, 1921 ...M&S! ......] ..c00- \3*7 £) Reno— 

Rochester—4s, 192 J&J 4s, F. D., June 1 ° 16.d&D| <..... eseee-/3'70)| 68, School, Mar. 28,1919) 112 | ...... see 
349s,Ref'g RR.,1913.F H&A 4s, Dec. > }  , Se cnnneel couasel OG be Ref’g, 1920to’29. J&D;} 100 | ...... ooee 
849s, Impr.,Oct.,’ Columbus Soho! Dist.— an Co.— 

3148, Ref.,’33, op.’13..J&J 7 igs, Ma 1923 ..M&8; 100 | 10149) .... te. R Ref. » 1919 op. '09.J&J) 104 | ...... sees 
She Bdge. Be 1/21. Jad 4 Ousuhean Oe”: dklahom ma Ci 

Rockland Oo.—5s. S&S 5a, July, 1918........ J&d ‘75|| 68, Soh., Jan. 1, 1914343) 107 | ...... eoee 
41g, Mar., 1905...... A&O 4s, Fund.,’06 to’26.A&O 75) 68, Fund d'g, 19 1906 to 1915} 108 | °....- cone 
3498,Fund.,'14 to’24.J&D Dayton—bs, | Sch., ’06. es 75), Jklahom 

Rome—4s, Apr.15.'21.J&J 58, April, 1 915.. A& “75 ~¢ Fand. Dec.,1904.J&J} 100 | ...... eee 

noes Co.— 4s, School, ’11 & '12. aes ‘75|,_ 68, Fund’g., 1919 to 1922; 112 eecece -- 
34g, Feb., 1909 to 1913. 3498, Wat.,’05 to 15. J&D ‘55| Payne Co.— | 

Schenectac ay Defiance— 4198, Ref’g,’2010’29.A&0} 103%) ......| ---- 
48, W.,N’v1,’08to'15 MEN 58, Ref., 1905 to ’12_M&8 *50), Cecumseh— | 
_3s, Wate ter, 1911...... F&A Delphos—5s,’16 to’20.A&O! ‘25!| 7a, June 1, 1912..... me. TE | cectoch scee 




















*Flat price. =  { Now part of New York City. 
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MUN ICIPAL BONDS. 




















To 
Bonds. Bid, | Ask. | Net. | Bonds. 
Marshall Co.—6s, 1915.3&J 
OREQON || Mitenell—5s,’240p.’14M&N| 
Astoria—5s, g.. 1925..J&J| ......| ..----| 5 || Sioux Falls—5s, 1923.J&J 
Baker City 58, 1923...J&J|_ ..-.-.| 108%4/4°40) Watertown— 6s, 1909. .Ja&Jd 
Dallas City 58,'17-26..M&N/ ....--| ...-../4°40) Yankton Co.— 
———— &. Sort: sceeee] sence: x 4s, Rfdg., 09 to ’19.M&N 
st., sencse| coceee “8! 
ie. ©. H., 1923... J&d 3 x2| TENNESSEE 
58, &., Bridge, 1925. A&O 3-8f || 6s, Compromise, Jan.1, ’12 
4s, g.. Bridge, 1934.J&J «90, Penitent.,Oct13.440 
Port of Portiand— ||¢4g8, Redemp., 1913..AaO0 
58, z., Jan. 1, 1922. J& 4 |lts, Redemptic on, 1907.A&0 
4s, Dry-dock, 1934..J&J 4 ||3s8, Settlement (100)... .J ded |* 
Union Co. Sch. Dist. No. 1- ||38,Settle’t (1000),1913.J &J |* 
5sg.,1919 op.’09...J&@D| ..... conse | 6 38, ree aa 


PENNSYLVANIA 
Seg Tm College, 
“taba TS &A 
on teal. arab. 1912.F&A 
$1gs,Fund.,Feb., "1912.F&A 
Allegheny— 48,1904-19, Var 
4s, 07, on "17 &’27.5&) 
31gs, 1904 to 1931. A&O 
Allegneny Co.— 
5s,Comp.,1913 to’40.J&J 
4s, Riot. i906 opt... J&J 
4s, ol Ree 
48, Deo, 28., 1933 . M&N 
B48, var. 1904 to’32.var. 
Altoona—4s, ’34,op.’14J&J 
Avalon—4s,1919to0’33. nA ad 





Jes, 

Dunmore8. Dist.48,’07te'22 
Erie—4s, ’21, op. ’11..July 
Harrisburg—4s, 1920. .J&J 
Homestead— 540s,’ ee) 

Gi, BIG, cccccasstcces &J 
Johnstown—5s,1921. je 

4198, Sept. 1, 1923...M&S 

4s, Fire alarm, 1923 .J&J 
Lancaster— 

4s,Wat., Ap.,’05 to 20. a 
McKeesport—6s, 1907 .J&J 

5s, Water, 1911...... 


3lgs, July, 1934 "Jad 
3a,Nov.1, 1904to’19.M&N 
Pittaburgh— 


7s, Fund. debt, 1909.J&J 

6s, Water, Jan.,1908.3&J 

58, Fund.debt ms "13J-D 

419s, School, Jul ain ba 

4s, Comp., Jan., $15.J&J 

igs, Ref. "A pr.. 05 to’09. 

3448, April, 930....A&O 
Reating--t2, 7 to 24.A&0 

4s, Apr. -A&O 

4s,’09- ve 19! 2499.5 &d 
Schuylkill Co.— 

oe. 2, te 06.A&O 

8a, Jan. 1, 1921 opt..J&J 
Scranton— 

4198, School, 1920. -30> 

34s, June, 1915....J3& 
Scranton Sch Dist.—4s. ct 

18, — ’28 &'33...Aa0 
Bteelto 

Sige. Bh. Dist.,1930.J&D 
Uniontow 

4s, Imp., 28, op.’18.M&N 


e8- Barr: 
Sigs, R'd'g., 0 05 to 29.F&A 
Williamsport— 
3198, Ref.,’29 op.’09.M&S 
York—3198,’33,0p.’28.F&A 


RHODE ISLAND 
33g, g., 8. H., 1934 
8a, Btate H., July, ’38,A&0 
Bristol—3198, g., ’30...M&S 
Burrillville—4s, 1922 J&J 
Cranston—4s, "geen 


— Pree 
J nels, 147. ers 


3g8,g.,High Toes a 
yy £..191L0JaJd 


ry 














3 40 
3°40 
13°40 
|3°40 | 
3°40 


340 
3:40 


3°60 
3°60) 


3°60 
3°60) 


3°50 
3°75 


. |3°75)| 
-|3°60) 


3°60 
3 40 


3°30 





} ae tag — 


|| Bexar Co.— 


|| Coryell Co.— 5s, 190 
Dallas— 6s, Fa’ %,°17..A&O 


3 40) 


|| Llano Co.—5s, 1919 
||McLennan Co.— 


3 
2 sherman—6s, note 2 


Chattanooga— 6a. '09_ A&O 
5a, Apr. 15, 1920..A&015 


O798, TOIB...cccceccses J&J | 
Hamilton | Co. —58,'09.A& &O| 
Knoxville—6s,1915...J&J 

Se & , Imp., 1921...A&0 

—o- Junel,’29.J&D 
Memp 





68, Co 


68, Water, 1911.A30&030| 
68,Water, 1913.A304030 
51448, Brid, 6, 1905... A&O 
58, Sewer, 
58, Haymark., 1922.. 
4149s, July, 1907...... 
419s, Apr. 1, 1923...A&0 
ater, 1919...... 
4s, Sewer, 1928 
|North Knoxville— 
eee M&S 
Sevier Co.—5a, July, 1913. 


TEXAS 
Austin—Ref. 38, Lot SKI 
Austin Co.—5s, 1930 
Beaumont— 

58, 1941, op. 1921. J&D 
4s, 1942, op. 1922...... 


68,Ct.H.Feb.,’34 op.’04.A 
58, Ref., Jan., 1939 0p.’09 
41g8, 1939 op. '09. Ape. 10 





| 58, Water, 1917......J&J 
58, Fd. , July, 1981. rt 
58, g Aug. ° 928....F 
| 48, Water, 1940..... er 
31g, g., Aug. 1, 939. F&A 
Denison—5s, 1912..... J&J 
Denton Co. —5s, 1915 
|Eillis Co.— 
68, N’v.16,’34,0p.’04.A 4010 
El Paso 58, ’29 op. '14.F &A 
58, Water, 1919 op.’09..F 
Fort Worth— 





Galveston— 

{| 58, F’d’g,’150p.’05.M&N 
|] 58, Wat., 1928 op. 5 J &J 
1 5s, Lim, "deb t, Sep. 1,’21. 
1 58, Lim. debt, Junel; "23 
7 58, Lim. debt, 1927...... 

Galveston Co.— 

| 5s, ri Op. ’03, Apr. 10 

|Goliad C 

| 58, Mar. 10, 19, Apr. 10. 

|Harris Co. 

| 5a, 1935, ‘op. 1905 A&O 

|Hopkins Go. —5s, 1934. .... 

Houston, 6s, Fund.’12_J&J 
58, Comp.,July, 
5a, Sew.,Nov.15, 





Paris —68, 1912 to 37. Ja) 
5s, Imp., June ,1930.J &J 
.- autento-- 15 op.’05.J &J 
Fm 150 
©, 1917 si vont" 


ee ca 1921. 











68, Gomp., 1915. a J&J|* 1 



































T 
Ask. |Net.|| Bonds, Bid 
— om - = 
. 4-75 
103 98|4°50 VERMONT 
106°45/4°50)|6s, Agric. Col., 1910..J&D 


«.... |4°75)|| Barre—é4s, 


4°25 


on 





82 _| 


presi M 


| 


110 |... ff 


76 |... || 


ne 4°25) 


| 











ge |Ne 


|King Co.8ch. Dist. No 50 


,| Linco! In 


\8 kane Uo.—68, 


: |Martinsbur, 


.|| Bayfield Co,— 


Water, ’21.J&D 
Bigs, 19332, op. 1918.J&J 
Sennington—4s, 1917 Jad 
Brattieboro—és, 1918.J&J 
inadiebory— 1908..Ja&J 
Middl 
4s, 1941 an 1921...M&N 
Ort—4s, z.. 1920. J&D 
ey—4s, 1910t0 1918 
Rockingham— 
4s,Jan.,1905 to 1917.J&J 
Ratland—4s,g., 1926.M&N 


VIRQINIA 
38, New, G., 1932....... J&J 
2 38, Funded debt, 4 o~ 
8, deferred ctfs. eg ; 
ae Bros. oN ial 
Danville, 58,N’v.1, 27M &N 
4s,Street It In. Jly,’29. J ded 





™ -M&S 
|Manchester—5s, 1931.J&J 
Norfolk—6s, Ren., ’14.J&J 
58, Renewal, Ap., "711. A&O 
OB, BIE nan - cescsoes J&J 
48, General, 1929...M&N 
Petersburg— 6s, 1905.F&A 
|| Beene nd— 
8s, 1905 to 1909......J&d 
68, 1905 to 1914......J&J 
58, 1920 to 1922...... J&J 
4s, Jan. 1,1924to’26.J&J 
4s, Refd’g, rez.1929 J&J 
4s, Jan. 1, 1938..... J&I 


WASHINQTON 
3198, Fund.,Apr.1905,Apr.1 
Olaliam Co.—4 9s, °2i M&N 


4198, Se) ay 1,1919..M&S 
King Co. Sch. Dist. No 1.— 
4198, g Sept, 1, 1920. .M&S 
Co.—6s, 1912.Sept 
Pierce Co,— 

“ va. ’11,op.’01,Ju’el 
, 1914, op. ’04..A 
y 2, 19 12 enenes May 


raee ref’ d’g, 1920..F&A 


58,F’dg,g.,July,1913.J&J 
58, 6. , Gen., 1912... A&0 
dbrary, Oot. 15, 1922 
‘Seattle Sch. Dist. No. '1— 
4198, &., “Be Wa ,'24..M&N 
at 


Spoken 6—68 ‘r/11A&O 
51gs, Feb. 918....F&A 
58,g. O35, 1S t.1,1914 


chool... 
ist., July 1, 1910...Ja&d 
4a, ret., 1 21, ov.’11.J&D 
|\Spokane ch. Dist. No. 81 
48, Mar. 1,1924...M&S 
|\Stevens Co,— 
4\9s,fund.’22, op.’12.M&8 
Tacoma—6s, 1911.....A&0 
58, g., Fund., 1920.. F&A 
Whatcom Co. 68, 1911Dec 
41Q98,F’dg. = op.’12 S&S 
Whitman Co.—5s,1912.Apr 


WEST VIRGINIA 
Charleston— 
41a, Sch, Dist., ’290p. 19. 
4s,Sept.1 /22,0p.12 Sept.1 
Huntington—6s, 1921..... 


48, Jul 1S '34,0p.’213 ed 
Parkersburg—5s, ’16.June 
4s, 1923, op. 1913..A&0 
Wheeling—6s, gt 0 t..N 
° oe city, Jul yi ~ 
Iga, Bridge, ag 19849 

i Ref.,’12 to ’36..July 1 


WISCONSIN! 
eo g., July, 1915...A&O 


Green Bay—$8,05to'itd ad 
4s, Ref’g, 1905 to’20. 30 &d 





os 


* 




















4s, g., May 937... M&N enos! 
48,£., 1929, "gah 46. M&N Se’ Water, a, aly, "36 31s, 1919 op. 2 escces 
Providence—5s,g., ’06.J dd Tarrant ae, - ° LaCrosse—5s, 15 op 053 ae} onsees 
48, g.,Park, July,’21.J&J Waco—5s, dork, 1923.4 hg en .--.||, 3498, Ref'd’s, 1919..A&0| 12222. 
48, £., apr. , 1927...A&O 58, Imp., 1920 1028 SS 1021g| “;....| ... ||Langlade Co. 
; &» Wat., 1916. M&S 48,J’ne 1 ,’14,to 28,J'ne1| ceceee 
31gs,S8ch.& Br.,19 &N U. 8. OF MEXICO Milwaukee—58,’07....J&J| .-.... 
38, Sew. & Imp., '29.M&N See Foreign Gov’ts., page 575. 58 sLiby &MaJO5to'17J dd saan 
arren—4s,’04 to’ &O 4s, Wat., 1905 to’07.J&J| ...... 
Westerly—4s, 1927....M&S : 3igs, Jan.,1905t0’21.J&J| _..... 
31ga,Water, Feb.,’29.F &A ‘||5e, Territorial, 1912...J&J| ...---| ..---- 3°50||Milwaukee Co.— 
Woonsocket—4s, 8°19. A&O : 34s, Refand’g,. 920...3ad| ....--]| -0---- 3°50|)| 58, Build.,July1,’07.J&J| 104 encocs] cose 
31gs,Wat.,May1,’31.M&N a an—5s, g., wie MEL cannns] sanee bas metas te” Po: yi, 14, —— 108 cence] coce 
mITT) . OP..ce.- eoves+| cocees *1O)| HAaCING — OB, 191iz...... hs souedel, oumeee «oe 
SOUTH CAROLINA Be 1B eee Ma) 2. 12 |410] 58, July, 1916, op i906.) -..-..| 102") “4 
438, Blue, 1928........ “aa. eer a st yt op. 1 1508. FAA eee wees. 4°10) 4e,Scnool,Junel,'13 ris) ee Ree 
419s, Refund’g, 1933...J&J|} 2----.| 114 | 12-]|] 4s,Ref.8ch.,’22o0p."12J&J| 100 | ......|. 31g, 1919....July 1} ......| ...--.|3°75 
Charleston--5s, Oct’22. res 11 a POE ta Ret'g ‘ai, OD Pit SED] cocces| cocce- 4°10)\South M ae 
Get, 3996. 0000<6cnc &O| 105 | 106 | ....||\Salt Lake 58,Wat’r,Oct.1,1918A&0| ......| .....-| 4 
see tan & July,i900-4 J&J| 99 | 100 | °-- be,0en fd. 712 0p.02. Tdi) onan: seoes- |4°00 
|| 5a, Fund., 1914.....M&N| ......| 2.2... /4°25 WYOMINQ 
SOUTH DAKOTA | §e,8ch. Dist., 1913. Teal | ae 6s, Cap., 1905 to’11.Jan1| ......] ......|3°50 
419s, Ref'd.,May 1.’07.J&0| ......| oo. 3'35|| 449s, Ret. Jan.1 "24. S&I| .2nnee 107 | .... ||6s, » 1908 to 19 1911.....Jan.1| :....-| .-.0--|8°6O 
4s, Ref'd’  Sept.1908.J&y] ---..| ..2.../3°60| 48, Ket, 21..d&J| ......| ------|4°00||Cheyenn 
Biga, Ref'd’g, Nov.,’12.J&J| ......| .-.-..|3°35| 48, W't’r, 20. op." 10.A&O} io....| 2.2... [4°00 be Ref. 1909 to '29.JM0.3)  sennee| ------|4°00 
Aberdeen—6s, 1915....J TTI) TITIT!|4-25||galt Lake Coun’ 58, Refg.,’31, opt. LiFaA veces. sooeee|4°OO 
5a, Oct. 1, 1904 to 1918.. eccece| ceneee |4°25)| 58, Fd., 1916 On. 06.F&A eacese] ccacee| OSU Evanston—5s,1 GEE § sencesl scaene 4°70 
Custer Co.—68,19200p.'10) 12.222} 222777 |4-75|| Weber Co.— Lusk—6s, 82, op.’12..Jan.| ......] 109 | .... 
Faulk Co.—68,1915..S.-anm.) ......| ....../4°75 Se, June, 191ZOp.’OZ THI) wncnee| sonee-/4°50|/ Uinta County —4iss,Retdg. 
Hanson Co.—6s, 1 Benet pete 75 July 1, 1909-1918....J34@Jd} ......1 ....- 4°00 














* Flat price. {| Stamped 245 per cent until Dec. 1, 1906. 
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BANKS AND TRUST COMPANIES. 


Quotations for the stocks of banks and trust companies are given per share, not per cent, with the exception of 


New York City, Brooklyn and Canadian bank stocks. 
Prices marked thus (*) indicate sales. The dagger (t) | ceaggpne « to a price indicates that the figures show the book value, 
Where names of the banks ure printed in italis, fuller returns may be found in the advertising columns in the 


front part of the paper, 
ALABAMA. Sao COLORADO. 













































! | 
Surplus Gross . P lus © ies 
Oavitat. | Profits.| Deposits. |P'| Bid. | Ask. Capital. aes Deposits, \P'r| Bid. | Ask, 
RMINGHAM— 8 ¢ bY | Per eee OLORA PR’Qs- oe + Per |\share 
Alabama Nat. Bank.| 200,000; 53,440) 1,287,440/100} 110 |115 Gok oR! pOSpR’as| 5, 900] 10,000) | 160,000]100) .-..0.|snnncs 
Ala. Trust & Sav. Co. 100,000) 18,000 "250, 000/100} 110 120 El Paso Nat’l Bank..| 200 111,276 ° 
Amer. Tr. & Sav. Bk 100,000 8,000 600, 000) 100} 105 (110 Exchange Nat. Bank 100, 000 117,706) 
Birmingh’mTr.&Sav 500,000; 214,619) 2,829, 780| LOO 140 |150 Firat National Bank | 100, ,000, 383,891) 2,6: 
Citizens’ Sav.Bk&Tr 100,000 New Bank, {100) 105 ja-sse« | Oolo. bass _— Co.. 300,000 — 1,166 "082 
First National Bank 500,000} 213,212] 5,864¢,556)L0G} 215 |240 DEN 
Jefferson Co. Sav. Bk. 100,000) 90,304 850,006 pe 125 (140 Capitol Wat. Bank... 300,000 13,988| 840,906). 
People’sSav.Bk.&Tr 75,000) 30,962 893,631) | - 110 /|115 Central Savings Bk. 100, 000, 41,633, 1,592 :068|100 
= Nat. Bank.. 100,000 422 49,373 100} 100 (105 Colorado Nat. Bank. 500. 000) 271,147) 9,921,517)1 
Mos Per \share | Daniels Bank........ 50, ‘000 3,872 259,8 10,100 
Bk. oF Mobile, N.B.A. 100,000! 1,171 158,5< panes 115/120 Denver Nat. Bank. . 500, 000 385,729) 6,407,123'100 
First Nat. Bank | 300,000, 578,476) 2,023, 025/100 350 |385 Denver Sav. Bank.. 250,000 9,666 1,844, i 100; 
Leinhauf Bank’g Co.| 150,000 70,000 700,000) 100 ~ sae} -- | Denver St’k Yds. Bk.| 40,000 3,06 | "240, ‘ 
Merchants’ Bank... .| 150,000 20,660) —408,365)100) 130 |135 First National Bank. 1,000,000 1,052,922/19 2x2, 3071 100 
People’s Bank....... 150,000; 490,489) 1,869,073) LOu| 450 |...... Nat. Bk. of Comm’ce 200,000) 87,723] 1,831 *977|100 
Central Trust Co...) 250,000 74,243) 309,709) 25) 30 3149 | West. Bk.& 8.Dep.Co} 100,000) 54,285 "774100100 
City Bank & Tr. Co __| 500,000, 387,858) 1,608,398) 100) 200 (205 Continental Tr. Co.. 300,000) 213,985 766,477 
Montaomen | Per \share eg Co.| 250,000; 250,232] 4,066,650 100, 
Amer. Nat. Bank...! 100,000 2,865 171, 880) aa 106 /|108 LEADVILL 
First Nat. Bank | 225,000) 112,884) 1,399,525,100) 156 (160 Awerican Nat. Beak! 100,000 23,951 $25,870) _- 
Fourth Nat. Bank 200,000 54,625 L52.432/100) 130 (135 oe » Nat. Bk..| 100,000 42,425) 1,858,502100 . 
M.d@ Pil.-Farley N Bk 500,000 228,174) 2 LT, 909) 100! 185 (187 Pu Niomi nal Pp rices. 
Tnion Bk, & Tr. Co 100,000 13,185° = 202,435'100' 114 ‘120 First" Rae 7 Bank . 300,000' 278,033) 6,428,977 100 vs] Bg 
ARIZONA. Mercantile Nat. Bk.| 100,000, 37,886| ‘569,571,100 115 i130" 
Pueblo Savings Bk.. 50,000 15,221 881,488100 125 150 





PHOENIX— | | | Per \share 4 ioe 
Nat Bk of Arizona! 100,000! 57,778|  462,517|100) ixo'* | Western Nat. Bank..| 100,000| 18,150) _ 665,6251100 120135 _ 
Phoenix Nat. Bank..| 100,000 89,319 743,368 / 100). 

Val. Bk. of Phoentx.| 100,000! 32,000! _ 500,000 100 


CONNECTICUT. > _ » 
BriDGEPORT— | | Per |share 


































































































2a ARKANSAS _ ' Bridgeport Nat.Bk..| 215,850) 240,951 971,005| 50, 90 |...... 
! Us | P+: 
puikstovusire.| 109.900] g3.000| 19ng.9eq 23| <= 97% | Gainentutar bk] sea't00 autets Latessaiag 197 | 
Exohange Nat. Bk..| 300,000 90,410) 1,853,376)|100) ....- ‘|13549 | First National Bank.| 210,000 232,566 1;151,994 100 190 |....2: 
German Nat. Bk..... 300. ,000) 281,527 | 1, 824. rye te 115 "1150 Pe uonnock Nat.Bk. 200,000! 131,562) 724,613 100) 150 ee 
Btate Natiopal Bank 100,000) 9,804 3 949/100) 115 |..... - | Bridgeport Trust Co.| €139,600| 46,747 941,329 100)...... aniiiend 
See aes] 16e'903| 74998) 300888 .20| cig | antrOnge | san-e01\x00] ee a 
ercantile Trust Co. x i 090) 100) ...... w | 6 | | 
Union Trast Co .....| 100,000) __39,627| __552,38si100) “"1""+150_| Aimerioan'Nat. Bi:_-| 600.000 811/516) 1'336,993| 50, 69 | 7i™ 
CALIFORNIA. ; : __| CharterOakNat. Bk.| 500,000) 255,353 1,444,196/100 
Los ANGELES- l Per share | CityBk.of Hartford.| 440,000, 80,859 —840,400)100) 
American Nat. Bk.. 1,000,000 84,318] 3,253,445)100, 107 110 Conn. River Bg. Co. 150,000: 127,466 649,720) 30 
B’way Bk. & Tr. Co..| "250, 7000 115,936) 1,828,174100, 142 150 Far. & Mech. Nat. Bk. 500,000 167,686) 1,039,444) 100 
Central Bank........ 100,000 60,049) 1,128,731,100 160 ..... First National Bank. 650,000) 328,996 2,793,268 100 
Citizens’ Nat. Bank..| 200,000; 117,143 1/942'5 17/100) Hartford Nat. Bank.| 1,200,000, 799,339) 2,692,350/100 
Commercial Nat.Bk.| 200,000) ........ 418,900 __.| National Ex. Bank.. 500,000; 250,807 1,027,585) 50 
Dollars.Bk.&Tr.Co. 100,000 8,098 334,834 100) Pheonix Nat. Bank..} 1,000,000) 576,789 969,013 100 
Equitable Sav. Bk.. 50,000 7,320 819,813,....| 120 Security Company.. 200,000; 120,548 583,503 100 
Farmers’ & Mer. Nat.| 1, 500, 000' 1,083,430 7,296,160)|100) State Bank.......... 400,000 265,322) 1,573,078) 100 
First National Bank.| 500, '000) "75 7,746) 6,066,573,100) 312 United States Bank. 100,000 301,025 2,039,410 100 
German-Am.Sav.B’k| 200,000) 230; — 4,202,702 100 Conn. Tr. & 8. D. Co. 300,000) 370, o* ma 2,680,016 100 
Home Savings Bx...| ¢100,000 74,403)... Fidelity Co.......... 50,000, 33 176,000 100 
Los AngelesNat.Bk.| 500,000) 294, 145 3,365,850/100 Hartford Trust Co..| 300,000) 244, 070 1,867,259, 100 
Los AngelesSav.Bk.| 100,000] 109,257) 2,593,119100) .. New Haven— } 
Los eles Tr. Co. . 585,000 47,304 744,500 100 City Bank of N. BH... 500,000) 131, 5538| 1,016,755) 100 
Merchants’ Nat. Bk. 200,000) 211,940) 2,542,964100 First National Bank. 500,000) 295,471 1,577,191/100 
Mat. Bk.ofCalifornia 200,000; 110,183) 1,409,347/100 Mechanics’ Bank.... 300,000) 56,298 720, 332; 60 
Security Savings BF.) 2300,000) 2231,827 7,153,503 650 Merchants’ Nat. Bk.. 350,000; 161,922) 1 ,094, 294) 50 
South’n Cal. Sav. Bk.| 6100,000; 155,002) 4,630,453 850) Nat. New Haven Bk. 464,800, 344,974 "992,326 100 
Bouthw’rn Nat. Bk. 300,000 39,306 1,220,471)100 Nat. Trad’men’s Bk. 300,000! 247,073) 1,414,889) 100; 17 
State Bank&Tr.Co.. 500,000 48,624) 2,419,688 100 N. H.Co. Nat. Bank. 350,000; 841,801! 724,390) 10 
Union Bk. of Sav’gs. 100,000 167, 016} 2,250,438 100 Second Nat. Bank... 500,000) 507,568) 1,300,264) 100 
KLAND— | Yale National Bank.| 500,000) 227,390) 1,020,546) 100 
ornia Bank..... @140,700 5,272 373,312)100 Now Haven Tr. Oo.. 100,000 11 '316| 271; "668/100 
Oentral Bank........ 300,000' 350,259) 4,155,120) 30 Onion Trust Co...... 100,000 144° 133 590, 024 100 
Farmers’ & Mer. Bk.| 70,100) + 42,453| °839,038 100 WATERSURY— | 
First National Bank. 300,000) 89,679) 1,023,453 100 Citizens’ Nat. Bank. 300,000) 145,661, 655,797/100 
Oakland Bk of Sav’gs 720,000' 114,127/10, 572, 640 75 Fourth Nat. Bank... 100,000; 55,000 440,000 100 
Security Bk.& Tr.Co. a50, 000) osne_=s 78 8,539). ad Manufac’s’ Nat. Bk. 100,000, 53,000; 733,000/100) 
Union Nat. Bank.... 150,000' 188,388 924,782/100 Waterb Nat. Bk. 500,000, 348,187 935,143) 50 
Union Savings Bank 300,000) 180,017] 3,958,892 100 cagees -<-«ee | Oolonial it Oo. .. _ 400, 000! 127,117! 2,151, 874) '100) 
ACRAMENTO— Per |share | ~ <2 7 i ips 
ornia State Bk.. 804,400) 30,528] 2,543, ess tdaddeadio DELAWARE. 
Par. & Mech. 8. Bk.. 200,000) 25,812 662,990) _-~ conece sanece WILMINGTON— | ed is \share 
N.B. wy mm mal ag 500,000) 391,524 2,998,479)... coccce|ccccce | OOM tral Nat. Bank.. 210,000 72,107 416,908)1 115 {120 
People’s Sav’ 225,500) 114,494) 1,248 1927). onal eucee «|.-.0. | Farmers’ Bank _— 200,000 53,151 523/212) 50} 125 /185 
Sacramento oo. 400, 000) 100,790 2) 825, 623) capenslonnes . | First National Bank. 500,000; 238,593) 1,068,256/1 116 (122 
SAN FRANCISCO— Per |share | Nat. = of Delaware 110,000} 142,310) 514,007/100) 200 (225 
American Nat. Bank) 1,000,000) 253,862 3,536, sethed «anes -|130 N. B. of Wilmington | 
Bank of California..| 3 "000,000 6,540,759) 13,492 co 100| 420 |430 we Brand. ne.. 200,010; 3804,1 1,293,185) 30) 83 90 
City & Count Bank y | 2163 635,202 eeeeee/ 120 Union Nat. Bank... 203,175) 424,663 1, "384 "692| 25) 83 90 
Columopus 8. & L.Soo. 100,000 66,000) 2,105,664! 250 eoeee | seosce Eqitab. Gu. & Tr. Co. 500,000 401,472} 2,070, "352\1 160 (180 
Crock’r-Wool’thN.B.| 1,000,000)1,401,259/ 8,911,516)190) ---...].. ... 8ee’rity Tr.&8.D.Co. 600,000) 482,064 1,97 1,0 491100 190 (210 
Don’hoe-Kelly B’gCo 650,000; 106,264 2/515, 836| a ee e Wilmington Tr. Co.. 300,000 7,403, 595,283 50) 55 65 
First National Bank! 1,500,000/1,494,851| 6,798,421/100) .-..<.| .---.. 
French-Amer. Bank! 1,000,000| ' 70,573} '809;251\190| .----/110. | = SS—sCXéDISTRICT OF COLUMBIA. a, 
French Savings Bk..| °600,000| 104,538| 3,022,84499| ......|_ .--- WASHINGTON— share 
German sav. & Loan b1,000.000) 1, 218, 853/33,912,429),433) 2280/2350 | American Nat. Bk.. 250,000 24,350) 1,167,188 1100 139% 140 
Germania Nat. Bank *300,000| 6,431 496,597 100) ...... -seeee | Ventral Nat. Bank. 200,000; 145,843 1, "895,6 665 100) 296 | ....06 
Humboldt Sav. & L.. 300,000; 131,733) 3,285,704!r000| .....-|-...- . | Ottisens’ Nat. Bank. 500,000} 310,888 208 3,037 1 i neem 
Mission Bank ...... a100,000) 2,341 Mince! .<5c0e] .seee - | Columbia Nat. Bank. 250,000; 216,899) 1,635,021 1 210 | .ccoce 
Mutual Sav’gs Bank. 300,000, 238,067) 8,971,456/530) 100 ---e | P*rmers’&Mech.Nat. 252,000} 368,994) 1,249°449 100) 300 |...... 
Nevada Nat. of 8.Fr.| 3,000,000/1,626,849| 8,630,401 100; eeeeee|205 Lincoln Nat. Bank.. 200,000 60,606, 856,763.11 BSS | cose 
San Fran. Nat. Bk.. 500,000, 173,401) 2,4138,043,100) ...... ~- | Nat. Bank of Wash.. 200,000; 368,776 1,836,212100| 480 [425 
8. Fran. Sav. Union. 1,000,000! 935,033/33,073,803 250, 600 (650 Nat. Capital Bank. . 200,000! 168,838 1,082,661 1 RTO lecesco 
oer. & & a Soociet - 750,000 | 214,727| 7,253,267.575) ...... 100 Nat. M’tropolit’n Bk. 300,000) 575,912  2,417,150100) 470 cores 
Beo Savin — #300,000| £189,928] 4,120,278/250) ...... 395 Riggs Nat. Bank....| 1,000,000)1,115,348) 8,726,343 100) 565 |600 
Welle, argo & b500, 000) 14896550 7,161,642)5614) ..... Se] coace - | Second Nat. Bank... 225,000 90,764, 1,215,690100) 14439) ...... 
Western Nat. Bank. 500, '000| 70,748) 1,777,102, 100 ccceee -- « | Traders’ Nat. Bank. 200,000 85,172| 875,3481 150 (153 
Cal.8afe Dep.&T.Co.| 1, pty pees 455,167) 5,438,242100) ...... 150 Washington Sav.Bk./ 100,000 9,859) 350,000100} 10219|110 
Central Trust Co..../a1 242,346) 2,427,970 100 seeeee|-seeee | AmOrican 8.&Tr.Co.| 3,000,000/1,572,194; 4,149,738)100) 195 |....0. 
Commercial Bk. &Tr.! oo7 ryt ane 90,284 «-ss0+|--se08 | Mat. Safe D.Sav.&Tr.| 1,000,000} 226,380 5, 250, 804100) 150 |...... 
Mercantile Trust Co.| 1,000,000 428,420) 5,551,766 100) 210 /|250 Union Tr. & Stor. Co.| 1,200,000 93,106 15020/251 100) 107 /|109 
naw a ea 1,156,800' 615,657/11,476, 374 “pees goes Wash. Loan &Tr.Co.| 1,000,000! 504,875 5,853,635 100! x20519/212 
AN er |\share 
Bank of San Jose... 300,000) 200,874) 1,342 955, 100} ..... ee FLORIDA. 
Comm’! & Sav’gs Bk. 300,000 5,595 423'556| 50] ..----|..co JACKSONVIL { 
First National Bank 300,000) 199,268 989,699 100) ...... ccacse — Nat. Wank... 350,000| 63,249 9} i sar 977 100! 160" tio” 
8an Jose 8. aoe. B 300,000 nee 7 8,231,379) 30) ...ccc| -ccces mmercial Bank. . 50,000. 33,996 655,625) 50, 130 /185 
Security State Bank 100,000 y 7,000 787, "798 cescce| ccoces i Ex. Bk.. | 200,000; 113,910) 1, 150,000 100) 130 |..cc0e 
Gard. U. Bk. & T. Co.' 250, ,000 70, "996 945, 70381100! 277777 li) | Sat. Bk. of Jack’vilie| 300,000, 320,322) 2, 687, 863100) 175 (200 
CANADA.-— See last page. State Bank of Fla..| 50,000| 19,6101 701,903, 50| 110 |... 
~~ * Sale price. a Oapital paid in; authorized amount is larger. OThis is capital paidin; authorized amount is larger; when full paid, par value 
A mount subseri e Amount p g Deposits include letters of o t. ew stoc x Ex end. 
by A ncoreased dA t sub bed. A t paid in. Deposits include lette f credi t ik. Ex-dividend 
Oapital to be increased. Capital and surplus to be increased. 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 


















































































































































GEORGIA. INDIANA. 
Oapital. Fie Deposits. (Prr| Bid. | Asx, Capital. \d "Prost parett | P'r| Bid. | Ask. 
ATLANTA— g r Per |share ee $ Se £  * . tae 
Amer. Tr. & Bkg. G0.| 100,000) In sLign idation. crivens'S at. Bank. 200, 000| 59,960 1,172,362/100 160 175 
Aaante Nat. Ln 367, ae 4, a -—- Lee 250 |300 | City National Bank. 350,000 2 28,064 2,707,149 100] 175 |180 
armers’&Trad’ ,017 100) ...... cores . Bank....... 000) 201,905] 2/259;726 135 | 
Fourth Nat. Bank.. 249,082 2,826,951 100] 155 |iés” | Ua. N&t, Bank. -..... °80:000| oleae! '2eesetl- /120 |1a0 
Ga. Sav. Bk.& Tr.Co, 35,810 036 100) 100 |...... Evansy.Tr.&Sav.Co.| 100,000 7,760] 565,923/100) 1 
Germania Sav. Bank 12,000 000 100} 99 |i0i | Ome Valley Tr. © 100'000 . pb > antl a 
: J , 10 ey Tr. Co.. Yn ,000/100) ..... cooce 
Lowry Nat’! Bank.. 449,678 2,149,577 100] 205 [210 te 
Maddox Rucker B.Co, 820,904 1,591,639 100| 200 |...... First Wot Denk... 300,000, 179,563] 1,214,854|100| ~~” 135° 
Neal Loan & Bkg.Co.' 303,861 1 "605 "321 100} 200 |...... if Bank 200,000 308,107) 2,049,892/1 . 
Third National Bk 220,863 2°196,536 100] 200 Gla Natio a B nk 350,000, 160,877 atte 4 100 a 
--| 1865 2,196,536 100) 200 |...-.. ational Bank.. 50, 160,877] 1,157,22 y 
Title Guar. & Tr. Co.! 200,689 44,679 100| 100 |i05 | White Nat. Bank... ,000| 123,331] 1,631,600/1 
Trust ee = t Georgia. 70,126 93,217 100} ...... 103 | Citizens’ Trust Co... 00/000 5'000| 455,000 
Au@u 72 Per |share | Fort Wayne Tr. Co.. 200,000, 52,116) 969,939 
Auruata Kavings B Bx. onntee ai t+ zee aoe 120 |...-.- Feoples S2.080v.Co p100,000 5,870} 473,591 
, va Sore aoes soonceisccens NDIANAPOLIS. 
Irish- 1 eee 
eae = 147462 392" eusiteg ses [a2 American Nat. Bank| 1,000,000) 268,984) 5,206,295/100] 153 138 
Nat. Exchange Bx. Bk.. 126,879 661,650 100 120 <3" Co umbla Nat. Bank. 300,000 siciee 1,692,748 100 107 |10919 
Union Savings Bank 30,000 41,031 413,538 100) ..... 140 | Indiana Nat, Bank.” 1,000,000 608,038 a4 Ia4a5 100] 222/225 
a — Co..| 285,000 11,962 §57,165 100 FJ 1m Merchants Nat. Bk,.| 1,000,000) 406,336 5,663,649|100/ 196 |...... 
as ; 128° 
Columbus Say. Bk..! 200,000 58,402 520,923 50| 65 | 70 | Gaqples Depost osit BK. nyo eae 
Fourth Nat’! Bank. 100.000 129/526 432,725 100| 150 [160 | Gentral Trust Co... 
Home Savings Bank 50,000 4,814  125,324100) 104 |105 | Indiana TrustCo.._. 
Merch. & Mech. Bk. 125,000 57,003. 216,967 100] 120 [125 | Marion Trust Co... 
Nat.Bk.of Columbus, 100,000, 167,156 470,619100|175 |176 | security Trust Co... ; 
~~ aig Bank ... 200,000, 158,025 590,644 100 = - ll Union Trust Co ..... 600,000} 342/041] 1,671,502|100/*207 |215 
American Nat.Bank 250,000) 155,481 877,975 100/120 /125 rioe Ree A Ea 300,000! 315,542/ 1,561,734/100 40 pe 
Cent. Georgia Bank.| 100, 129,824 100] 85 | 86 | National State Bank| 200/000! 89.736| 729'354/100| 135 | 1777” 
Commerc’! & Sav.Bk 50,0 37,812 _ 364,527 100] 120 [125 Vigo Co. Nat. Bank..| 150,000! $9,382] 1,381,794/100/ 130 |...... 
Exchange Bank...... 500,000) 130,858 1,406,895 100) 86 | 87 | Terre Haute Tr’stCo| 100,000 70,000} 365,000/100/ 115 |...... 
eesterch, EER Tei HTARe Hal aap GS | Unit Stent col 80.000 fi. _ ca 00 f09 [> 
SO A lille ga Rel kell Be at 
’ \ ee See pe 8. 
Secenten daar. — ew company. 100 Per |akare | First National Bank| 100,000] _39,193| _ 689,579{100| ...... 150 
Chatham Bank...... 150,000' 41,909 _534,904100| 80 |...... Ger.-Am. Sav. Bank.) 125,000) 121,385) 1,949,197 
Citizens’ Bank ...... 500,000, 313,113 2,278,157 100| 155 | ..... | lowa State Sav. Bk.. 200,000) 134,024) 1,967,218 
Commercial Bank. . 50,000 10,665  235,119100/ 108 [110 | Merchants’ Nat. Bk. 00,000) 103,851) 876,33 
Germanie Peak. = -¢. 300,000 330, ,709 1,351,744 100} 1484]150 "oe a 150,000) 104,912) 1,032, - 
erchants’ Nat. Bk. ’ 34,823 ‘393,822 100] 103 |105 AR_RaPips— 
Nat.Bk.ofSavannah 250,000 280,149 811,860 100| 170 [175 Am. Tr. & Say. Bk. . 80,000) _19,338| | 787,207 
OglethorpeSav.&Tr. p125,000 11 566,841 100) 125 ... | Ced. Rapids Nat. Bk.| 100,000) 109,058) 2,141,283 
Savann’h Bk.&Tr.Co ~ 350,000 173; 206 1,303,696 100] 130 |133" | Ced. Rapids Sav.Bk.| 100,000) 90,360| 1,773,793 
So. Bk. State of Ga..| 500,000 505,049 2'343/407 100| 170 |173 | Citizens’ Nat’l Bank; 100,000) 18,864) 681,747 
Savannah Trust Co.. 500,000 103:419| 390.014 100! 96 | 98 | Merchants’ Nat. Bk 100,000} 58,783) 1,395,608 
pee IDAHO. | Beanie Sarak] 58000) 28.00) ga 6 
- — — — OCU sav. ank.. ', 00, 
~ BOISE CiTy— Per \share | F yTr. 7. Bk. ¥ y 22 
Bank of i. 100,000] 66,000 1,050,000)... ...... Faves ee oo eS 
Boise City Nat. Bk.. 100,000} 48,262) 1,022,917)..-.) .222.0/222222 Commercial Nat. Bk.} 100,000} 10,972) 344,253 
Capital State Bank. 100,000 28,500; 876,000]....| ...... ener Council B v. Bk. 150, 47,228| 1.575.315 
uncil Bl. Sav. B 50,000 7,228] 1,575, 
First Nat. of Idaho.. 100,000 35,585 FeO cccc| cooces Satnied First Saving Bank 200,000 82, ane 2,065,107 Ee 
ali an deere tate Sa inge ank g 32 432,556}. 
ILLINOIS. DAVENPORT— 
oe ber share Citizens’ Nat Bank.| 300,000] 149,250] | 998,635 
Bankers’ Nat. Bank.| 2,000,000|1,056,072 13,255,82z/100| 181 184 | DavenportSav. B’k.| 300,000 175,000/ 3,500,( 00/100 
Calumet Nat. Bank. . 00,000 2,095 _ 733,694|100| 210 |...... Farm. & Mech. Sav..) 100,000) 27,103) 763,311 
Chicago City Bank 200,000} 126/979 1,221.267/100) 165 . First Nat. Bank..... 200,000) 115,796] 990,057 
Ohicago Nai. Bank.. @1,000,000/1,431,204 21,556, 122/100| 360 375 | German Savings Bk.) 500,000) 456,300) 6,735,830 
Chicago Bav'gs Bank 500,000) ‘a10,259 1;207,967|100| 132 135 | lowaNationalBank/ 100,000) 57,165) | 963,501 
Commercial Nat. Bk.| 2,000,000|1,682,344 29’ 383,170|100| 300 310 | Scott Co. Sav. Bank/ 250,000) 157,500) 3, oe 800 
Gonsinental Nat. Bk. seeeee 1 7383, 886 37,636, 448/100) 240 245 — ——- Bank| 100,000} 31,805) °'906,743/1 
‘ook Co. State S. Bk. 75 MTT oid saneocloccees 
Corn Exch. Nat. Bk..| 3,000,000/3, 295, 664/41,319/212 iol 390 395 | CapitalCityStateBk) 100,000) 21,150) 1,293 089 
Drexel State Bank..| 200,000 4:715| °719,755/100| 115 120 | Central State Bank. 50,000; 31,193) 733,711/1 
Drovers’ Dep.Nat.Bk.| _ 600,000 254’ 011| 4,972'903|100 195 200 | Century Sav. Bank..| 100,000) ........ 400,000 
First National Bank.| 8,000,000|6,018-240/90,526,631 100| 365 370 | Citizens’ Nat. Bank.| 200,000] 111,038] 1,887,851 
First Nat.Englewood 100,000 96,198 3 00! : Des Moines Nat. Bk. 300,000 90,061! 2,436,045 
Foremanbrosbe | 00,000] @43'08 3 comenmsemese-| Sooges "pees “ttbtes 
Hailtee Het Bar| Soetooel ieavose Home Savings Bank.| 50,000] 20,195| 783,575 
amilton Nat. Bank} 500,000] 126,910 
Hibernian Borg Ass | 1,000,900)1,018,040 14 1785 a oy el oe Bee 
ome Savings Bk... J s ‘0 , . 
Manufacturers’ Bk..| 200,000 7,13 24,739|... | 100 |i08 | Marquardt Sav. Br.. 50,000} 10,964) 594,653 
Milwaukee Av.8tate.| 250,000] 223,475) 2,992,484/100! 115 |118 | Mechanics’ Sav. Bk.| 50,000 15 65, 
Sat.Bk. of No.Amer.| 2,000,000] 753,201|13;245,417/100| 139 |142 He rr 8 Sav. Bank.| 100,000] 55,877| 1,025,458 
Nat. B’k of Dagubiie. 2,000,000) 892,805|15 '644,013|100| 158 |162 | Sec’rity Tr.& Sav.Bk. 50,000} 97,654) 1,117,083 
Wat. Live S!ock Bk..| 1,000,000/1,281,503| 7,941,184/100| 280 |290 | State Savings Bank. 50,000} 17,895) 899,947 
Oakland Nat. Bank... 50,000} 49,531] °735,670/100) 200 |...... Valley Nation’i Bank 200,000} 109,705] 1,348,705 
Peoples’ Tr.&Sav.Bk} 200,000/New Ban\k. ... | 120 |..222 | Valley Savings Bank; _50, 36, 35,187 
Prairie Btate Bo uk. i 250,000 140,898 Seca! 100 165 eT — veuaye— & Tr. Co. 500,000! 485,567/k2,463,204 
Pullman L.&Sav.B’k| 200,000 82 66,951|100| 200 | .-... 
So. Chicago Sav. Bk.| 200.000} 20,040] '678,811/100] 102 |105 orttvens State Bank.| 100,000) 17,500) 419,700 100) ...... seonee 
State Bk. of Chicago.| 1,000,000} 496,719/11 1902, 160|100| 235 |240 abuque Nat. Bank.| 100,000; 28,287) 551,146 100) 127 |13) 
Stock Yds. Sav. Bk. 250,000 0,612 »302/100) 165 }j...... Dubuque Sav. Bank 75,000 25,23. 694,231 100) ...... 115 
Union Stk. Yds.St.Bk| 200,000|New Ban|k. a 2s First ~~ Bank. y 67,984| 1,082,188 100) 125 [130 
Amer.Tr.&Sav.Bank) 2,000,000|1,306,990|17,310,172/100| 195 |200 | German p. ank....... 150,000) 35,48 722,722 100| ...20.|-en00e 
Central Tr. Co. of Ill.) 4,000,000|1,327,930| 6,420,098/100| 119 |121 | Ger. Tr. &Sav. Bank! 100, 24,415) 815,548 100)...... seeene 
Colonial Tr.&Sav.Bk| 200,000) 72,747| 1,029,539|100| 175 |...-. Iowa Tr. & Sav. Bk..| 300, 105,000) 1,550,000 100) 130 |... -. 
Drovers'Tr.&8av.Bk} 200,000} _ 41,510] 1,609,903/100) 165 |175 oo ye Bank..| 300,000| 103,540) 1,041, “—s es x or ; 30 
Equitable Trust Go../ | 500,000] 340,201) 3,839,807/100) ......|...... Fist Nationsl Bank! 200,000| 112,676! 1,456,803 100 125° | 
Federal Tr.4Sav.Bk.| 2,000,000| 799,203] 8,481,916/100, 139 [141 
Fimtifort Bonddte| °'280:000) on gLgaslion ob |'o8 | lewn.sente Net Be] 200.000) 7o.gae) 1.886-7371100] 118 is 
First Tr. & Sav. Bk..| 1,000,000} 231,419] 9,995,563|.._.| ......]...... ve Stock Nat. BK.. , , 5G, wD Jenene 
Mllinois Tr.& Sav.B’k| 4,000,000/6,146,861|80,921,774|100| 590 |600 | Merchants’ Nat. Bk.; 100,000) 36,878} 631,898/100/ 120 |...... 
JacksonTr.&Sav.Bk. 250,000 50,534 "449,680 ee Po. oe Nat. Bk. 100,000 30,420 871,777 100, 115 |1 
Merchants’ L.&Tr.Co| 3,000,000/8,542,605/42,565,495|100| 340 (350 | Peoples’ Sav. Bank.. 50,000) _ _ 9,365) | 275,125'100/ 100 |...... 
Metropol nT. &8. Bk. 750,000) 280,669)  4,032,915|100) 118 125 — ary Co. —_ 350,000 117,537 2h by 426 108) = tT 
orthern Tr. Co., Bk.| 1,000,000|1,623,193/23,110,153/100! 4 510 . , . 
Royal Trust Co...... 500,000] 426,678] 4,028,204/100| 147 |160 | Farm. L. & Tr. Co...! 1,000,000) ......-. 4,268,571 100! ....--!.-000 
Union Trust Co...... 1,000, 481,242) 9,298,453/100| 200 |...... KANSAS. 
West. Tr. & Sav. Bk.| 1,000, 135,095] 3,927;680/100| 140 150 TOPEKA— Per share 
EORIA— er \share 
Central Nat. Bank..| 200,000] _71,847| 1,917,822 109) parcel sancsn Bans of Popeka.... sooo Seibel Lasnioes 109 fl memnsne 
Com’! -Ger. Nat. B’k. 550,000 185,900/ 3,934,200) ....; ......]. ---*- | Citizens’ State Bank 25,000 36,979 "O55, 143 100) 125 wes 
First Nat. Bank......| 150,000) 265,879) 2,540,261/100) ......|...++- First Nat'l Bank....| 300,000] 65,841| 1,116,812 100) 120 |-2227. 
Home Say. & State..| 120,000) 30,000) | 975,000/100) ...... -s=-*+ | Merchants’ Nat. Bk.) 100,000| 18,470 "750, 571 100] 118 |--.... 
Illinois Nat. Bank... ,000| _ 61,896] 1,769,010/100) ......}. conce | Shawnee State Mi... 60000 "7 158/000 100 120 |.7-7~" 
Merchants’ Nat. B’k.| 200,000] 133,404] 1,634,715/100] ......|....-. State Savings Bank. 25,000! _6,700 680'000 100! 135 Ioccc. 
Peoria Nat. Bank... ,000} 42,470) 1,182,167/100) ......]...... —2——— On - aa 
Bev. Bank of Peoria.| 150,000| 271,369| 1,676,344|100 “pe bixare |< KENTUCKY " 
OCKF: er share OVINGTON. | | er share 
Forest City Nat. Bk.| 100,000] 82,744] 663,708/100) ....... wu... | Citizens’ Nat. Bank..| 200,000! 88,321/ 811,797/100| 150 |...... 
anufrs’ Nat. Bank.| 125,000] 102,846] 1,154,698/100) ......]..... Traders’ Nat.| 300,000| 239,241 1,201,201|100) ..... ; 
People’s B’k &Tr.Co. 5,000]  41,265| °991,302/100) ......|...... | First Nat. Bank...... 300,000) 163,57 979,730/100) 150 |...... 
Rocktora Nat. Bank.| 100,000] 105;860| 815,798|100) ......|...... | German Nat. Bank 350,000) 144,989] 918,222/100| 130 |-..... 
Third Nat. Bank.....| 100,000] 151,569] 1,061,958|100) -.....|.-.-- | Oovington8.Bk.&Tr.| 100,000, 13,735| 320;709|100| 115 |-----. 
Winnebago Nat.Bk.! 100,000! 208,965! 1,241,731'100' ...... :.--_| People’sSav.Bk.&Tr.| 150,000 17,099! _435,525/100! ..... is 

















* Bale price. 


+ Book value. 


Trust deposits. a Capital and surplus to be increased. 


general banking business. k Total of debentures. p Capital paid in; authorized amount is larger. x Ex-dividend. 


\ 


b Capital to be increased. dNo deposits; does not do a 
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WHERE Nanas ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 














































































































KENTUCKY—(CoNcLUDED.) MASSACHUSETTS. 
, Surplus Gross a | : | Surplus Gross . 
Capital. |\¢ Profile. Deposits, | P’t| Bid. | Ask. Oapital. 4 Y Profits Deposits. | P’r| Bid. | Ask. 
N— $ $ Per \share st $ $ & Per |\share 
oontral jan. ....--. 100,000 23,980) 222,582/100) 100 101 oeree Nat. Bank| 200,000) 28,382) 552,633/100) 70 /100 
Fayette Nat. Bank../ 300,000) 2#5,000) 1,066,185|100) 234 236 | atlantic Nat.Bank..| 750,000) 429,459) 2,295,000'100| 125 [130 
First Nat. Bank...... 400,000} 115,936] '342/679/100| 137 138 | Atias Nat. Bank..... 1,000,000|Consol. w\ith Nat. W)¢bsiter Balnk. 
Lex’ton CityN. Bank} 300,000, 97,533) 936,061/100) 193 (200 | Boyiston Nat. Bank.| 700,000| 232,633) 1,524,000/100) 100 |...... 
Nat. Exchange Bank} 100,000) 34,521) 268,520/100/ 145 (146 | Bunker Hill Nat. Bk.| 500,000| 250,665) 1,892,839/100| 170 |190 
Pheonix Nat. Bank .. 150,000 43,688) 643,270 100} 152 /|155 Colonial Nat. Bank.. 1,000,000 Absorbed by Commoinw’ith Tr.iCo. 
Second Nat. Bank... 150,000 20,37! 508,010/100/ 130 /|135 Commercial Nat. BE. 250,000) 154, 081 1,757,000/100} 135 |...... 
Third Nat. Bank.....) 100,000) 17,230) = 99,411/100) 100 {101 | Fiiot National Bank.| 1,000,000) 1,003,926/11,347,000/100) 175 |...... 
LOUIsvVILLE— nq Per |share | Faneuil Hall Nat. Bk| 1.000,000| 561 '527| 2,927,000/100] 126 |...... 
American Nat. Bank 800,000) 202,877) 4,545,037/100) 133 |...... First National Bank.| 2,000,000) 2,093,784/38,240,000/100) 225 |...... 
Bank of Commerce. 800,000 200,064 4,187,552|100) 173 |...... First Ward Nat. Bk.. 200,000} 155, 7123/1 1,056, 049/100) 170 |...... 
Citizens’ Nat. Bank..| 500,000) 357,134) 3,184,974/100) 183 |...... Fourth Nat. Bank...| 1,000,000| 486,624| 6,795.000/100] 130 |...... 
First Nat. Bank...... 500,000} 257 fr’ 22| 3,268,563/100| 170 |175 Freemans’ Nat. Bk.. 500,000} 182, 709) 1,828,000/100] 103 |...... 
German Bank....... 250,000} 298 292| 4,140,430/100) 270 |...... Maas. Nat. Bank..... 800,000 Consol. w/ith First Njat. |Bank. 
Ger. Insurance Bank. 249,500) 325,000) 5,159,389) 50) 130 |...... Mechanics’ Nat. Bk.. 250,000} 122. 103! 1,446,000/100) 117 |-...... 
@erman Security Bk.| 179,000) 53.477| ‘944.965 Merchants’ Nat, Bk..| 3,000,000|2,748,724 11,093,000/100 183 
Kent’y Title Sav. Bk. 100,000 10,000} 613,244 Metrop’litan Nat. Bk. 500,000 241,194) 1,555,000) 100 
Louisv.Nat. Bkg.Oo.| | 250,000] =| 60,145) 1,744,895 Monument Nat. Bk..| 150,000 1952| _"375,209/100 
Nat. Bk.of Kentucky| 1,645,000)1,147,774) 3,581,654 Mt. Vernon Nat. Bk. 200,000 24,98+| 1,037, |100 
Southern Nat. Bank. 250,000 77,838) 2,050,763 Nat. Bk. of Comm’ce| 1,500,000/1.043, 374. 11, "558, 000/100 
rd Nat. Bank... 200,000 26,088) 1,277,478 Nat. Bk. of Redemp..| 2,000,000 Consol. w ith First N) =. 
Union National Bank} 500,000) 340,985) 4,321,625 Nat. Bk.of Republic.| 1,500,000/1,307,329| 14,003 Seonee 
Western Bank....... 150,000 2,019 393,333) 100 Nat. Exchange Bk...| 1,000,000} 702,236) 7, "345, 000/1 
OColumbiaFin.&Tr.Co|} 1,000,000] 204,306) 63%,274|/100} 128 |...... N. MarketBk.of Brig.| 250,000} 112,925] ‘548, 305) 100 
Fidelity Trust Co....| 1,000,000] 865/966| 1,809,889/100 295 | .<-.-- National Rockland 
Louisville Trust Co 806,100] 180,545 1 ,320,475 100) 146 |...-.. |" Bank of Roxbury..| 300,000) 297,617) 2,152, 315) 100 
U.S. Trust Co.. ....| 350,000) 37,186 206,084/100) 100 /105 | Nat. Security Bank..| _250,000|_ 716,572) 1,764,000 100} 26 
NewPorT— Per |share | Nat. Shawmut Bank.| 3,500,000|3,352,651/51,735,000/ 100) 2: 
German Nat. Bank..| 100,000 22,478 818,486/100) 112 |120 Nat. Union Bank....| 1,000,000) 907,932, 6,952,000!100 
Newport Nat. Bank.’ - 100,000 44,134 602,632'100! ...... leecose Nat. Webster Bank..| 1,000,000/Consol. w/ith Atlas N at. 
ae i = OUISIANA New Eng. Nat. Bank| 1,000,000| 783,078| 3,489,000| 100 
wo _LOLANA. pov ahave | OM Boston Nat. Bx.| '900,000| 258,065) 2,050,000/100 
EW ORLEANS— 4 ople’s Nat. Bank 
Alviers Sav. Bank. | 100,000 Absorbed |by Inter-St ate |Tr.& Bikg.Co “ia ...--«-| _ 300,000) 146, 643| 1,428,717 100 
Bank of Orieans.... 100,000 5,000 800,00: 100 172% Second Nat. Bank...| 2,000,000)1 arty 781) 1197 341, 7000'100 
Canal Bank & Tr.Co;| 1,000,000 317, 458 4,796,626 100; 190 South End Nat. Bk.. 00,000} 1,698) 591,410 100 
Citizens’ Bank of La! 380, 200 251,045 1,651,136 100 Btate National Bank.| 2,000, '000) 2. 333, 231) 9, 863, 000 100 
Commercial! Nat. Bk 300,000 155,230 y 500,080 100 235 Web’r & Atlas N’t.Bk) 1,000 ,000) 682,668) 4,676,000) 100 
Commer’!.Tr.& 8. Bk 500, 000 86,863 1,486,350 100 156 Winthrop Nat. Bank| "300, 000} 458,494) 3,341,000) 100 
Germania Nat. — 700,000 406,320 5,728,094 100} 265 | o 6 on 
ay ys Sav. Bk iled staiem|ents of Bos|ton rust | Cos. see ron|. 
Trust es 100,000 601,760 6,164,774 10011000 | ..... Pree ae w 
Int.- State Tr. “&B.Co.| 750,000 160,053 972,884 100) 114 |...... Adams Trust Co.....| 1,000, 000) 301, 023) 3,824, 449) 100 
Louisiana Nat. Bank} 500,000 611,295 4,265,347 100) ......) ..... American Loan “a 
Metropolitan Bank 250,000 45,905 2,163,810 100, 190 | ..... Trust Oo. .... 1,000, 000! 1,592, 501! 6,635, 379) 1100 
Morgan State Bank 100,000 23,495 674,618 50) 95 | ..... Bay State Trust Co. | 500,000| 432,487! 4, "639, 392/100 
New Orleans Nat. Bk 200,000 1,033,585 4,006,461 100) 605 Beacon Trust Co | 300,000) 209,029; 1,711,339/100 
People’s8. Tr.& Bkg.| 250,000 26,556 1,462,177 100) 1379/1472 | Roston Safe Deposit} 
Provident Bk.&T.Co| 250,000 73,758 862,835 100) 150 [Lé0 & Trust Co ........ 1,000,000 2,171,355) 10,203, 546/100 
State National Bank} 300,000 421,061 5,476,467 100| 325 |...... City Trust Co........ 1,000,000 1,236,606] 9,393,568) 100 
Teutonia Bk.&Tr.Co. a 50,000 43.831 805,189 100} eoonen 12748 | Columbia Trust Co 100,000 39,081} 329,855/100 
.8.8.Dp. & Sav. Bk 100,000 18,698 1,499,099 100) 175 |...... Commonw’th Tr. Co.| 1,000,000) 500,000) New Co. 100 
Whitney Nat. Bank. 400,000 1,650,606 4, '436,833 100| 850 | --.. Copley Trust Co..... 500,000; 110,533) 100,481/100 
Hibernia Bk .&Tr.0o.| 1,000,000 2,151,527 10,654,600 100) ...... 4871 | Federal Trust Co....| 500,000) 192,062| 2,184 ,905/100 
SHREVEPORT— | Per |share | International Tr. Co.| 1,000,000) 3,545,889) 11,752,927| 100 
Commercial Nat. Bk. 100,000 345,002 2,034,532 100) ......| ...... Massachusetts Tr.Co.| 1, 000,000) Consol | with Mere.| ‘Tr. 
First National Bank| 200,000 188,014 1,564,356 100) ......| ..... Mattapan D.&Tr.Co.| '100,000| 72,431) 1,048,483/100 
La. Bank & Tr. Co..| y100,000 13,000 200,000 100) ......|...... Mercantile Tr. Co ... 500,000|} 335,996) 4, 588, 141/100 
Mer.&Far. Bk. &T.Co 100,000 86,087) 1,250,000 50) ......|.....- New Eng. Trust Co..| 1,000,000|2,197,924)/ 15,428,791) 100 
Shreveport Nat. Bk. 100,000 13,000 160,000'100| ......]-<0<<< Old Colony Trust Co. 1/500,000 5, 357,465) 24, '092,864!100 
a NE Puritan TrustCo....| "200,000 '150:343| 2,648.303/100 
— i State St. Trust Co...| 600,000| 437,224| 5.187,069/100 
PORTLAND— | | Per share | (nion Trust Co-..... 100,000| In hands |of receiver! 100 
Canal Nat. Bank..... | 600,000) 229,212! 1,007,5: 37/100, 104 |105 U. 8. Trust Co......- 200,000} 436,415) 3,284,005/100 
Oasco Nat. Bank..... 800,000) 335.244| 2'257,510 100 100 |102 Beverty— 
Chapman Nat. Bank. 100,000; 53,25. Fi 1,144,673,100) 106 |107 Beverly Nat. Bank.. 200,000) 134,168 734,195! 100 
QumberlandNat.Bk | 150,000! 47,023) 545,247/100; 98 |100 BROCKTON— is 
First National Bank | 600,000| 239,876| 1,844,070/100 103 |104 | grockton Nat.Bank.| 100,000] _62,756| 1.154,285|100 
Merchants’ Nat. Bk. 300,000} 457;794/ 1,365,360| 75| 107 |109 | Home Nat. Bank....) 200,000 247,631| 1,899,271 |100 
Nat. Traders’ Bank. 200,000} 80, 8| 4,824/100| 100 |102 Pl peoute Co. cate 
Portland Nat. Bank 300,000) 208,342) 3,258,958'100) 150 [153 Co... 100,000 32,993 606,400/100) .....-]...... 
Mercantile Trust Co.) 100,000} 72.735) "748,100 100) 120 |122 oe Per \share 
Portland Trust Co. .. 250,000! 442,775) 3,350,000 100 290 (300 Camb’ eR Ine Nat. B’k. 100,000|/ Absorbed) by the yom tral] Tr. Clo. 
Union 8. D. & Tr. Co. 250,000' 130,086) «92,816100 145 (147 Oharles Riv. N. Bank 100,000; 116.78%) 651,9 100|* 1457/7 |an’a3 
— — , "| Hirst Nat, Bank...... 200,000} 146,000! 815, 000 100|* 260 J|'ly eg 
wes _______ MARYLAND. Per ahare | Nat. City Bk.,Cam‘pi/ — 100,000) 48,500}  400,000/100|* 130%| Fo ’aa 
ALTIMORE— fl | Per share | Cambri be Trust C 109.000) 105,253) 1.244. 247|100 "113% |J’e’98 
vert Bank........ | 100,000; 25 ,000/ 550,000, 50) 50 | 60 Central Tr. Co....... 200,000 New |Company. 
Oanton Nat. Bank...| 100,000) 41. 000} _ 600,000 100) 100 (115 East CAMBRIDGE- Per |share 
Citizens’ Nat. Bank.| 1,000,000/1,836,000) 5,461.000, 10) ...... 27 Cambridge Nat. B’k. 100,000|In vol’t’y Mquidat’n.| pee Pee ears 
Com.& Farm.N.Bank| 300,000) " 21/759] 1,296,921 100| 100 |102 Lechmere Nat. Bank! 100,000 72,741 496,217 |100|- 750] wy 99 
Commonwe'lthBank,; 100,000) 51, :723| 1;805,329 50, 80 |...... CHELSEA— | Per \share 
Drov.&Mec’s N. Bank 300,000) 465,554) 4, 740, 620 100 300 |...... | First National Bank. 300,000} 126,006 851,513! 100"|100 Se|pt.’ag 
Farm. & Mer.N Bank 650,000) 426,004) 2,759,795 40 51 | 60 WinnisimmetNat. Bk 100,000} 48,000) 550,000 100)* 20014) Ve 'gg 
First National Bank.| 1,000,000) 415,063| 5,256,302 100, 125 |140 DaNverRs— } Per \share 
German-Amer. Bank 300,000! 90,000; 600,000 100, 103 ed First National Bank. 150,000} 57,540 148,245) 75) 72 | 75 
German Bk. of Balt 400,000! 122/000} 1,375,000,100 105. |...... Fat RiveR— | Per \share 
Manufact’rs’ N.Bank| 500,000) Goneol with First Nat. Bank |. Fall River Nat. Bank 400,000; 158,524) 1,082,387/100) 122%%)/...... 
Maryland Nat. Bk.... 200,000) 10,000) 452,000' 20, 14 | 17 | First National Bank.) 400,000) 374,965) 1,434,000/100| 170 |....+. 
Mercantile Bank..... 35,000) 458) 89,500) 25) ...... Massasoit & P: | | 
erchanis’ Nat. Bk..| 1,500,000, 860,773) 10, 906,412 100 165 170 Nat. Bank. ........ 650,000 382,210! 1,967,172'100] 152% = 
Mat. Bank of Balt’ore 1,210,700) 398,216) 2,830,047 100 108 (120 | MetacometNat.Bk..| 600,000) 217,526] 1,266,313/100| 130 |...... 
Nat. Bank of Com'rce 300,000, 260.724 2’ 208,090; 15; 23 | ..... B. M. C. Durfee Safe | 
Nat. Exchange Bank; 1,000,000, 645,360 4,099,015)100) 185 |...... Deposit. & Trust... 400,000} 245,663 1,881,4501100] 140 |...... 
Nat. Howard Bank..| 230,000 44.211) 1,020,657, 10) 104% ...... FITCHBURG— | 
Nat. Marine Bank...| 400,000 1 24,491) 2,484,936! 30) ......| 34 Fitehbuce Nat. Bank 250,000, 234,761) 1,169,054) 100 
Nat. Mechanics’Bank) 1,000,000/1,251, 173) 8,939,131 10) 26 | 30 Rolistone Nat. Bank) 250,000; 154,399 531,908 100 
Nat.Union Bk.ofMd., @900,000 343. 329) 3,607,986.100, 117 120 Safety Fund Nat.Bk.| 200,000; 63,171; 345,744 100 
Old-Town Nat. Bank| 200,000) 46,891 1,048,208, 10| 10 11 Wachusett Nat. Bk..| 250,000) 114,606) 736,063 100 
Second Nat. Bank... 500,000) 602,921; 1,251,202 100, 182 190 HAVERHILL— | 
Third National Bank} 500,000) 144,606] 1,869,497100) 105 (125 Essex Nat. Bank.... 100,000} 31,393 191,090'100) . 
Western Nat. Bank.. 500,000) 459,209) 2,795,469) 20) 36 |...... First National Bank. 200,000} 158,556 487,233) 100 
Balti. Tr. « Guar.Co. 800,000 1,600,000] 3,595,457'100) ...... 245% | Haverhill Nat. Bank 200,000} 237,413) 1,017,924/100 
Central Trust Co....| 500,000) 221,371 307,279; 50} 49 | 60 | Merchants’ Nat. Bk.| 100,000! 53,483) 435,049/100 
City Trust & Bkg. Co. 100,000 : hands/of — er MerrimackNat. Bank 240,000} 164,785) 581,888 100)*. 
Colonial Trust Co....| y300,000| 150,000 50} 20 | 25 Second Nat. Bank... 150,000 61,919 429,2111100 
Continental Tr. Co..| 2,000,000/3,100,000) 5, 000 000 100) ...... 102 Haverhill Safe De- | 
International Tr. Co.| 2,000,000) 1,272,326] 1.569,605/100 91 | 95 posts & trast Oo.. 200,000} 41,534) 361,200 100 
MercantileTr. & Dep.) 2,000,000 3,646, 406) 9,193,633, 50 130 135 
South. Tr. & Dep. Co y60,850 1,395} 114,527| 50) ......|...... ity ty Nedonal Bank.| 500,000) 126,225) 964,258/100 
Union Trust Co...... | ees! eee = yee adley FalleNat. .Bk.| 200,000) 150, 393) 463,397 100 
FREDERICK— Per share Holyo ¢ Nat.Bank..| 200,000! 177,501! 1,030,540/100 
tral Nat. bank...) 120,000) 47,"41 146,976} 25) 35 |...... Home Nat. Bank.. 250,000} 115, 125) 885,903 100 
Citizens’ Nat.Bank..| 100,000) 275,226] 2,016.620 100 350 |.22..: Park National Bank| 100,000) 54,473) 312,910|100 
Far. & Mech. Nat.Bk. 125,000! 67,828} 750,434 25 37%, 40 AWRENCE— 
First Nat. Bank...... 100,000) 33,488 185,766,100 120 |...... Arlington Nat. Bank} 100,000) 31,628) 488,766/100 
Franklin Sav. Bank.| ¢110,000; 22.391) 248,018100 120 |...... | Bay State Nat. Bank| 375,000) 139,973) 638,119, 75 
Frederick Oo. Nat.Bk) 150,000) 80,635) 374,028 15 23 |...... | Lawrence Nat. Bank) 300,000) 85.567) 502,335/100| 114 |...... 
Frederick-Town Sav. | Merchants’ Nat. Bk.| 100,000) 110,944) 792,339 100) 150 |...... 
Institution......... €171,177| 98,710} 813,497) 100) 190 |.... -- | Pacific Nat. Bank ... 150,000 38,657) 516,155 |100 eee. /100 


























"Bale price. t Book value. 5 Deposits include trust accounts. om pag to be increased. d No deposits; does not doa general banking buai- 
048. é This is the so-called —— a, now forming capital on which dividends are oan z Ex-dividend. y Capital paid 
in; authorized amount is larger. Surplus to be increased. 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 




















MASSACHUSETTS.—(ConcLuDED.) MINNESOTA—(CONCLUDED.) 
p Surpl 3 Gross 

Oapitat. |g provis| Deposits. Pr Bid. | Ask. Capital. |¢’Pronts. Deposits. |P’r| Bid. | Ask, 
LoweLt— $ 8 Per |share | _MiNNEAP.—(Con.) 8 8 8 Per |share 
Appleton Nat. Bank. 128,943] 872,035/100) ...... 108 | Securily Bank ...... 399,705| 8,405,988/100| 155 [157 
Old Lowell Nat. Bk. 63,844]  499,984/100) 105 |...... South Side State Bik. 26,500} 250,000/100) 160 |...... 
Prescott Nat. Bank.. 119,795| 487,737/100| 106 |..... . | Swed.-Amer. Nat. Bk. 145,198] 2,394,218/100) 150 |...... 
Traders’ Nat. Bank.. 214'937| 2,518,964/100) ...... *125 | Minneapolis Tr. Co.. 150,000 d 100} 132 |...... 
Union Nat. Bank.. 218,915] 1,776,350/100| 160 |..... . | Minn. Loan & Tr. Co. 154,354| 1,199,848/100) 120 [123 





77,271} 827,332/100, 100 |103 | Minn.Ti.Ins.&Tr.Co. 
48,810) 871,789/100 100 /105 St. Pau UL 

7,930|  405,739/100) ......| 60 | American Nat. Bk... 
Per \share | Capital Bank........ 


12,500; 320,000/....| 25 |...... 
hare 
19,136; 944,138/100) 103 [104 


Wamesit Nat. Bank. 
Lowell ae oe ae 
































Central Nat. Bank 170,888] _ 741,435|100) ...... First National Bank. 861,010| 6,357,623|100 
First National Bank. 243,830] 1,183,229/100)| --....|. Merchants’ N. Bank. 336,671| 5,424'983/100) 142 |145 
n National Bank 185,845| 1,017,628|100) ......|...... | Nat. Ger.-Amer. Bk. 227,040] 6,363,489/100| 133 136 
ufac’s Nat. Bank 66.473} °754,860|100| ......|...... | St. Paul Nat. Bank.. 111/511) 1,961/371|100| 105 |...... 
National City E 187,676] 705,806|100) ---.-: IIIT. | Seand’vian-Am-Bk.. 66,338| 1,695,355|100| 135 |...... 
Nat. Security Bank.. 172/367] 808,842/100) ......|..-... | Second Nat. Bank... 228/783| 2/565,975|100| 215 |...... 
Lynn 8.Dep.& Tr.Co. "499 '260/100) :..22 TIII | State Bank........... 10/254} '171,078|100| ......|100 
ty 8.D.&Tr.Co 115,311] $85,910/100) -.... |.....- Northwest. Tr. Co... 25,491 ad’ |100) 107%g|110 
NEw BEeDForD— | Per share | Security Trust Co.... 29,259 216,007/100| 100 |110 
First National 280,482] | 764.468/100 139 [140 PP 
Mechanics’ Nat. Bk 1,225,279|100 144 |......; = ——S——C‘MISSISSSIPPI. 
Merchants’ Nat. B 760. $21 17720/813 : VicksBuRG— | Per share 
N.Bed.8. Dep.&Tr.0o 41,213| 657.379 American Nat. Bank| 100,000 23,019] 388,941/100| 135 |...... 
PEABODY— City Sav.@TrustCo.| 250,000 1,091| 281,600|/100| 140 |...... 


Delta Tr. & B’k’g Co. 100,000; 50,005) 525,000)100) 150 |...... 
First —-_ ank 200,000, 99,095) 770,817/100) 150 |...... 
Merchants’ Nat. Bk. 100,000, 192,589 802,603/100) .....-|-..000 


130,914; 520,096 
98,939; 487,211 














Mercantile Nat.Bank 92} 776,884 Peoples’ 8. Bk. “es L.| 100,000! 171,167) 950,893] 25] "-_.- Scenes 
ts’Nat. Bank 158,446] 922,562 = a MISSOURI 
Naumkeag Nat.Bank 348,080] 907,111 ! URI. 
Salem Nat. Bank.... 74,715| 513,634 | 75 | 8 Kansas CiTY— | Per \share 
SPRINGFIELD— | Per |share | Ainerican Nat. Bank 250,000) 151,329] 4,492,406 100] 140 |145 
Agawam Nat. Bank. 15,461 358,032/100| 50 | 55 City National Bank. 250,000 1,091] 1,368,250/100) ......|...... 
Chay apin Nat. Bank. 177,361| 2,347,559/100| 110 |130 | First National Bank.) 250,000; 961,281/15, ’318,714/100| 650 |700 
Ghicopee Nat. Bank. 188,151] 1,966.316/100| 150 |160 | German-Amer. Bk... 50,000} 50,350] '800;,000/100] ...... eat 
211.429] 1'206,232/100 140 |150 | Int.-St.Nat.Bk.,Kan.| 1,000,000| 678,631| 5,093,745|100| 150 |160 


City National Bank. . 


First National Bank. 119:955| °788,429|100 110 |115 | Kan.CityStateBank} 200,000} 46,196) 1, 137,044|100] 100 |105 





John Hancock — 89,521 334,563|100, 90 /|100 Nat. Bk. of Comm’ce| 1,000,000/1,605,211 30,776, 979/100) 300 |310 
Second Nat. Bank.. 208,051| 1,108,245/100 135 |145 New Eng. Nat. Bank} 300,000) 279,943) 5,561,371/100) 255 (265 
springiteld Nat. B’k 290,972) 2,004 504/100 175 |190 Traders’ Bank....... 100,000; 33,126) 1, "584, '469/100] 130 |140 
d Nat. Bank..... 470,350| 2,082,044/100 215 |225 Union Av.Bk.of Com. 10,000 3,605 510,000] 100] ...... conses 
Hampden Trust Co.. In volun|tary liquid) ation. Union Nat. Bank.... 600,000} 435,443) 9,037,636)100) 200 (205 


440,898; 3,111,135 7|100 175 (200 Western oe ee. 100,000 24,176 1,102,770 
Per \share | Fidelity Trust Co... ‘ 

- jana 120 Missouri Sav. Assn..| p 50,000 52,334 824,562 
BE cusces 160 Pioneer Trust Co....| 267,500) 274, "500 650,000 
100] ..... */120 Southwestern Tr. Co. oe ee ee 


179,262 643,442 


IFAUNTON 8.D & Tr. 
133,174 292,700 


AUNTON— 
Bristol Co. Nat. Bank 
Machinists’ Nat. Bk. 




















Taunton Nat. Bank. 226,313) 600,159 

= 8. oe &Tr.Co In hands} of receiver. | BES GS United States Tr. Co.| 250,000) 19,000 a 
WoRCESTER— Per |akare | U.8.&MexicanTr.Co.| 500,000] 140,573| —........ 

Oltizens~ lat Bank. bsorbed by Wore. 8. D. & Tr.|Co. ST. JOSEPH— 

Mechanics’ Nat. Bk. 98,563! 2,290,777|100) 105 |...... | Bank of Commerce.. 10,000 558 63,220 
uinsigam’d Nat.Bk| 250, 207,685 1, 717,914,100) 137 |....- . | lstN.Bk.of Bue’hCo.| 250,000) 80,649) 2,594,735 
orcester Nat. Bank 313,655) 2,884,825/100 180 (200 | German-Amer. Bk. 100,000} 63,100) 2,100,000/100) 1 

Worcester Trust Co. 500,000; 591,163 3, 749,489,100 225 |...... Merchants’ Bank.... 200,000 39,248) 1,302,438 

| Nat. Bk. of St. Joseph| 100,000} 206,904) 3,871,223 

one —_ ee : — te | PES BORE. cnccnsses: 40,000} 141,314) 382,441 

MICHIGAN. St. Jos. Stk. Yds. Bk.| 100,000}  45,000/ 1,500,000 


Per share Tootle-Lemon N. Bk.. 200,000 55,284) 4,204,876 
Missouri Val. Tr. Co. 50,000} 35,197 746,714 





































































































way Cire 
Bey County Bav.ik.| so‘000| 3718s] Fe 22| 106 les 165 ST. Louis— 
ay County Sav. Bk. J # 3,7 ) 16 ° " ‘ . 
Commercial Bank..:| 100,000] 10,475| 519,+34/100, 95 loo | Amer. Rech Fank...| 500,000) 678,742) 6,168,153 
First National Bank. 100,000 88,147) 1,017,362)100) /170 Nat. Bank 200,000 265 451,976 
aa ee 796,338)/100 100 110 | | Boatmen’s Bank....| 2,000,000]1,337,776) 11,751,636] 100] 227 ig 232ig 
| | R206 5 
Am. Exch. Nat. Bk..} 400,000] 173,932| 3,084,167/100) 106 |...... Bremen Bank.......-| | 100,000) 314.203) 30a ered sia” teas” 
Central Sav. Bank.. 100,000 36,180 669,527 Sasitte Sa yey es "347137 5325 616 100 
? y 99 0971100) ...._ |100) | SS See coccce , , * PyVROI LUV cwewe td 
Citizens’ Sav. Bank-| | 200,000! 47,009) 1,422,097| German-Amer. Bk..| 150,000] 987,293] 5,241,618 100 nantes 
Detroit Sav. Bank.. 400.000 519144 7423212 German Savings Int. 500,000 1,263,456 7,684.37 9/100! 406 |..... o 
Det. United B’k, Ltd.| 100,000] 11,740] 401/584! Intern’! Bk.,St Louis} 200,000] "113,328| 1,975,599) 100) 211 |.--... 
Sitedes ia 200'000| 128°644| 3,493'930 Jefferson Bank...... 200,000] 120,688] 1,376,9 10 SS 230 
First National Bank.| 500,000} 243,852| 5,174,583/100 150 Lafayette Bank..... 100,000) 791,191) 4,452,501/100 |-conee 
chon ten | tan 61'999| 1°386'084/100 is6°” | Manchester Bank...-| _ 100,000] 44,576) — 696,127|100) 152 
- - ,000 Sree) aiecuuenlsoe) socae Mechanics’ Nat. Bk..| 2,000,000) 2,559,177/16,288,230|106| 265 267 
Marine Bav. Bank...) 100'000| -40/067| "'s23°206|100 108. | Merch. Laclede Nat..| 1,400,000] '912,945|13,015,778|100] 286 (292 
Michigan Sa : , t+ ane ane Nat.Bank of Com’rce| 7,000,000/8,583,696) 46,717,054/100| 273's 276 
gan Sav. Bank.| | 250,000; 140,978] 1,836,422/100) ..... 150 | Northwest’n Sav.B’k| 200,000 429| 2,641,327|100| ..... |..esee 
Old Detroit Nat, Bx.| 2,000,090) 921105) 6 923,873|100 <---/189 | Oiivese Bank'-..| 100,000], 1'831| ~'g60(a99|tO|---- con 
A oo ’ +44 ala) snes | south’n Com, & Sav. 100,000} 55,355) 878,383/10() ......| ..... 
People’s Sav. Bank.. 500,000} 298,577) 9,442,866)/s000 1200 ..... - | South Side Bank 200/000 84299 915'843/100| 160. | 
Biaie Sao. Bank -----| 1,000,000) 846,774) 14,135,659)100 ..;---230 | Btate National Bank| 2,000,000] 692,883) 8,178,694/100] 156 |156ig 
US Say Bank....-| 150000] 38°567| 729'787/100. ......ii0"” | LAérd National Bk ..| 2,000,000|1,759,319|25,140,162| 100) 277%/285 
Wayne Co. Sav. Bk. 400/000 756801 10,680'524/100| 300° Vandeventer Bank.. 100,000 15,868}  354,383/100| ....- senees 
Detroit Trust Go.....|  500'000| 717491| 1'879°794|1001 377%, | Washington Nat.Bk.| 200,000) 8,833) — 396,878)100) .-..._|.-.... 
Union Trust Co...... maa’ "ama = : leno” For detailed statements of St. |Louis Tr. |Oos. see On|ron|. Feb.6),1904 
—e Do. --00- 500,000] 421,378] 3,297,006) 100) > share | Amer.Cent.Trust Co.| 1,000.000/Absorbed| by Merca ntile Tr. | Co 
onnRand, Ranpe 200.000! 9,895} 615,812/100 150 [1os* | Commonw'ith Tr. Co | 2,000,000|3,734,601| 9,214,751|100 ...... 2681 
Fifth Nat Bank. soeoool §«S0'O10l -958'261\1001 118. {120 | Limeoln Trust Co....| 2,000,000|1,741,038) 3,495,553/100| 191/193 
Sg neal 00, 9, £98.26 Mercantile Tr. Co....| 3,000,000|6.860,105|12,099,319]100) ...... 332 
Fourth Nat. Bank.../ 300,000) 142,158) 2,745,620/100 175 |180 | yrississip, Val. Tr. Oo. | 3,000,000/5,324,755 14, 793,787|100 314 (316 
my Rapids ae | feeeee, "See ith 640/100 118 (120 | Missouri Trust Co.. 2'000,000| 496,241| 3,372,245/100| 125%|119%g 
° . . oe oy, ’ . |-eeee . rs ¢ 3 1g 
Kant Co. Sav Bank: 50,000| 1997348| 2'722'173| 80 800 |-...-. st. Louis UnionTr.Co 5,000,000|5,348,939) 13" ,690,860]100 325 |330_ 
National City Bank..| 500,000} 188,414! 1,986,574/100 135 |...... MONTANA. * 
Old Nationat Bank. 800,000 445,327 4'340,496/100 165 Bee" BuTE— i Por share 
eople’s Savings Bk. 00,000 39,74! 05,3071 0 |2 National B | 8,372| 2,561,310]....| ..... Ri ences: 
State Bank of Mich..| 150,000] 139:393| 2'560°254'100 195 (200 | hifterbe ite ee| foo'oo0| ° goa] -'303°000) ~| 
oo TrustCo...|/ 200,000) 130,652) 495,212/100 = bases State Savings Bank 300,000} 300,000) 3,700,000) 300) 
AGINAW— er share a Bk’g & Tr. Co. r ,990| 480,760 
Bank of Saginaw....| 200,000] 198,887| 1,941,478|100 175 180 | Dely BaukaTrCo,| 100;000| 65'000| 2,250,000 ‘el re te 
Commercial Nat. Bk. 100,000} 112,614 816,609/100 150 |160 HELENA— ‘ Per \share 
Peoples’ Savings Bk. 50,000} 52,498) 706,474)100) ....../150 | American Nat. Bk.. 200,000} 65,000} 1,000,000/100} ......).. oe 
Saginaw Oo. Sav.Bk. 50,000} _70,547/  661,930/100 ......\200 | Nat. Bk. of Montana] 250,000! 87,894| 1,394,342/100) <.222./... 
Sav.Bk.of E.Sagin’w 100,000} 134,720) 2,768, 666/106 200° |205 Thos. Cruse Sav. Bk. 100,000! 40'000} °875,000/100) ... 
Second Nat. Bana 200,000! 447,421) : 3; .782,749/100 320 |....-. Union Bk. & Tr.Co..) 250,000] 35,000! 1,000,000/100! ......!.... 
_ MINNESOTA. NEBRASKA. 
DULUTH- Per share l 
American Exch. Bk.| 500,000) 323,627! 3,699,829 100} 170 ....... otty National Bank..| 100,000) 64,506) 924,297)... 
City Nat. Bank... ..| 500,000} 31,252) 1,087,€80 100] ...... 105°” | Columbia Nat. Bank.| 100,00C| 25,308) 1,347,481, 100 
Duluth Say. Bank.. | 100,060) 3,304 265,099 100} ......|...... | Farmers’ & Mer.Bk. 50, 7000 18,941; 117,907 100 
First National Bank.| 500,000) 724,237| 5,268,737 100] 245 |...... First National Bank.| 300,000] 124/704 2,836,774 10( 
MINNEAPOLIS- | Per share Nat.Bk.ofCommerce| 100,000) 5,013) 397,652... 
Clarke Nat. Bank.../ 200,000) 1,200) | 175,000 100} ......|...... OMAHA— 
First National Bank.| 2 a 000/1,417,143) 9,377,424'100} 175 (180 City Savings Bank...| 100,000 8,000 385,000). 
German-Amer. Bk.. 60,000} ’ 67'212| '939'079 106] 160 |...... | Commercial Nat. Bk| 400,000] 108,951, 1,858,835 100 
Germania Bank..... 50,000, 18,000} 230,000 1060] ...... 100 | First National Bank} 500,00(| 241/203) 8,456,474) 100 
Hennepin Co. Sav.B. 100,000! 62,414 3,271,436 100} 175 200 Merchants’ N. Bank 500,000 142,391) 3,845,515/100 
Nat. BK. of Comm’ee| 1,000,000) 308/177 4:321,839 100] 132 135 | Nebraska Nat.Bank| 200,000] 71,592) 1,555,876 100 
Northwest. Nat. Bk...) 1,000,000! 692.325) 7, 489, 075 100] 190 192 | Omaha Nat. Bank ..| 1,000,000] 173,034) 7:906.391 100 
People’s Bk.ofMinn.| 160.000! —_ 9,035 7|100] ...... 100 | ymion NationalBank| '250,000} 65,241, 1,374,596 100 
St.Anthony FallsBk.| 125,000! 67,080 943°5 6 100) 150 160 8. National Bank) 400.00} 172.696 4,230,421 100 





6 Subscribed and nearly all paid in; amount authorized is $500, 000, 


* Bale price + Rook value a Capital and wes to be increased. 
p Amount paid in, x Ex-dividend, 


ad No deposits; does not do a general banking business. k Deposits include debentures, i New stock. 
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NEBRASKA.—(ConcLUNED. NEW YORK.—(COoNTINUED.) 
| ‘ Surplus 
| capitat. |_"Bartt,| viopoais. | Pr} Bid. | Ak. | apis. |4 Pei | Deposit. | Pr] Bia. | 40h, 
| iat | . 
r —(Con. 8 g 3 Per \cent. 
SRT OMA. | adhoool eborr, achsselsog 77M] pBEetN 9! 18,000) 198-2361 1.704.100) 50] 208" |. 
packers’ Nat. Bank | hWad.Bk.| 100,000; 86,892) ‘677 “500/100 155 
South OmahaNat.Bk| 250,000) 352, 618 2,820,588! 1 Seventeent -BE.| 100,000) 96,803) | 677-500)100) 108 Le 
Un. Stk. Yds. Nat. Bk. 300,000! 12 6,032) 2,8: ’381, 258/100) ..... oe $00'000| 151°040| 1°410°737 190 |200 
on __NEW HAMPSHIRE. nion Bank,... | 200,000] 116,577| 13551,500)100] 165 |175 
MANCHESTER— | Wallabout Bank..... 100,000} 83.106} 887,200}100] 155 |..... ‘ 
Amosk: at. Bank 200,000 254,230) 1,449,935) : For detasled statem|ent of Trust| 90's, see C|/HRONICLE, | July 30, | 1904 
First National Bank. 150,000 117,134 "364, 190)1 Brooklyn Trust Co..| 1,000,000) 1,898,741) 15,128,423) 100) 400 /415 
Manchester Nat. Bk.| 150,000, 101,150) 1,101, 446) 100; 250 |...... Flatbush Trust Co . 200,000) 150,038] 1.761,141/100} 200 |...... 
Merchants’ N. Bank.| 150,000) 71,121; °338,678/100)...... 125 | Franklin Trast Co...| 1,000,000}1,565,391) 9,479,125/100) 320 |340 
@econd Nat. Bank...| 100,000) 49.954 267, ,501/100)...... “1120 | Hamilton Trust Co..} 500,000} 920,011) 6,436,227/100) 300 /320 
— ~NEW JERSEY. Kings Co. Trust Co..| _ 500,000}1,354,066 10,102,631] 100] 400 | ..... 
z Per share | Longl.Loan&Tr.Co.| 1,000,000 wiry 44 7,237,000 100 04 Mt 
AMDEN— | ; . ri . : 
Camden Nat. Bank.. 100,000 46,288| 1,128,894 100)‘740 Fe\b25'04g ee: —o Laootoen 1,527,212) 13,977,619] 100| 325 1355 
First National Bank.| 200,000! 190,129) 1,209, ,600|100)..... |...... ‘ilamaburg Tr Ga. "000| 4827827) 5.898.556) 100] 210 |220 
National State Bank! 260,000) 278,373) 3,150,427) 50\*5o Maly:S*04 — Per |share 
Camden 8.D. & T. Co. 108 1000! 629,030) 5,656,782) 25)...... |.-.-.- Bankof Buffalo...... 500,000} 626,873} 5,742,749 225 |235 
Central Trust Co.... 00,000) 145,100) 1, 53,246 25] ..22-. |-2--0- Citisens’ Bank....... 100.000] 207,084| 1,742,749 200 |....c. 
Security Trust Co... 100 000) 143,947) 2,209,519/100}...... |...... Columbia Nat.Bank.| 200,000} 532,260) 3,326,90+/100} 400 |...... 
ELIZABETH— | ‘ Per \share | German-American ..| 200,000} 131,783) 3,313,199 150 |200 
Citizens’ Bank....... 100,000} 28,763) 396,308/100) ..... |...... German Bank... 100,000] 484,453) 5.832,310/100} ._.... 5250 
Elizabethp’t Bkg.Co. 50,000) 36,106 653,726 50} 60 cleus Man'f’rs’&Trad Nat.| 1,000,000|1,330,045|10,161, 806 250° 1275 
National State Bank} 350,000) 658,759) 1,630,882) 50)...... 126 Marine Nat. Bank 230,000] 1,856,915] 14,626,602 TT. ae 
aesn Co Trust Co..| 200, 000) 148,417) 2,065,117/100 5 share | Market Bank........] 100,000] _ 5.653 467,645 100 110 
OBOKEN— Ba “glean 136,793| 2,472,526 10 {120 
riret National Bank.| 110,000) 39,709) 2,188,900) 25) 140° 150 Fooples Bank ¢| 500,000] 142,989] 2,305,980| 100] ......|100 
Second Nat. Bank...) 125,000) 153,846) 1,252,700 100) 220 | .....) Bomior T.4@8.D.Co.| 200,000} 105,000] 3,147,619 ----./225 
Hoboken Trust Co...) 100,000, 61,513) — 495,879/100) 170 (175 | jo nonwe'th Tr.Co. 000} £00,000] 2,604,520 2 210 
Hudson ares Co....| §00,000| 940,075) 9,652,318/100) 500 (550 Fidelity Trust Co....| 500,000] 527,927| 7.213,122|100] ..... 400 
Trust Co. em. Be Pees 500,000| 730,758| 2,066,459/100 850 | on | ELMIRA none . Per |share 
JERSEY | er |share > 16,885 337,614 110 /115 
First National Bank| 400,000|1,068,500| 5,967,500|100| 370/360 | Merchants’ Nat. Bk.| 100,000) ie.88a) | SADOlt/ tool 190. |00 
Hudson Co. Nat. Bk 250,000) 654, 948) 1,908,000/100| 370 | ..... Chem’ngCanalTr.Co.| 600,000| 475,538] 4,839,325 240 |250 
Second Nat. Bank 250,000) 27~,641/ 1,090,800'100| 125 /140 NEW York City_|Prices are| per cent, |not per sh 
Third Nat. Bank..-- 200,000) 288,107) 1,912,000 100) 240 |255 Deposits of N.Y.0\ity banks a|re reporte|d net,notgr P 
Bergen&LafayetTr.| 100,000} 64/269) 1,474,640|100| 200 | .... |, ,Depowitedt 0. F.0/sly vere 3-693,300 32,418,800| 100] 475. |s 
Commercial Tr.,.N.J.| 1,000,000) 1,937,797) 8,512,345/100) 300 (310 | ainer Exch. Nat. Bk.| 5,000,000) 4,075,557/ 22,151,000 215 |22 
Greenv. Bk. & I. Go.) '100,000/ 46,227) 909,288/100| 175 | ..... ater National Bk. | 350,000 559/418) 4,831,000 775 |925 
Jersey City Tr. Co../ 100,000) 60,854) —693,682/100) 160 | .--.- | Bowery Bank.......-| 250,000] 767,689) 3,439,000| 100 825 | ..... 
Lineoln Trust Oo.... 100,000} 126,14! —532,798/100) 210 (220 Bronx Borough Bk.. 50,000| 76,497|  747,184/100) ...... eee 
N.J.T. Gu.& Tr.Co.| 200,000! 849,567) 5,170,182/100) 610 |...... Butch.& Drov.Nat..| 300,000] 120,419] 2,300,500 140 |155 
Pavonia Trust Oo.. 100,000) 24,265)  252,937/100| 125 |...... Cent Bank 100,000! 58.193! 776,000 sn { ..... 
_ 8. D.& T.Co. 150,000} 160,304) 3,481,231/100) 4 ‘hare | Ohase Nat Bank. ...| 1,000,000] 4,006,616/56,529,500  -._o 
ORRISTOWN— |_| Per |share | Gnatham N nk.| °450,000/1,095,100| 6,417,200 310 |340 
Wat. B eoece 100,000 248,329) 2,260,536/100| 390 /450 | Giolses ech’ae BE. 100,006 59,874) '420,812 ae 
Nat. Iron Bank...... 200,000! 66,301! 923,755|100) ..... 105 | Oaemical Nat. Bank| 300,000|7,564,210|24,592,900 4100]...... 
——ee id 9,049,968 100)... Pptg | Citizens’ Cent., Nat.|_2,550,000| "648,200 |1¥,2¥8,100)100) 145. |i56 
EWARK— | 000, 16885200 2 260 |263 
Essex Co. Nat. Bank| 1,000,000|1,259,409| 5,095,465| 50) 180 |190 Cily Bank, National 35000 '000| 185,825|New Bank.|....| 165. |175 
Manufact’rs N. Bank 250,000} 181,364) 1,764,824)100) 200 | ..... Colonial Bank ” 100,000) 236,285! 2,875,700 oem ff aoc 
Merchants’ N. Bank.| 500,000| 599,265| 1,876, 546/100) 25 250 -<c | Columbia Bank... 300,000| 295,488] 4,151,000 350 |400 
Wat, Newark Bkeg.0o.| 1,000,000|1,409,946) 4,679,308) 50 175 | Commerce, Nat. Bk. 0/ '25,000,000| 11786940 165903000|100] 210 |212 
Rational State lank:| ""500,000| "4us.72»| 1.788.573 50 110 |: Consolidated N. Bk..| 1,000,000|1,127,529| 2,519,400 
orth Ward N. Bank| 200,000) 261,733] ¥,359,504/100 315 |...... | Gomsenuaber Fe.) Oo O00 68! 
Union Nat. Bank....| 1,500,000|1,859,479| 7,284,386/100| 390 /400 | (o0P Exchange Bk..| 2,000,000) 3,397, 165|36,288,0.00) 
Qity Trust Co........ 100,000 18,965) 556,007 |100) 105 |...... Discount, Bank of... "100,000 7,266 
eral Trust Co....| 1,000,000|_ 618,527) 3,463,272/100| 180 190 | East River Nat.Bk..| 250/000] 133'309| 1, 
Fidelity Trust Co....| 2,000,000/7,390,654/14,912,544/100| 725 | .... Fidelity Bank...... | 200,000} 118.190! 
West Side TrustCo..| '200,000} 133,306| 1,170,469) 100) iss ---- | Pitth Ave. Bank. 100,000 1,737,980) 
NEw WBRuNswick— | Per share | meth Nat. Bank 250,000) 379,536 é 
Nat. B 250,000/ 326,451) 1,341,038/100) 220 225 | fret Nat Bank 10,000/000 1374381 103166 00/100 
People’s Nat. Bank..| 100,000) 109,349) 538,620/100) 180 |185 FourveenthSt. Bank.| 100,000) 107,607 2,069,900/100) 300 | _.... 
~~ Br’nsw’k Tr.Co. 100,000 61,759 — 100 “pees ~ ad Fourth Nat. Bank...| 3 000,000! 3,041,175 25; 005,000) 100} 210 seit 
ASSAIC — er share . 7 6.053,000| 50} ; 
Passaic Nat. Bank..| @100,0G0| 122,000} 850,000/100| 220 |...... =! Natt b Bank. 1,000, 1000 2,21 219, 9,398) Ba oel 80 330 anal 
Hobart Trust Co... 100,000} 67,199 540,762/100) 165 |175 Garfield Nat. Bank. 1 000,000 000) 1, 287, 366 7,605, 400) 100} 500 ea 
Passaic T. &S.D.Co.| 100,000) 73,781) 1,690,340)100) 250 | ..... German-Amer.Bk...| 750,000 296| 3,511,200) 75 65. 
People’s Bk &Tr.Co. 200,000) 131,378) 1,624,249/100) 190 |...... German Exch. Bk Eb yo 8761871 3,270 "500) LOO! 
Pf ATE REON| Per |share | Germania Bank.....| 200,000, 874,856 4,995,800 100 
First National Bank.| 500,000) 645,911| 2,090,221/100 380 |400 | Germans Mant. 500000} 530,859 2,532,200) 25 
Paterson Nat. Bank.| 300,000) 262,726 1,800, 518/100) ...... 275 Hamilton Bank “| 900/000! 129,603) 3,426,400) 100 
Second Nat. Bank . 150,000} 198,639) 1,042,708| 50) _.../200 | 7a OM i? Bank.| 3,000,000 6,705,800 65,142,70u| 10 
Paterson Sav. Inst’n. 500,000) 494,874 9,989,601) 100 570 |550 Imp’ra’&Trad’re’Nat! 1'500,000| 6,794.28 121,737,000) 1¢ 
Citizens’ Trust Co. -| 150,000) 201,755) 1,100,672/100) ...... B50 | eee tional Bank | '100000| 7.839. 321,021|100 
German Am. Tr. Co.| 150,000} 167,659) 748,761/100) ...... 220 | Irving Nat'l Bank, | 1,000,000 1,085,809 6,541,000) 
Hamilton Trust Co..| 150,000) 250,997) 1,651,298) 100) ...... 470 | Jofeson Bank ....| 400,000 295,742 1,946,900) 100 
Paterson 8.D.&T.Co.| 200,000} 260,333) 2,560,735|100) ..... \470 | Liberty Nat. Bank ..| 1,000,000 1,935,875 9.977.600 1 
Silk City 8. D.& T.Co. 100,000} 66,691) 1,099, 309) 100) 310 (325 Lincoln Nat. Bank._| "300,000! 1,346,237 13,081,400) 100 
TRENTON | Per |share | Maiden Lane Nat.Bk| ¢239,735| " 11,615) ‘319,897 100 
St. Nat. Bank.| 250,000) 175,101 1 ,344,244/100 130 | Manhattan Co..Bk. of! 2.050 344 32,236,000 
First National Bank.| 500,000! 298,552) 1/273,6091100| 160/165 Market & Ful.Nat.Bk| 1,000,000 1,322'238 6,98¥,z00 1 
anios’ Nat. Bk. | 500,000; 516,392) 2,504,933| 50,100 [103 | Methonios Nat Bk. | 3'000'000 3,381,800 23.466,000| 25 
Trenton Banking Co.| 500,000 415,012 1,799,850] 50| 92 | 95 Mech, & Traders’ Bk.| 700,000, '355,799| 4.744.000) 25 
Trenton Tr.& 8S D.Co. 150,000} 172,750) 2,855,995/100) ...... 200 Mercantile Nat. Bk..| 3,000,000 4,513,555 22,407,600) 100) 
AN | anemone Be , S0neee, tercassionste'aeel 
R ~ Per \share erchants’ Nat. Bk ,000, 
aA! paipyus ommnerce.. 72,400] 19. 637| 748 9621100 Metropolis.B’kofthe| 1,000,000 1,429,041, 9,745. 500) 100) 
First National Bank| 200,000) 70,000) 1,800,000) 100! Monroe Bank........| '200,000, | 68,891, 1,0u7,923 100 
-—_ Mount Morris Bank.| 250,000) 116,300) 3,049,8v0 10 
on _NEW YORK. Mutual Bank........ | 200!000 186/012) 2,629;400 100 
— | Nassau Bank........ | 500,000) 313,100) 3,057,800) 50 
alvany Oounty BK. 250,000) 100,438] 1,048,464|100| 215 N. Amsterdam Nat...| 500,000) 549,417) 6,809,800) 100 
First National Bank.| 200,000} 43,186] '441,829/100| 91 | N.Y. County Nat.Bk.| 200,000, 663,038) 5,826,200 100 
Mech’nics & F’rmers’} 250,000) 1,040,598} 1,291,272|100 531 |...... W. Y. Nat. Exch. Bk.) 1,000,000) 346| 6,883,200) 100 
Nat. dommercial Bk | 500,000/1,160,807| 14,323,226 100 481 |..... N. Y., N. B. A., Bk of) 2,000,000) 2,586,745 |19,250,000 100 
Nat. Exchange Bank} 300,000) 143,589) 2,218,834/100 161 |180 | NineteenthWardBk.| '200,000 ,651, 2,252,600 100 
N. Y. State Nat. Bk..| 250,000) 334,142 11, 729,551/100| 325 |...... | No. Am., Nat. Bk. of.| 2,000,000/2,106,762'17,322,200 10 
Albany Trust Co....| 300,000; 237,301| 5,638,261|/100 295 300 | Northern Nat. Bank. '300,000| 209,115, _'777.203|100 
Union Trust Co...... 250,000; 304,776] 2,509,266]... 240 | ..... Oriental Bank....... 750,000 1,07>,963| 7,692,400, 25) 
AUBURN— | Per |share | Pacific Bank......... | _ 422°700| "618,634 3,70~,700| 50 
Cayuga Co. Nat. Bk.| 200,000] 134,813 73,584) 25, 33 | 37 | Park Bank, Nat’l..... 3,000,000|7,090,189/84,856,000) 100 
Nat. — - — 200,000} 88,476} 807,784/100 110 [113 | People’s Bank....... | 200,000) 400,534) 2,642,500) 
BINGHA | _ er share | Phenix Nat. Bank...; 1,000,000; 284,800 3,147,000) 20 
Olty National Bank 200,000} 81,788] 458,416/100 115 |...... Plaza Bank.......... 100,000) 257,211) 3,272,000/100 
First National Bank.) 400,000) 274,113] 1,922,051|100 200 ProduceEx.Bk.,N. ¥.| 1,000,000, 494,000 5,437,600 100 
People’s Bank... ._... 100,000| 32,385| ‘613,886/100| 130 135 | Riverside Bank....., '100,000! 106,688) 1,371,200 100 
Binghamton Tr. Co | 300,000) 201,058) 2,809,393/]00 165 180 | Royal Bank.........| 100,000) 11,229! 53,353 100 
BROOKLYN—Prices| are per ce|nt,notper| share. | Seaboard Nat. Banci| 500,000 1,428,135/ 16,871,000 100) 
sile of Broo|kiyn banks) reported |net,not gro|ss. Per| cent. | 3econd Nat. Bank..., 300,000/1,402,868| 9,719,000)100 
Borough Bank ...... | 200,000) 88,924) 1,648,700/100 135 (150 Shoe & Leather,Nat.| 1,000,000; 360,190) 9,138,800 100 
Broadway Bank.....' 150,000) 334,618 2,258,300) 100 300 ....... | State Bank.. «---| 100,000, 655,823) 8,641,000 100 
rookiyn Bank...... 800,000} 167,569! 1,882,000! 50) ...... 130 Séth St. Nat. Bank.., 290,000) 204,218, 532.874 100 
O.1.& Bath B’oh Bk.| 100,000} 36,788 10,363|100| 140 |...... fwelfth Ward Bank.| 200,000) 113,207| 2,013,000 100 
First National Bank.| 300,000] 593,900] 4,530,000|100| 360 |400 | Twenty-third W’d Bk} 100,000) 102,919) 1,821,000,1 
Manufact’s’ Nat. Bk. 252,000) 552,000) 3,880,500) 30] 355 |......| UnionExchange Bk.) 750,000; 471,500) 4,168,800 100 
Mechanics’ Bank..... 500,000} 396,452| 8,648,400) 50} 280 |...... United Nat. Bank...| 1,000,000} 123,873 1,162,700/100 
Merchants’ Bank... .| 100,000} _ 63,501) 1,237,300/100/ 130 |... Wash’ton Hts Bk.of '100,000, 133,315| ‘497,400 100 
Nassau Nat. Bank.... 300,000) 755,806| 5,780,000/100) 400 | .... | Wells, Fargo & Co..| 100,000) 25,335) 2,447,181/100 
National City Bank.| 300,000] 604/200] 4/275.000| 50; 300 |310 | west Side Bank... 200,000 544,575 3,809,000 100 
North Side Bank... 100,000! 174,121! 1,283,600'100! 225 |..... orrville Bank...... 100,000 283.82°| 2,331,000 100) 375 '...... 





a te price. 1 Book value. a Capital and surplus to be increased. 6 Capital to be increased. cAmount paidin. iNewstock. z Ex. 
vidend. 








BANKS AND TRUST COMPANIES 


WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 


AUG., 1904. | 

















































































































































































































































































































NEW YORK.—(ConcLupeD.) NORTH DAKOTA, 
surplus lus Gross . 
| Capitat. |g Provtia.| Deposits. Pr Bid. | Ask. | Oapitat. Pe: Profits.| Deposits. P| Bid. | Ask. 
oe ¥. City—(Con.) g 2 FJ | Per leent Farco— E 3 | 8 Per ‘share 
detailed statem|ents of Tru|st Co's, see) CHRONICL|E, J ne. 30,'1904. | Commercial Bank.. | 50,000) New k. 1 100 |...... 
mk . TrastGo 1,000,000] 626,220|15,299,833|100 280 ||...... | Fargo Nat'l Bank...| _ 50,000 9,287; 221,552/100/125 |-.2.-- 
Bowl’g Green Tr. Co.| 2,500,000/2.808,970/12.317,483| 100) 200 First National Bank) 150,000) 58,047| 1,357'617|100/"150 |...... 
way Trust Co.| 700, 430,137) 2,802,525|100 145 [150 | Merchants’StateBk.| 100,000 19,594) "407,178/1 ween) 
Cent.R. B’d & Tr.Co.| 1,000,000/7,601,674| 7,601,674|100) 500 |...... Red Riv.Val.Nat.Bk.| 100,000) 60,187| 468,467|100| 125 1130 
Central Trust Oo..../ 1,000,000|12768543|42,863,612/100| 1940/1980 | Northern Trust Co .| 100,000! 10,000 95,000|100! ..... hes 
Ci t Co.......| 1,000,000| 1,775,686)13,156,726|100 265 |275 OHIO 
Sopemmaeanco| B00 90|"Aresg sce as 198 $00 850 | cicoeaag ? Fer ar 
onwea’ x 18,74 728)100) ...... af 
rn 1,000,000! 991,50: 50300 109) 180 Bs Atlas Nat. Bank..... 400, 449,745) 2,932,316)100/ 290 |...... 
taeaptre Trust Co 500,000| 1,014 293| 2,667,365/100| 225 |275 | Brighton Ger. Bk. 4 100,000) 46,700; 957,326/100) 195 |...... 
Equitable Trust Oo.| 3,000, 298,843/35,662,534/100 650 |675 | Citizens’ Nat. Bank.| 1,000,000) 565,741) 5,624,802/100/ ...... 
Farmers’ L. & Tr. 1,000,000) 6,967,667 63,436.516] 25| 1360/1375 | City Hall Bank..... 100, 36,257) 704,623/100) 155 |...... 
Fifth Ave. Trust Co | 1,000,000/1,348,286|15.212,354|100, 525 (550 | Cosmop. Bk.&8.Co.) 100, 15,160) _ 378,282) 50) 110 |...... 
Guaranty Trust 2,000,000)5,125,855/41,257,091/100| 575 age uitable Nat. Bans| 250,000) _57.954| 1,777,800|100| 12744135 
Guardian ,000| 539,041) 1,783,746/100, 160 {170 | AY/th Nat. Bank..... 600,¢ 426,899) 4,997,631/100) 215 |...... 
Knickerbock’rTr.Co.| 1,000,000|2,829 576|47,441.757|100| 900 |...... t Nat. Bank ..... 3,000,000)1,090,527) 8,444,539/100) 215 
Lineoln Trust Co... 500,000} 574,791/10,214,879|100! 345 Fourth Nat. Bank.. 500,000) 720,477) 3,688,478/100| 285 |3800 
Manha‘ Tr. Co...| 1,000,000]1,809,899| 12,437,876] 30 470 |s00 | German Nat. Bank. | 500,0 . 
Mercantile Tr. Co. | 2,000,000|6,329,276|59,203,910/100 975 |1025 | HelvetiaSav.4Bk.Co} — 50,0¢ 
Merchants’ Trust Co 500,000/1,261,166| 3,300,254/100) .....[210 | Home Sav’gs Bk. Co. B+ t+. 
Metropolitan Tr. Co.| 2,000,000/6,016,479/26,578,345|100, 595 |605 | Market Nat. Bank... 0, 
Morton Trust Co... 2,000,000/6,145,863|52,832,071/100, 870 |890 erchante’ Nat. Bk.| 1,000,000 
MY Live Tae A.Go.| 1,099;00012.674.485 SOOee Ser [tool sono Zao | Nat Lafayette Bans| 600/000 
-Y.Life Ins. .Co.} 1, ¥ 4,28 3/100) . , 
N.Y.Seourity&Tr.Co.| 3.000,000|9,239,945|48,136,060|100| 615 | ..... Ohio Valley Nat. Bk} 700,000, 342,963| 3,324,631 
Nor. Amer. Tr. Co.__| 2,000,000/3,188,910/13,804,714|100, 242 252 | ProvidentSav.Bank) = 7 
Real Est. Co. of N.Y.| _'500,000| 647,231) 7,117,187|100, 325 |...... & Trust Co.........| 500,000) 75,874) 1,304,643 
Standard Trust Co. | 1,000,000) 948,498 |13.680,30¢|100 325 | --... | Second Nat. Bank ..| 200,000, 235,971) 2,260,709 
Title Guar. & Tr. Co | 4.375,000|4,646,547|20,929,946/100 435 [450 | South.Ohio L. & Tr.| 800,852) 25,5 LY in 
Trust Co. of America| 1,000,000/3.144.565 17,588,889/100 465 [475 | Third Nat. Bank..... 1,200, 537,893! 4,977,721 
Union Tr. Co. o 1,000,000/7,578,724|50.490,798/100 1350 |1400 | UnionSav.B.&Tr.Co| 500,000/1,375,659/16,636,971 
U. 8. Mort. & Tr. Co | 2,000,000|3,508,099|23,925,946|100, 400 |420 Caley Se .&Bav.Co., 650,000 3,69 232,398). 
. 8. Tr. Go. of N. ¥ | 2,000,000|12250114|57,490,870|100, 1425 |1475 | WesternGermanBk., 250,000) 650,534) 5,521 1790 
Yan Norden Tr. Co..| 1,000,000}1, 138, 537| 6.350,101\100 199 |203 | Cent. Tr.&8.Dep.Co.| 500,000) 293,145) 4 :700,012 
gton Tr. Co. 500.000 414/10,708,660|100 390 ee wo Trust Co.; 500,000) 182, 1842 2;337,159 
Windsor ust v y 1 5.7 LEVELAND— 
Geer is, | VOR) SESH RASTA ot”) SESE ene open ashen, 
ueens Co. Trust Co.. 102, ee Oe, aa 0) m’erce,N. 2, 1, 08 6 
Qpeens Co. Trust Ce.. eaten -— 06,937)... Central Nat’l Bank. 800, 7000 370,952! 4,274,924 
First Nat., Staten Is.| 100,000} 111,500; 764,700/100) ..... ..... | ClarkAve.Sav. Bk.Oo 50,000 1,170 92,798 
ROCHESTER— Per \share | Cleveland Nat. Bank, 500,000} 94,211| 1,749'391 
Alliance Bank....... 275,000| 199.213] 5,963,812|100| 265 [280 | Cleve. Sav. & L. Co. 250,000 18,359) 385,472 
Central Bank...__.... 200,000] 166,011) 2,240,034|100| 175 Columbia Sav.&L.Co 50,000} 27,265 Jou.714 
Commercial Bank...| ¢200,000| 178,139) 2,017,499/100 172 [180 | Colonial Nat. Bank .| Absorbejd by Unioin Nat. Bk.|.... 
Flour City Nat. Bank 300,000} 189,906) 2, "815 "807 100 145 |150 Commercial N. Bank 1,500, 361,2: 4| 2, cit 723) 
German-Amer. Bank| 500,000) 786.636) 4,636,248/100 260 |...... Dollar Sav.@Bkg.Co} p43,750) 3,446) = 91,196). 
erchants’ Bank... 100,000 103,814, 2,000/000|100 170 |i90"” | Euclid-Park Nat. Bk..b1,500,000| 527,786|11,877,126 
ers’ Nat. Bk.....| 250,000) 750,362 5,814,739] 50 180 |200 | Farm.&Mer’h.B’gOo| 50,000) 10,839 eran 
Fidelity Trost Co 00,000! 156,767) 5,427.422/100 250 [300 First National Bank 1,000,000} 288,620) 5 663,908 
Genesee Val’y Tr. Co 300,000 91,918} 4,044.792/100 170 |190 Garfield Sav. Bk. Co. 100,000} 100,729) 1,240,355 
Roch. Tr. &3. Dep.Cc Co} 200,000) 850,553/15,101,780) 50 350 |...... | Ger. Amer.Bav.B.Co 50,000} 23,938) 689,695 
Security Trust Co... 200,000| 351,544) 7,627'957|100 500 |...... | Lincoln Sav. & Bkg.| 50,000 3,578) 243,96 
Union Trust Co..... 200,000) 108,480! 2,898,704/100 150 |165 Lorain St. Sav.Bk.Co 100,000 20,938) 1,414,185 
SyRacusEe— Per \share | Market Nat. Bank. 250,000 18,226 540,769 
Commerciai Nat.Bk.| 500,000! 227,358) 1,388,541/100 140 |1f0 | Mercantile N. Bank. ,000) 155,420) 2, 245,408|100 
First National Bank 250,000 414735 3,881,966/100 260 |275 National City Bank 250,000) 322,295 1,265,888 100 
Merchants’ Nat. Bk. | 180,000} 244,985) 1.096,754|100 240 |250 | Pearl St.Sav.eTr.Co| 200,000) 59,434) 1,924,804! 
Nat. Bk. of Syracuse. .000} 80,995} 1 1045, 133 100 110 |is9 | EecpleeSev. Gl. As, 100,000, )35, 8,730,664/200) ...... saceee 
Salt Springs Nat. Bk 200,000 5,672! 118/100 100 |110 Prod. Ex. Bank’g Co. ,000|In hands | of _recelv OE. | cocce Jeccece 
State Bk. of Syracuse 100,000| 208,751| 2,916,123/100 290 |300 | 80.Cleveland Bk.Co.| 150,000) 47.656) 1,606,424 100) -. -.|.--.0« 
Third Nat. Bank.. 300,000 95,095 744,154/100 140 |150 State National Bank 00,000/Consol. wiith Euclid- Par|k Nat.| Bk. 
Syracuse Trust Co.. 300,000 305,277) 600,067 100 200 |210 Unit’d Bk, & Sav. Co.| 250,000) 150,000) 2,744,880/100) .. sqaree 
Tr.&Dep.Co.ofOnon| 100,000] 249,565) 5,568,099/100 600 |...... Union Nat. Bank. ...| 1,600,000) 693,293/10,609,152/100| 169 |180 
ROY— . aii ‘ Per lghare | Wade Park B’k’g Go| 200,000 100,560 1,464,157/100| 240 |250 
Central Nat. Bank. 200,000} 133,296) 829,135) 50/125 |130 | W.ClevelandBkg.Co) 93,612 6,361) 244,759) 50) ... ..| see 
Manufact’rsNat.Bk.| 150,000} 282,066) 3,389,652/190 305 |..... B’way Sav.& Tr. Co.| | 300,000) 203,371) 3,172,815/100) ..... fact 
Mutual Nat. Bank...| 250,000| 200,210) 1,312,145/100 165 |170 | Citiz’ns’ Sav.&Tr.Co) 4,000,000/2,126,493/30,833,446/100) -..... *265 
Nat.StateBk.ofTroy| 250,000) 295,814! 1,854,207/100 195 '200 | Cleveland Trust Co.| 1,750,000/1,099,810/20,985,460/100) 240 |250 
People’s Bank....... 50,000} 72,046) 610,292/100, 390 |200 | DimeSav.& Bkg.Co.| 500, 409,696) 4,697,657 a 
Union Nat. Bang... 300,000; 945681! 916,247| 50,110 |115 | Euclid Av. Trust Oo. 95,100 3,910) 102,747 
United Nat. Bank 240,000} 418,412) 693,.776/100) 340 |...... Forest City Sv. & Tr 250,000} 26,130) 1,794,756 
Beourity T: Trust Oo.. 200,000} 239,434| 2,432,525/100) ...... a | Gucci re. rosy ee: eee erty 
le . . . , ,’ ’ , 
7 WG scans 200,000] 111, 018) 1,585,988) 100 200 220 rn roe ti st ‘a 600,000 Absérbe ay'Citize 
First National Bank.| 1 000,000] 965,161) 3,036,957 eolt1s0. 135 serve Trust Oo.... ’ , 414). 
Oneida Nat. Bank...| 500,000} 572,056, 1,325,221|100| 200 |*209 | StateBkg.&TrustCo.| 375,300) 131,179) 1,965,534 
Second Nat. Bank. 300,000} 225,645, '860,540/100, 130 |*135 | Union Say. & L.Co..| 808,397) 63,903) | 208,867). 
Utica City Nat. Bank) 800,000] 318,542) 1,654,821 50. 182 |,82% by nek nota 50, 149,552) 2,664,979 
ne’ Tr.Co...... 200,000} _ 60,160) ,074/ 100, 0 
Utica Tr. C : Dep. Go.| 200,000) 302, 1232) 3,213,349|100| ..... (240 | Amer Bav. Bk. Co.. 50,000) 3,743) 324,118 
Sastenvenne | Perlehare | B&.of Commerce Co. ,000| 36,235| 653,598 
City National Bank.. 100,000 _37, 592) 475,063/100| 120 |140 | CapitalCity Bank...) 100,006) 22,590) 897,141 
Jeffers’nCo.Nat Bk..| 148 800} 247/346 1,331,020) 80 210 |250 | Citizens’ Savings Bk. 000} 123,418) 1,299,783 
Nat. Bk.& Loan Co.| 100,000) 63,726 "557,384'100 150 |160 | Olty Deposit Bk. Co.| 500,000} 170,259) 914,978 
National Union Bk..| 1477440} 127,060 516,622 80 125 |150 Columbus 8av.Bix.Co 50,000} 26,670) 544, et 
Watertown Nat. Bk.| 100,000) 137, 972, 597,337|100, 225 (250 | Columbus 8. &T. Co. 
WESTCHEST’R Co. | | | Per |share Commercial N. Bank 
MT. VERNON—1st N'| 100,000} 53,383) 1,055,546/100 0 | Deshler Nat. Bank.. 
Mt. Vernon Tr.Co| 200,000) 209,478) 1,130, G09 100, 200 }...... Hayden-Clin’n N. B. 
New RochelleTr.Co.} 100,000} 31,655, 1,099,591|....| ...... : Market Exch. Bank. 
OssINING—lst Nat 100,000| 37.349, 280, O85 eee 100 | Merch. é Man. N.Bk. 
Ossining Nat. Bk..| 100,000) 28,370) 335 861/100) es oe New First Nat. Bank 
PEEKSKILL— = roo —n- 
Westches. ¢ | ) 749,655|100| 165 |...... tate Sav 
p Westehes. C 0. Nat. 100,000} 200,309, 749, 055 100 165 Onto — igoass| 1,907°5o4 
Mt. Pleasant Bank} 25,000 6,189 58, 416, i; 2 YTON— 
PT.CHESTR—IstNat) 100,000] 149,966 — 541,953/100 145 |..."-. One Mameart Bank.| seneee tates) ‘eee 
Mutual Trust Co..| 300,000) 60,889 1,459,435 100 100 |i15 | Dayton Nat. Bank. 00,000) 165,649; 801,896 
RygE—Rye Nat. Bk.. 50,000; 15,250 '267,059|100 100 [110 | First Sav. & Bk. Co | 80,000) | 3,098) 226,835 
WHITE PLains— | Fourth Nat. Bank. ,000 251,11 1 ,338, 056 
Cuan, Beat of hoa Semen: | Saeed iter) teres 
Westchester Co.| 100,000) 119,228 488,251/100 200 |...... entonia Nat. Ban 000) 53,188 6 
County Trust Co.. | 100,000} 50,447, 355,099'100 200 |- Third Nat. Bank.....| 400,000) 233,487) 1,507,558 
First Nat'l Bank..| 100,000! 27,842 559,860|100 225 |275 | Winters Nat. Bank 500,000] 257;682/ "920/214 
TomEe =R8S—1st Nat..| 150,000! 78,246 1,463,754100 ...... 110 oo & Tr.Co 00,000] 8,856) 551,896 
estchest. Tr. _ Co. 300,000, 128,130 1,680,088 100 150 - 
| a Amer. Sav. Bk. Co. 50,000} 10,380) 129,138). 
ES aac NORTH CAROLINA. Cent’l Sav’gs Bk. Co ; 29,123) 615,587 
RALEI@H— | Per |share mim’! Sav. Bk. Co. 100,000 16,707 693,930 
Citizens’ Nat. Bank 100,000 95,804 739,029/100) 150 |..... Dime Sav. Bank Co.. 100,000 20,46 94,096 
Comm’! & Farm’sBk) 100,000) 64,962) 467,569/100) 143 |7..... Dollar 8. Bk.&Tr.Co.| 500,000] 112,962) 1,080,788 
Nat. Bk. of Raleigh. 225,000] 119.332) 433,262/100/ 120 |._.-. East Side Bank. Co. 50,000] 25.552) 804,270 
Raleigh Savings Bk 15,000] 23,557 594,929 5| . | First National Bank} 500,000] 880,527) 1,832,939 
Carolina Trust Co...| 100,000 8,105) 163,936/100) ......! 100 | Holcomb Nat. Bank.| 300,000] 135,925) 1,634,539 
WiLMINGTON— | | Per share | Home Sav. Bank.Co, 250,000} 114,886) 1,749,398 
Atlantic Nat. Bank | 125,900) 198,540 1,166,221/100) 225 |...... LueasCo.8av.Bk.Co.| 95.800] 11,028] °202°807 
Murchison Nat. Bk... 300,000} 124/265 1,327,254/100| 145 |.....: Market Sav. Bk. Co.| 100,000 New |Ban 
Peoples’ Sav. Bank.. 30,000] 20,570| '536,396/100| 150 | ...... Merch. & C’k 8. Bk | 150,000) 168,995! 1,190,505 210 
Atl’nticTr.&Bkg.Co. 50,000] 11,840 _— 419,340/100, 120 | 2227. Merchants’ Nat. Bz | 300,000| 261 ,950| 1:633,420|100] 178 |185 
Wilm. Sav. & Tr. Co 25, 000 _ 78, 880 1,007,193| 50 255 | 
* Bale price. t Book value. a This company is to be dissolved. 6 Capital to ow increased. c Capital and surplus to be increased. 


l New stock. 


p Amount paid in 


x Ex-dividena. 


s Capital to be reduced to $1,000,000 
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OHIO.—(CoNcLUDED.) PENNSYLVANIA.—(CONTINUED.) 
, | Surplus Gross , Surplus Gross 
| Oapitat. | 4 Props | Deposits. ler |2 Bid. |Ask. Oapitat. \¢ Profits. _Deposis. | P"?| Bid. |Ask. 
ToLeDo—(Con. ) | } s | * | _ Per Saere PHILADEL.—(Con.) $ 3 
Nat. Bk.of Commerce) 500,000 204,090 2,700,781'100 160 (164 Yorthwest. Nat. Bk.. 200,000) 384,193 
Rorthern Nat. B 300,000, 399,084 2'026,165)1 . _ = Penn National Bank 500,000 910,329 
Ohio8av.Bk.& Tr.Co.| (000) 239,589 2,911,475/100 150 |156 | Patladel’a Nat. Bank * 500,000 2, 425, 934 
Second Nat. Bank...| 350,000, 993,361) 1,669,677|100| 378 |...... Quaker City Nat. Bk. 00,000) 348,264 
Seour’y 8.Bk.&Tr.0o| 250,000 40,045) °773,715|100| 117 |120 | Ridge Ave. Bank,... 730/000 56.806 
Tol.Sav.Bk.&Tr.Co.| 100,000) 237,373) 1,688,011/100 __....|...... | Second Nat. Ba 280,000| 364,323 
Union Save. Bank . 250,000, 133.714) 1,120,035/100| 170 180 | Sixth Nat. Bank..... 150,000} 216,983 
YOUN@STOWN—_ i | | Per share | Southwark Nat. BE. 250,000! 145,599 
Cemasorelal PNat. Bk.| 200,000) 100,000; 680,000\100 115 (120 Southwestern N. Bk. ,000) 115,467 
Dollar Sav. & Tr. Co.| 1,000,000} 225,000) 3,650,000/100 160 |...... Tenth Nat. Bank....| 200,000} 83,064 
First National Bank.| 1,000,000) 319,185  4,577.054|100 190 |...... Third Nat. Bank..... 600,000} 697,463 
Mahoning Nat. Bank| °229,000, 154.665| ‘913,705 100 es Tradesmen’sNat.Bk.| 500,000) 575,420 
Second Nat. Bank.. -| 200,000 Consoli dated with | First Nat. "Bk. | Union Nat. Bank.. 500,000} 635,520) 8, 7 50 
Wick National Bank) 500,000 146,270) eee 1 00) . Western Nat. Bank.. 400,000; 224,406) 3,011,000) 50)...... $2 
om Se Eg a ee ee aD = For detailed statem|ents of Phijla. Trust | Oos. h > 6) ,1 
OKLAHOMA TERRITORY. ee etalon conaenente of ES Bite Gael ae 
GuTHRIE— | Cent. Tr. & Sav. Co.| 500,000} 147,178] 1,558,408 : 
Guthrie Nat’) Bank.. 150,000 10,999 875,500 Uity Trust Safe De- 
Guthrie Sav. Bank.. 25,000 ‘ 111,972 posit & Surety Co 500,000! 278,651| 2,387,960 
Logan County Bank) 25,000 8,316 231,394 Colonial Trust Co. 250,000 161,415 408,034 
Nat. Bk.ofCommerce) 100,000) 419 209,188 Columbia Ave.Tr.Co. 400,000) 167,448) 1,791,901 
OKLAHOMA CiTy—| | Oommercial Tr. Co..| 1,000,000/1,471,368 10; 9227990 
American Nat. Bank} 100,000 7,186} 390,715}. Com.Ti.Ins.& Tr.Co. | 1,000,000] 1/115,827| 5,092,526 
Bank of Commerce..| 25,000) 35,582} 290,134)... Cont. Title & Tr. Co 000| ‘191.984 3,201,168 
Commercial Nat.Bk.| 100,000, 11,466) 344,558)... Equitable Trust Co ,000,000| 277,059] 3,553,159 
Okla. City Nat. Bk 100,000 5,683| 166,289}... -.... | Excelsior Tr. & 8. 150,000 9,892) 590,226 
Oklah. City Sav. Bk 50,000 Consol. wiith Americ \Bank | Fidelity Trust Co...| 2,000,000/5,596,006/20,630,767 
State National Bank 200,000 31,818 766,144)... ; | IS Finance Co., lst Prf.| 1,707, cre 2 730,597|3885,465 
Western Nat’l Bank 100,000 26.999 cf = Pag Sees |i, eee 1,786,100) § ’ ; 
a Frankford Real Est. | 
OREGON. Tr.& Safe Dep. Co.| 125,000) 74,902] 1,233,201 
PORTLAND— | Per \share | Ger.Amer.T.&Tr.Co.| 500,000) 130,279 1,704,97 
First National Bank.| 500,000| 943,363) 8,315,076|....| .....- ea Germantown Tr. Go.| _ 600,000] 502,054) 3,116,325 
Ladd & Tilton Bank.) 250,000) .... | ........ Girard Trust Oo..... 2,500,000/8, 808,820 23,042,933 
Merchants’ N.Bank.| 250,000! 127, 262) 3,089,132)._.. Guar.Tr. &8. Dep. Go.| 1,000; 000) 452,757| 5,819,333 
SecuritySav.&Tr.Co.| 250,000) 110,500) 3,076,660 Hamilton Trast Co. 200,000) 43,264 702,796 
Unit. States N. Bank) 300,000, 111,098) 2 444,951). Industr’l Tr.T.&Sav.| 350,000} 478,351| 3,154,927 
Pacific Trust Co...../ [PNR eeesse Integrity Title Ins. 
Portiand Trust Co...|___ 290,000) __- el 551,617) Tr. &Safe Dep.Co.| 500,000} 626,006! 2,827,550} 50)...... ane 
— or cancny =; PENNSYLVANIA a | ace tee Bea Boa Tete ae ss 
=z . : os 
Bk. of Secured Savs.| 125,000/ 79,812) 1,110. 1505) 5 50) 90 Lincoln Sav. &Tr.Co.| P13.000] "33,406 ‘263. 272 
Enterprise Nat. Bk..| 200,000] 258.944) 2,087,042) 50) 10845125 | Merchants’ Tr. Co...| 500,000, 103,030] 1,115,641 
First Nat. Bank.....| 350,000) _ 99,238) '866,731/100) ...... 150 | Mortgage Trust Co..| 500,009) 245.68 "64 
German Nat. Bank.. 200,000} 764,315] 3,229,731|/100) ....../500 | Northern Trust Co..| 500,000! 763.77 263,312 
Ohio Valley Bank... 100,000} 25,573 _'234,142/100| 150 |165 | No, Phila. Trust Co.| 150,000. 1163} °300;422 
Gireanemane,;| $0809) Tasers] SaszOee tee vaarifes | Penn Oe, fa!0"2"| «ooo ,oola p00 3007300, 
eK. eny Trust Co | 6,775,100) 140 (145 ‘ives : 
“Gav. Fund & Tr.|01,000,000|1,052,569| 2'339,414|100| 290 [341 | pom wean D-Co. 44i,100)" "504,591 171957039 
Manchester Sav. BE. Phil. Mort. & Tr. Co.| 1 000! 9/940) 22,841 
& Trust Co wae 125,000} 30,480; 198,000) 50) ......|...... | Phil: Tr.S.D.& In.Co. Ly sty ses 000/3,313.493| 6 969.855 
Provident Trust Go.| 150,000] 43,781) 729.776|100 Provident Life &Tr.| 1,000,000) 398.196] 8,372,431 
Real Est.Sav.&Tr.0o| 200,000} 32,527) 439,240|100| 120 |140 | Real Est.Tiln. &Tr| 1,000,000) 424'089| 3,250,455 
Work. 8. 5. Bi. de .& Tr.Co. | 100,000) 437,741) 3,820,748] 50| 300 360 | | Real Estate Tr. Co..| 1,500,000/1,401,544| 6.173,989 
ow er share ‘ < 
aliontown Nat. Bank| 1,000,000] 749.4 74 1,971,218) 40| 55 | 60 Tacony Tract Oo.---| 1350001 150'0001 2 Rte) 
Merchants’ Nat. Bk.. | 200,000} 34,724 8,320/100| 125 |130 | Trust Co. of N. A....| 1,000,000] 235,852| 2,955,413 
Second Nat. Bank.. 300,000} 334,413) 1, 337, 992/100) 200 (210 | Un.surety& Guar.Co *250,000| In hands of receiver 
w sone .T. & 8. D.Co.| p125,000| 225, 779) 1, 243; 910) 50} 125 130 Union Trust in 500.000 69,388| 2,092,930 
Per share ¢ HW 2°137.82 
First National Bank.| 150,000) 219. g09 2,1 36,885) 100] 285 | United Soci Gor| Lo00000| 914°s45| 3°619-433 
ac. Ban Y 4 8 /100| 130 (140 | '500,000! 201. 371. 
Altoons Trust Co..../ 191,875 18,092 . 946,365) 100} 105 {110 “aaa — en 
mt. Penna. Tr. Co.| p240.! 85 s 229/100} 145 |150 000 
Real Est T1-&Tr.Co,| °125,000| 28986 -'86,690|1001 115 [120 | Aiegheny Nat. Bank) 500,000) 673 toel ’siorsit 
— en 125,000} 57, *600 263,000) 100 16 ase Anchor Sav’gs Bank 67,700 165,672 920,569 
1E— er 8 re 
Firet National Bank.| 150,000| 301,194) 2,209,145|100| 210 |. Bh of PittebureN-A,| 2, 400, 00/000/2,197,015|12,055'193 
Marine Nat. Bank 150,000} 318,727) 1,312,725|100)...... 200 | City Deposit Bank.. 000| "414,974| 2,540,072 
Second Nat. Bank 300,000} 137,023 1,588,73€)100) 110 |...... Columbia Nat. Bank. on yer 1,169,102) 5 428.647 
gy bn aaneuen ,000} 136,797) 1,360,733) LOO _ & barons Commercial Nat.Bk.| 300,000) '201;219| 1,520,047 
— 9, 
Commercial Bank. 50,000] 16,168) 284,725] 50] ...... td re ey eee 36.179 2,349°314 
Dauphin Deposit Bk. 300,000} 217,000) 2,884,000! Prijvate |Bank Diamond Sav. Bank. 250,000! 270 573 "451.336 
East End Bank...... 50,000; 6,100) 192,360) 50} ...... 55 | Duquesne Nat. Bank| 500,000] 659,031| 1,929,442 
First National Bank.| 100,000) 420,919) 1,354,601|100| 425 |450 | Exchange Nat. Bank! 1,200,000| 771.178| 2.290'5 
Harrisburg N. Bank.) 300,000) 264,152! 1,851,098) 25)...... 58 | Farmers’ DepNatBk| 800,000 6 643/554 19,068,199 
Mechanics’ Bank... 100,000 115. 000, 1,550,000) Prijvate |Bank | Farmers’ Dep.8. Bk q | ; 9.092 569 "094 
Merchants’ N. Bank.| 100,000] 78,598) 590, 762/100) 225 (250 | Federal Nat. Bank..| 1, 000, 000) 1,215,660 i 521, 979 
jaan SS a le Avenue Bank. ,000| ” 49,887 662 
~ " 9, 
Company. . 250,000] 450,557) 1,298,115|100| 225 250 | First Nat B’kof Birmn 109,000 192'738 s20) ae 
— burg Trust Go| 400,000) 234,115 er 180 2 First Nat. Bk., Pitts. 1,000,000/2 340,103/14,049;190 
— er share 000! ‘303. "596.81 
Conestoxa N Bank..| 200,000] 240,024) 1,057,129|100| 280 [254 | ROTEL NSE Bank.) 200,000) TOSeOl| -a88;366 
Farmers’ Nat.Bank.| 450,000) 315,845, 792,605/ 50/115 |116 | Freehold Bank......| 200,000/1,079,137| 1,962,672 
Firet National Bank.) 210,000/ 199,631) 346,146/100 215 (220 | German Nat’nal Bk.| 500,000) ‘640,069 3,155,737 
Fulton Nat. Bank...| 200,000} 108,800) 952,924/100| 195 .. | GermanS. &Dep.Bk.| 100,000) 495;874| 3,082,634 
Lancast'rCo.N.Bank| 300,000] 269,525, 712,791| 50/124 |125° | GermaniaSav. Bank| 150,000| 417,845| 6,850,662 
Northern Nat. Bank.| 125,000} 45,000 440,000/100) 134 |135 | Hazelwood Bank. 50.000 5'889| '108'895 
People’s Nat. Bank 200,000} 105,17 786,589 100] 134 (137 Homew’d Peop's Bk | 50,000 4,471 172,000 
City Sav. F.&T.Co.| 150,000) 108,039  1,139,571/100| 160 |167 | Industrial Nat.Bank| 800,000| 229/404) 1,034;301|100| ©....|145 
Lancaster Trust Co.| 250,000) 476,614 4,200,841/100) 310 |320 Iron City N. Bank...| 400.000) Con. with, Bank of Piltts | ___.- 

. Tr.& Sav. Co.) 125,000) 27,113 671,935) 50} 70 | 72 | Jron&GlassDol.Bav.| 172,700) 321,764| 1,641,464/100| 225/310 
People’s Tr.8.& Dep.| 125,000] 180,147, 2,636,596/100| 150 [155 | Keystone Bank......| 500,000| 783,640) 2,564, 359) 60) 342 
Union Trust Co becata: | @150,000| 37,891) '783,562| 50!) 80 82 | Liberty Nat.Bank...| 200,000] 118,030! 1 '016,431|100| 165 ac 

E — r share 5 3 | € haan 
pani'st Cosmic. 200.9001, sogoo sew nang | Je" Meare | nec Att the | $0000 Seas) Passa ey #9 
Bank of No. Amer..| 1,000,000/2,114/515 10,699,000|100] 275 280 Marine Nat. Bank...| 300,000! 91118) ay 148! Ss 
Centennial N. Bank 300,000) 343,278 3,410.000/100)...... _ waee Mellon Nat "Bank...| 2 ,000, 000) 771.604| 19,879,223 tool a a 
Central Nat. Bank...|  750,000/2,420,775| 9,618,000/100)......* Mer. & Manu. N. Bi.| ’800,000/Con. with|BK. of Pitt rane nae 
Consolidation N. Bk. 300,000, 297,500 1,654,000) 30)...... * 41 MetropolitanN. Bank! 00,000) 361, 079| 790, 204 100) : 
Oorn Exch. N. Bank. 500,000; 860,658 16,710,000 50! ‘ sao Monongah’laN. 1 1,000,000 1,693, 649) 3,312,702) 10¢ 
Eighth Nat. Bank 275,000! 735,066 2,564,000'100/) 305 (308 Mortgage Bkg | "807, 800) 16,292!) 539,787/\1 +4 
Par. @ Mech.Nat. Bic.) 2,000,000|1,021,611 15,671,000 100] -...-*126% | Nat Bk of West, Pa, | 00000] 446,823| 2 751531|100 
First National Bank | 1,000,000) 691,325 11,593,900 100} ..... .--- | Pennsyiva’iaN Bank 200,000! 155,725) "882": 02 100 
Fourth 8t. Nat. Bank) 3,000,000 4,734,037 40/836,000| 100) 1.2.2. 259 | Penn Sav. Bank . 100,000] 30:124| _182°940] 50) 
Franklin Nat. Bank. 1,000,000) 1,569,903 25 691,000) 100) Z People’s Nat. Bank... 1, 000/000) 1,455,823/10, #73°230 + 
Girard Nat'l Bank. | 2,000,000|2,653,752 30,338,000 100] 225 |227” | People’s Sav. Bank. .| 000,000) 1,188,009 10,256,010 |: 
Kensington N. Bank.) °250,000| '238;708 1,079,000, 50) ......|....- Pitteb’g Bk. for Sav ‘| 1,0 75/000] "351.494|14,037,714 100) 
Manayunk N.Bank.| 200,000) 284,540 1,644.489/100)....... --"7. | Savings BK. of Pitts.| _52°500| _ 64.95x| 1,206,249) .. wf 
Manufact’rs’N.Bank} 500,000| 313,2°6 2.310,000 100\...... “110° | Becond Nat. Bank...| 600,000/3,182/214/10'368-252! idol 
Market St. Nat.Bank) 1,000,000) 644,482 6,937,000 100) 145 149 State Bank 50,000! In hands lof ree iver| O} 
Merchants’ N. Bank.| '600,000| 717,635 14.623,000/100) ..... _.... | Third Rational Bani 500,000| 240,061, 1,004 veel 100] 
Nat.BkofGermant’n| 200,000 506,180 2,080,577, 50 Trad’s & Mech’s Bk 100,000] D8» 487| 664,084! 50 
Nat. Bk. of No. Lib..| 500,000, 7941451 3'859,000|100| 220 230 | Tradesmens’N.Bank| 400000! 271'048| 1,211°850/100 
Wisth Neuer ane fase oes an 176 grey oes 100) o |cecese Union Nat. Bank....| 500,000 3, 653, 208 3168 2865 100} .- 

1 000 34,179 2,400,000 SS T - cane 
Northern Mat. Bank.| 000001 158°728| 100 ond 190 Union Savings Bk -.| 1,000,000} 95,394) 3,702,313)100) . 
“Sale price. a Capital paid in; a ithorized amount is larger; when full paid, par value will also ve incre: ased. 6 Capita! and surplus to b 

tnoréased yp Capital paid in; autherized am’tis larger. Capital to be increased. x Ex-dividend. : — 
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PENNSYLVANIA.—(CONCLUDED.) 





RHODE ISLAND.—(CONCLUDED.) 





Vig two { 






































Oapital. ts.| Deposits P’r| Bid. | Ask. 
ITTS’@H—(Con.)— $ 3 Per |share 

u's 8. Nat. Bank...... 500,000} 192,770 32,089 100 cei 46 
Washingtou Nat. Bk. 200,000 21,696) 334 FY ReSSR eee 
West.Sav. & Dep. Bk 250,000 we ht 1,060;959 50} 105 {120 
Central Sav. &Tr.Co} _ 125,000 8,701; 177,015] 50) ..... 65 
Colonial Trust Co. ..|p3,881,445) 5, 687 437) 10,308,563/100) ......}. sath 
Oommonwe’hTr. Co.) 1, ,000 1 "178, 279) 1,9 27, PRIME ccccnct-cosse 
Continental Tr. Co.. 419,250 *24'912 2 9° rn SE wanes 98 
East End 8. . Oo. 50, 85,049; 478, 1363 100; 135 |200 
Eguitable Trust Co.. 50, 369,812) 729, 4 100) 160 {172 

klin Sav. & Tr. p192,405/ 37,51 148,774] 50] ......| ..... 
Fidel. Title & Tr. Co.; 2,000,000/4,341,513 7,453,553/100| 450 |460 
German Tr. Co....... 161,600} 81,336 ROL Tl ascnsilvabied 
Ger. Amer. Sa. & Tr.| 1,000,000) 577,184 904,159/100) ...... noose 
Guar. Title & Tr. Co.| 1,000,000) 840,458) 1,702,099)100) ...... 176 
Guardian TrustCo..; £00,000) ,000|Reorgan. | 25) . .|...... 
Hazlew’d 8. &Tr.Co.) p125,v00) 31,425) = 329,858/100) 125 |...... 
Hill Top Sav.&Tr.Co; 150,000 4,008; 461,194) 50) 71 | ..... 
Home Trust Co...... 00,000} 114,449) 1,159,982)1 121 4 
Internat. Sav. & Tr. 253,874 54,029 77,201| 25 — Sa 
Iron City Tr. z .000} 694,710) 1,337,022)100) 1154s/...... 
Land Title & Tr. Co 477,803) 95, , = eee seem 
Mercantile Trust Co.| 701,900) 250,3: 1,426,504/100) 115 /150 
Merch. Sav. & Tr. Co 500,000) 124,101 50,792) SO) ..cece}-ccce- 
Mt. Wash. 8.& Tr.Co 125,000 6,122 96,550) 50} ......]..... 
North Amer. Sav.Oo.| 1, ,000'1,008,779| 1,541,145) 50) ..... andne 
OaklandSav.&Tr.Co| 200,000) 130,689)  459,058/100) ......]...... 
People’s Trust Oo.... 250,000) 35,763) 77,277| 100) .....- “he 
Pittaburgh Trust Co.| 2,000,000 4,133,184/10,123,946/100} ...... 00 
Real Estate Tr. Co..| 2,000,000/2,031,144) 2, 763. 845)100} 220 |225 
8t. Clair Sav.&Tr.Co 25,000 4, ON ee ee ee 
Bafe De Tr. Co..| 3,000,000|7,500, +391/100| 397 |400 
South H lls Trust Co. 125,000 4,234 156, 2271100) ..ccc-|.ccoes 
South Side Trust Co. 00,000} 31,512 537, 580/100) ...... nmi 
Treasury Trust Co...| @127,884 25,562) 88,698 i nenendioes eee 
Union Trust Co...... ,500,000|17235562|29,955,014/100| 2200 |...... 
West End Sav. Bank 

& Trust Co........ 125,000} 227,017; 958,301) 50) ......]..... 

READING- Per |share 
Farmers’ Nat. Bank. 400,020} 711,720; 1,454,471) 30) 100 | ..... 
First National Bank. 500,000} 181,495) 1,058,212/100] 145 |..... ‘a 
Keystone Nat. Bank 100,000 125,487 76,851/100] 230 | ..... 
Nat. Union Bank.... ,000) 646,217) 1,423,085) 25) 125 |...... 
Neversink Bank..... 50,00 0 7,565; 104,260) 50} 50 | ..... 
Penn Nat. Bank..... ,000 196,800) 638,946|100| 290 |...... 
Reading Nat. Bank.. 200,000) 224,976) 47,757/100 w0-/215 
Schuylkill Valley Bk. 100,000 130,257| 460,025; 50} 110 |..... 
Second Nat. Bank... 300,000 432,673} 664,744/100] 235 |240 
Berks Co. Trust Co.. 249,540 62,457 882, 824, 10) 14 | 14% 
Colonial Trust Co... 250,000) 158,334 631,6: 29] 10} 15 15% 
ae yy gg 000 tae" 533 1,632/076) 100) 205 |210 
wp owe — Co.. y 755,483/100) 145 |...... 

SCRAN } Per \share 
County ! bay. Bk. &Tr. 100,000} 216,739) 1,794,130)100) 400 |440 
Dime Vep. & Dis. Bk. 100,000} 220,752) 2,189,360) 50) 2 210 
First National _ 200,000) 1,897,417) 8,798,666 
Merch. & Mech. Bk 250,000} 358,275) 1,973,150 

People’s Bank....... 100,000 45,648 355,431 
Scranton Sav. Bank. 100,000| 368,827) 2,241,645 
South Side Bank.... 60,000 8,48 216,066 
Third Nat. Bank..... 200,000} 755,930) 3,469,406 
Traders’ Nat. Bank.. 250,000} 190,148) 1,630,614 
West Side Bank..... ,000 61,081) 808,093 
Lack. Tr & 8S. D. Co. 250,000; 234,904 1,359,488 
Title ‘Guar. & Tr. Co.| 761,900} 389,033) "g2 5,389 
WILKES BaRRE= 
Anthracite Bk. 200,000; 410,704) 1,467,502 
First National Bank. 375,000| 322,857 1,405,457 
Miners’ Savings Bk. 150,000 753,382) 2,487,030 
Peoples’ Bank....... 250,000) 420,463) 1,805,911 
Becond Nat. Bank.. 450,000) 634,644 3,541,104 
W. B. Dep. & Sav. Bk. 150,000; 282,265) 2,201,010 
Wyoming Nat. Bank 0,000) 524,077) 1,939,217 
Luserne Oo. Tr. Co 150,000} 165,906) 96,591 
oming Val. Tr.Co| 200,000) 202 1975) 948, "382 
| <a y | 
First Nation 300,000 253,106! 1,082,633/100) ......|..es0- 
igemming Nat. Bank} 100,000) 123,972) °384'282/100) -..-..|...--- 
est Branch N.Bank| 200,000) 435,114| 1,688,857/100) ......|.. ats 
Williamsp’t N. Bank 100,000 79,935 598,821/100) ......|...00+ 

Busq.Tr. & S. Dep.Co. 300,000; 71,848 1 ,245,05 “ie” Bees qnene 

oink | Per \share 
( aiid 00,000) 77,392 624,£40! 50) 85 5 

Drov. & M. Nat. B’k.| 100,000 52'774| 527.817/100) -.|180 
Farmers’ Nat. Bank.) 200,000 18,888) 332/259! 100} 180 |...... 
First National Bank| 300,000) 235,589) 2,107,198/100) 210 |215 
Western Nat. Bank..| 150,000 73,141 523,426/100] 146 49)...... 
York Co. Nat. Bank.) 300,000) 260;297| 9971457| 20 46% 
York National Bank 500,000) 283,858 863,614) 25) 48%) .... 
uardian Trust Co.. 250,000; 11,089 408,908) 25] ... 25 
Secur. Title & Tr. Co. | 250,000) 136,287 1,048,234) OH 9B hcsess 
York Trast Co ...... 150,000! 47,111] 552,533! 50] 75 | 751s 
RHODE| ISLAND. 

NEWPOR “Per share 
Aquidneck Nat. Bk 200,000, 71,146) 303,916 50) | acer 
First Nat. Bank..... 120,000' 86,952} 189/295 100 154 |..... 
Nat. Exchange Bank 100,000 70,148 373,439 De SO leone 
New Eng. Com’! B’k. 75,000 9,649 68,078 50) 50 |..... e 
Newport Nat. Bank. 120,000 98,222 281.737; 60; 11239)...... 
Union Nat. Bank.... 155,250 39,956 94,427 90) 98 |...... 
Newport Trust Co... 300,000, 134,846) 1,153,209 100, 313 |..... 

PAWTUCKET | Per |share 
Slater Trust Co...... 500,000 666,499) 5,022,679 100; 210 ...... 

PROVIDENCE— | Per \share 
American Nat. Bank; 1,000,000 230,093) 2,085,729 50) 551,)...... 
Atlantic Nat. Bank. 225.000 21,750} 178,087 50) 37 |...... 
Blackstone Can. Nat. 500,000 247, 3 21} 755,500 25) 38 
First National Bank. 500,000 Me reed wiith R. I. H osp = Tr. Co. 
Fourth Nat. Bank... 500,000 223,784) 666,693 100) 130 |...... 
High Street Bank... 120,000 94,100) 522,000 50; 71 |..ce- 
Mechanics’ N. Bank. 500,000 161, 308) 1,142,402 50) 50 |...... 
Merchants’ N. Bank. 1,000,000 591 ,567| 3,444,972 50 74 aadeue 
Nat. Bank of Com’ce 850,000 325,254) 1,531,655 50; 54 |...... 
Nat.B’kofNo.Amer. 500,000 In volujntary liquidation. |...... 
Nat. Exchange Bank 00,000 706,684) 1,309,535 50120 |...... 
Old Nationa) Bank.. 500,000 143,936) 2,949,220100 97 | .... 
Phenix Nat. Bank.. 450, 7000 522, "9038! 980,579 50; 90 |..... 
Providence N. Bank. 500,000 ° 663,297! 1,176,053 400| pai 
United Nat. Bank.. 500,000 577.875) 2,280,482 100) 201° “|a10 
Weybosset N. Bank. 500,000 Absorbed | by Union Tr. | Co. ence 


Weatminster Rank 


200 000 _ 


* Sale price. 


t Book value. 


y Capital to be decreased. 





_78. 200! 325,000 


aC ‘apital and surp'us to be increased. 
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. Surplus Gross 
Oapital. |e Profits. Deposits. Pr 
Prov’ce— (Con.)— 8 # 
Industrial Trust O 1,736,518/31,623,379 100 
Manufact’rs TrustCo 542,187) 9,036,752 100 
New England Tr. Co. 17,019} 203,879,100 
RB. 1. Hospital Tr. Co. 1,922,110/23,398,160 zo00) 
a bre OD. ccace 1,006,314) 12,460,850 100 
hag 
once Nat Bank. 49,290; 105,950 100 
Nat. Globe Bank.... 42,511 146,971) 25) ..... eoece 
Nat. Union Bank.... 26,582 30,037) 50) .....-|.scene 
Producers’ Nat. Bk..! 103,782 553,005 20) ....--|..-00- 
~ SOUTH CAROLINA 
HARLESTON Per |\saare 
By of Ch’lest’,N.B.A. oie 989 1 681,595! 100} 193 |195 
Carelina Savings Bk 35,755| '255,000 100] 175 |200 
Oharl. Sav’es Inst’n 138 8/472) 1,016,140 100) ..... 425 
Goiom.Bnkg, Oo. 5,549; 252,424 50} ......| 40 
¢ Savings Bank. 20,000) 791,281 BED dsoves 400 
Enterprise feasted 14,426, 427,798 25) 28 | 30 
Exch. Bkg. & Tr. 9,793, 215,876 100) ...... 107 
First Nat. Bank..... 873,686| 1,128,570 100) ......|260 
Germania Sav. Bank 142, 429 2,433. 079 BO scovss 350 
Hibernia Tr.&8’v.Bk 27,874, *338,018 100] 105 |110 
Miners’ & Merch. Bk. 10,960 280.765 100 
People’s Nat. Bank.. 183,978) 1,740,443 100 
Security Savings Bk. 25,809 703,454 100 
State Savings Bank. 9,170 173.364 25 
8o.Car. ‘Loan & Tr.Oo. 12,559 _ 930,075 100 . 
TENNESSEE. a fond 
CHATTANOOGA— | @ alsanl are 
Ohatt’nooga Nat. Bk. 85,637| 2,122,779|100) 115 |120 
Chatt’nooga Sav.Bk. 64,503) 1, 713, 614/100) 150 |175 
Oitizens’ Bk. & Tr.Oo. 38,997 1/351,678 100} 100 /|105 
First Nat. Bank..... 369, '463| 2,051,970 100] 190 |200 
Hamilton Trust 
Savings — 29,828}  694,300)100) 135 [140 
KNOXVILL Per \share 
Otly National 1 Bank. 137,851! 2,378,488)100] 200 |210 
East Tennessee Na- | 
tional Bank....... 310,113) 2,078,979/100) 225 |250 
Holston Nat. Bank.. 20,100; 800,000)100) 110 |...... 
Knox Co. Bk. & Tr.. 2,78 64,531,100) ...... 100 
Knoxville Bkg. Co.. 26,946 9,890 100} 110 /115 
Mechanics’ Nat. Bk. 126,451) 1,014,277, 100] 200 |...... 
Merchants’ Bank.... 1,501 "101,806| 100) ..... |100 
Third Nat. Bank..... 74,287) 1,111,618/100) 110 [117% 
Union Bank.......... 3, 165) 139/706 50| 75 | 80 
MEMPHIS— | Per \share 
Am. Bav. Bk.& Tr.Co. 17,177| 554,754/100| 195 |200 
Continental Sav. Bk. 22,110) wees 612/100] 200 |205 
First National Bank. 95:5 596| 2,712 "581 |100) 215 225 
Home Fin. & Tr. Co. a29,500 '477|....] 130 [135 
Manhattan Savings 
Bank & Trust Co.. 78,406; 2,223,474/100| 700 [715 
Mechanics’ 8.B. & Tr. New |Com PRT: lconsl sanncs coccce 
Memphis Nat. Bank. 146,273) 1,104,712 100) 190 
Memphis Sav. Bank. 48,247 1, 403, 098/100 asadd aaa 
Mercantile Bank.... 24,81 1:24 0 100) 210 {225 
Nat.Bk.of Commerce 260,086 37405" "208! 100} 200 10 
People’s 8. he 5 & Tr.. 18, 250,000) 50) 195 |205 
Securit, esee 12,120 392,999 100) 110 [115 
State Nat. Bank soma’ 189,343! 4,234,257 100) 200 |205 
State Savings Bank. 0,000 77%,306)100} 200 |205 
Union & Plant’rs’ Bk. 90, 601 2,097,897|100) 155 {160 
Union ne Bank | 
& Trust Co. ........ 12,500; 629,720;/100| 225 |250 
Memphis Trust Co. . 156,253 ds 158, 1855) 100} 155 {160 
Tenn. Trust Oo...... 167,688) 1,305, 678| 100} 140 [145 
NASHVILLE— Per \share 
American Nat. Bank 148,280; 2,253,138/100] 110 {113 
pwd Savings Bank.. 15,031 393/188 100) 105 |107 
‘irst Nat. Bank..... 120,781] 2,850,734|100) 160 /165 
Fourth Nat. Bank... 484,635) 4,959,143)100) 200 |205 
Merchants’ Nat. Bk. 7,656) 1,090,112}100) 116 |120 
Union Bank & Tr.Co. 1 50,269) 1,0%7,839/100) 165 |175 
Nashville Trust Co.. 27,500, 2,402,533/100} 116 |119 
State Trust Co. ..... 100 000 4,477’ 59,506'100! 99 ‘101 
- _ TEXAd._ lS adh eae 
AusTiIn— { | Per \share 
American Nat. Bank} 200,000 165,000) 1,109,378/100)...... "1175 
Austin Nat. Bank...| 150,000 209,434! 1,235,266|100) 180 |...... 
City : ~*~ Bank. 150,000 16,000 "423,759 100) 115 |....0 
First Nat. Bank..... | 00,000, 47,000) 200,000 100} 140 |...... 
Btate Nat. | 100,000 56,701 618,402/100) 150 |.-..... 
BEAUMONT— | Per | share 
American Nat. Bank 100,000, 46,095 80,048/100) ...... ennce 
Beaumont Nat. Bank 100,000, 69,744 526,252/100) ...... oes 
First National Bank 200,000) 179,518} 1,257,657/100) ...... eoonee 
Gulf National Bank. 00,000) 39,465)  913,083/100) ...... paesen 
DALLAS— | Per \s 
American Nat. Bank 200,000, 331,316) 1,493,343/100) 350 |...... 
City National Bank. 200,000, 352,831 2°654.709 100} 250 |300 
Gaston Nat. Bank .. 250,000 8,687 $264,971) .c0.] ccocesle covee 
Nat. Bk.ofCommerce | 150,000 65,053 739,619 100) 150 |...... 
Nat. Exchange Rank| 500,000 669,606) 4, 613, 255 100) 270 | ...<- 
Texas Nat. Bank ..| 250,000 10,5*5 "682, BBB) coc] cooces|soccse 
West. Bk. & Tr. Co. 500, ,000, 25,000 717,000 co soeece 
ForT WorTH— Per |e 
aueerle an Nat. Bank | 150,000, 49,920 641,131 100] 130 |...... 
Far. & Mech. Nat. Bk.| 200,000 89,761 504 100) 140 |150 
First National Bank. | | 300,000 337,780) 1,418,429 100) 210 |...... 
Fort Worth Nat. Bk.. 300,000 362,500) 2,028,218 100) 235 |...... 
State Nat. Bank..... 200,000, 154,506 810,039 100) 170 |....0- 
Stockyards Nat. Bk. | | 100,000 831 473,294 100) 110 |...... 
Traders’ Nat’l Rank 125,000 84,917 prt 033 100) 165 |....0. 
Wetern Nat'l Bank. 250,000 7,136 1,660)....) 110 | ..ccce 
Contin. Bk. & Tr.Co. p163,050 15,631 452° '009 100} 120 evcce 
Hunter-Phelan Say. 
Bank & ‘Trust Co.. 100,000 7,500} 280,000 100/115 | ..... 
GALVESTON— Per \s 
First National Bank.| 300,000) 116, ose 539,800 100) 110 |...... 
Galveston Nat. —_ 125,000 78,38 924,416 100) 125 |...... 
Tex. Bk. - Tr. Co. 200,000 208, $32 1,326,242 100) 200 |...... 
HousTo Nominal p 
c ommercial N. Bank| 300,000 458,192; 2,899,925 100 310 |...... 
First National Bank. | 100,000 598, 757) 3,050,261 100) 850 |...... 
Houston Nat. Bank. 100,000 35,959) 494,123 100} 135 |137% 
Merchants’ Nat. Bk. 250,000 63,691/| 1,929,682 ....| 183 |140 
Plant & Mech. Nat..| 200,000 79,089| 903.435 100, 125 | ..... 
So. Texas Nat, Bank. | r 302, ‘984 1,543, 586 100 peoas “ 175 
k Capital to be in creased. _ p Amount paid in. z Ex- dividend 
























































































































































































































































= ra] 1 la al J 
388 BANKS AND TRUST COMPANIES. [ VoL. LXXIx. 
WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
TEXAS—(CONCLUDED.) WEST VIRGINIA. 
| Surplus Gross , | Spies | _ Gross 
wd eee Pro ts.| Deposits. | P'r| Bid. | Ask. | Oapitat. | Ats.| Deposits. | P’r| Bid. | Ask. 
g 8 Per |share 8 Per \share 
SAN ANTONIO | at K of Ohio lo Valley 20 772, 875 70)......"1011g 
aieme Bet Penk rast) MRT ee igs 80_ | Beam tata tg egos 19918 Ig 
atio: . | _ 679,965|100; 120 |...... gSav | »878 100)...... 
ees era Pia MELG tg 100 20° lice | Queeeca aa ge ata 188 sass 
Loc a 871) y648/100) ...... e ase 5 093) 
Nat. Bk. -ofCommerce | 22,983) 1 908875 66 100 .----- | German Bank. --.--- ~ 1,795,152/100)...... *|4 
San Antonio N. Bank d @? x «----. | Germania - - 
lar Savings Bank.. 24,100) 592,457/100)..... *|140 
waco— | | Per share | wat Bank of W. Va. 88,353, 477,310100 .-.... voll 
Citizens’ Nat’) Bank.| 153,642)  536,148/100) ......|...... | Nat’l Exch. Bank.... 269,009) 1,914,108/100*225 (230 
First National Bank., 155,379) 1,131,312 100} ......|...... | People’s Bank....... 62,011, ‘396,776! 20) ...... ce ade 
Provident Nat’! B’k. 108, 513] 1,230,719|100] ......|.-.0.. r Savings Bk. 1,592) 123,609 100) 98 |100 
Waco StateBank..... 100,000) _ ...... 0,000) Priivate ‘Bank = — y: os obe'tes 3, oe eee 168 senees ne 
ar Sav. . Co. a r ae 
_UTAH. Security Trust Co... | 160,387! '356,398 100! 162 |...... 
“SALT LAKE CiTY—-| | ly | Per \share WISCONSIN. 
Commercial &t.Bk.| 200,000, 29,594) 1,067,398 100) 100 {101 cE — : Far lehare 
Deseret Nat. Bank..| 500,000| 481,693, 2,193,498, 100 276 |277 BoA GROSSE. Seen | seneeel 63, 491 2. 380, aisles ; 
Deseret Ba’ gs Bank) 100, 1000) 51,764| 1,923,709|100| 286 |287 ol . a. poy oes tbe: eee TT 
MoOornick & Co. Bk.) 250,000, 60,665) 5,146 ,621| Private |Bank | @x° vg ty ~~ 50°000 a. or by Nat, al aie ta 
Satiooal Beak ofRe- | 2,218.7141100| 126 |127 | Nat-Bk.of LaCrosse| 250,000! 177,251| 2,422,570 100......"|225 
 eesiatinnaanrnag 300,000} 134,704) 2,218, 000! + 73409! 457'096/100 
ote Bank of Gish. 250,000, 79,946) "960,708)100| 141 142 | Be CrLaGrosse| 30:000| 47°741| 880,015 100)... i707 
mmMmerc } — | — << 
Savings Bank..... 200,000 6,812, 788,144/100| 80 | 82 pMiLWAUKE = Per |share 
Utah National Bank.| 100,000; 12,503} 504,451/100/ 102 |103 _—— —— ank. | "B00; sees ,060, St rhe $30 '98 1899) aites teens: sseeee 
er ase 6aee 4t.iele ..... __ | Germania Nat. Bk..| 300,000) 36,543 eet ael..t.- 
Walker Bros., B’k’rs.| 200,000, 40,439) 1,370,223 100 _ | Marine Nat. Bank 300,000! 168,737) 3,265,177|100).......|..---- 
Ghonre Savina Dann) . ee eee Marshall & Lisley B’k| 300,000| 145,738] 4,454,202/100|.......|..-.-. 
& Trust Oo......... 200,000 27,354) 3,573,902/100) 141 [142 a a ag ae breiy en es) ratty ry pes «seeeee|conees 
— ——________— —— | Second WardSav.Bk| 200,000) 590,313) 8,727,179|250).....- pieces 
VERMONT West Side Bank..... TOG SSe) ceseee 1,150, 7000! a Seeeee 
: Wisconsin Nat. Bank/q1,500,000| 970, 023) 9, 1536, 864) bye ceccee-leecene 
“Bana » praacaes eg RF 267,500, 30,000, S aadet Rieaie 
Barre 8. Bk.& Tr.Co. 50,000} 15,000} 1,181,419/100) 125 waa sconsin Fidelity, 
GraniteS.Bk.4&T.Co| 50,000] 31,536| °968.295|100| 130 |-..-.- Tr. &S8. D. Co...... 125,000 @___'100!.......-..--- 
Nat'l Bank of Barre| 100,000} 26,374| 297,797/100) 120 |...... 
People’s i 3 Nat'l Bank} 100,000} 1,678; 95,885)... | ae eee WYOMING. 
UR ON— sd er share HEYENNE— Nl | Per share 
pact aE pre coor peg Sioemsira| samme) spans] sepenel | ono 
vy, ‘a, a | wwnwe [eeeene 2 PW. ¥ 8 eeices | concusteanae = 
Burlington Trust Co.| p50; 169,000] 1,087,146) 100) :.....|....-- St'k Growers’ N. Bk.|  100,000| 48,71 , 
ovens Hk Tr.col 00,0001 12,454] 740,180 a 
P 50 Y \ BOGE cask stenediescace ; 
First National Bank} 200,000} 10.826] 143,357|....| .....-|-...-- — 
Montpelier Nat. Bk. 150,000] 137,969] 306,054)....) ...22.)..22.. 
ontpelier Sav. 
& Trust Co........ 50,000] 75,780] 2,605,330)....| ......]..---- CANADA. 
Be eT Bank 300,000] 76,770] 378,427 100 —i “"’ ode nema 
axter Na ank.. 300, 077 427/100) .....- ’ 
Clement Nat'l Bank.| 100,000} 103,306] 517,926/100! ...... me Boe z= NEW BRUNSWICK. 
illington Nat. Bk..| 100,000} 31,816] 190,898/100) ..... 112 Capital. | Reserve cad : 
utland Co. Nat. 8k.| 300,000} 133,536] 412,096/100) ...... 130 Patd in. | Fund, | Deposits.| P'r) Bia. | ask. 
utland Trust Co. p 50,000| 63,658] 490,000/100) --... | — 
State Trust Co....... 100,000 aesdiiea 89,000'100 ..... 90 Ps ie are |per gent, not 1 aah fe a in 
REDERICTON— 
VIRGINIA. Peoples BE. ofN.B.| 180,000] 170,000} 408,777|150) 136 140 
~ NORFOLK— | Per |share | Bank rt Kew 1 Brame. 500,000] 775,000] 3,360, 254/100 300 |3382% 
Citizens’ Bank...... 000} 260,775] 1,741,476|100] 200 |210 87. 8 | 
Marine Bank........ 110,000} 177,943) 748, 293| 100 265 |280 | St. ‘Stephen's ‘Bank.. 200,000! 45,000! 284,761 100) aiid dinates iain 
Nat.Bk.ofCommerce| 500,000) 326/494| 2,827,581/100| 176 |180 ae 
Nor. Bk.forSav.@Tr.| 100,000| 141,490) 1,085;:733|100| 300 |...... NOVA SCOTIA. 
Tred &Truckers’Bi.| “33'000| “°3:540 2374-047 109 HAL 
” ckers’ ° ’ | 0 »O7| 
Atlantic Tr. & D. Co.| p 193,200 11,213 170,586 Bank’ of Nova Scotia! 2,000,000 3, 100,000 821875421 BO seenies \27 
; Peop. Bk. of Halifax| ‘999,836 '440,000| 3,464,631| 20) 13719141 
ae te ea] 9 SSSee) te Baniidatin. Royal Bk.of Canada, 3 000,000 3,000,000|416151830|100| 200 "|205 
Va. Sav. Bk.&Tr.Co} 100,000} 19,657| 199,238 So 
PeTER@auna— on Bk. of Halifax, 1,834,902) '930,565)46,667, 888) 50) 159%|163 
Petersb. B’g &T.Co.| 100,000) 26,714! 357,084/1 OY aR MOUTH 
Bet'g Sav.d Ins. Co.) 200,000) 434,693) 1,877,174 gankof Yarmouth..! $00,000! 80,000) _ 281,732) 75! 100 |...... 
ational Bank..| 100,000) 125,970| °548,602/1 NTARIO 
is pomattox Tr. Co..| p73,055| 8,082 64,651 Oo . 
coon. BEtAMILTONS l | Per| cent 
American Nat. Bank 400,000; 109,141) 1,997,984 
ae ot J. AN. a. 800,000 233, ‘ 43 1096.21 : Goal anak of Has Hamilton.. appeals Wptinetee pentyl 100 206 |208 
road-Stree -.| 200, 23,49 603,049 100! 08 
Olty BR. of Riohm’d. 400;000 126,511 | 1 332,031 nore Bx. ot Can —— 217,500 3,569,447 * 14135 
Bank ..... ’ 508,089) 4,184.20: Bank of Ottawa..... 2,492,100/2,407,896 13,640,919/100) ..... 215 
Seere iat) Gms) E00) SARITA) (| Teritne | goromaaazeae iene tata 
Planters’ Nat. Bank.| 300,000| 896,143! 3,528,533/100) 350 |...... Gan. Bank of Oom...| 8,700. 200'3,000,000 A64031z59) 50) 151%4)152 
Provident Sav. Bank 50,000 6,000 89,725) GEE sccce. fecccce Orown Bk. of Canada SOODOO  .ccsccas 150,436}....| ....- a 
Savings Bk. of Rich.. 142, 383 60,000} 1,139,511) 25) ......]...... Dominion Bank..... 3.000, 000) 3,000,000 27,974, B06 50) 2293/2385 
State Bk. of Virginia) 500,000| 282,700) 2,598,780|100) 155. | -.--- Impertal Bk. of Can.| 3,000,000 2,850,000 22,059,177 |100) 218%|222 
Union Bk. of Richm. 219.750 828,653! 1,477,122) 50) ......|...... Me litan Bank..| 1,000,000 1,000,000 "344,709 100] ...... a 
Southern Trust Oo. 00,000| | 22,908/ 187,854/100) ......|....-. Ontario Bank 1/500,000| "600,000 10,440,252| 100) 125%|126 
Virginia Trust Co p 500,000 117,860) _377,981/100) ......|.----- | Sovereign B’kof Can. 1,300,000) So0'o00 eters le 100) ..0ees|.---0s 
Standard Bank...... 1 11,434,199} i aes 
WASHINGTON. Traders’ Bank Ses (p2,000,000' ‘700,000 13,501,197 ool 139 
~ BEATTLE— eee : Per \share 
Dexter,Horton &Co.| 200,000 236,000! 5,649,000 100) ......|..... PRINCE EDWARD ISLAND. 
First Nat. Bank..... 150,000 93,743] 1,745,063 100) -.2.--/-.-... Nl 
Rat. BE. of Commerce Pye eet 2, iy ace 100 ROR SRR CHARLOTTETO’N— | | | Perl cont, 
eople’s Sav. Ban , senene [ee . Bk. .E.Is.| 343,976] 266,136) 1,050,259]....| ......|eccees 
PugetSound Nat.Bk.| 300,000 146,921| 3,430,716 100| _..... —— [Sees ae | | 
Scandinavian-Amer | 
eacmetae ae "| 298908 285000) 3.750000 199 rn QUEBEC. 
attic Na an. le ° »05Z 100) .....- ee 
Shuey & Co., H. O.. 100,000 10:437| 141,013)100; ......}-<--<. MONTREAL— | ee | | Per| cent 
Washington Nat.Bk.| 100,000 411,827) 3,515,894 100 480 |500 | Bank of Montreal. ..|14,000,000) 10.000,000'h94583073/100 244 (246 
Am.Sak.Bk.& Tr.Co| 100,000 18,685) 643,887 BD ccssdil canis Bk. of Br. Nor. Am..| 4,866,666/1,946,666|417147463| | | ......|....0. 
Union Sav. & Tr. Co 100,000 54, 540) 356,784 100) ..... |...... Banque d’Hochelaga; 3, ,000 ‘ 000} 8,618,261/100) 135 |...... 
Washington Tr. Co..| 300,000 218,311! 1,052,090 100; soon eee Mer. ank of Oan... $,000,000)3.200,000) na5928080 109 156 157% 
POKANE— er \share olson’s Bank...... " y v 7, | 
poskenae Nat. Bk..| 250,000) 199,607! 1,927,832 100) 200 |250 | ProvincialBk.ofCan.| 823,301] ........ 2,811,358} 25] .....-|.... sie 
Fidelity Nat. Bank. 100,000 46,135) "464.267 100) 130 |150 QueBec— ai 
Old Nat. Bank....... 200,000 69,212| 2,478,375 100! 120 |150 | Banque Nationale...| 1,500,000! 450,000| 5,874,342) 30! 108 |...-.. 
Traders’ Nat. Bank.; 200,000, 160,508] 2,287,602 100) 260 |270 mebec Bank........ 2,500,000/1,000,000| 7;158,916/100.x ...../130 
Spok’ne&East.Tr.Co} 100, 42,706) 2,812 907 100| 130 |175 nion Bank of Can.| 2,500,000) 1,000,000|13,024,779|100| 134 |140 
Washington Tr. Co.. 50, 8,896) 57,630 10D) .ceccs}ecccee ST. HYACINTHE— } 
TacomMa— | Per |share | Ban.deSt.Hyacinthe} 329,515) 75,000) 655,334)....| ......|...0- 
Lumbermen’s Nat...) 150,000' 15,297) 661,586 100! 110 /120 ST. JOHNS— ‘i i? 
Nat.Bk.of Commerce} 200,000 155,000} 1,750,000 100/175 |200 | Banque de St. _ Jean. 271,872} 10,000} 259,467]....| ...... oe 
Pacific Nat. Bank... 200,000 26,293| 1,073,257 100) ......].. ASE SHERBROOK | 
Fidelity Trust Co 300,000 50,679! 1,828,148 100' 100 '115 | East. Townships Bk.! 2,468,790! 1,500,000! 8,974,406! 50 161 |!..... 
* Sale price. i Book value. ] Par of this bank is £50. da No deposits; does not do a general banking business. A Including 
deposits eisewhere than in Canada. p This is cavital paid in; authorized amount is larger. q Capital and surplus to be increased, 


pital to be increased. 


x Ex-dividena 








NOW READY. 


HAND-BOOK OF 
RAILROAD SECURITIES. 


(Issued Seml-Annually in January and July by the Publishers of the COMMERCIAL AND FINANCIAL CHRONICLE.) 


JULY, 1904, EDITION. 


CONTENTS. 


RAILROADS AND LEADING INDUSTRIAL COMPANIES—StratementT SHOWING OUTSTANDING STOCKS AND 


BONDS AND ALSO THE INCOME for a series of years past, as well as the annual charges against income. 
HIGHEST AND LOWEST PRICES—Monthly for 1903 and to July 1, 1904. 


YEARLY RANGE OF ACTIVE STOCKS for 1898, 1899, 1900, 1901, 1902 and 1903. 


SIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 


years 1898 to 1903, inclusive, and to July 1, 1904. 


PRICE, $100. TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS. 


In Quantity, with Firm Card on Covers, at Special Prices, 


WILLIAM B. DANA COMPANY, PUBLISHERS, 


Pine St., Cor. Pear] St., N. ¥. 
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ommenct'§ I hronicle 


INCLUDING 
Bank and Quotation Section (Monthly) State and City Section (SemtAnnually) 
Railway and Industrial Section (Quarterly) Street Railway Section (™Y¥¢,Time 


WILLIAM B.DANA COMPANY, Publishers. 
PINE STREET GORNER PEARL STREET. NEW YORK. 





HE CHRONICLE is a weekly newspzper of 64 to 80 pages, published 

for the earliest mail every Saturday morning, with latest news by telegraph 
and cable from its own correspondents relating to the various matters within 
its scope. 

A unique feature of the CHRONICLE is its 


FOUR EXTRA SECTIONS: 


1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on 
the last Saturday of January, April, July and October, containing the latest available infor- 
mation respecting the property, stocks, bonds, earnings, dividends, interest payments, <c., 
of every Steam Railroad of importance and of the leading Industrial Corporations, &c., in the 
United States. 


2. The STATE AND CITY SECTION, of 196 pages, issued semi-annually in 
May and November, containing among other things about 3,000 detailed reports of the 
indebtedness and general financial condition of States, Counties and Cities; also digests of 
laws relating to investments by Savings Banks, &c. 


3. The STREET RAILWAY SECTION, of about 100 pages, issued three times a year, 
containing a complete description of Street Railways in the different cities of the country, 
their stock, dividends, bonded indebtedness, earnings, &., &c. 


4. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages 
issued the first week in each month, giving the most complete and comprehensive tables of 
Quotations ever issued, embracing prices of Railroad Bonds and Stocks, Bank Stocks, Municipal 
Securities, Street Railway Stocks and Bonds and Miscellaneous Securities. 


A FURTHER NOVEL FEATURE is that the publishers of the 
CuRONICLE Make no charge for any of these extra Sections, but give 
them all to the CHRONICLE subscribers. 


Investors wishing to keep informed with reference to their investments, 
Buyers and Sellers of Bonds and Stocks of Steam Railroads, 
Buyers and Sellers ot Bonds and Stocks of Street Railways, 
Buyers and Sellers of Bonds of States, Cities, Towns, Ete, 


EACH and all need the CHRONICLE and its added Sections. 


1ERMS: For the United States, Canada and Mexico, inclading all extra Sections, $1 0. 
* / For all other foreign countries, including postage and extra Sections, 2.3. 


N. 8.—No subscriptions are taken for any of the extra Sections apart from the CHRON- 
ICLE, and no single copies of the Sections are sold, as only a sufficient number is 
printed to supply subscribers of the CHRONICLE with one copy of each issue. 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mail 
for 68 cents. which includes the postage. 

















THE EQUITABLE TRUST COMPANY 


182 MONROE STREET, CHICAGO. 
CAPITAL, $500,000. SURPLUS, $300,000. 


Receives Deposits subject to with- 
drawal on demand, on notice and at fixed 











Accepts Trusts from Corporations, 
Courts and Individuals; Acts as Registrar 











and Transfer Agent. dates. 
DIRECTORS: 
WILLIAM BEST, JOHN M. SMYTH, F. M. BLOUNT, 
FRED. G. McNALLY, MAURICE ROSENFELD, J. R. WALSH, 
| L. A. WALTON. 
| OFFICERS: 
J. R. WALSH, President. L. A. WALTON, Vice-President. 
| C. D. ORGAN, Secy. and Treas. C. HUNTOON, Asst. Secy. and Asst. Treas, 





| WE MAKE A SPECIALTY OF 


BANK AND TRUST CO. STOCKS. 








- P. J. GOODHART & CO,, 


MEMBERS NEW YORK STOCK EXCHANCE, 


57 BROADWAY, NEW YORK. 








orricers: | Capital, One Million Dollars. 
BYRON L. SMITH tte DIRECTORS: 
| President. Surplus, One Million Dollars. _— 


| F. L. HANKEY, A. C, BARTLETT, 


Vice-President, Cc. L. HUTCHINSON 


| GEORGE F. ORDPE, : aes 
Cashier. im” J. HARLEY BRADLEY, 


THOMAS ©. KING, ,TheNorthern lrus| | eee 

Assistant Cashier, ; r | . 
SOLOMON A. SMITH, ACU NU ASS ES 60 OB GRMLLCORCOMRME WILLIAM A. FULLER, 
aneaun pons fag —————— ALBERT A, SPRAGUE, 
Secretary. MARTIN A. RYERSON, 


HOWARD O. EDMONDS, } 
Assistant Secretary. Banking Department. H. N. HIGINBOTHAM, 


HAROLD H ROCKWELL, i BYRON L. SMITH, 
Assistant Secretary. Savings Department. 


EDWARD C. JARVIS, Trust Department. 


T.A.McINTYRE & COMPANY, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


74 BROADWAY: - - NEW YORK. 











United States Government Bonds. 


INVESTMENT SECURITIES. GUARANTEED STOCKS. | 















































J. P. MORGAN & CO.,, 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO., 
Cor. 5th & Chestnu: Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 


Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 


ATTORNEYS AND AGENTS OF 


MESSRS. J. 5S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 
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AMERICAN BANKERS INATIONAL BA NK, 
} X 
| Bank Note Company Government Bonds NEW YORK. 
| : and other Capital, sure $24 Podivided Profits, 
TV —* . n7%. ‘ 000. 
| 78 to 86 TRINITY PLACE, Investment Securities i ©. CONV MISH, President 
NEW YORK, snicgepsliacins CHARLES H. Our, REID, 
v wy FQ. Vic foo B BY 
Business Founded 1793 Reorganized 1879 MEMBERS NEW YORK STOCK EXCHANGE CHARLES Ww. ‘ILCKS, FRED’ K ¥. McGLYNN, 
Asst. Cashier. 
mNG AND PRINTE 35 Cedar Street 28 State Street HENRY P. “DAVISON, Chairman Exec, Com, 
ENGRAVERS P TERS NEW YORK BOSTON 4 eis ~~ 
BANK NOTES, SHARE CERTIFICATES, BONDS | foo oe eae — 
Mi FOR GOVERNMENTS AND OOKPORATIONS, | 7 1 Henry C, Tinker, 'l. A. Gillespie, 
DRAFTS, CHECKS, BILLS Of EXCHANGE, ¥ he N ational Park Bank K. F. C. Young, KF. L. Hine, 
STAMPS, &c. Daniel ‘a. Reid, H. P. Davison, 
| . | p Charies A. Moore, Ariper F, Luke, 
| With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING ot New York. Charles H. Warren. —" its ume Maxwell. 
o 4 7 eric. ne 
LITHOGRAPHIC AND TYPE PRINTING. ORGANIZED 1856. $$ $$$ . 
RAILWAY TICKETS OF IMPROVED STYLES PRDEGAR 20.000: cccescccccsscescearsce 33,000,000 00 
dpienintiinitgtioiion Surplus and Profits........... “7,090,189 54 "Harvey F isk & Sons, 
—: TRUSTEES +— | Deposits June 9, 1904....., 90,516,997 66 | NEW YORK, BOSTON. 
EpMUND C. CONVERS . . 
Phineas ©. 1onaizman of the Board.” * m ee | Bankers and Dealers in 
eas unsbury. m. Nelson Cromwell, |... anc — $ 
Theo, Hi. Freeland,” Joeeph R-DeLama, | STUYVESANY FISH, GILBERT G. THORNE,, Government, Railroad and 
oseph Ss. Stout, rancis Ss. Smithers, VICE-PRESIDENT, VICE-PRESIDENT. M Pape’ 
ames B. Ford, ohn Mason Little, JOHN C. McKEON, JOHN ©. VAN CLEAF, | unicipal Bonds, 
Charles A. Moore, Francis L. Hine, VICE-PRESIDENT. VICE-PRESIDENT, | nett aie 
arren L. Green, Francis L. Potts EDWARD J. BALDWIN, 
| pa Nv | Casi | INVESTMENT SECURITIES. 
WILLIAM 0. JONES, ‘waeasase A. MAIN, | PHILADELPHIA, represented b 
7 AND, P: age te Be , represen y 
ne. hi ~My ioe ASST. CASHIER, ASST. CASHIER, JAMES H. CHAPMAN, 421 Chestnut St. 
ARED K. MYERS, 2nd Vice-President. rar! D'K O. FOXCROFT, MAURICE H. EWER, HarkTFORD,CT., repres’t’d by H. L, WILKINSON, 
Jous E. CURRIER, Sec’y & Treas. ASST. CASHIER. ASST. CASHIER. Conn, Mutual Life Building. 
RAWDON MYERS, Ass’t Treas. | io oe , CuIcaGoO, represented by D. K. DRAKE 
| Continental National Bank Building. 
CHARTERED 1810, Our list of Investment Securities sent on application, 








! BANK OF RICHMOND ~=— mecmanics’ NATIONAL Edward B. Smith & Co., 














N. W. Cor. 10TH AND MAIN STREETS, BANK 
Richmond, Va. a BANKERS, 
Capital & Surplus, $1,000,000 33 Wall Street, 
P pl chy INVESTMENT SECURITIES, 
JOHN SKELTON WILLIAMS, President. Capital, aii ais $8,000,000 Cc 
FREDERICK E. NOLTING, Vice-President. Surplus, = = = 3,000,000 Sil Chestuat Street, 
T. K. SANDS, Vice-President & Cashier. ’ 7 4 H oH 
L. D. CRENSHAW JR., Trust Officer. | PHILADELPHIA, 
DIRECTORS: eae | << 
FE. B. Addison, Beverly B. Munford, H 
apg 4 T. henge James A. Moncure, 4 7 Wall Street, 
s. Dabney Crenshaw, Frederick E. Nolting, ] W 1 h | 
ave D. Crenshaw Jr., ty liam H. Parish, Francis Ra ston e S > NEW YORK. 
L. L. Dirickson Jr., . R. Pemberton, | ° , > . 
| 'T. Francis Green, = Von Rosene gk, ~ | Members New York and Phila. Stock Exchanges. 
John J. Hickok, T. K. Sands, IN VESTMENTS. osninielpiececenctinia 
_ ya Hunton Jr., Lucien B. Tatum, 
eehert G. Leigh Jr., Ernst Thalmann, | ORIGINAL CHARTER 1829, 
Bgners G. Tele Ernst Thalma MUNICIPAL, RAILROAD AND OTHER 
J. Win. Middendorf, John Skelton Williams, 
R. Lancaster W illiams. BONDS. | H CL 


CITIZENS CENTRAL NATIONAL BANK *28 #980" STREEX, rxmLADeLrera. GALLATIN 


320 BROADWAY. 


CAPITAL, - - - $2,550,000. 
sme GARFIELD NATIONAL BANK, NATIONAL BANK 


EWALD FLEITMANN, VICE-PRESIDENT. 

















HENRY DIMSE. CASHIER. 23d Street and Sixth Ave., OF THE CITY OF NEW YORE 
NELSON A, REYNOLDS, Ass’r CASH. 
ALBION K. CHAPMAN, Ass’ Casu. | New York, “i 
LEO H. MCCALL, Ass’T CASH. Capital- - - = = $1,000,000 
| , Surplus & Profits (earned) 2,160,000 
THE EQUIPMENT OF THE!) C2pital - - ~- $1,000,000 - 
Surolus- - - - — OFFICERS 





FOURTH NATIONAL BANK 
SAMUEL WOOLVERTON, PRESIDENT 


OF THE C ALEXANDER H. STEVENS, VICE-PRESIDENT 
ITY OF NEW YORE BANK OF NEW YORK, conor €. Lewis, Caswien 








| i ee See ae meee HOWELL T. MANSON, ASSISTANT CASHIER 
i &@ STREETS —1s EsPecuatiy| ‘\*°?*! Banking Aswciation, | iret he 
| ARRANGED FOR HANDLING ee eres on onthe ayn al 
| MERCANTILE accounts. | ACCOUNTS INVITED. ee Nrevexs  SaMuLn WooLVETOs 
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Bankers and Drawers of Foreign Exchange. 





wa 


J. P. Morgan & Co.,) 
“ ‘WALL SITREET CORNER BROAD, 
NEW YORK, 
Drexel & Co., |Morgan,Harjes&Co. | 
Cor.of 5th & Chestnut Sts.| 31 Boulevard Naussmang, | 
PHILADELPHIA, PARIS, 
DOMESTIO AND FOREIGN BANKERS. 
_ Ragemne serstvel, exhiets ft Duet. Sanaa 
Deposits. Foreign Exchange. Commercial Credits. 


Cable Transfers. Circular Letters for Travelers 
available iu all parts of the worid. 


ATTORNEYS AND AGENTS OF 


Messrs, J. 8S. MORGAN & CO,, 
No. 22 OLD BROAD sT RE KT, - - LONDON. 
BROWN BROS. & CO., 
PHILA. NEW YORK, BOSTON, 


59 Wall St. 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Meme. N. Y., Phila., Boston & Baltimore St’k Exch’s. 





Buy and sell first-class In- 
vestment Securities on com- Investment 
~3 pee accounts ‘ 
ot Banks, Bankers, Corpora- Lee, 
tions, Firms and individuals Securities. 


on favorable terms. Collect 

drafts drawn abroad on all points in the United | 
States and Canada; and drafts drawn in the United | 
States on foreign c ountries, including South Africa. | 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT, 


x] Buy and sell Bills of Exchange 
Letters and make cable transfers on all 
points. Issue ¢ ‘commercial and 

ot Cr edit. Trave lers’ Credits, availabie in 


parts of the world, 


| SHIPLEY & CO., LONDON, 


BR¢ WN N 





Baring, Magoun & Co.,) 


BANKERS, 
15 Wall Street, New York. 


Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities. 
Issue Travelers’ and Commer- 
cial Letters of Credit, available 
in all parts of the world, 


INVESTMENT SECURITIES, 
Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON. 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 
BANKERS. 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities | 


Bought ana Sold on 
Commission, 








Foreign Exchange, Letters or Credit. 


a ee — | 


Kean, VanCortlandt&Co 


BANKERS, 


380 PINE STREET, NEW YORK, 





Transact a General Foreign and Domestic 


Banking Business, 





Dealers in Investment Securities, 


Maitland,Coppell & Co 


WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
fotos as agents of Corporations and negotiate and 
issue Loans. 


Bille of Kxchange, Telegraphic Transfers, 
Letters of Uredit, 
ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs, Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the 

Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT. 

Available throughout the United States, 


August Belmont & Co., 
BANKERS, 
No. 23 NASSAU STEERT, 

Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 


52 


British 





Transfersto EUROPE, 
Cuba, 
the other West Indies, 
Mexico and California. 
Execute orders for the purchase and sale of 
Investment Securities, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 


| 


Accounts and Agency of Banks, Corporations, firms 


and individuais received on favorable terms, 
Dividends and interest collected and remitted. 
Act as agents for corporations in paying coupons 
and dividends; also as transfer agents. 
Bonds, Stocks and Securities bought and sold on 
commission at the Steck Exchange or elsewhere. 
Sterling Exchange and Cable Transfers bought 
and sold. 
Represent Land Mortgage Companies both as 


Financial Agents and in the care of Investments, 


either Mortgages or Rea! Estate. 

DRAW ON 

co. Boxe, LONDON AND 

SCOTLAN 

ULSTER BANK, poommanny BELFAS', 
LAND, AND BRANCHES, 


Heidelbach, 


BRITISH LINEN 





Ickelheimer & Co., | 


BANKERS, 
37 William Street, 
ISSUE 


Circular Letters of Credit 
for Travelers Abroad, 


Available in all parts of the world, onthe 
Union of London & Smiths Bank, Ltd, 
These credits can also be obtained at the 
Fifth Avenue Bank, 44th St. and oth Ave. 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK, 
Members ot the N. Y. Stock Exchange. 








| Buy and Sell Bills of Exchange and 


Cable Transfers on all the 
Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 


CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


QE 


Schulz & Recngeeer, 


BANKERS, 

11 Wiiliam Street, - 

Members New York Stock uate 
Correspondents of Messrs, 





w York. 





OHN MuNROE 
No. 30 Pine Street, New York, 

No, 4 Post Office Square, Boston, 
issue Cireular Letters of Credit for ‘Travelers’ Use 
Abroad Agaiust Cash or Satistactory 
Guaranty of Kepayment, 


Exchange on London, Paris, Uerlin, 
Zurich and St. Gall, 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 
Paris House=-MUNKOK & CO, 


& Co., 


Fruhling & Goschen. London, 
Joh, Berenberg, Gessier & Co., Hamburg, 
| Marcuard & Co,, Paris 


Issue Commercial & Travelers’ Credits. 
Buy and Seli Bilis of Exchange. 
| Cable Transtersand Lnvestmenut Securities, 


Reitze, Stern & Schmidt, 


FOREIGN EXCHANCE 


INVESTMENT SECURITIES. 


27 WILLIAM STREET, NEW YORK, 
} Members N, Y. Stock, Cotton and Co 





IRE- , 





} 
| 
| 
| 
| 


Bremer Bank, Filiale Dresdner Bank, Bremen, 


ffee Exchanges ' 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANEKERS. 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





|]. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York. 


| Issue Letters of Credit to Travelers 


| 
| 


Payable in any Part of the World. 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 


| EUROPE, CALIFORNIA AND THE HAWALIAN 
Draw Bills of Exchange and make Telegraphic ISLANDS, 
| 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
| Seligman Freres & Cie., Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk., Lt.,SanFrancisco 





REDMOND & CO., 
BANKERS, 
41 WALL ST., NEW YORK. 
607 CHESTNUT STREET, PHILADELPHIA, 


DEALERS IN 


High-Grade Investment Securities, 
Members New York Stock Exchange. 

TRANSACT A GENERAL FOREIGN AND 

DOMESTIC BANKING BUSINESS. 


ISSUE 
LETTERS OF CREDIT 


In Sterling, Francs, Marks, or Dollars, payable 
in all parts of the world, 





GRAHAM & CO., 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA, 
Members Philadelphia Stock Exchange, 
, SECURITIES BOUCHT AND SOLD ON 
COMMISSION. 
Deposits received subject to Draft. 


Dealers in Hizh-Grade 
INVESTMENT SECURITIES, 


Issue Letters of Credit and 
Traveler’s Cheques. 
List of current offerings sent on application. 


KOU NTZE BROTH ERS, 
BANKERS, 

Broadway and Cedar St., NEW YORK, 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 

Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


For use of Travelers, available in all parts 
of the world, 
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Bankers, 





Banks. : 





Lee, Higginson & Co., 
44 STATE STREET. 
BOSTON. 


INVESTMENT SECURITIES. 


FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 





Lawrence Turnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries, 

Lendon Bankers:— London Joint-Stock 

Bank, Limited. 
Paris Bankers:—Heine & Co. 


PLYMPTON, GARDINER & Go, 
BANKERS, 


INVESTMENT SECURITIES, 








List of Bonds and Guaranteed Stock 
Sent on sineempeemens 


27 William St., Cor. 
Exchange Piace, N. Y. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New Yerk. 
Members New York Stock Exchange, 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 


Cable Transfers te all Parts of the World. 


H.B.HOLLINS & CO. 
Cor, of Wall and Broad 8ts., New York, 


Draw Bills of Exchange and make 
Cable Transfers on Europe, Asia, Aus- 


232 La Salle St., 
Chicago. 








tralia, the West Indies, Central and 


South America and Mexico. 
Issue Letters of Credit for Travelers, 
available in all parts of the werld. 


Goldman, Sachs & Co., 
BANKERS, 

45-49 EXCHANGE PLACE, NEW YORK. 
Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world. 
DEALERS IN 


Investment Securities. 
and Commercial Paper. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS. KONIG BROTHERS, Bankers, 
LONDON. 














R. L. DAY & CO.,, 


BANKERS, 


40 Water Street, 
BOSTON. 


8 Nassau Street, 
NEW YORK. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 


Blake Brothers & Co., 


50 Exchange Pinee, S4 State Street, 
NEW YORK. BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS. 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exehanges. 


N. W. HARRIS & CO., 


BANKERS, 
PINE STREET COR, WILLIAM, 
CHICAGO. NEW YORK. BOSTON. 


Receive deposits subject to check 
and allow interest on balances. 
ct as fiscal agents for munici- 
alities and corporations. Issue 
etters of credit and deal in 


BONDS FOR INVESTMENT. 


LIST ON APPLICATION, 











SIMON BORG & CO., 
BANKERS, 
Members of New York Stock Bachange. 
No. 20 Nassau Street, New York, 





High-Crade 
Investment Bonds 
and Guaranteed Stocks. 





Descriptive Circular sent upon Application, 


A. M. Fletcher, 
BANKER, 


7 Wall Street, - New York. 
Member New York Stock Exchange. 





Transacts a Qeneral Bankine Business. 
Interesi Allowed on Deposits, 





SECURITIES ‘BOUGHT AND sOLD 
oO” COMMISSION, 


E. D. SHEPARD & CO, 


BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND RAILWAY BONDS 





3! Nassau Street, 
New York. 


Knauth, Nachod & Kuhne, 


BANKERS, 
13 William Street, New York. 


Foreign Exchange. Letters of Credit. 
Investment Securities. 
Specialty—German 4s, 319s, 3s, 








English Consols and Exchequer. 
Members of New York Stock Exchange, 


THE IRVING 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 


IRVING BUILDING, 
CHAMBERS AND HUDSON STREETS. 


Original Charter, 1851. 
Capital, - $1,000,000 
Surplus, - | 1,000,000 

CHARLES H. FANCHER, President. 
CHARLES F. MATTLAGE,- - Vice-President. 


SAMUEL 8. CONOVER, - - Vice-Presi ent. 
BENJAMIN F. WERNER, Cashier 


MERCANTILE AND PERSONAL 
ACCOUNTS WANTED. 





Produce Exchange Bank 
fe 


TRANSACTS A GENERAL BANKING BUSINESS 
Issues Certificates of Deposit benting Interest. 
Solicits M ile and Pi 

BUYS AND SELLS FOREIGN EXCHANGS, 
Draws upon and makes Cable Transfers through 

THE LONDON CITY AND MIDLAND BANE 

LIMITED, LONDON, 

Circular Letters of Credit issued for Travelers’ use 

in Foreign Countries; also, Commercial Credits. 








ORGANIZED 1868. 


FIRST NATIONAL BANK 
OF CINCINNATI. 

Capital, - * - $3,000,000 00 

Surplus and Profits, 1,000,000 00 


JOSEPH RAWSON. V.-Pres. R. MORVILUEY, Aast.Oash. 
P, E. KLINE, vos — Cashi 


Ise 
Commercial and Travelers’ Credits. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY, 
Capital and Undivided Profits, 








$2,500,000. 
OFFICERS: 
¥F.@. BIgsLow, Pres’t. F.J. Kipp, r, Cashier. 
Wa Biaxow, V. aon. bak CoE. , Aart Cashion, 
Ladd & Tilton, 
BANKERS, 


PORTLAND, OREGON, 


ESTABLISHED IN 18650. 
RESPONSIBILITY $5,000,000 00. 
Transact a General Banking Business, 


COLLECTIONS GIVEN SPECIAL ATTENTION, 


Mellon National Bank 


OF PITTSBURGH. 
Capital, . . $8,000,000 


INVESTMENT SECURITIES, COLLECTION 
GENERAL BANKING BUSINESS. 


Pittsburgh, Penn. 











Bankers. 


N. W. HALSEY & CO., 
BANKERS. 





BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Avents for Cities and Corporations. 











49 Wall St., The Rookery, 
NEW YORK. CHICAGO, 
H. AMY & CO. 


BANKERS, 


44 and 46 Wall St., New York, 


INVESTMENT SECURITIZE. 
Bilis ef Suchasep, ios ot e. 
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Canadian Banks. 








DEUTSCHE BANK, | 


BERLIN, W. 
BEHRENSTRASSE 9 To 13. 


OR PEP RL. .0.0ccccccccesccccccccece - $42,857,000 | 


M. 180,000,000, 


RESERVE, abont.............. +++-517,857,000 
About, M. 75,000,000, 


DIVIDENDS PAID DURING LAST TEN YEARS: 
¥, 10, 10, 10, 10}4, 11, 11, 11, 11, 11 per cent. 


BRANCHES: BREMEN, DRESDEN, FRANK- 
FORT-on-M., HAMBURG, LEIPSIC, 
MUNICH, WIESBADEN, 


AND THE | 

Deutsche Bank (Berlin) London Agency: | 

4 Geor@e YaRD, LOMBARD ST. 
LONDON E., C, 





Direction der 
Disconts-Gesellschaft, 


ESTABLISHED 1851. 








BREMEN. 
STINTBRUCKE 1 


BERLIN, W., 
43.44 BEHREN STRASSE, 


FRANEFORT-on-M., LONDON, E. C., 
48 NEUE MAINZER STR. 53 CORNHILI. 
Telegraphic Address, DISOONTOGE, BERLIN. | 
DISCONTOGE, FRANKFURTMAIN, | 
SCHWOLDE, BREMEN, 

BCONDITO, LONDON. | 


CAPITAL, fally paid, - $40,476,200 
M. 170,000,000. 
RESERVE, - - about $13,619,000 
M. 57,200,008. 
With the es personal liabilily of 


“” “ 


the fo ng partners: 
A. BCHOELLER, J. Ho 
M. SCHINCKBL, | RUSSELL, 
A. BALOMONSOHN, ¥F. URBIG, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


GA PTPARBiiccccccccccsccassccees M 10,000,000 00! 
Head Office: HAMBURG, 
RO DE JANEIRO, SAO PAULO, SANTOS, | 
Pouro « ALEGRE, 


BANK FUR CHILE UND | 
DEUTSCHLAND, 


GTi en ccecececesccccccncnsal M 10,000,000 00 
Head Office: HAMBURG. | 
Branches: VALPARAISO, SANTIAGO, CONCEPCION. | 





Branches: 


The above-named banks, founded and represented 
in Hurope by the 
Direction dor Disconto-Gesellschnatt, 
BERLIN, BREMEN, FRANKFORT 0/M AND LONDON. 
Sorddeutsche Bank in Hamburg. 
HAMBURG, Offer their services for every description | 
of regular banking trausactions. 





THE 


ENGLISH ASSOCIATION OF AMERICA 
BOND & SHARE HOLDERS, LTD. 


5 GREAT WINCHESTER ST., LONDON, 
Founded in the year 1884, 


Trustees and Directors. 
ALFRED W. SMITHERS, Chairman, London. 
THOMAS P. FOWLER, New York, 
WALTER LINDLEY, London., 
JOSEPH PRICE. London. 
THOMAS REYNOLDS, London. 





Rr. Hon. LORD WELBY, of Allington,G.C.B., London 
THOMAS LINDLEY, Secretary. 
CHAS, D. BRASSEY, Asst. Secretary. 
Bankers. | 
London & Westminster Bank, I.td. 
London Joint Stock Bank, Ltd. Martins bank, Ltd. 
Agents in America and Canndn. 
The Bank of Montreal. Morton Trust Co, 
The Association, in ad Mitionto conducting business 
for holders of American and Canadctan secarities in 
Great Britain, also undertakes the representation in 
ondon of American and Canadiau Railway and 
ndustrial Companies. 


‘The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
$7,500,000 
3,750,000 
2,050,000 





%5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 2 Per Cent, 
At 3 to 7 Days’ Notice, 2'4 Per Cent, 

The Company discounts approved bank and mer 
cantile acceptances, receives money on deposit 


at rates advertised from time to time, and grants 
loans on approved negotiable securities. 


CHRISTOPHER K,. NUGENT, Manager. 


FRENCH FINANCE 
CORPORATION 


Purchasers of First-Class Investment 
Securities for the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YORK, 
| 25 Broad Street, 


PARIS, 
™ rue Laflitte, 


Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid-up Capital (Hong Kong Cc urrenc y)..$10,C00,000 





| Reserve Funds § in ¢ = oo 7 800 “ poeyoe$ .- 16,500,000 
Reserve Liability of Proprietary esrecees »- 10,000,000 


Grant drafts, issue Letters of Credit for 'l'ravelers, 
and negotiate or collect bills ceazable at Amoy, 
Bangkok, Batavia, Kombay, Calcutta, Colombo, 
Foochow, Hamburg, Hankow, Hiogo, London, Lyons, 
Manila, Nagasaki, Peking, Penang, Rangoon, Satzon, 
San Francisco, Hong Kong, Shanghal, Singapore, 
Sourabaya, Tientsin, Yioilo and Yokohama. 


WADE GARD’NER, Agent, 50 W all St. 


BOISSEVAIN & CO., 


15 WALL STREET, 
NEW YORK, 
Members New York Stock Exchange. 





| Adolph Boissevain & Co, ‘ The Swiss Bankverein, 


AMSTERDAM, | LONDON, 
HOLLAND. ENGLAND. 


TRANSACT A GENERAL BANKING 
AND AND STOCK EXC H. 1 NGE BUSINESS, 


The National Discount]! 
Company, Limited. 


| 35 CORNHILL, LONDON, E. C. 
Cable Address—Natdis, London. 





Subscribed Capital............... $21,166,625 
| Paid-Up Capital « 49233,335 
| Reserve Fund.. 2,000,000 


($5—£1 STERLING. ) 

NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREs? allowed for money on deposit are 
as follows: 

At Call, 2 Per Cent, 
= 3 to 7 or 14 Days’ Notice, 214 P. C, 
pproved bank and mercantile bills disconnted. 
wiper recelyed on deposit at rates advertised from 
time to time, and for fixed periods upon terms to be 
especially agreed upon 
oans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Mannger. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 








INTERNALIONAL BANKING 


1 Wall Street, 


CORPORA TION. ~~ New York. 


Capital, Surplus and Profits, $7,999,900. 

Huy and Sell Sterling and Continental Exchangeand 
able Transfers. Negotiate, raw or Receive 
for Collection Bills on Points in the 
Orient. Issae Letters of Credit. 

Branches at LONDON, WASHINGTON, D. C., SAN 
FRANCISCO, CITY OF MEXICO, MANILA, YOKo- 
HAMA, SHANGHAI, HONG KONG, SINGAPORE, CAL- 
cuTta. BOMBAY. 











Bank of Montreal. 


(ESTABLISHED 1817.) 
CAPITAL paid in............ $14,000,000.00 
BRT conse nvessecesencosccssccese 10,000,006 00 


UNDIVIDED PROFITS.. 478,821.85 


Head Office, | ante 


RT. Ftom, 1. STRATHCONA AND MOUNT ROYAL 
resident 


NEW YORK OFFICE: 
Nos. 59 and 61 WALL STREET. 


} Y. 2: UEBDEN.} agents. 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial] and Trav- 
elers’ Credits available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 22 Abchurch Lane. 
ALEXANDER LANG, Manager. 


THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO, 
PAID-UP CAPITAL.. --- 38,700,000 
RESERVE.......... 00. -.0000+ 3,000,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE, 
Wm. GRAY and H. B. WALKER, Agents, 


LONDON OFFICE:—60 LOMBARD STREET, E. C, 
Bankers in Great Britains 
THE BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 
LLOYDS BANK LIMITED, 
UNION OF LONDON AND SMITH’S BANK, LIMITED. 
Correspondents: 

Belgium—Banque D’Anvers. nee—Creait 
Lyonnais. Germany—Deutsche Bark. Helland 
—Disconto Maatschappij. India, China, Jupan 
and Philippine Islands—The Chartered Bank 
of India, Australia and China Australia and 
New Zealand—Unton Bank of Australia, Limited. 
South Africa—Bank of Africa, Limited; Standurd 
Bank of South Africa, Limited. 

Buy and Seli Sterling and Continental Ex- 
change and Cable Transfers. Commercial 
and Travelers’ Credits. Collections made at 
all points. Banking and Exchange business 
of every dese ription transacted with Canada, 


BANK of BRITISH NORTH AMERIC A 


STABLISHED IN_ 1886, 
IncompoRarED BY ROYAL CHARTER IN 1840, 


sau alll 000,000 Sterling 
400,000 








Paid-up Capital 
Reserve Fund 


HEAD OFFICE—5 Gracechurch Street. London, E. C. 
A. G. WALLIS, Sec’y. . 8, GOLDBY, Mgr. 
Agents in New Pig ¥ 
Ww. LAW Wil. SH. 

32 Wall saien, 

Buy and sell Sterling Exchange and Cable Trans- 
fers, Issue Demand Drafts on and make collections 
in Seotland, Ireland, Austra'ia_ and South Africa; 
also Cavada, including Dawson City, and San Fran- 
cisco, Cal, 

Commercial Credits issued for use in Europe, 
China, Japan, Kast and West Indies; the Brazils, 
River Plate, Australia, ete. 

Circular Notes issued in pounds Sterling, available 
in all parts of the } wo rid. 


Merchants’ Bank of f Canada. 


HEAD OFFIVE: MONTREAL, 
56.988. r+ 4 
00 


3200 








—— wy mg OFFICE: 63 and 65 Wall St. 
. E. Merrett, Agent. 


Buy and he Sterling Exchange and Cable Trans- 
fers; grant Commerciai Crecits; make Collections 
and issue Drafts on all parts of the United States 
and Canada, 
eae Agents—Royal Bank of Scotland, 

23 Bishopsgate Street, E. C, 


Imperial Bank of Canada 








HEAD OFFICE: TORONTO. 
CAPITAL Pald up...............+- 3,000,000 
TROP wcccccccccsescccccess -0s- cvcccccces 2,850,000 


T. R. MERRITT, President. 

D. R, WILKIE, Vice-Pres. and Ges’! Mavager. 
BRANCHES in Ontario, Quebec, Man!toba, North- 
west Territories aud British Columbia. 
Agents in London: 

Lloyds Bank Limited, Head Office Lombard St. 
Agents in New York: 

Bank of Montreal. Bank of the Manhattan Co. 

Bank of America. Nat'l Bank of Commerce in N. 
Collections promptly made in any part of Canada. 


DRAWERS OF sTERLING EXCHANGE, 


THE SOVEREIGN BANK 
OF CANADA. 
Capttal and Surplus, $1,675,000. 
Total Assets 39,000,000, 
D. M. STEWART, - - - General Manager. 
CORRESPONDENTS: 
The National Bank of Commerce, 





NEw YORK, 


essrs. J. P. Morgan & Company. 
LONDON. The London Joint-Stock Bank, Ltd. 
Messrs. J. 8S. Morgan & Company. 
a. The Dresdner Bank. 


We Solicit Your Canadian Collections. 
W. GRAHAM BROWNE, Manager Chief Office, 
Montreal, 





_ eS] 


“=~ aor 
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Accountants. 


Bew York Stock Exchange Houses, 





Wilkinson, Reckitt, 
Williams & Co., 


Certified Public Accountants, 


(Illineis) 
MARQUETTE BUILDING, 
CHICAGO. 


Stephen Girard Blidg.. 
PHILADELPHIA. 


53 Broadway, 
NEW YORK. 








LYBRAND, 
ROSS BROS & 
MONTCOMERY, 


Certified Public Accountants 


(Pennsylvania) 
Stephen Girard Building, 


PHILADELPBIA. 
Broad Exchange Bldg., Fidelity Building, 
NEW YORK. BALTIMORE, 





HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York. 
30 Coleman Street, London, E. C. 
Cable Address, “ HASKSELLS.” 
Chicago. Oleveland. St. Louls. Pittsburgh. 


mm ot W.F. WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 


128 Broadway, New York. 


Rxaminations of Financial Conditions and Earnings. 
Reports and Adjustments for Consolidations 
and Reorganizations. 


Investigations an¢ Audits of Banking ane 
et eck Brokerage Houses. , 


Pogson, Peloubet & Co. 
PUBLIG ACCOUNTANTS. 


NEW YORK, 42 Broadway. 
CHICAGO, Marquette Building. 
8T. Louis, Chemical Bulldin ng. 
BUTTE, Hennessy Building. 


WM. FRANKLIN HALL, 
Accountant, 


Exchange Building, : 
53 State Street, BOSTON, MASS. 
Books audited. Examinations and Sapestign 
tions conducted with the utmost 
care and efficiency. 


LOOMIS, CONANT & CO., 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street. New York. 
Tel. 4958 Broad. 


ALFRED ROSE, 


(Late N. Y. Manager of the Audit Co. of N. Y. 
Te PUBLIC ACCOUNTANT. 
56 PINE STREET, NEW YORK. 
Tel. 4261 John. 


JAMES PARK & CO,, 


CERTIFIED PUBLIC ACCOUNTANTS. 
52 Broadway, New York. 
238 La Salle Street. Chicago. 





























Investment 
Bonds ané4 gecarities. 


OHARLES FEARON & 00. 


Bankers, 


888 Chestnut St., Philadelphia. 


, § Philadelphia Stock Exehange, 
Members: York Stock Exchange. 


PRIVATE WIRE TO NEW YORK. 


Fred H. Smith, 


Stock Broker, 
66 BROADWAY,N.Y. Established 1868 


New York Produce Exchange. 
Members { New York Con. Stock Exchange. 
My office is in receipt of all the news of the Street 
Prompt and efficient service for either trader 
orinvestor. Write for special market letter 





LADD,WOOD & CO., 


Members New York Stock Exchange, 
INVESTMENT SECURITIES. 
7 WALL STREET. 





THEODORE WILSON, Member N.Y. Stock Ba. 
Groner H. WATSON JR. 
WILLIAM HERBERT, Mom. N.Y. Stock Ba. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
Corner Nassau and Pine Streets, 
NEW YORK. 








John H. Davis & Co., 


BANKERS, 
Ne. 10 WALL ST., NEW YORK. 


Orders for Stocks & Bonds executed at all exchange 
Especial] attention given to supplying high-elass 
INVESTMENT SECURITIES, 


Willard H. Jones & Co. 
Formerly DOUCLAS & JONES, 
Members New York Stock Exchange, 


7 WALL STREET, NEW YORK. 
STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


‘’ 
Howard Lapsley & Co., 
15 BROAD STREET, N, Y. 
Transact a General Banking and Stock 
Exchange Business. 
ACCOUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN & CO. 


BANKERS, 
No. 57 Broadway, New York City. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMENTS. 


OrberRS EXECUTED 
For INVESTMENT OR ON MARGIN. 


R. J. Jacobs & Co., | 


41 New Street. 
Members N. Y. Stock Exchange. 


Orders Executed for Investment or on Margin, 
INVESTMENT SECURITIES. 


EX. NORTON & CO., 


53 Exchange Piace, New York. 

















Bx. NORTON, Mem.N.Y.Stock Ex. Guo. F. NORTON. 
INVESTMENT SECURITIES. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YOR} 


William P. Bonbright & Co. 


STOCKS AND BONDS, 


MEMBERS NEW YORK STOCK EXCHANGE. 
American, South African 
Australian Mining Stocks. 


New York, 15 Wall Street. 
London, 15 George Street, E. C. 
Colorado Springs, Colorado. 


BONDS FOR INVESTMENT 


Woods, Wilson & Co., 
BANKERS 
15 WALL STREET, NEW YORK. 
Phone, 8155 Cortlandt. Circulars on request 














Wa. W. CASWELL. 
PHILIP CURTIS. 


LINCOLN.CASWELL&60, 


Members ef New York Steck Exchange. 


Ezra LINOCOLE. 


Investment Securities, 


18 Wall Street. 





}A. M. KIDDER & CO, 


BANKERS, 
18 WALL STREET, KEW YORK, 
Established 1865. 
| MEMBERS OF NEW YORE 8TOCK EXOHANGR, 


| Bay'and ell cn commission stoaks and bondi, and 


RAILROAD BONDS. 
GUARANTEED STOCKS 


HARRIMAN & CO., 


EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS, 
Transact a General Banking and Stock Exchanse 
Business. We make a specialty of 


Investment Securities, 


BRANCH OFFICE, BRISTOL BUILDING, 
500 FIFTH AVENUE. 
Newport Office: Audrain Building, Bellevue Avenue 


_§. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALL STREET, 53 STATE STREET. 
NEW YORK. BOSTOR,. 
York and 
Members tyais wire vetwean the Veo galean, es 
, Information por = to all Boston securities 














WM. FAHNESTOOK, Memb. N. Y.Stoek Bx, 
T. J. MUMFORD, R. B. Depeen. 


‘(Fahnestock & Ce., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 





We Make a Specialty of 


‘BANK AND TRUST CO. 
STOCKS. 


'P. J. Goodhart & Co., 


Members New York Stock Bachange, 
ys? BROADWAY, - NEW YORK. 


: HawrRy G. CAMPBELL, Epwi™ P. CAMPBELL 
JauEs G. MACLEAN, 


H. G. Campbell & Co., 


11 Wall Street, New Yor 
MEMBERS NEW YORK STOCK EXCILANGR 
Securities Bought and Sold on Com 
mission. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 


20 Broad Street, . . New Yerk. 
TELEPHONE No, 3007 CORTLANDT. 

N 

<a. Key New York mr -- +) eee 


R. T. Wilson & Co., 














BANKERS & COMMISSION MERCHANTS, 
33 Wall Street, New York. 
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Bankers and Brokers ontside Dew Dork. 





SOUTHERN. 


| CHICAGO. PITTSBURGH. 





LANCASTER & LUCKE, | 


BANKERS AND BROKERS, 
RICHMOND, VA. 


High-Grade Southern Securities.| 


Correspondence Solicited. 


Mottu, de Witt & Co., 


BANKERS AND BROKERS, 


NORFOLK, VA. 
Members New York and Nor: Norfolk Cotton Exchanges. 





Private Wire communication with 
LADENBURG, THALMANN & CO., 
E, & C, RANDOLPH, 

New York, 


Hugh MacRae & Co., 


BANKERS, 
State North Carolina “ s 6s, 
North Carolina RB, 8 
Atlantic Coast Line Rr. Stock. 





Henry Sproul & Co., 


PITTSBURGH, PA. 


NEW YORK OFFICE: 
Johnston Buildine. 


MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 


Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


NO. 7 NEW STREET NEW YORK, 
Chicavro and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 





PITTSBURGH, PA. 
Established 1871. 


Whitney, Stephenson & Co, 
STOCK BROKERS, 
FRICK BUILDING, 

Oldest Pittsburgh Members N. Y. Stock Exchange 


ROBERT C. HALL, 
MEMBEL PITTSBURGH STOCK EXCHANGE, 
We make a specialty of all the Securities of 


PRIVATE WIRES, 


A.O. Slaughter Jr. & Co., 


STOCK BROKERS 
Secccse te a OLA UGHTER & CO., 
139 MONROE STREET, 


CHICAGO, ILL. 




















wens - New York st ‘Exchanges the great Pittsburgh District. 
ILMI i. Ce r 
wae Members: | HelePs.PTacd.a Pettaen 240 Fourth Avenue, 
WASHINGTON, D. ©. 
408 Colorado Building. Bowery Cotige Exchange: PITTSBURGH, PA. 
,, Davenport & Co., | Edwin L. Lobdell & Co. PHILADELPHIA. 
. ’ , 
RICHMOND. VIRGINIA. eee A See, E. W. CLARK & CO., 
ESTABLISHED 1860, a ° 
re 0 “The R ” CHICAGO, IL 
aiSter out Soraere' ate suspend Na | The BOKCED anew _$ 
Me . ' NEW YORK STOCK EXCHANGE, South Fourt treet. 
Pn tt ne se ache er cscen iocchnennen wmupuns:} CHICAGO STOCK EXCHANGE, Members Phila. and New York Stock Exchanges 
CHICAGO BOARD OF TRADE Interest Allowed on Deposits. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 





A. Strassburger, 


STOCKS AND BONDS BROKER, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 


GOULDING MARR, 
NASHVILLE, TENN. 
SOUTHERN 
INVESTMENT SECURITIES, 











AUGUSTA, GA. 





CLARK, DopGE & Co., 


New York Correspondents: { FIRST NAT’L BANK. 





Battles, Heye & Harrison 
W. B, McKEAND & CO. 


COMMERCIAL PAPER 
and 
HIGH-GRADE INVESTMENTS. 


Bankers and Bond Dealers, 


135 SOUTH FOURTH STREET, 
PHILADELPHIA, 
52 BROADWAY, NEW YORK. 


Ww. @. H. & HOPPER, 
aGubers rs of Philadel phia Stock Seen 


Wm. G. Hopper & Co., 
STOCK AND BOND BROKERS, 

28 South Third Street, Philadelphia, 

Investments receive our ~ attention. Infor- 

fully egarding present 


mation cheerfu furnished 
holdings or qraposed investmenta. 








THE ROOKERY CHICAGO. 











John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 





William E. Bush, 


INVESTMENT SECURITIES, | 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








SCRANTON, PA. 





1. F. MECARCEL & CO., 
BANKERS, 
SCRANTON, PENNSYLVANIA, 
Buy and Sell 
EASTERN PENNSYLVANIA SECURITIES. 


Deal in High-Grade Bente and 
Investment Stock: 
CORRESPON DENCE INVITED. 


> BALTIMORE. 
W.H. Horine & Co., William Wilson & Sons. Wilson, Colston & C 


(INCORPORATED.) Katablished 1802. Established 1867, 


COMMERCIAL PAPER, Wilson, Colston & Co., 


171 LA SALLE STREET, of Baltt Stock Exchange. 


BANKERS, 
CHICAGO. 417 North Charies Street, Baltimore. 
Investment and Miscellaneous Securities a spee- 
WM. H. HORINE, late National Bank Examiner. talty, and whole issues handled, Exceptional» facili- 
for dealings in all classes of Southern Bonds. 
| rd on Collateral Securities negotiated. 




















Scudder & Company, 











| RAILROAD AND CHICAGO LOCAL PROVIDENCE. 
Bonds. ; 
211 ROYAL INSURANCE BLDG., CHICAGO, Richardson & Clark, 
BANKERS, 
BOSTON. 


25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonds, 


Baker, Ayling & Co. 3 Stocks and Local Securities. Private wires to 
50 CONGRESS STREET, New York, Boston and Phils —— 
| pone INDIANAPOLIS. 
STEAM RAILROAD, ponps — 
STREET RAILWAY, * NEWTON TODD 
TRACTIONS AND 


CIRCULARS ON APPLICATION. 
LOCAL STOCKS AND BONDS. 























BUFFALO. 





Walsh, Steele & Co., 


BUFFALO, N. Y¥. 


Brokers and Dealers in Buffalo and 
Western New York Securities. 





MUNICIPAL AND FLETCHER BANK BUILDING, INDIANAPOL 8. 


| PUBLIC FRANCHISE CORPORATION NEW JERSEY. 


BONDS tele 
Bought and Sold, EDWIN R. CASE, 


DEALER IN 
W. J. HAYES & SONS, 


NEW JERSEY SECURITIES, 
CLEVELAND, UHIO. BOSTON, MASS, Telephone 751. 








15 EXCHANGE PLAUE, 
JERSEY CITY 








AND 
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ange 
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Bankers and Brokers ontside Rew Bork. 


Financial, 








ST. LOUIS. CINCINNATI. 
A. G. EDWARDS &|Feder, Holzman & Co., 
SONS, wos 


STOCKS AND BONDS, 


410 and 412 Olive Street 
ST. LOUIS. 


Now York Steck: Exchange. 
Chicage Steck Exchange. 
St. Louis Steck Exchange 


Sliembers: 
Chicage Beard et Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 





Z } 
Francis, Bro.) sus an 


| sell on com- 


New York Cotton Exchange, 
MEMBERS: < Chicage Steck Exchange, 
Chicago Beard et Trade, 
Cincinnati Steck Exchange. 
Specialists in High-Grade Municipal 


and Railroad Bonds. 
The A.L. Rich Company 


DEALERS IN 
Municipal Bonds and 
Public Service Corporation Securities. 
We are in the market for entire issues. 
CINCINNATI, NEW YORK, 
First National B’k Bldg. 82 Broadway. 


W. E. Hutton & Co., 


INVESTMENT BANKERS, 
CINCINNATI, 
Dealers in 


Bonds and Stocks of Ohio 
. Companies. 








iGo, ES 


also listed 
and unlisted 
; Securities, in 
214 N. Fourth &t., Freer 
markets. 
ST. LOUIS. yo 
Members New York, st.| PRIVATE 
Louis and Chicago | WIRES. 
Stock Exchanges. J 





WHITAKER & CO., 
Bond and Stock Brokers, 
300 NORTH FOURTH ST., 


ST. Louis. 





John N. Drummond Jr. & Co., 


Stocks and Bonds, 


@ E.Cor. Fourth and Locust Streets, 
ST. LOUIS. 
PRIVATE WIRES. 


New York Stock Exchange. 


Members | oP". ouls Stock Exchange. 





International Nickel Co. |. 


BONDS AND STOCKS 


DEALT IN. 
Ss. H. P. PELL & COMPANY, 
43 Exchange Place, New York. 





Warren,Andrews & Co., 


ELECTRIC RAILWAY BONDS. 
Bonds Nettine 5% a Specialty. 


15 Wall Street, Chamber et Commeree, 





NEW YORK. DETROIT 





{rwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNAT! BONDS AND STOCks. 
328, 330 & 332 Walnut &t., Cincinnati, 0. 


SEASONGOOD & Mayer, 
CINCINNATI, OHIO. 
HIQH QRADE 
MUNICIPAL AND OTHER 
BONDS. 


LIST ON APPLICATION 








J. G. WHITE & CO,, 


Engineers, Contractors, 
48-49 Exchange Place, New York. 


{nvestigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 


Electric Railways, Electric Light and Elestric 
Power Plants Financed, Designed and Built 
LONDON CORRESPONDENTS: 

J. G@. WHITE & CO., Limited, 
23a College Hill, Cannon St, 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST NEW YORK, 
INVESTMENT SECURITIES. 


Correspondence Invited 














The Bureau of 
Corporation Statistics 


Operated in connection with 
Moody’s Manual of Corporation Securities. 


Furnishes reports on Corporations of alt 
kinds, both American and Foreign, 
giving accurate, reliable and 
up-to-date information. 


Invaluable to bankers, brokers, inves- 
tors, corporation lawyers, etc. Highly 
commended by leading financial houses, 


Send for Circular. 


JOHN MOODY, 
CHAS, L, ¥, BRIDGE, - - - 


35 NASSAU STREET, NEW YORIK 
Telephone 8320 Cort!aadt, 





L. A. NORTON, 


25 BROAD STREET, NEW YORK. 





Mew York 
Bank and Trust Co. Stocks. 


Chicago 
Bank and Trust Co. Stooks. 


HICH GRADE BONDS. 





Robert H. Allen. Btanley D. McGraw 
William M. Vance, 


ALLEN. MoGRAW & 00, 


24 Broad Street New York. 





Members 
N. Y. Stock Exchange. 





Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 55 WILLIAM STREET, 
Corner Pine Street. 


VICKERS & PHELPS, 

29 Wall Street New York. 

BROKERS IN INVESTMENT 
SECURITIES. 





NEW YORK: 
54 William Street. 


PITTSBURGH: 





JONES, CAESAR & CO., 


Certified Public Accountants. 


(illinois) 


CHICAGO: 
Tribune Building. 
LONDON: 
People’s Savings Bk. Bldg. 3 Fredericks Place. E.C. 


ST. LOUIS: 
Stock Exchange Bidg- 


MELBOURNE: 
AUSTRALIA, 


ENGLAND, 
9 Queen Street. 
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The National Discount Company, Limited, 


35 CORNHILL, LONDON, ENGLAND. 


Cable Address, Whenatamantiades LONDON.” 


SUBSCRI BED CAPITAL, $21,166,625 
Paid-up Capital, - $4,233,325 


Reserve Fund, : : : - : - - ,000, 
In 169,383 Shares of $125 each, of which $25 have been paid up. Number of Proprietors, 3,204. 


DIRECTORS: 
Edmund Theodore Doxat, Chairman, 
Lawrence Edimann Chalmers, W. Murray Guthrie, M. P., 
Friedrich C. K. Fleischmann, os Leverton Harris, M. P., 
William Fowler, es Ferdinand Mendl, 
Frederick William Green, ohn Francis Ccilvy, 
Charles David Seligman. 


Manager: Secretary: 
PHILIP HAROLD WADE. CHARLES WOOLLEY. 





fataeen 
JOSEPH GURNEY FOWLER, F. . (Price, Waterhouse & Co. 
FRANCIS WILLIAM PLXLEY, F. & x (Jackson, Pixley, Becates, Husey & Co.) 
Bankers: 
NK OF ENGLAND. 
THE UNION oF LONDON AND SMITHS BANK, LIMITED. 


BALANCE SHEET, 30TH JUNE, 1904. 














Dr. $5 — £1 Sterling. Cr. 
To subscribed capital......... $21,166,625 | By Cash .....seressseesssseseeeeee $710,426 
a shares of Seeuritias— British and In- 
$128 en dian vern’t, and other 
“ Capital ~* up, viz., $25 Trustee Securities,includ 
BP GS encccecccescees $4,233,325 ing City of London Cor- 
Reserve fund... .......... 2,000,000 | poration Bonds............ $8,823,549 
Deposits and loans........ 45,027,987 | “ Othersecurities............. 1,105,208 
Bills re-discounted........ 17,011,959 | a 9,928,757 
——_ 62,030,94 3 oat — at call, chest ant 
* Sundry balances, Rebate, fixed dates 7,383,450 
— ntovest due on De- Bil lis discoun a, 60,448,418 
Sesevecencocgcvccese 601,898 | = : Sanary balances and Inter- 
= amount S credit of | ad ~ ( w investments 
it and loss account..... 265,840 | cecceccesevecccce 116,157 
” Froobold t premioce pecceceacs 553,276 
$69, 140, 493 $60,140,408 
‘Profit and Loss Account for the Half-YeanEnding 30th June, 1904, 
Dr. $5—4£1 Sterling. Cr. 
To Current expenses, including By Balagee brought forward from 3lst 
salaries, stationery and a | eee $43,316 
other charges bedneusenoasen $43,683 | « Gross profits during the half-year. . 510,054 
* EnCome tak.....2..22.000ss00e 4,673 | 
“ Directors’ and auditors’ re- | 
muneration .......-.....+-. 13,250 | 
“ Rebate of interest on bills | 
not due, carried to new | 
GARNI «> -accnasccencensase 226,824 
“ Six months’ dividend at the | 
= of ten per cent per | 
npum on the obs id up 
Capital of $4,283. $211,666 | 
“ Balance carried to 
DEXt ACCOUNLE....cceccccceee 54,174 265,840 | 
$554,270 | 8554. 270 











In accordance with “the rovisions of the Companies Act, 1900, we certify that al! eur requirements 
as Auditors have been complied wit 
We have examined the aaa, * representing pnyestspents of the Company, those held against Loans 
at call, short and fixed dates, and all discounted in ve also proved the Cash Balances, 
and verified the Securities and Bills in the hands of depositors. “The foregoing Accounts agree with 
the books, and we are of opinion pat the balance sheet is properly drawn up so as to exhibit atrue 
and correct view of the state of t 30) affairs as shown by the books of the Compeng, except 
that it does not state the amount of eecmnas and Bills placed as security against Loans and Deposits. 
J. ouneee FOW LER, F.C. A., 
Price, W jaterhouse Ff Co.) 
F RANCIS w. FCA. 
86 CORNBILL, 6th July §1904. QW ~~ Ruky Bisley Browning, Husey & Co.) 
roved Bank and Mercantile Bills Discounted. Loans granted upon eres Negotiable 
seenthies sane received on Deposit, at rates advertised from time to time, and for fixed 
periods upon spec any ome terms. 


NEWBORG & CO., 


44 & 46 BROADWAY, N. Y. 
45 NEW STREET. 


MEMBERS NEW YORK STOCK EXCHANGE. 


: Auditors. 








NEW LOAN. 


Weews and offer, subject to prier sale or advance 
price, 


$350,000 


City of Montgomery, Ala., 
41<s BONDS, 


Dated July 1, 1904. Due July 1, 1944 
Coupons payable Jan. and July lst in New York 
Price to net about 43%, 


PARTICULARS ON APPLICATION. 


WOLF BROS. & CO., 


Members N. Y. and Philadelphia Stock Exchanges, 


100 Broadway, New York. 
608 Chestnut 8St., Philadelphia. 


C, E. Goodman & Co.,|§ 


2 Wall Street, New York. 


Westchester Lighting Co. 
Com. and Pref. Stock. 


Deal in Bonds, Stocks and anmaeanent | 
Securities and transact an arbitr 
business with the principal Europese 
stock markets. 


Cable Address: 


Telephones {ans Broad, 
4330 “NEWROSE 








Flagg & Worcester, 
INVESTMENT SECURITIES, 


No. 45 Wall Street, 
New York. 


WiLLiaM H, Fiace 


Investment Securities. 





GANK STOCKS A_ SPECIALTY. 


WILFRED J. WORCESTER 





Grand River Coal & Coke 6s, 
Rocky Mt. Coal & Iron 5s. 
Cleve. Akron & Columbus 5s. 
Ohio River 5s. 

Augusta Southern 5s. 

Gulf Beaum’t & Kan. City 6s, 
Middlet’n Un. & Wat. Gap 5s, 


And all Steam Railroad Bonds, dealt in by 
*. J. LISMAN & CO., 80 Broad Street, 


Specialists in Steam RR. Securities, 
Members N. Y. Stock Ex. Tel. 2794 & 2795 Broad. 


COFFIN & COMPANY 
BONDS. 


31 Nassau Street, New York. 
Fel. $300-1-2-3-4-5 Cort. 

WANT: 

Shem Sun. & Lewis. 2d 6s, 1925. 

Pitts. Bess. & L. E. Con. 58, 1947. 

Ravens. Spen. & tilen. Ist 68. 

Con. Rich. & Ft. W. 7s. 

Missouri Pacific 3d 7s, 1906. . 
OFFER 

Chie. & West. Ind. 4s. 

Louis. & Nash. Unified 4s. 

State of Virginia Century 8s. 


C. 1. HUDSON & CO, 


Members of New York and Chicago Stock Exchanges. 


Nos. 84-36 WALL ST., NEW YORK. 
Telephone 3070 John. 


WANTED: 


Trust Co of America 
STOCK. 


St. Louis Transit 
5% NOTES. 


PROCTER & BORDEN, 


EQuITABLE BuiLDING, NEw YORK, 











Wisconsin Central 4s. 

St. Louis lron Mt. & Southern Ref. 4s. 
Gulf & Ship Island 5s. 

Missouri Kansas & Oklahoma 5s. 
Detroit City Gas Prior Lien 5s. 
Colorado Midland 4s. 

Minneapolis & St. Louis 4s. 





Trust Company of 
America Stock. 


EUGENE MEYER Jr. & 00. 


Members New York Stock Exchange, 
25 Broad Street, New York. Tel. 6006 Broad, 





Detroit & Flint 5s, 

Detroit & Pontiac 4148 and 5s. 
Cleveland City Cable 5s. 

Denver Union Water 5s, and stock. 
Akron Bedford & Cleveland Ist 5s. 
Cleveland Painesville & Eastern Ist 5s. 


YATES, RITCHIE & POPE, 


Members N. Y. Stock Exchange, 
11 Pine Street, - - New York. 


onanesmens Ry. & Ltg. 42s. 

N. Y. New Hav. & Hart. 342% Deb., 1954. 
Southern Railway 24s-5-year 5s, 1909. 
Chic. R. |. & Pac. Ry. 412% 3-year Notes. 
Southern Pacific Co. 44ss, 1905. 

Wabash RR. 5% Notes. 

All Notes and Short Bonds, 
THOMAS L. MANSON & CO., 
Tele. 1887 Cort. 71 Broadway, N.Y. 
Members N. Y. & Bosten Stock Exchanges. 











» 6s, 
5s. 


’ 6s, 
) 5s, 


reet, 


sroad. 


VY 
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WANTED: To the Holders of 


B’klyn City & Newtown 5s. 
Nassau Electric 5s. 

Coney Island & B’klyn 4s. 
Syracuse Rap. Trans. 5s. 
Utica & Mohawk Val. 43. 
St. Joseph Ry. Lt. Ht.& P. 5s. 


PFAELZER, WALKER & CO., 


16 State St., Boston. 
25 Broad 8t., New York. 
433 Chestnut 8t., Philadelphia. 


People’s Gas 5s and 6s. 
Milwaukee Gas 4s. 

St. Paul Gas 5s and 6s. 
Minneapolis Gas 6s. 

Kansas City Gas 5s, 

A. A. LISMAN & CO.,, 


Specialists in Uncurrent Issues, 
Tel. 5950-1-2 Broad. 25 Broad ®t. 











MUNICIPAL to 4% 
RAILROAD TO 
CORPORATION BON DS 


selected for conservative investors, 
LISTS MAILED UPON APPLICATION. 


INTEREST PAID ON DEPOSITS SUBJECT TO 
CHECK. 


Lawrence Barnum & Co. 


BANKERS, 
27 & 29 Pine Street, New York. 


Philadelphia, Boston. 


te & Rio G’de Improv. 5s, 1928. 
N. Y. LE. & West. Coal & RR. 68, 1922. 
N.Y. Gas Elec. Lt. Ht. & Power 4s, oaar 
Rio Grande So. Unguaranteed 48, 1941. 
Tenn. (C1 & fron, Birm. Div., 1st 6s 1917. 
Union Typewriter Co. 7s ist Preferred. 
Union Typewriter Co. 8% 2d;Preferred. 
Windsor Trust Company. 
FOR SALE BY 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange, 
25 Broad Street - «= New York, 
151 St. James St., Moutreal, Canada. 


Bush Terminal Co. 

Denver Union Water Co. 

U. 8. Shipbuilding Co. (when issued). 
Hall Signal Co. 

Milwaukee Elec. Railway & Light Co. 


All Securities of above dealt in ane 
accurately quoted. 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Exchange. 


H.C. SPILLER & CO, 


Specialists in Inactive Bonds, 
27 State Street, - - Boston 
Denver & Reaihweriorn, RR. Receipts. 
a snows vag: benny —— a 8. 

alveston, 

— State T 3. am Securities, 

Detroit Telephone Receipts. 
Austin, Texas, 8s. 


Sutton, Strother & Co., 
606 N. CHARLES STREET, 
BALTEmOnS, MD. 

WANTE 
Cleveland Electric Railwa re 1918. 
Chesapeake & Ohio Canal 6s, 1885, 
Omaha Gas 6s, 1914. 
Omaha Water Prior Lien 5s, 1916. 
Members of Baltimore Stock Exchange. 

















Consolidated Mtge. 4% Gold Bonds, due July 1, 1911, 
First Consolidated Income Bonds, due Jan. 10, 1939, 
Second Consolidated Income Bonds, due Jan. 10, 1939, 
Collateral Trust 444% Gold Bonds, due Feb, 1, 1907, 

of the 


Mexican Central Railway Co., Ltd. 


In conjunction with the Mexican Central Railway Securities Co., Ltd.,which 
owns $37,500,000 of the Consolidated Mortgage Four Per Cent Gold Bonds of the 
Mexican Central Railway Company, Ltd. (being upwards of a majority of such 
bonds now outstanding), we have for some time past been making efforts to se- 
sure the protection of the interests of the bondholders. In our opinion these have 
become seriously jeopardized and the time has now come for united action. 

We have, therefore, at the request of the Securities Company and other hold- 
ers of the Four Per Cent Gold Bonds and Income Bonds, consented to act for the 
purpose of protecting the interests of the bondholders of all classes and to under- 
take, should it become necessary, the preparation of a plan for the reorganization 
of the Railway Company or the readjustment of its securities, 

Holders of bonds of the Railway Company of all classes are requested to de- 
posit their bonds with the EQUITABLE TRUST CO., NO. 15 NASSAU 
STREET, NEW YORK, Deposilary, or with its agents in London, 
SPEYER BROTHERS, or its agents in Boston, the ADAMS TRUST 
COMPANY, or its agents in St. Louis. the MERCANTILE TRUST COM- 
PANY, under an agreement dated May 12, 1904, which has been signed by us. 
Deposits of Collateral Trust 444 per cent Bonds will also be received by Messrs. 
HOPE & CO., Amsterdam, and of other classes of Bonds by Messrs. TEEX- 
EIRA DE MATTOS BROTHERS, Amsterdam. 

Certificates of Deposit will be issued for deposited securities, and application 
will be made in due course to list these on the New York and London Stock Ex- 
changes. 

The agreement, copies of which may be obtained, at our offices or from the 
Depositary, provides that holders of Certificates of Deposit will be entitled upon 
surrender of their certificates to withdraw without charge the securities repre- 
sented thereby within twenty days after publication of notice from us that a 
plan and agreement has been approved by us and lodged with the Depositary. 

We urge the prompt deposit of securities in order that their value may be 
properly protected, and reserve to ourselves the right to terminate the privilege 
of deposit at any time without previous notice. 

SPEYER & CO., 


KUHN, LOEB & CO., 
NEW YORK. 


SPEVER BROTHERS, 
New York and London, May 12, 1904. LONDON. 





To the Holders of the Capital Stock of the 


Mexican Central Railway Co., Ltd.: 


In view of the large floating debt of the Company, of the recent effort to 
classify the Board of Directors without previous notice to the stockholders, and 
of the published call by Bankers for the deposit of,bonds for ths protection of the 
interests of the bondholders of the Company, it seems necessary that a committee 
should be formed for the protection of theinterests of the stockholders, and we 
have, at the request of holders of considerable amounts of stock, consented to 
act as such committee. 

An agreement for this purpose has accordingly been prepared, dated May 24, 
1904, copies of which can be obtained at the office of the Depositary, Central 
Trust Company of New York, No. 54 Wall Street, New York City, 
and at the agency of the Depositary, Old Colony Trust Company, Ames 
Building, Boston, Mass. 

Holders of stock may deposit tie same under said agreement with the 
Depositary in the City of New York, or in Boston at its said agency. Stock 
deposited may be withdrawn, without charge, as provided in the agreement. 
Certificates of the Depositary will be issued for the stock deposited, and an applica- 
tion will be made as soon as practicable to have such certificates listed upon the 
New York Stock Exchange. 

The right is reserved to terminate tue privilege of deposit at any time without 
previous notice. 

Dated NEw York, May 24, 1904, 

WILLIAM L. BULL, New York, Chairman. 
ROBERT B. VAN CORTLANDT, New York, 
GERALD L. HOYT, New York, 
GORDON AtBOTT, Boston, 
F. G. BANBURY, Bart., M. P., London, 
Committee. 
FRED. C. RANDALL, 54 Wall St., Secretary. 
ADRIAN H. JOLINE, Counsel. 
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The Union Discount Co. of London, L’t’d., 


39 CORNHILL, LONDON, E. C. 


Cable address, “UDISCO, LUNDON.” 


CAPITAL SUBSCRIBED, $7,500,000, 
In 150,000 Shares of $50 Each; on inoue $25 have been paid. 





Paid a4 ee ~ ae Se - = = $8,750,000 
Reserve Fund - - - . . - . $2,050,000 
Number of Shareholders, 2,647. 
‘DIRECTO RS: 


Robert Balfour, 


Arthur John Fraser, 
William Thomas Brand, 


Sir Thomas Jackson, Bart., 
Sir Edward Blount, K.C.B., Robert Peter Laurie, C.B., 
Sir William Dunn, Bart., M. P., Henry Oppenheim. 


Manager—CHRISTOPHER R. NUQENT. 
Assistants to Manager—E. C. STEVENSON and F. NEVILL JACKSON. 
Secretary—E. MARCH. 


Dr. Balance Sheet 30th June, 1904. cr 
° ital Account, By Cash at Bankers.......000 scccccccees 084,065 96 
ll ‘boo shares of $50 $7,500, 000 | bed w Consols, Exchequer Bonds, Indian * 
————— | Governm’t and other — 18,043,629 31 
i 











Amount pala, $25 | “ Loans on Sundry Securities 
per share.......... $5,750,000 00 | , aNd Short dates...........ssseeeeees 10,520,688 21 
Shearve ro anes Ae 2,000,000 00 | “ Bills discounted. 60,513,330 65 
Provident Hesarve “ Sundry Debit Balance 31,833 46 
Fund.............++. 170,256 638 | “ Freehold and leasehold Susman, 
“ Loans and Deposits, fittings and furniture............. 543,638 71 
peeding prevision 
for comtingencies.... 64,568,085 48 
“ Bills Re-discounted.. 16,322,828 v0 
—————_ 80 890.914 38 
“ Rebate on Bills Diso’d 602,660 85 
Balance at Credit of 
Profit and Loss for 
ppropriation..... 493,354 44 
ee 996,015 29 
$87,807,186 30 $87,807,186 30 





Dr. Profit and nd Loss Account for the Six Months Ending 30th June, 1904, Or. 


To Current Expenses, By Balance brought forward from 8ist 
ecember, 1903.. .......-+sseeecee: $242,499 79 
“ Gross Profits for the haif-year. 
after making provision for bad 
all other charges.. and doubtful debts............se08 
bate of Intere’t on 
Bills discount’d not 
due,carried Seouase 
ses New pecgant... 


$93,068 90 847,184 40 


502,660 85 


206,250 00 


an r 
ward to next Acct.. 237,104 44 
—__ — 493,354 44 


$1,089,684 19 $1,080,684 19 





Balance brought down............ $237,104 44 


WILLIAM DUNN, 2? >, 
W. T. BRAND, +f Directors, 


In accerdance with the provisions of the Companies Act 1900, we certify that all our requirements, 
as Auditers, have been complied with. 

have examined the Securities represent! investments of the Company, those held against 
Loans made by the Company at call, short and fixed dates, and all bills discounted in Thana. We have also 
verified the Cask Balances, and vouched the Securities and Bills given as collateral scourssy for Loans, 
and we have now to report to the Shareholders that the foregoing Accounts agree with the Books, and in 
our opinion the Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of 
e@ Company's affairs as shown by the Booksof the Company, except that, whilst it shows the amount of 
the Bills discounted which have been re-discounted, it does not show the amount of the Bills and other 

Securities given eut against Loans shown on the debit side of the Balance Sheet. 


smaeEae A ——, P ] 
Velton, Jones 40.), : 
i youna ’ Auditors. 
Lonpon, E.C., 8th July, 1904. (Turquand, Youngs & Co.), , 


The Company discounts aygeeves bank and mercantile acceptances, receives money 
on deposit at rates advertised from time to time, and grants loans on approved negotiable 


securities. 
$5—£1. 





E. MARCH, 
Beoretary. 


Notices, 


THE FIRST NATIONAL BANK OF 
PROVIDENCE, RHODE ISLAND. 
The First National Bank of Providence, Rhode 


Island, a national banking association located at the 
city of Providence, in the State of Rhode Island, is 


THE BOND ISSUES OF 
RAILWAYS AND MUNICIPALITIES 
DEALT IN 


Interstate Securities Co. 


DIRECTORS: 
ALEXANDER McDONALD 





New York. Capitalist & Director,C. C.C. & St. L. RR. System. | losing up its affairs. All holders of the notes and 
W. D, STRATTON, other crediters of the association are therefore 
Wew York. President Mobile Jackson & Kansas City RR. Co. | hereby notified to present the notes and other 
Director Orange Co. Trust & Safe Deposit Co | Claims govinnt said association for paren 
CHARLES E. LEVY. (Signed) E. LAPHAM, Cashier. 


Cc. 
Providence, R. I., June 24, 1904. 


NOTICE TO CREDITORS AND NOTE 
-_ HOLDERS. 


ROBERT H. SHERWOOD, The National Bank ef North America, located at 
New York. Formerly of Excelsior Electric, Thompeon Houston | pia nye in the State of Rhode Island, is closing 
an Ge eneral Electric Companies. its affairs. All note holders and others, creditors 
° said association, are therefore hereby notified to 
| present the notes amd other claims against the 
| association for payment, 
8. E. CARPENTER, Cashier. 
_ Bane June 16th 1903. 


New York. Banking and Cotton, M. Levy & Sons, New Orleans. 
R. W. JONES JR., 
New York. President Oriental Bank. 
EDMUND K. STALLO, 
New York. President Kingston Lamber Co. and Director | 
Gu » 











HENRY E. HUTC FINSON, 
Brooklyn, N.Y. President Brooklyn Bank. 
BIRD M. ROBINSON, 
New York. President Harriman & North | ~ rie RR. Co. an¢ 
Knoxville & Bristol RR. C 
DANIEL B. ELY 
New York. Mer. Bond Department, Interstate Securities Co. 
HENRY €. QUINBY, | 
New York. _Attorney.at- Law. 
I. H. KEMPNER, 
Galveston, Texas. President Texas Bank & Trust Co. ts affal 


WALLACE B. ROGERS ‘All mote-holders and other creditors of the As- 
How Oricans, La. President Interstate Trust & Banking CO. | sociation are hereby notified to present all notes 


. | and other claims for ment. 
® MASERU STASET, REW vouR paymo. B. KEE, President. 


THE NATIONAL EXCHANGE BANK. 


Syenshertord. Okla., June 7th, 1904. 
The National Exch e Bank, located at 
| Weatherford, Territory “Oo! Oklahoma, is closing 





Detroit Southern RR. Co. 


FIRST MORTGAGE 50-YEAR 4% 
GOLD BONDS. 


The undersigned, appointed a committee to pro- 
tect the interests of depositing bondholders under 
a Protective Agreement, copies of which can be ob- 
tained from the depositary, the NEW YORK SE- 
CURITY & TRUST COMPANY, 25 Broad Street, 
New York, have extended the time for the deposit 
of bonds, with June, 1994, coupons attached, with 
the NEW YORK SECURITY & TRUST COMPANY, 
tothe 15th day of August, 1904, after which 
date the committee reserves the right to impose 
euch conditions as it may deem proper for the ac- 
ceptance of bonds. Negotiable engraved receipts 
will be issued by the depositary, and application to 
the New York Stock Exchange to list engraved cer- 
tificates of deposit will be made in due time. 

Dated New York, August Ist, 1904, 

OTTO T. BANNARD, 
Chairman. 
SIDNEY C. BORG, { 
P. J. GOODHART, , Committee. 
GEORGE B. MOFFAT, | 
JAMES H. OLIPHANT, } 

GROESBECK FOWLER, Secretary 
HOWLAND, MURRAY & PRENTICE, 
LEOPOLD WALLACH, 

Counsel, 





Detroit Southern RR. Co. 


PREFERKED AND COMMON STOCK 
TRUST CERTIFICATES. 


The tiwe for the deposit of the above certificates 
with the COLONIAL TRUST COMPANY, the de- 
positary under the Protective Agreement dated 
July 7th, 1904, has been extended until the FIRST 
DAY OF SEPTEMBER, 1004, after which date the 
undersigned Committee reserves the right to impose 
a penalty upon acceptance of certificates. 

Copies of the Agreement can be had at the office 
of the Colonial Trust Company. 

Negotiable receipts will be issued by the deposi- 
tary on the deposit of certificates, and application 
will be made in due time to the New York Stock 
Exchange to list engraved certificates. 


Dated New York, August 5th, 1904. 
JOHN E. BORNE, Chairman, l 
FREDERICK J. LISMAN, Committee. 
D. G. BOISSEVAIN, 
P. 8. BABCOCK, Secretary. 
SAMUEL UNTERMYER, Counsel. 





WESTINGHOUSE ELECTRIC & MFG.CO. 
120 Broséwag, New York, August 2, 1904. 

In order to — the stockholders of record at 

the close of the books of this Company to avail 

themselves of the privilege of subscribing to the 


August 2d mailed to the stockholders, It was, ata 
meeting of the Board of Directors held this day, 
KESOLVED, That the Transfer Books of the 
Preferred, Assenting and Non-Assenting stock of 
the (Company be closei at the close of business on 
Monday. August 8th, zee6. and opened at 10 A. M. 


Tuesday, August 16th, 190: 
TP. ow. SIEMON, Treasurer. 








Dividends, 


AMERICAN GRAPHOPHONE CO. 


The regular quarterly dividend No. 37 of one 
and three-quarters per cent on the Preferred 
capital stock of the American Graphophone 
Company will be paid August 15, 1904, to 
stockholders of record August 1. 

By order of the Directors. 

E. D. EASTON, President. 

E. O. ROCK WOOD, Secretary 








Jefferson & Clearfield Coal & Iron Co. 

A Dividend of TWO AND ONE-HALF PER 
CENT has been declared on the Preferred Stock of 
this Company, payable August 15th next to stock- 
holders of record on August 5th, 1004, at 3 P. 

Dividend checks ena be mailed by the Transfer 
Agents of the Compan 

A Dividend of F iv E PER CENT bas been declared 
on the Common Stock, also payable August 16th. 

3EO. H. CLUNE, Treasurer. 
Rochester, N. Y., Juiy 25th, 1908. 


PRATT & WHITNEY | ceurary, * 


k, t 3,1 

yaa: Board of Directors of PRATT < WHITNEY 
COMPANY has this day declared a questo? divi- 
dend “a ONE AND ONE-HALF PER CENT upon 
the Preferred Stock of the Company, payable 
August 15th, 1004. 

The toonater books will close at 3 P, M. August 
8th, and will cake at 10 A. M. Aug, 16th. 

ARLES L. CORNELL, Treasurer. 
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Dividends 


Financial, 





setae ~~ RAILWAY COMPANY, 
80 Broadway, New York, Aug. 2, 1004. 
A DIVIDEND OF TWO AND ONE-HALF PER 
CENT (234%) out of accumulated income bas this 
day been declared on the PREFERRED STOCK 
ofthe Company, payable Oct. 17, 1904, to stockhold- 
ers of record at the close of business September 24, 


19 
The preferred stock transfer books will close ~ = 
o’clock noon on Saturday, September 24, 1004, 
will reopen at 10 o’clock A. M. on : uesday, October 
J 204. 


a, li 
R. D. LANKFORD, Secretary. 
23 Wall Street, New York. They om 2, 1904, 


“The Transfer books of the Vot E Trustees, for 
the Southern 
eee 





September 24, 1904, and cin reopen at 10 o'clock 
A. M. on Tuesday, ee 18, 1904. 
oo October 17, 1904, t e Voting Trustees will be 
pared to distribute the above dividend of TWO 
ND ONE-HALF PER CENT (234%), when re- 
ceived by them, among che parties entitled thereto, 
as same appear of record on their books when closed 
as al 


ve. 
J.P. MORGAN & CO., 
Agents for Voting Trustees. 


TO THE HOLDERS OF 


Connecticut Railway & Lighting Co. 


First and Refunding 4':% 50-Year Gold Bonds: 


. 

By Agr tand § 1 tal Mortgage dated June 23, 1904, between the United Gas Improve- 
ment Company, Connecticut Railway & Lighting Company and Colonial Trust Company, The United 
Gas Improvement Company agrees to guarantee by endorsement the interest on the above bonds 
($15,000,000 authorized ; $10,269,000 outstanding July 1, 1904), and the Connecticut Railway & Lighting 
Company agrees to establish for the benefit of the bonds so guaranteed a sinking fund of one-half of one 
per cent per annum onthe total amount of outstanding First and Refunding Bonds, in consideration of 
an option to The United Gus Improvement Company to purchase, and an option to the Connecticut 
Railway & Lighting Company to call the bonds so guaranteed, on any coupon date, at 105 and interest. 

Holders of First and Refunding Bonds desiring to secure the benefits of the above Agreement and 
8 ] tal Mortgage, by giving to The United Gas Improvement Company the said option to 











FFICES OF T 
ERIE RAILROAD COMPANY. 
New York, August 8, 1904, 
At a meeting of the Board of Directors held this 
day, there was declared out of the surplus net 
earnings of the company up to June 30th, 1904, a 
dividend of TWO PER CENT upon the First Pre- 
ferred capital stock of the Company, payable Sep- 
tember 7th, 1904, to stockholders of record at the 
elosing of the transfer books on Augast 17, 1 
For the purpose of such dividend the transfer 
oooks of the First Preferred capital stock will be 
closed at 3P M. on the 1’th day of August, 1904, 
and will be reopened at 10 A. M.on the 8th day of 
September, 1904. 
Erie Ratirend Com mee By: 
DAVID BOSMAN, Secretary. 


ORION PACIFIC RAILROAD COMPANY. 

VIDEND of TWO DOLLARS ($2 00) per 
deen po both the Preferred and Common Stock 
of this Company has been declared payable at the 
Treasurer’s Office, 120 Broadway, New York k, N. Y. 
on and after (Oct. Ist, 1904, to yg of 
record at the close of business August 31, 

The Stock transfer books will be closed at 3 
o’clock P.M. on August 31, 1904, and will be re- 
opened at 10 A.M. on October 12, 1904, the day 

ter the date fixed for the annual meeting of 
stockholders. 

Stockholcers who bave not already done so are 
requested to promptly file mailing orders for divi- 
dends with the undersigned, from whom blank 
orders can Ly had on appncs cation. 

EDERIC 8. CROSBY, Treasurer. 








NORFOLK & WESTEKN RAILWAY CO. 
The Board of Directors has declared upon the Ad 
ustment Preferred Stock asemt annual dividend of 

'WO DOLL. 


of the Company, Arcade Building, Philadelphia, Pa. 
on and after August 19th, 1004, tothe Adjustment 
Preferred Stockholders as registered at the close 
of business August we 1% 
A.J. HEMPHILL, » Secretary. 
90th Semi- Annual Cash Dividend, 

tL LIP OIs CENTRAL RAILROAD CO, 

Board of Divgetere has this day declared a 
aivioend of THR PER CENT IN "CASH. pay- 
able September 1, 1008, to the holders of the Capital 
Stock of the Illinois Central Ratlroad Company as 


- M. on Monday. 
anes Ist,and remain closed until ine morning of 
Monday, August =. 1904 

G. HACKSTAFF, Secretary. 
New York, July 2d 108, 


NILES-BEMENT-POND COMPANY. 
New York, August 3, 1904, 

The Board of Directors of NILES. ‘BEMENT-POND 
Company has ed day declared a semi-annual 
dividend fot THREE [PERCENT upon the COMMON 
STOCK of the Co mpany, payable as follows 

One and o1e-half per cent nceny ith. 1904 ; 
one and one-balf per cent December 15th 4. 

The transfer books Will close at 3 P M. Septem- 
ber 10th and December 10th, and will reopen at 
10 A. M, September 16th and December 16th, respec- 


tively. 
CHARLES L. CORNELL, Treasurer. 





purchase, and to the Connecticut Railway & Lighting Company the said option to call bonds so guaran- 
teed, at any coupon date, at 105 and interest, are requested to present their bonds ON OR BEFORE 
AUGUST 15, 1904, to the Colonial Trust C . to be st das subject thereto, and for the 
endorsement thereon of the above guaranty and stipulation. 

For information in regard to the precise terms of the Guaranty and Sinking Fund, bondholders are 
referred to the Agreement and Supplemental Mortgage, copies of which may be obtained at our office 
or at the office of the Colonial Trust Company, 222 Broadway, New York, 


J. & W. Seligman & Co., 
Mills Building, New Vork. 





June 24, 1°04. 














NOW READY. 


Wall Street and the Country 


A STUDY OF RECENT FINANCIAL TENDENCIES. By 
CHARLES A. CoNANT, author of ‘‘A History of Modern 
Banks of Issue,” &c. 12mo. Net, $1 25. (By mail, $1 35.) 


It is the aim of this book to set forth the operation of economic ey in the 
financial world and the dangers or proceeding too rapidly and too ras in extending 
the area of Federal intervention into fields heretofore reserved for the States, and in 
fettering that freedom of action and of initiative which has been one of the essential 
causes of our national progress. 


new york. G. P. PUTNAM’S SONS. 


GUNN, RICHARDS & C0. 


PRODUCTION 41 WALL STREET. PUBLIC 
ENGINEERS. WALL STREET EXCHANGE BUILDING. ACCOUNTANTS. 


After July 15th we shall occupy our new offices in the 
Wall Street Exchange Building, 41-43 Wall Street, 43-49 


Exchange Place. 


LONDON. 


























TELEPHONE 6940, 6941 BROAD. 











NILES-B BEMENT. roys COMPANY. 
ew York. August 3, 1904. 
The Board of Reeane of NILES- BEMENT- 
POND COMPANY has this day declared Sgearteriy 
dividend of ONE AND ONE-HALF PER CENT upon 
the Pi EFERRED STOCK of the Company, payable 
August 15th, 104. 
The transter books will close at ye Lo August 
8th and will reopen at 10 A. M. August | 
CHARLES L. CORNELL, , 


THE BROOK L YN Gnren GAB CO. 
emsen aoe 
DIVIDEN DWN 
Brooklyn, °%. _ y 26, 1904, 
A dividend of TWO AND ON e Wak his 
CENT on the capita] stock of this Company has 
this day been declared payable on September 1, 71908. 
to stockholders of record at the close of business 
August 13, 1904. The transfer books will close 
Saturday, August 13, 1904, at noon, and reopen 
Thursday, cagsenner 1, 1904, at 10 o’clock A. M. 
R. CHAPMAN. Treasurer. 





THE Pusey GAs Lieut & COKE Cu. 
cago.) 

Notice is hereby given that a dividend of ONB 
AND ONE-HAL f PER CENT has been declared 
on the Capital Stock of this company, payable to the 
stockholders on August 25th, 1004. 

The transfer books will close in New York on 
August 18th, at noon, and will reopen August 


zoth, at 10 A.'M. 
L. A. WILEY, Secretary. 





ONITKD STATES STEEL g ORPORATI ON 
Quarterly ioe. No. 13, ONE AND THREE- 
QUARTERS PBR CENT, on the evapeane stock, 
to 


close at 12 M. Aug. 6 and reopen at 10 A. M. Aug. 31. 
RICHARD TRIMBLE, suseenety. 





ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 


absolutely, Free of Charge. Orders can be 
M O n e O rd e r issued eae. at any point in the United 
y States, Canada, Mexico, Cuba, Europe, Asia, 
North Africa and Australia. The most 
B an k 3° | flexible medium of exchange in use. All 
own profit. 
WRITE FOR PARTICULARS TO THE 
BANKERS’ MONEY ORDER ASSOCIATION, 


charges you make to the public are your 
Bank of Discount Batiding. 313-315 West 59th Street, New York. 











| T H E SO U T H. ° 
Jacob Rubino, | Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines. 
+ cae ee. See ae a eee Properties, Farm or Town 
BROKER AND DEALER IN Mortgages in all parts of the South, 


Railway Bonds, Guaranteed Stocks ard METROPOLITAN INVESTMENT CO., 
other Investment Securities | GEO. B. EDWARDS, President, 7 ae Cc. 


That do NOT NEED REORGANIZATION, | 


Commercial and Financial Agent 
Business undertaken 'n all parts oft the world. 
Satisfactory references 
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Financial. Financial, 
COFFIN & COMPANY 
$1,500,000 pation 


Connecticut Railway & Lighting Go. 


First and Refunding Mortgage 4 Sinking Fund 


Guaranteed Gold Bonds. 


Dated 1901. Due 1951. 


INTEREST PAYABLE JANUARY AND JULY. 
Listed on the New York and Philadelphia Stock Exchanges. 


Redeemable at 105 and Accrued Interest. 


Interest guaranteed by endorsement on each bond by the United Gas Improve- 
ment Company of Philadelphia, which has paid dividends of 8 per cent for the 
last 17 years on its entire capital stock now amounting to $36,720,000. 


A gradually increasing sinking fuad has been established, which it is estimated will retire 
over 60 per cent of this issue before maturity. 

These bonds are secured by a mortgage on the entire property of the company and by a 
first mortgage on the greater part thereof, The 175 miles of electric road owned serves 
directly nineteen cities and towns situated along the highly prosperous and rapidly growing 
southern shore of Connecticut and the valley of the Naugatuck, including Bridgeport, Water- 
bury, etc. The combined population in 1900 was 465,748, an increase of 35 per cent 
over 1890. 

The franchises of the company are perpetual and there are no competing electric lines in 
the territory served. 

During the past three years the company has been improving and unifying its system, and 
it is estimated that the gross earnings for 1905 will exceed $2,000,000, and the surplus 
$187,000. Gross earnings for the year ending June 30, 1904, were $1,893,088, as against 
$1,649,613 in 1903. 

Detailed information is contained in a letter from Thomas Dolan, President of the United 
Gas Improvement Company, copies of which may be obtained at our offices. 


We offer the above bonds at 9712 and interest, subject to prior sale or advance in price, and 
recommend them as an exceptionally well-secured investment. At this price they will yield 
4% per cent per annum, if not called before maturity; if called before maturity at 105 and 
interest, they will yield a correspondingly higher return. 


J. & W. SELIGMAN & CO, 








New York. 
‘ REDMOND & COMPANY, 
New York. 
| Te Philadelphia. 
——————— ae or 
$3,500,000 
Toledo Railway and Terminal | 


Company 
First Mortgage 4%% Fifty-Year Gold Bonds, 


| Guaranteed Jointly and Severally, Both as to 
| 
| 





Principal and Interest, by the 

CINCINNATI HAMILTON & DAYTON RAILWAY CO. 
AND THE | 

PERE MARQUETTE RAILROAD CO. 


Dated July 1, 1904; maturing July 1, 1954. In- 
terest payable January 1 and July 1 at the United States | 
Mortgage & Trust Company, New York. Denomination | 
$1,000, with privilege of registration of principal. 

Application will be made to list these bonds on | 
the New York Stock Exchange. | 

Send for special circular giving full description of | 
the property. 

HAVING SOLD $2,500,000 OF THE ABOVE BONDS, | 
' WE OFFER THE REMAINING $1,000,000 AT 103 AND | 
| 





INTEREST, YIELDING 4°35 PER CENT ON THE IN- 
VESTMENT. 


RUDOLPH KLEYBOLTE & CO. 


1 NASSAU STREET, | 
NEW YORK. CHICAGO. | 








CINCINNATI, 














31 Nassau Street, New York. 
Tel, §300-1-2-3-4-5 Cort. 





We are prepared to buy or sell: 
RR. Securities—Ill. Cent. 4s, due 1952, 
Western Maryland ist 4s, due 1952, 


United States Steel Corporation 1st 
5s, due 1951. 





WE WILL TAKE IN EXCHANGE 
FOR THE NEW ISSUE OF THE 
CITY OF RICHMOND 4% REQGIS- 
TERED BONDS, DUE JANUARY 
1, 1938. THE 6% AND 8% BONDS 
OF THE CITY OF RICHMOND 
DUE IN THE YEARS 1904, 1905 
AND 1906. 


E.D. SHEPARD & CO., 
31 NASSAU ST., NEW YORK. 





Construction 
Department 


In addition to our completely equip- 
d Engineering Department we 
ave recently organized a depart- 
ment in which we will be able to 
undertake and execute Contracts in 
the various fields of engineering 
covered by our Engineering Depart- 
ment. 
We are prepared to undertake this 
work for a fixed price or at cost 
with superintendence fee. 


ENGINEERING COMPANY 
OF AMERICA tncorporates), 


74 Broadway, New York. 


CHICAGO, 159 La Salle Street. 
DENVER, COL., Boston Building. 
CHARLOTTE, N. C., Piedmont Bldg. 
BALTIMORE, 902 Cathedral Street. 
BIRMINGHAM, ALA., Steiner Bldg. 





6. D. LORING, Homan LoRine. 
O. SIDNEY SHEPARD, Special. 


§. D. LORING & SON, 


BANKERS, 


64 Devonshire Street, - + Boster, 





INVESTMENT BONDS. 


MEMBERS OF 
NEW YORK AnD BOSTON STOCK EXCHANGES, 


ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 








24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





||}G@OVERNMENT, MUNICIPAL AND 


CHOICE RAILROAD BONDS. 


J. G. ZACHRY & CO., 


46 WALL STREET, New York, 
DEALERS IN INVESTMENT SECURITIES, 
BROKERS IN FOREIGN EXCHANGE AND LOANS. 
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52, Entered according to Act of Congress, in the year 1904, by WILLIAM B. DANA COMPANY, in the office of Librarian of Congress, Washington, D. C, 
+ \ 
52, 
f T 
VOL. 79. SATURDAY, AUGUST 6. 1904. NO. 2041. 
8 
7 Y r 5 a , r 
—_ OLEARINGS—FOR JULY 1904 AND 1903. CLEARINGS—WEEK ENDING JULY 30, 1904, 
ALSO SINCE JANUARY 1904 AND 1908. ALSO SAME WEEK IN 1908, 1902 AND 1901. 
July. Seven Months. Week ending July 30. 
r at . 
natant 1904. 1903, |/% 9! 1904. mm el See 1904. wos, |") gu, 1901. 
, ry % Yo $ g 
8 8 % $ $ % | New York............. 1,050.864.590} 1.240,605,988] —14'6] 477.217, 120] 1,189.155.619 
New York ...... 5,194,360,268| 5,977,773, 696] — 13:1] 34,323,655,931| 41,675, 391,954|—17°6 | Philadelphia -| | 91,880,882} °104,388,436] —11°9]} °135,179:206] ~ 87,883. 
Philadelphia ... )3,258.480 .230,300| —5°4/3, 189.900, 956/3,529.219/327| —9°6 | Pittsburgh. 39,900,627] 45,911,301] —13°1] 42,123,579] 35,711,975 
Pittsburgh.......| 176,875,281] 221,066,213] —20°0) 1,150, 156,150) 1.476,519,568|—21°'1 | Baltimore . 18,300,760 412,406} —10°3} 22,134.672] 20,217,673 
04,451,872] 106,448,781|—11°3] '618,682,849| 6¥2,146,612|—10°7 | Buffalo .. 5,097,532 664,39 6} «5,155, 5,289,278 
26,145,204] —20,071,575|—10°1] 183.414.9988] 187,002,075] —1-9 | Washington. 3,686,495 402} +14°4| = 3.468.¥2l] 2.385. 43 
17,626,500] 17,211,764] +2°4] 128,806,735) 128,376,250] +0°3 | Albany....... 8,052,071 801,558) —19°7| 2.073.037) 2047.41 
16,176,159} 17,310,449} —6°6] 107 8} 110,555,041) —3°1 | Rochester. 2,243,473 316.33 2,526,069] 2,313,066 
14.894.434] 11,953,963/+24°6] 85,821.719| 8 903] +5°6 t 1,688,746) 425,783} +184) 1.275.807] 1,841,229 
7,958,322 :909,973| +0 . 51,256,816] +31] 8 958,067 (202,187) —20°3} 1,057,500] 1,120,147 
5,405,585 '069.765|—10'v]  37°773.38| 40°310/44| 63 | Wilmington 992.437 .470,454) —832°5} 1,320,120) = 1,045,015 
4,509, =g2-6] 32'674'045| 36°772191|—11-1 | Wilkes Barre. 845,62 818,375) 3 558,716) 630.073 
3,879.967|  4.210,6¥3] —7-¥] 26,570,487/ 28,258,817] —b°0 | Wheeiing.... 578,558) 638,402) —102 603,785) 
2,941,043} — 3,348,680]—12°2 3} 23,101,146/—12-y | Binghamton 386.100) 300] —14°8) 345,300) 
1,843,700} 1,991,300} —7"4 200, 6 13,107, +07 b 375,000) 468,608) —19°8 426,484 
1,784,848]  2,105,780|—15°2| 11,737,375] 14,049,608|/-16 5 $27,564 433,528) 5 821,444 
ed 2,415,202] 4,618,101] —7%5 83 13,901,001] —0°5 437,263 407,102) +7°4 
670,825 683,005} —1°8) 909 . —2°0 194,945 163} +2°5 
6,075,197,415| 6,947,829,800| — 12°6| 39,906, 252, 185| 48, 101, 262, 105|—168 -|__1,085,492| Not Include/d in tojtal.__ 
1,231,405,242| 1,433,840,335| 414°1| 1,696,688.051 
594,700,180] —7°0]3,771,100,903}4,041,933,158] —6-7 
29,443,000] —0°8] 201,022,400] '209,322,000] —4-0 111,951, 114,682,845] —2'4) 117,528,844 
13,405,492] —1°6| 82,550,923] $4,605,433] —2°5 5,153,200} 5.875.800] —12°5| 5.337.700 
259, +7°3) ,058,0 55,256,160] +6°2 079.824} 2,167,620] —d'1] 2.519.168 
9,583,685] -—3L'8 943, ¢ 51,751,030 AS °743,806| 2,093,611] —13°8] 1,646,800 
ip- 7,535.814|—24°1 936,25 50,528.700|—30°8 239.6 1,314,245] —57| 1,408,346 
7,238,054] —4°4] 44,084,740] 44,265,201] —0°4 055,8 1,240,007} —149] 1.490.439 
we = 2,961,772] —4°1] 24,406,619] 28,409,273|—14°1 '384:833} 1.974.163) +05} —1,865.572 
rt- Lowell....... ai 2,025,425] —3°5] 13,488,547) 14,068,530) —4-1 586, 172) 500,871) +17°0 824.816 
New Bedford... 2,171,312|—20%| 14,265,146} 16,546,778|—13°8 408,06 400,369) +1°9 000) 
to Holyoke...... ... 2,330,133] —O°l] 14,080,503] _18.122/212] +6-9 01 spas 320,08 306,251] +45 372.486 
in Total N. Eng...| _625,426,281| 680,608,088] —8*1| 4,304,637,643] 4,000,808,574| —oo | Holyoke....... teeeeees __ 498.101 580.707) _—76 849.001 
ng Total New England.| 126,421,109} 130,425,970) —3'1| 183.207,261 
rt- Chicago..........} 704,475,059] 791,839.979] —11°0|5,060,397,102)5,123,088,806] —1-2 | Chicago................| 144,893,412] 154 970,308] —6°5| 152,985,008 
113,647,050) 101,992,100]+11°a} 708,956,900) 697,723,500] +1°6 | Cincinnat veees| 24,122,450} 21,508,850] +12°2] 18,252,550) 
59,140,940] —72,618,773|—15°6| 396,301,113] 484,649,900] 18-2 | Cleveland «| 12,268,920] 15,228,260) —19°4)  15.191,042 
his 45,055,167) 45,044,347/+0°02| 292,067,558} 301,204,484) —3-0 | Detroit ..... pene 1,601,963 9,271,377 6] 10,087,402 
30,482,719] 33,093, —7'9| 225,528,303] 219,662,783] +27] Milwaukee ..........) 6,406,143] 6,075,221] —2z°5| «6.147.563 
st 27,634,116 —14°3} 179,555,840] 180,220,467] —5:1 | Indianapolis...........| 6.195.845) 6,355,541] —2°5) 5,870,179 
1 55 —73 | Columbus.............. 8,790,600) ,045,500 ie) 8,014,200) 
1 —1'6 | Toledo 3.243.517 084.420: ng] 8,177,557 
‘ —6'1 | PeOria......c.cceeeee|  2,008.040 401,438} —16°6] 2.404.662 
Vv 205 060,005) 3} +3°8 | Grand Rapids......... 1,720, 782| 737,414] —1°0| 1,764,796 
401 1,873,206 1,150,208] —0°5 | Dayton..........-.00.. 2,485,203 58, 58 5 1,418,144 
007 30,466,053] 37,442,068] 45-4 | Evansville ............ 1,220,793 (004,544) +21°5 957.593 
800) 7,062,700] 22°562'000|—ba-a | Akron... 534.690 655,500] —18°5 560,000 
-730) 21,038,467 683,591) +1°7 | Springtield, Ill........ 523 445 58.552] —6'3 651,393) 
oungstown..... 324 16,538,893 ¥,988,592/—17°3 Oungstown .......... 441,161 56,234) —20°7 509,381 
Kalamazoo 674 21,232,688] 20,047,532 +59 ! 611.559: g +73) 505.112) 
Lexington. 73 20,667,568) — 17,.68,523/+15°0 659,711 461,505) +42") 520,612 
dg. Canton..... 7,183,287] 15.530. 723 Tos 513,000 468.032) +0"4 384,090) 
t. ckford......... 3,064,557} 13,476,084) +43°6 477,494 423,165 +83 831,427 
Springfield, Ohio 12,038,676} 12,729,504) —S-4 300,480 327,748) +22°0 364,211 
da. Bloomington. ... 2,206,582] 11,351,154) +7°5 271,914 304.822} --10'6 220,106 
aie Quincy... : 9533, 9,117,544] +0°5 200.83 363,270) —42"4 304/280 
Decatur 8,221,712] 8,301,960} —1-0 260. 272.568) 47 327,222 
re. Manstiel —19'5 743,043} 6484/3996] —-11°4 174,048 210,239) —17°1 170,878 
Jacksonville, Ill. —#'4] 6,550,501] 6,400,784] +22 177,87 200,986) —15°2 193,800 
Jackson, Mich... s +10°3| 6,345,787] 5,049,303] 46°7 156, 173,157] —9°6 183,260 
‘Ann Arbor...... 335,619) . +6°0| 2,741 2,776,481) —1°3 78, 70,386) +11°5 67, 
1 Total M. West. | 1,067.608,765| 1,172,752,157| —t°v} 7,408,623, 118] 7,666,774,060| —2-2 221,042,008) 283,173,687| —4°5| 226,060,130 
San Francisco...} 123,352,201} 127,301,008] —3"1| 850,773,545] 864,956,051] —1° 543,963) 20,814,130) —7°6) 25,816,502 
? Los Angeles 27,005,544) 26,156,267) +3°5| 195,702,604) 172,312,512/413°6 5,105,675 5. 218, } 03 8,804,275 
Os cans 17,834,639] 19,370,200] —7"y] 118/380:417] 115,127,140] +42°8 3.582. 4. —Sa Ree 
Salt Lake Cit 12'862.635) 12,054,214) +6°7 .768,704| 84,885,354) —1°3 9.457.007| 2,788,670) —19 8.574.005 
Portland.. 13,230,443} 13,624'185] —2°8| 96,774,619] 96,313,611] +0°5 2,433,453 1) —88) = 2,319.645 
Spokane 9.529.540] 9,500,558} +0'3] 65,405,272] 61,664,466] 16-2 2,000,000} 2,050,770) —2°b) 1,412,160 
‘acoma. 7,652 587| 7,715,578] —0°8| 58,500,042] 56,741,945] 13-1 1,756,906) 1.604.826) +05) 1,271,463 
P. Helena. 2,032,345) 2,373,475|+23°6| 17,975,080) 16,745,481 73 651,373 441,524) +470 X 
Fargo ..... 1.780.206] —-3'705,586]/—52-9] 18'151.szz]15{514'307|—15°2 376,785 845.506 T2 852,616 
Sioux Falis.::.*: 1,050,669} -1.261,511/—16°7| 7,422,886] 7.250.873] +24 237,314 72) 539 
Total Pacific...| 217,840,475) 223,183,584] —2°6] 1,507,051,8. | 1,401,511,190) +11 preset paper tam 42.779.062 
Kansas City..... 69,503,396] 88,760,794|—21°7| 585,585,255) 579,804, 1°0 1383 iH Tovot tod Feit Taraaoo 
Minneapolis..... 55,684,614) 55,894,920) —O°4) 398,195.215! 377,806,910) +5°6 5.702.871 7,019.601| —17°5 924.469) 
terrors 33,363,372 231,729,539] —2-3 5,651,011] 5,982.0 2} «=: 5,302,642 
St. Paal.......... 26,737,970 175,019,818) —2°8 3.124.120 4.100.559| —23°8 4,015,813 
St. Joseph ......: 14,738,264] 20,195,938) 151,054,054) —v°6 3,930'503| 4,221,919 0} = 3,806:361 
eR 16,040,424) 20,540,302 132,722,210) —6°6 1844513 1.558.754) +17'3 1.788.765 
8, Des Moines...... 8, 744.702 8,966,021 64,757,821) +39 842.512 875 17! 1,151,883) 
- joux City....... 4,216,815 751, 767; 44,306,750) —17°3 00 1,182,721) —15 1,171,272! 
‘opeka.......... 3,699,075) 5,316,564 39,323,354] -—84°2 573.446 666,771] —13°9 64.405 
Davenport....... 3,551,242 3,006,88 41 20,853,206] —5°4 wat 06 470, 
Wionits...... .. 4,075,763 2,498,039) Sy 23,309. 736/-+37°0 420,503 4 256 600,000! 
9 Colorado Springs| 2,157,046]. 1,957,291 13,780317 +78 vi ae 354 159.651| -29°0 120'142 : 
‘remont........ 604.137 604,565 5.221.644) 5,468,770) —4°4 | Cedar Rapids...... ... 332'413| Not include} d in to] tal. 
Rs other West| 237,560,065] 274,676,226] —13"4 apnea | pray +1V0] ‘Total other West’rn| 56,122,508) "-58,736,713|  —4°5)‘56,780.017| 54,226.53 
t. Louis......... 201,908.107] 209,019,085] —3°4] 1,574,710,246) 1,432,704,986] +9-y 5] —82 ‘ 
New Orleans....}  52,139.730| 72,249,567] -27'5 570,834, 704 451,275,643 +73 $B:895-895 ~ PY cteryt yt tr] 
Louisville ....... 46,565,768] 44,128,105] +5°5| $22,025,172] 320,418:785} +0°5 9,507,716] —1°8 (598.435] 8,504,675 
Houston......... 18,466,545) 24,852,007]—25°7) 170,945,830) 186,410,055) —8°3 5.777.633] —20°4 4,650,452 3'643.076 
Galveston ....... 14,646,000} 12,368,000] +18°4] 119,507,500) 113,996,500) +5- 2'728.500| +35°6 2°007 2'615,500 
Richmond....... 2,732 $4,121) +1°5) 136,403,345) 121,754,987/4+12°1 4,288,183) —2°1 3.575.942! 3,819,012 
Vannah........ 11,375,012] +4°5] 80,114,422) 96,622,270) —6" 2,131,875] +19°6 2,495,815 2 
Memphis......... 12,893,803] +3°4) 144,615,u47|) 112,704,254/+28°3 2°202'751) +17°2 1 4 "5181 1.827.139 
ae 10,041,566) +2°2) 86,650,075) 80,361,6¥5| +7°8 1,835,856} +16" 1'716.851 1'342'81 
Nashville....... 10,916,982] —6°0] 75,412,711] 73,180,068] +3°1 | Nashville 1,762,422) +32°1 1,396,595 1,452/312 
ae .757,.51 G,TS1G1E) 0°] 40,012,450) 47,455,520 "2 | Norfolk..... 44.863} 1,848,530 i 1,203,106] 1,328,022 
Fort Worth...... 5,073,708 7,332,011]—30°5} = 47,871,606) = 46,677,355) +2°6 | Fort Worth 1.096.530) 9 285.000, 1'051.348 
Birmingham ....)  4.358,934) —-5,307,081)—17°3) 36,520,277) 37,817,616) —3°4 | Birmingham 976.007] +2°3 975.871 436 
noxville........| 15 5,357,256| —-s°5] 36,432,425] 82/169,541/+13'3 | Knoxville... 889.836] +23°5 38°757 : 
Augusta ...... ‘ 3,137,162 37,191,247) 39,024,670! —6'°9 | Augusta,..........-.-. 244 567,537 Tits 611,513 734, 
ttle Rock 87 4,048,754 28,904,588) 28,769,069) pee Little Rock...... vi 563,711 604,412) —18°9) 804,028 479,015 
D Macon......... 1,37 2,853,000) 23,047,905) 22,300,000) +3°4 | Charieston...... 736,19 1040,518) —20°2) i... . 
Chattanooga . 3,024.70 ¥.013.05-] + 3 $3,080.08 20,555,208 +15°0 | Macon..... nape 9.245) 11,000] —34°5 584,000 518,000 
aumont....... 668, 3 800,380] —Te"x 465, 26. 524,777 sic -.. 63' 65) 9 
Vacksonvilie, Fia| —_3.821:561| _1:600,063|+106| _24/80¥'775| _ 11,563,307] ¢114- | Austtanooka.. $05.0 40-000] t100| 4,801 — 
- : Total South... 436,752,111] 465,735,825] —6°s| 3,618,991 878|3.202,230,346| +-0-v | Jacksonville .. 691,217 305,530) +126°2 822 308,402 
| ae Columbus, Ga... 246 287| Not include/d in tojral. 
Total all.......| 8,660,311,721] 9,767,845,663| — 11-3/58,777,340,331 |67,030,698,255|12'3 | Total Southern .....|_ 91,032,600] 94,504,608|" —2°8| 60,771,346) 60,500.41 
—— | Total all............./1,773,859,062/ 2,000,479,812) —11°8}2,241,200,707| 1.874,270,275 
7 Outside N. be 3,465,951, 453) 3,790,071,937) — 8°6) 24,453, 684,400) 25,355,306,301/ —3°6 | Outside New York..| 713,004,532) 750,415,444) —6°0) 763,083,575) 601,414,665 
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THE FINANCIAL SITUATION. 


Harvest time is always a period of increasing anx 
lety, especially when business is not as active as it was, 
and the public is depending upon large crops asa 
chief restorative. That stage of development, too, is 
lable to be a fruitful occasion for ramors of disaster. 
At least they begin to thicken as growth nears matur- 
ity—a situation of greatest susceptibility to harm, as 
well as of special anxiety, and consequently a time 
when specalators can most easily get currency for their 
more desperate versions of impairment. Las of vigor 
or other injary to a younger plant has a longer time 
and many more chances for recovery; but to a grain 
crop when the harvesting of it is progressing, a moder- 
ate set-back is easily turned into a lost opportunity. 
Thereupon such exaggerations are readily made use 
of as the bases of final conclusions. 

Spring wheat in the Northwest, for instamce, was 
stated in the weekly weather report Tuesday to have de- 
veloped rust to an injurious extent. As rust is a kind 
of fungus growth, frequently an incident accompany- 
ing heavy and continuous rains, when the plant 
naturally becomes rank and lodged and fallen, the 
idea was plausible and easily believed, no matter to 
what dimensions magnified by speculators. It should 
be sald likewise that the same weather report stated 
that the qaantity and quality of winter wheat were 
proving disappointing in the Lower Mississippi and 
Missouri valleys, where the plant had to undergo 
early in Jaly severe rain storme, attended by 
floods. The total crop of winter and spring 
wheat was conservatively estimated on the basis 
of the Agricultural Department’s report issued the 
first of July at €40,000,000 bushels. Immediately 
after the publica‘ion on Wednesday of the weekly 
weather report above referred to, estimates of the total 
yield of wheat, winter and spring, were issued as low 
as 550,000,000 bushela—one we have seen published 
was 530,000,000 bushels. 

In further explanation of the subsequent rise in 
values, it should be said that the market for that cereal 
was already advancing and was in a highly sensitive 
condition, because old stocks are short and because 
Earope is supposed to need this year all the surplus 
wheat the United Siates will in any event have to 
spare. Weare not saying that the price is too high 
now. Development as to the yleld in other countries 
will have to be more accurately determined by later 
facts before that question can be settled. But one 
thing is trae—the crop of wheat ia the United States, 
according to present conditions, will not be by any 
means as low as the recent estimates would make it. 
The *‘ Northwestern Miller ” states that the reports of 
damage from rust are exaggerated; Snow’s weekly 
crop summary is equally emphatic on that point and 
gives details of its information which clearly prove 
Mr. Snow’s conclusion. Railroad reports from the 
Northwest are also coming in which indicate a material 
exaggeration in recent rumors with regard to the 
damage by rust. As to corn, all authorities agree 
that the promise of to-day is for a phenomenal crop. 
Whatever advance in price has been made in that 
market is purely sympathetic. 





This week, Wednesday, the Agricultural D apartment 
issued its cotton crop report for the first of August, 
bringing its information down to July 25. The sum- 
maryZgiven shows a remarkably favorable condition of 





the crop at the date mentioned. The average figure 
ig stated now at 91°6, which compares with 88, ora 
gain of 3°6 since the firet of Jaly report, and 79°7 the 
condition reported the first of August a year ago; also 
compari.g with 82°7, the average condition reported 
on August 1 during the last ten years. Those com. 
parisons need no interpretation. A glance at them 
serves to establish the conclusion of a record crop in 
prospect Jaly 25. It shoald be said that since the 
25th of July there have been times when reports of 
various kinds of limited impairment were suggested, 
and it is quite likely that a lower figure may be neces. 
sary to express the condition which will appear in the 
Dspariment’s report on the first of September. Not 
even then will the crop be made. At the same time 
the present report is certainly an extremely prom- 
ising oae as a feature in the make-up of this coun- 
try’s industrial activities the coming fall, and affords 
a very hopeful prospect for the cotton-manufac- 
turing interests of the world. We _ trust, 
too, that it will prove a profitable crop to 
producers. Planters sometimes think that spinners’ 
profits depend upon a low price for cotton. No doubt 
the raw material can be so high that it will check the 
manufacture of goods. That has been demonstrated 
very clearly the past year. No doubt, also, a low price 
for cotton stimulates the demand for cotton fabrics. 
Bat neither spinners vor planters are favored when 
cotton rules so low as to be unprofitable to the South: 
ern farmer. The most comfortable situation for manu- 
facturers is a season when values for cotton start mod- 
erately low, but thereafter advance, so that goods can 
be disposed of on a rising market for the raw material. 
On the other hand, a declining market for cotton is 
the most troublesome situation and calls for close 
figuring by spinners. We do not think any interest 
can be permanently benefited by cotton ruling as low 
as it did in the years previous tc the recent rise. 





Foreign conditions appear again to be assuming a 
more unsettled aspect. This is chiefly due to Russia’s 
latest interpretation of her action in taking and 
sinking British and German ships, to the stand as- 
sumed while liberating the Malacca, and to more re- 
centannouncements. Respecting the Malacca incident, 
Russia remarks that “it must not be inferred from the 
act of liberating that vessel that tne Russian G »vern- 
ment has abandoned its intention of sending out 
isolated cruisers as well as warships in general to 
search for contraband.” This same view is also taken 
in articles published by the ‘‘Riss” presumed to be 
inspired by the Russian Foreign Office. Rusela’s 
right to transform the vessela of the volunteer fleet 
into cruisers is claimed and also the right to pass 
them through the Durdanelles. The same course is 
further indicated by the purpose announced of send- 
ing out the Viadivostock squadron immediately with 
authority to sink ships if necessary; also to dispatch 
cruisers, with like authority. There is, however, 
nothing in the foregoing but the claim of a right to 
do jast what Rassia has already done, a claim which 
may relegate the whole dispute to diplomatic discus- 
sion until another test case arises, and then probably 
the whole contention will be taken before the Hague 
Tribunal for its opinion. No one, we think, is going 
to be involved in a fight over these differences; that 
crisis has passed. Even Russia, we assume, will, 
although talking bravely, be more cautious in her 
doings hereafter, and would probably drop the whole 
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proceeding if it were not that it acts asa kind of 
counter-irritant, giving her people something to think 
and talk about, and consequently relieving them 
from the morbid condition of being wholly absorbed 
and cast down over the, to them, terrible Japanese 
victories reported daily. 





Probably few persons have noticed the fact, but 
there is as much significance in the statement of 
earnings of the Pennsylvania Railroad for the month 
of June, just issued, as in any event or transaction of 
the week. This return shows a contraction in ex- 
penses of noteworthy proportions—a contraction con- 
siderably in excess of the loss in gross earnings sus- 
tained by the company. The reduction is significant 
because it is a realization of the expectation so 
long entertalned that the liberal nature of 
the expense accounts in previous years would 
make it fossible to practice great curtail- 
ment if the necessity for such a step should 
arise because of a continued diminution in gross earn- 
ings. Through the earlier months of the current 
year it seemed as if these expectations were not 
destined to be fulfilled. Month after month the 
Pennsylvania Railroad reported large losses in gross 
earnings, with little or no reduction in expenses. The 
reasons for this state of things were fully set out in 
these columns. The severity of the winter and other 
adverse meteorological conditions had entailed extra 
outlays of unusua) amount. 

Now, with these special disturbing agencies elim- 
inated, the whole situation has been changed, and the 
measures of economy introduced by railroad man- 
agers are beginning to bear fruit. The June return 
of the Pennsylvania Railroad is the most striking 
evidence which has been furnished of the truth of this 
statemenc. As compared with the corresponding 
month in 1903, gross earnings have fallen off heavily— 
$1,050,300 on the lines directly operated East of Pitts 
burgh and Erie and $574,500 on the lines directly 
operated West of Pittsburgh and Eric; but as against 
these losses there has been a reduction in ex. 
penses of $1,246,200 on the lines East of Pittsburgh 
and of $604,900 on the lines west of Pittsburgh, leav- 
ing a gain in net on the former of $195,900 and on 
the latter of $30,400, or $226,300 together. In other 
words, with $1,624,800 loss in gross earnings for the 
combined system, there was a saving in expenses in 
amount of $1,851,100. Obviously a curtailment of 
outlays by a single large railroad system in the 
sum of 1} million dollars, meaning just that much less 
paid out for wages, materials and supplies, does not 
suggest an early revival of business; but it shows at 
least that a point has at last been reached where our 
railroads are finding it possible to protect the interests 
of their security- holders under continued business de- 
pression and shrinkage in revenues. It is proper to say 
that the present year’s changes in earnings follow no 
leas than $2,120,700 improvement in gross and $201,- 
100 improvement in net in June of last year. It 
should also be added that notwithstanding the saving 
of expenses in June, expenses for the half-year to 
June 30 record a decrease on the combined lines of 
only $939,800 from the first six months of last year 
—this on a loss in gross earnings of $4,834,700, thus 
showing a decrease in net for the half-year of $3,894,- 
900. In the following we give the comparative re- 
sults for the last six years on the lines directly oper- 
ated east of Pittsburgh and Erle—the only portion of 





the system for which we have the data for such a 
com parison. 





LINES HAST OF | 1904, 1908, 1902, 1901, 1900. 1899, 
PITTSBURGH. 


June. 8 2 % t & 8 
Gross earnings....| 9,777,559)10,827,859) 9,593,059) 8,4£2,759) 7,192,685) 5,766,735 
Opcrat’g expenses| 6,074,760) 7,320,960) 6,213,060/ 5,578,460) 5,221,410) 4 500,510 

Net earnings..| 3,702,790) 3,506,899) 3,882,000) 2,904,290) 1,071,425) 1,257,285 
Jan. 1 to June 30. . 
Gross earnings. .. .|56,695,676)60, '55,276|58,419,876| 48,451,476) 40,821,811/38,148,911 
Operat’g expenses |41,877,11%/43 831,819/35,778,419/ 32,546,910) 28,577,061) 24,665,561 


Net earnings. .| 14,818,657/17,328,457/ 17,641,457/15,004,557/ 12,243,860) 8,483,350 









































Nors.—These figures include the Buffalo & Allegheny Valley Divi- 
sion for 1901, 1902, 1903 and 1964. In June, 1901, the earnings of 
this division were, approximately, gross, $678,724; net, $417,874. 
From January 1 to June 30 the earnings of this division in 1901 
were approximately $3,620,865 gross and $1,161,707 net. 





The Southern Railway Co. has tails week issued a 
preliminary statement of its income account for the 
fiscal year ending June 30 1904 and it is a highly en- 
couraging document. The usual semi-annual dividend 
of 24 per cent has also been declared on the preferred 
stock, which is now established on a 5 per cent divi- 
dend basis. The rejuvenation effected in the proper- 
tles embraced in this system since the reorganization 
in 1894 of the old Richmond & Danville and the 
Kast Tennessee Virginia & Georgia lines will always 
remain as one of the most eventful episodes in Amer- 
ican railroad history. A little table is furnished com- 
paring results for the fiscal year 1904 with those for 
the year 1895, and from this one gets an idea of the 
wonderful growth established in that interval of nine 
years. Average mileage has risen from 4,139 miles to 
7,164 miles, gross earnings from $17,114,791 to $45,- 
109,777 and {net earnings from $5,051,937 to $11,994,- 
810. The surplus above fixed charges, which for the 
earlier year was only $895,745, for 1904 was $4,180, 400. 
With $4,180,400 surplus above charges, for the late 
year, the call for the dividends on the preferred stock 
at 5 per cent was $3,000,000, leaving an excess of in- 
come above the dividends in the sum of $1,180,400. 
Oat of the latter special appropriations for improve- 
ments and betterments to the amount of $773,806 were 
made, and even then a balance remained of $406,594, 
which was carried to the credit of profit and loss 
account. 


The Central of Georgia Railway, an allied property 
of the Southern Railway, also had a very prosperous 
year. The company this week declared the full 5 per 
cent dividend on the first income bonds and a divi- 
dend of 2 per cent on the second income bonds. The 
first preferred incomes have had dividends of varying 
amounts in past years, but the $7,000,000 second pre- 
ferred incomes have never previously received any- 
thing. The Oentral of Georgia, before it fell into 
difficulties and had to be reorganized, was con- 
sidered one of the prime investment properties 
of the South. It is pleasing to think that it 
is now gradually recovering its old-time pres- 
tige through progressive and yet conservative methods 
of management. The late year’s earnings were the 
best in the company’s history, though the changes as 
compared with the twelve months preceding were not 
very large. The high price of cotton in promoting 
the prosperity of the Southern people was a favoring 
inflaence, but we should judge on the other hand 
that owing to the smallness of the crop the company’s 
cotton traffic must have fallen off. Nevertheless, 
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gross earnings for the twelve months increased $232,- 
461 and net earnings $137,625, making possible the 
dividend distributions now announced. 





There was no change in official rates of discount by 
any of the European banks this week. Compared 
with last week, unofficial or open market rates at Lon- 
don were firm, at Paris they were } of 1 per cent lower 
and at Berlin and Frankfort steady. 

The feature of the statement of the New York Agso- 
clated Banks last week was a reduction in loans by 
$2,511,100, the first contraction in this item since 
June 4; the notable changes were an increase of 
$6,576,900 by one and a decrease of $9,782,500 by 
another bank. The cash reserve was increased $6,260, - 
600 and deposits were augmented $8,522,400. The 
required reserve increased $880,600, deducting which 
from the gain in cash left $5,380,000 as the increase 
in surplus reserve, to $55,989,600. Calculated upon 
the basis of deposits, less those of $23,353,700 public 
funds, the surplas is $61,828,025. The bank state. 
ment of this week should reflect, among other move- 
ments, the transfer hither from San Francisco of 
$328,000, representing domestic gold bullion deposited 
at that point. Also the payment of $381,000 Seattle 
Away Office checks for Klondike gold. About 
$3,000,000 Japanese gold will arrive at San Francisco 
next week and be transferred hither by telegraph. A 
shipment of $10,000,060 in gold and notes will be 
made to Havana, $1,500,000 on Saturday, and the 
remainder in the next two weeks. These shipments 
will be the first instalments on the recent loan taken 
by Messrs. Speyer & Co. of $35,000,000. 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 1 
per cent and at 3 of 1 per cent, with the bulk of the 
business at 1 per cent and the average a fraction less 
than this rate; on a few occasions loans were reported 
at the decidedly unusual rate of { of 1, per cent. 
Time loans were quoted at 2 per cent for sixty to 
ninety days, 3 for four and 34 per cent for five to 
eight months, on good mixed Stock Exchange col- 
lateral, but very little business was done and commis 
sion houses appear to be generally well supplied with 
loans extending into the new year; there was no 
inquiry for contracts for sixty to ninety days and only 
a small demand for those for four months. Oommer- 
cial paper was in moderate supply and rates were firm 
at 4 per cent for sixty to ninety day endorsed bills 
receivable, 4@44 per cent for prime and 44@6 per 
cent for good four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 percent. The cable reports 
discounts of sixty to ninety day bank bills in London 
3 per cent. The open market rate at Paris is 14 per 
cent and at Berlin and Frankfort it is 23 per cent. 
According to our special ca»le from London the Bank 
of England lost £558,112 builion during the week and 
held £34,110,493 at the close of the week. Our cor- 
respondent further advises us that the loss was due to 
the import of £305,000, of which £5,000 was from 
Germany and £300,000 bought in the open market, to 
exports of £50,000 to South America and to shipments 
of £813,000 neé to the interior of Great Britain. 





The foreign exchange market was moderately active 


ou Savarday of last week wad lower ou Monday, in- 
fluenced then by the closing of the Liondon Exchange 
for the holiday; but on Tuesday, when business was 
resumed at the British capital, there was a recovery 
and a good demand for remittance, chi fly to cover 
short contracts in long sterling. In the absence of a 
sufficient supply of bills, rates rose sharply until Thurs- 
day and one feature was a demand for cables influenced 
by dear discounts in London due to reports that the 
Government was on the eve of borrowing considerable 
amounts in the market. The rise in cable transfers 
more or less affected other classes of exchange and 
sight sold on Wednesday at 4 8810, the highest price 
of the previous week. It was then regarded as prob- 
able that, if the rate should further advance, gold 
might be exported to London in lieu of exchange, 
and as gold bars in that market were quoted 
at 77 shillings 94 pence per ounce, an advance of } of 
& penny compared with last week, and, moreover, as 
the New York Assay Office could supply about 
$7,000,000 of commercial bars, it was calculated that 
the metal could be profitably shipped with sight ex- 
change at 4883. On Thursday the market grew 
easier for short sterling because of a lighter demand, 
but cables were still in good request. On Friday the 
tone was again strong, and it was then stated that the 
National City Bank would on Tuesday ship $2,500,000, 
either in gold coin or bars, or both, to London; the 
reason for this intended export probably is that 
the shippers will be unable to obtain bills in 
sufficient amounts for remittance. Bankers appear 
disinclined to draw bills to take advantage of the 
high rates ruling, because of their inability to employ 
the proceeds of the drafts to advantage in our money 
market, and also because of uncertainty regarding the 
London discount situation, which seems likely to be 
affected by any renewal of political tension. As was 
the case last week, some bankers are remitting their 
balances to London for employment, thus increasing 
the demand for sight sterling and for cables. There 
are very few commercial bills offering, and none are 
expected against cotton until later in the month. 
Continental exchange was firm without special 
feature, and fluctuations were within a narrow range. 
Gold received at the Custom House during the week 
$25,421. 

Nominal quotations for exchange are 4 86 for sixty 
day and 4 884@4 89 for sight. Rates for actual buai- 
ness on Saturday of last week were 5 points lower for 
long, compared with those on the previous day, at 
4 8505@4 8515, and though the tone for short and for 
cables was easy, the business transacted was at un- 
changed figures. On Monday there was a fall in long 
of 5 points to 4 85@4 8510 ard in short of 15 points 
| to 4 8765@4 8765, but cables were 5 points higher at 
| 4 8815@4 8825. On Tuesday long advanced 10 points, 





to 4 851¢ @4 8515, short 20 points to 4 8775@4 8780 


|} and cables 10 points to 4 8825@4 $835. The market 
| was strong and it so continued on the following day, 
| when long rose 165 points, to 4 8525@4 85365, short 30 
| points to 4 8805@4 8810 and cables 20 points to 4 8845 
| @4 8850. On Thursday the tone was easier because 


| of a lighter demand, and long fell 10 points to 4 8515 


@4 8525 and short 15 points to 4 8790@4 88; cables 
were firm at unchanged rates. The market was 
strong again on Friday at an advance of 10 points for 
long, of 20 points for short and of 25 points for 
cables. It closed at 4 8525@4 8535 for long, 4 8810@ 





4 8820 forshort and 4 8870@4 8875 for cables. Oom- 
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mercial on banks, 4 8485@4 85 and dccuments for 
payment, 4 844@4 853. Ootton for payment, 4 843@ 
4 848; cotton for acceptance, 4 8485@4 85, and grain 
for payment, 4 853@é4 854. 
The following shows daily posted rates for exchange 
by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE, 





FRL, Mon., | TUES Wrp.. | THUR.,| FRI.. 
July 29.) Aug. 1.) aug. 2.) Aug. 3.) Aug. 4) aug. 5. 


£ 





86 £6 
80 88 


86 

89 89 
& 86 &6 
bene 8834 89 


Frown 60 days) 48534 
Brothers ...... } Bight..| 48836 

Baring, 60 days 
Magoun & Co. { Bight...) 4 8¢ 


Bank British 60 days| 485: 
No. America.. ( Sight..| 4 gore 


go 889g 




















aoe 
Bank 60 d 485: 85: 85) £6 86 8&6 
Siontreal eoccee Sight. 4 ss se s8* 8836 8836 8836 
Canadian Bank § 60 days; 486 86 86 86 &6 86 
of Commerce..? Sight. | 488 8836 88h6 B83¢ SB16 8836 
i\delbach, Ick- 5 60 d 485) : £5) 86 86 86 
Hsineimer & Co.1Sight.| 4 gare batt eee 89 89 89 
Lazard 60 ai 4 86 86 86 
Freres......... Stent| cece | gee | see | fe £9 89 
Merchants’ Bk. {60 days; 486 86 86 8A 86 86 
of Canada..... Sight..' 48814 BELG Be ig 8836 8846 8836 








The following gives the week’s movements of money 
to and from the interlor by the New York banks. 





Received by | Shipped by | Net Intertor 
N. Y. Banks | N.Y. Banks. Movement. 


NM. cag tics sassnastesaene "$6,825,000 | $4,737,000 | Gain. $2,088,000 
2a ERNE ET 1,047,000 724,000 | Gain. 828,000 


Total gold and legal tenders....! $7,872,000 |} $65,461,000 | Gain. $2,411,000 


With the Sub-Treasury operations, the result is 
as follows: 


Week ending Aug. 5, 1904. 




















Week ending Aug. 5, 1904. 
naan Banks. Banks. Bank Holdings. 

$7,872,000 | $5,461,000 | Gain. $2,411,000 
23,800,000 | 24,800,000 | Loss. 500,000 


$31,672,000 | $29,761,000 | Gain. $1,911,000 


Into | suet Net Change in 








Banks interior movement asabove 
Sub-Treasury operations........... | 


Total gold and legal tenders... 
The following table indicates the amount of bullion 
in the principal European banks. 




















August 4, 1904, August 6, 1908, 
Bank of |——— 
goa. | ster. | Total. | Gola. | Sitver. | otal. 
a. = £ £ £ 8 
England... | $4,110,408)... 84,110,498] 35,024,686) 85,024,686 


France. .. |108,091,206 45,036,414/153,127,71 102,298,722) 45,049,576 /147,848,298 
Germany..*| 34,2¢3,000 12,039,000) 46,802,000) $4,279,000) 12,044,000) 46,323,000 





Russia ..... 93,602,000, 8,684,000/102,236,000) 81,344,000 8,978,010) 90,822,000 
Aus.-Hun.+| 48,17F,000 12,6¢4,000) 60,839,000| 45,322,000 12,895,000) 58,323,000 
Spain...... | 14,561,000) 20,454,000} 35,220,000} 14,600,000, 20,460,000) 35,060,000 
Italy ...... | 38,180,000, 3,174,500) 21,806,500) 18,968,000 2,315,200) 21,303,200 


Netheri'ds.| 5,477,800 6,487,400] 11,965,200] 3,940,160, 6,486,700) 10,426,800 
Nat. Belg.*| 3,086,687, 1,618,385] 4,555,000] 2,908,000) 1,454,000} 4,362,000 


Tot. week. 350,647,256 110,014,647 |469,661,903|339,710,508 109,762,47" |448,492,084 
Tot. prev.. |344,628,880 111,185,1+6/475,768,67 341,284,076 110,324,785 | 451,558,810 

















* The division (between gold and silver) givenin our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the totai gold and silver, but we 
believe the division we make is a close approximation. 

+ The Austro-Hungarian Bank Statement is now issued in Kronen and He- 
oer instead of Gulden and Kreutzer. Thereduction of the former currency to 
sterling 2 was by considering the Gulden to have the value of 50 cents. At 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in ordertoreduce Kronen’ &, hasaitered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 





“LABOR” AND THE PRESIDENTIAL 
CAMPAIGN. 

The refusal of the President to allow hia personality 
aud office to be in any way dragged Into the current 
labor disputes is an exceedingly gratifying s'gn of the 
times. There are abundant indications that the labor 
agitators of Chicago and of Colorado had reckoned 
with some considerable confidence on the pressure 
which they could exert upon candidates on the eve of 
acampaigr. Politically speakiog, the case they had 
to present was plausible. The laboring man makes up 
a very considerable part of the country’s voting pop- 
ulation, and even if the unions do not comprise the 
majority of the American laborers, they represent at 
any rate the organized part of the laboring constitu- 








ency. The value of attaching organizations to the 
fortunes of a candidate isa recognized principle of 
our politics. The whole Grand Army episode would 
prove it if it needed proof; indeed, we have hesrd it 
alleged that importance was on occasion given, by 
serious public men, to efforts to win the organized 
support even of a wheeimen’s league. The basis of a 
political contest is organization; what more natural, 
then, than that a distinct appeal by a labor organiza- 
tion should tempt a candidate to grasp the opportunity 
that it dangled before him ? 

The opportunity has been refused, however, and 
with entire wisdom. We greatly doubt whether the 
people at large have reached a point where they would 
receive with any sentiment but indignation the inter- 
vening of the Executive in a local labor quarrel. The 
beef dispute in particular had not even the excuse for 
Executive intervention argued in the case of the coal 
strike of 1902. Coal was a necessary of life; beef is 
not. The embargo on coal came at the opening of 
the winter season, when want of fuel would have been 
a cause of suffering; the dressed beef embargo, such 
as it was, occurred at a time when that particular 
article of food could be dispensed with quite without 
privation. Not even the allegation that the coal 
miners could not operate their mines without the 
services of the strikers applied in the present case; it 
was plain from the start that nothing tut arbitrary 
violence could prevent the early resumption of the 
packing work with a sufficient force of men. 

Bat we do not wish to rest the argument against 
such intervention, and our approval of Mr. Roose- 
velt’s refusal to mix himself in the matter, even on 
such distinctions. We hold that the notion of a re- 
sort to the White House, whenever a deadlock between 
labor and capital occurs, is wrong in /oéo, and is not 
only wrong as a principle, but would be exceedingly 
vicious and dangerous in practice. It is, first, an un- 
warranted interference with the public business. The 
President has been placed at Washington with distinct 
and stated duties to perform; those duties have so in- 
creased that the pressure of legitimate business on the 
occupant of the office is overwhelming. It is the 
business neither of labor nor of capital to in- 
sist on adding to these functions that of 
perpetual arbitrator of industrial disputes. Who, in 
such case, is to judge whether the dispute is or is not 
large enough to engage the Executive attention? Ifa 
strike of packers at Ohicago, why not a strike of 
masons, or track-drivers, or freight-handlers? Oer- 
tainly, if there is any right in the matter, the right of 
commanding the time and services of the President 
belongs as well to the smallest as to the greatest. We 
fail to see how this can be denied, because none of the 
principles, such‘as inter-State commerce, whereby Fed- 
eral intervention in case of law is justified, is applied 
in any of these episodes. 

Of the dangers involved to the office itself, in a 
possible placing of the Chief Executive in such a aitu- 
tion, one hardly needs to speak. Intervention ie 
at ked on the tacit, if not explicit, ground that a body 
of useful voters constitutes one party to the contro- 
versy. But a public officer who, knowingly or un- 
knowingly, intervenes from such a motive is under 
the’ strongest possible temptation to favor the 
side which commands the most numerous votes. 
We do not say that an upright Executive would 
thus be i:fluenced; but we do say that such 
a possibility makes it in the highest degree 
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improper that he should be allowed in any 
way to become involved in the dispute. En- 
force the law he must. If the Federal mails are 
stopped by force, it is his business to intervene, and 
the law preecribes his duties and his powers. But to 
be placed in a quasi-judicial function when he is not 
a judge, when he has no code of law or procedure to 
govern his course of action, when his decision for the 
one side would subject him to the inuendo of seeking 
votes, ard his decision for the other to the slur of obe- 
dience to capital, would very soon mean the drag- 
ging of the Presidential office in the mire. 

We think that these truths are recognized by the 
people asa whole, and we do not doubt that they are 
recognized by the President. We strongly suspect, 
moreover, that the “labor vote” itself is perfectly 
well aware of the nature of the case. It has been ore 
of the gratifying facts in our political history that all 
efforts to inject the “labor issue” into politics have 
failed. Not afew thoughtful men based serlous ap- 
prehensions over the approaching 1904 campaign on the 
feeling that ‘‘labor” would somehow be an issue. They 
had little need to fear, as the event has proved, and 
as the platforms of both parties demonstrate. Elec- 
tion day invariably finds the laborer, like the capitalist, 
ranged on the one side or the other, according: to his 
habit, his past affiliations, or his views on legitimate 
public questions. Students of our political history, 
in this past generation, will not have forgotten that 
in 1888—a year of strikes and bitter labor controver- 
eles—the third party styled its candidacy that of the 
Union Labor ticket, demanded compulsory arbitration 
and the eight-hour day, and offered as a bait for votes 
every other fad for which the unions had been con- 
tending. Its showing on election day was 144,000 
votes throughout the Union—a hundred thousand 
less even than the Prohibitionists. What was even 
more instructive, New York State and Pennsylvania, 
where labor troubles had naturally focused, and where 
the unions were most powerful, cast, respectively, just 
626 and 3,877 votes for the Union-Labor ticket. Such 
respectable poll of votes as that ticket actualiy made 
was ecored, not in the sections supposed to be domi- 
nated by union labor, but in the restless districts of 
the West, where the vague and general discontent, 
later destined to play its part in support of the Popu-. 
list economic doctrines, was ready to give its voice 
for any platform which took issue with the existing 
order. 





ANTI-TRUST ECONOMICS. 


‘The young men of the daily press whose fluent ful- 
minations against the ‘Coal Trust’ and the ‘* Beef 
Trust” fill columns of editorial space seem mainly to 
depend for proof upon a certain uniformity in prices 
which they allege to exist. The fact that the elght 
or ten great anthracite corporations are not repre- 
aented in the markets of the country by eight or ten 
aeparate and varying schedules of prices appears to 
the minds of these tyros in economic science as evi 
dence of the existence of such a combination or ‘‘ con- 
Spiracy in restraint of trade” as is made illegal and 
criminal by the Sherman anti-trust law. Possibly 
these able writers are not aware that it is a funda- 
smental principle of the classical economists that pre- 
claely such uniformity of prices is the natural conse- 
quence of free competition—or perhaps they are 
atentionally seeking to establish a new system of 
| 








economics based upon the denial of this principle. 
Whatever may be their attitude, however, every 
economist of good standing from Adam Smith to the 
present time has recognized the existence of what 
Jevons was pleased to call the ‘‘ Law of Indifference” 
and which, with his accustomed definiteness of expres- 
sion, he stated as follows. 

In the same open market, at any one moment, there cannot 
be two prices for the same kind of article. 

Jevons regarded this principle as ‘‘a general law of 
the utmost importance in economics,” and explained 
it on the ground that where a commodity is practically 
uniform in the qualities which adapt it to the uses for 
which it is desired, one portion is quite as desirable as 
another portion; that is, equal portions can be used 
interchangeably. There being, therefore, no reason 
why a purchaser should prefer the portion controlled 
by one vendor over that of another, the slightest dif. 
ference in price would govern his choice. Continuing 
his explanation he says: 

If in selling a quantity of perfectly equal and uniform 
barrels of flour a merchant arbitrarily fixed different prices 
on them, a purchaser would of course select the cheaper 
ones; and where there was absolutely no difference in the 
thing purchased, even an excess of a penny in the price of a 
thing worth a thousand pounds‘ would be a valid ground of 
choice. 

The ordinary process of free competition in any 
market consists of successive offers on the part of 
different vendors and possible purchasers, the offers of 
the respective parties constantly approaching each 
other until, for the reasons just given, they culminate 
in a uniform price which continues until the entire 
supply available at that price is taken or the total de- 
mand of all those potential purchasers who have not 
withdrawn temporarily or otherwise from the 
market is completely satisfied. The price then 
moves upward or downward through a repeti- 
tion of the competition process just described. 
Probably uo one will contend that the “law of 
indifference,” if it exists, does not apply to an- 
thracite coal and tothe several grades of the pro- 
duct of the great packing establishments; nor, the 
necessary changes being made in order to account for 
the friction essential to the introduction of the ele- 
ment of transportation, considering the entire western 
portion of the United States as asingle cattle market, 
will any one urge that it does not apply with equal 
force to the raw material required by the packers. 
In both cases there exists such a ‘‘trading body” as 
Jevons contemplated when he said that such a body is 
constituted by ‘“‘any number of people whose aggregate 
influence in a market” must be considered and 
that it: 


“=< may be a single individual'in one case; it may be 


tae whole inhabitants of a continent in another; it may be the 
indiviauals of a trade diffused through a country in a 
third,’ 

There has also been developed, in both instances, in 
a very high degree, those conditions essential to + 
perfect market, which the same author describes as 
follows: 

‘*A market, then, is theoretically perfect only when all 
traders have perfect knowledge of the conditions of supply 
and demand and the consequent ratio of exchange; and in 
such a market * * * there can only be one ratio of exchange 
of one uniform commodity at any moment,” 

We have Adam Smith as an advocate of the doc- 
trine that uniformity in price is the inevitable conse- 
quence of free competition. A few excerpts from 
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“Tne Wealth of Nations” sufficiently disclose his 
views: 

The actual price at which any commodity is commonly 
821d is called its market price. * * * The market price of every 
particular commodity is regulated by the proportion between 
the quantity which is actually brought to market and the 
demand of those who are willing to pay the natural price of 
the commodity * * * When the quantity of any commodity 
which is brought to market falls short of the effectual 
demand, all those who are willing to pay the whole value of 
the rent, wages and profit which must be paid in order to 
briag it thither cannot be supplied with the quantity which 
they want. * * * A competition will immediately begin among 
them and the market price will rise more or les3 above the 
natural price * * * when the quantity brought to market ex- 
ceeds the effectual demand, it cannot be sold to those who are 
willing to pay the whole value of the rent, wages and profit 
which must be paid in order to bring it thither. Some part 
must be sold to those who are willing to pay less, and the low 
price which they give for it must reduce the price of the 
whole * * * When the quantity brought to market is jast 
sufficient to supply the effectual demand and no more, the 
market price naturally comes to be either exactly, or as 
nearly as can be jadged of, the same with the natural price. 
The whole quantity on band can be disposed of for this price, 
and cannot be disposed of for more. The competition of the 
different dealers obliges them all to accept of this price, but 
does not oblige them to accept of less, 

Jobn Stuart M'll is perhaps even clearer in attrib 
uting uniformity of prices to the operation of the 
natural forces that accompany free competition. In 
Chapter I of Book III of his “‘ Principles of Political 
Economy” tke following appears : 

* ** in the wholesale markets, in which buying as 
well as selling is a matter of business ; in which the buyers 
take pains to know, and generally do know, the lowest price 
at which an article of a given quality can be obtained ; 
*** the axiom is true, that there cannot be for the 
same article, of the same quality, two prices in the same 
market, 

Ia Book If, Chapter 1V, the same authority says: 

There is no proposition which meets us in the field of 
political economy oftener than this—that there cannot be 
two prices in the same market. Such undoubtedly is the 
natural effect of unimpejed competition * * * 

A complete list of the expressions of similar import 
which register the conclusions of the ablest students 
of the principles of industrial association would fill a 
good-siz»d volume. Tose which have bsen given are 
sample, however, to show that the writers who think 
they find evidence of the abolitioa of competitive 
freedom in the existence of uniform prices are citing 
one of the most thoroughly recogniz 3d effscts of com- 
petition as proof that the natural cause does not ex 
Ist. The truth is that the machinery of modern com- 
merce has gone further than the fathers of the | 
clasaical ‘school of political economy ever imagined 
would be possible in rendering perfect the realization 
of their concept of a competitive market. The inter. 
change of commodities is now nearly everywaere 
conducted in the vivid light of the fullest and most 
up-to-date information concerning the supply and the 
effective demand. The vendor of coal and the pur. 
chaser of caitle knows almost as quickly as his rivals 
do wha: the action of each of them is or is likely to 
be, and he shapes his course in accordance with his 
kaowledge. The business man who did otherwise 
would invite bankruptcy without being able finally ia 
apy material way to affect the market. Tne economic 
principle which was discovered with difficulty by 
Jevons, Smith, Mill and their fellows who wrote and 
studied daring a cruder commercial epoch still oper 
ates, but more smoothly and with enhanced precision. 





CONTINUED GROWTH OF TRUST 
COMPANIES. 


We gave last week detailed comparative returns of 
all the trust companies in the boroughs of Manhattan 
and Brooklya. This week aggregates have been 
furnished from Albany covering the trust companies 
of the whole State, and, as usual, comparisons with 
preceding semi-annual dates reveal some interesting 
and significant features. 

The first point to attract attention is the further 
growth disclosed by the totals. Aggregate deposits 
of the trust companies o! New York State now fall 
but little short of 1,000 million dollars, the exact 
amount being $978,405,817. Last January it looked 
as if there had been at length a more or less permanent 
check to the development of the business of these in. 
stitutions. It was not the mere fact of a lower total 
in January than the previous Jaly that suggested the 
possibility of an arrest of their expansion. Some fall- 
ing off in tne last six months of the calendar year is 
an almost invariable occurrence. What seemed to 
support the notion was tha: the shrinkage in the six 
months to. January 1 19)4 was of really noteworthy 
proportions. 

Tha figures now published for Jaly 1 make it 
evident that this shrinkage, lirge though it was, 
differed only in degree from previous declines in 
the latter half cf the year—that is, was merely tem- 
porary; for we find that while aggregate deposits ia the 
six months to January 1 fell off $197,607,300, in the six 
months since then there has b3en a gain in the extra- 
ordinary sum of $171,243,246. Of the $978,405,817 
total daposits Jaly 1 19)4, $833,822,116 were what are 
called general deposits and deposits in trast, while 
$54,591,153 represented amounts due trust companies, 
$39,407,465 amounts due savings banks and $50,585,- 
083 amounts due banks and bankers. This sub-divi- 
sion into diffarent items has been required only at 
recent semi-annual dates, but that there {s no reason 
for excluding any of the items is apparent from the 
fact that out of the whole $978,405,817 deposits, 
#910,394,817 ure drawing interest. 

What a tremendous growth has occurred in late 
years will be manifest when we say that as recently as 
January 1898 the aggregate of deposits stood at only 
$383,328,725. lo the following we furnish a compar- 
leo. of the totals extending back to that date. 


AGGREGATE DEPOSITS OF THE NEW YORK STATE TRUST COMPANIES. 





July 1, 1904......... - ae 405,817 | Jan. 1, 1902......... $792,931,724 
Jan. 1, 1904.... 807,162,571 | Jan. 1. Loe crccccece 638,121,771 
—_ 1, 1903......... . 914 769,871 Jan. 1, 1900......... 523.541, '570 

an. 1, 1903........- 823,797,857 Jan. i! is 899 ecocccece 467,18 4:258 
July 1; 1902......... $87,001,689 | Jan. 4; 1898......... 383,328,725 


When we consider the aggregate resources of the 
institutions, we get totals of still more striking 
magnitude. Tne aggregate in this case for Jaly 1 
1904 stands at $1,208,450,930, against $1,042,413,409 
January 1 1904 and $1,146,370,755 Jaly 1 1903. Oa 
January 1 1898 the amount was only $483,739,926. 


AGGREGATE RESOURCES OF THE TRUST COMPANIES OF N.Y. STATE. 





























July 1, 1904...... $1,208,450, eee Jan. 1, 1902 .........8969,393,€ 
Jan. 1, 1904..... oon aaa 413,409 | Jan. 1, 190i.. -- 797,983,5 
Jaly 1, 1908.. 721,146,370,75 | Jan. 1, 1900....°:22. 672,190,672 
Jan. 1, 1903........ =e 5039, :956,625 | Jan. 1, 1899......... 579,205,443 
Jaly 1; 1902. . me: 078, »212,685 | Jan. 1, 1898......... 483,739,926 


There ts ove item, however, in the trust company 
returns that falls far below previous totals. We refer 
to the loans on collateral. With both deposits and 
aggregate resources the very largest ever reached, th» 
amount of these loans Jaly 1 1904 was only $500,106,~- 
646, against $510,928,626 January 1 19J4 and $626,- 
694,833 on Jaly 1 last fyear. The present total ie in 
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fact the smallest since 1901. The explanation appears 
very simple. Collateral loans have always been a 
favorite form of investment with the trust companies, 
but with call money down to 1 per cent and 
even lower, the trust companies are evidently find- 


ing it more profitable to keep thelr money on Jal 


deposit with the banks, where they get a considerably | 3 
higher rate of retura. 

We notice that while the trust companies had 
$126,588,187 less out on loans than a year ago, 
the loans of our Naw York Clearing House in 
stitutions on July 2 were $157,587,300 larger than 
on the corresponding date in 1903, which would seem 
to show that there has been simply a shifting of loans 
from the trust companies tothe banks. Of course 
the figures for the trust companies cover the whole 
State, but even if we take only the institutions in 
Greater New York, the result is the same—in fact it is 
a trifle more significant, the amount loaned in that 
case standing at $471,607,189 the present Jaly, 
against $598,901,873 on July 1 last year, a decline of 
over $127,000,000. The following carries the com- 
parisons of the loans back to 1898. 


LOANS ON COLLATERAL BY TRUST COMPANIES IN NEW YORK STATE. 

















July 1, 1904.........8500,106,446 | Jan. 1, 1902......... $540,208,706 
Jan. 1, 1904 -- 510,928,626 | Jan. 1, 1901......... 387,911,415 
jay 1, 1903......... 626,694,833 | Jan. 1, 1900......... 143,588 

| ° 554,961,229 | Jan. L 1899......... 283, 5402,8: 2 
Saly i 1902......... 603,436,621 | Jan. 1, 1898........ > 230,581,708 








Not only have large amounts of loans, it would 
seem, been shifted from the trust companies to the 
Olearing Huse banks, but the trust companies have 
also provided most of the means to the banks for the 
making of the additional loans. Such conclusion is 
sustained by the fact that the trust companies in the 
Greater New York had cash on deposit with the banks 
of $209,618,430 on Jaly 1 this year, against only $108, - 
180,224 July 1 last year. This gives point to the 
rumors current this week that some banks were going 
to reduce the rate of interest allowed on trust com- 
pany deposits to 1 per cent. For the whole State the 
comparison is $226,727,762, against $120,388,626. 

Inaddition the trust companies of the State held cash 
in their own vaults of $35 519,416 July 1 1904 against 
$26,708,690 on July 1 1903. The cash which they 
hold themselves forms not quite 4 per cent of the 
deposits, but adding the cash on deposit with the 
banks the total of cash is brought up to $262,247,175, 
which is over 26 per cent of the $978,405,817 deposits. 
Below we show the comparative figures of cash back 
to 1898. 


CASH ON HAND AND ON DEPOSIT BY N. Y. STATE COMPANIES. 








July 1, 1904......... ones. 247,178 | Jan. 1, 1902......... “rok 045, Ht ¢ 
Jan. 1, 1904......... 152,286,383 — i. BBOL.cc.cc0c- 5,702,4 
say 1, 1903..22/2722 147,097,316 | 1900......... 4 386;288 
1, 1903.. -- 138,659,889 [Jan i 1899......... 71,734,621 
July 1, 1902......... 128,978,387 | Jan. 1, 1898......... 55, 03 34,451 


The so-called stock investments, meaning the secur. 
ity holdings of the companies, keep steadily growing, 
as would be expected from the expansion in deposits 
and resources and the contraction in the loans. The 
companies of the State have 454 million dollars more 
invested that way than a year ago, as will be apparent 
from the subjoined table. 


STOCK INVESTMENTS OF TRUST COMPANIES. 


HOLDINGS OF BONDS AND MORTGAGES. 




















July 1, 1904......... $61,224,759 | Jan. 1, 1902.. -- $45,483,010 
Jan. 1, 1904......... 59,534,679 | Jan. 1, 1901......... 40,730,576 
July 1, 1903......... 55,370, 426 | Jan. 1; |, 38,143,145 
Jan. 1, 1903......... 52,385,3 Jan. 1, 1899......... 34,855,028 
July 1, 1902......... 49,325, ,064 | Jan. 1, 1898......... 32,624,995 
LOANS ON PERSONAL SECURITY BY N. ¥. COMPANIES. 

yay 1, broey ccccccccs $71,611,198 | Jan. 1, 1902......... $11,907,300 
o 1, 1904......00 56,710,963 | Jan. 1, 1901......... 9,840,066 

1, Beccccccce 53,060,425 | Jan. 1, 1900......... 31,101,271 

Jan. 1, 1903......... 42,233,160 | Jan. 1, 1899 ........ 1,930,376 
July 1, 1902......... 48,523,129 | Jan. 1, 1898......... 1,183,292 

















CENTENNIAL OF A NEW JERSEY BANE. 

As noted in our column of Bank Items last week, 
the National Newark Banking Co. on Saturday last 
celebrated the one hundredth anniversary of the 
beginning of business. A very attractively gotten up 
book from the press of Bobert Grier Cooke has been 
issued commemorative of the event. During the last 
ten years centennials of banking institutions in this 
State have not been infrequent, but a hundred-year 
anniversary of a Jersey banking institution is some- 
thing out of the ordinary. Even to those who knew 
that the National Newark Banking Oo. enjoyed the 
distinction of being the oldest bank in New Jersey, 
the fact that its record extended pack a full 
century came in many cases no doubt as a surprise. 
The directors have done well to mark the occasion 
and to recall the interesting features and reminis- 
cences connected with the bank’s history which we 
find in the book before us. The compilation was one 
of the last tasks performed by Charles G. Rockwood, 
who was prominently id:ntified with the institution 
as Cashier and President for forty-four years, and who, 
unfortunately, did not live to see the appearance of 
the book, he having died on the 17th of last month, 
the eve of his ninetieth birthday. 

The bank was chartered February 18 1804 under the 
title of The Newark Bankiog & Insurance Oo., but did 
not actually begin business until July 30 1804. Upon 
the renewal of its charter, March 31 1855, its name was 
changed to The Newark Banking Co. When it joined 
the national Lanking system Jure 24 1865 it assumed 
the titie it now bears, namely The National Newark 
Banking Co. Ia 1804 there were already forty five 
banks in the country, but, as the author well says, 
banking was a new departure for the business men of 
Newark. ‘Without experience, obliged to learn 
principles and evolve methods, they were in their 
daily transactions making their own precedents, a 
fact entitled to small notice to-day, save by us who 
now, one hundred years later, are conducting this 
same business.” 

The bank’s charter was the first ever granted by the 
S:ate of NewJersey. It contained some peculiar prc- 
visions. The preamble showed that, asin the case of 
many banking institutions founded elsewhere, its 
ostensible purpose was to establish the insurance busi- 
ness, banking powers being added lest the profits of 
the insurance business should prove insufficient to 
remunerate the shareholders, the advantages of a well- 
organized bank being only in part recogniz:d. We 
may add, too, that in June 1821 a serious effort was 
made to build up the business of fire insur- 
ance as authorized in the charter. From time 
to time the question had been considered, but at 


guly }- 108° 7222°986/380,908 | Jan }, 1902 --------- Foe eea’ess (the date mentioned a meeting of stockholders was 
gay 1808-22 sie era bas | sae i teeo nn. tSe 195,643 called at which the directors were instructed to 
OF Se Seeeverees 918,806,131 | Jan. 1, 1898-------.- 115,525,798 | investigate it. Rates and forms of pollay, we are told, 


With reference to the real estate mortgages and the 
loans on personal security, there is nothing to say be- 
yond noting that these items keep growing from year 
to year, though only in a small way. 





were adopted, and a surveyor of buildings engaged; 
also a committee to act upon applications for insur 
ance. On February 21 1822 the first loss was paid, 
and on November 5 1827 the second of $13.68, only 





id; 
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two losses being paid in six ye:rs. The business 
was definitely abandoned on February 23 1829, and 
upon renewal of charter in 1855 the power wae 
removed and the word dropped from the title. 

Among the peculiar provisions in the original char- 
ter was a sliding scale of voting on the shares—one 
vote for one share, ene vote for every two sharer 
above two shares, and not exceeding eight shares; 
one vote for every four shares above eight shares and 
not exceeding twenty ; one vote for every six shares 
above twenty and not exceeding fifty ; one vote for 
every ten shares above fifty. At every eleetion two 
directors were to be dropped, only nine of the existing 
board being eligible at that election. According to an 
early by-law the directors were fined for non-attend 
dance or tardiness at the meetings of the board, and 
the minutes contained frequent mention of such fines. 
This by-law, however, was soon repealcd. The fact 
that in early years the rates of discount, the length of 
paper, and other matters, now usually controlled by 
the directors, were decided and directed by the stock- 
holders, necessitated frequent meetings of the latter. 

In November of the year (1804) when the Newark 
Banking & Insurance Co. was chartered, the ‘‘Asso- 
ciates of New Jersey” asked for the charter of a bank 
at Paulus Hook (now Jersey City). As the Newark 
bank, however, objected and claimed that East Jersey 
had been assigned as its territory, the Jersey Bank at 
Paulus Hook was chartered as a branch of the same. 
Still there is little evidence of any real control over, 
or direction of, the business of the Jersey Bank by the 
Newark Institution during the six years of the former’s 
existence. December 3) 1804 the Trenton Banking 
Co. was chartered. Thus the three banks, one each at 
Newark, Paulus Hook and Trenton, were chartered 
by the same Legislature, it holding a summer and a 
winter segsion. 

When the Newark bank began business it became 
at once necessary to open an account with a New York 
bar k ag city correspondent, redemption and collection 
agent. This account was opened with the Manhattan 
Oo. but was transferred June 12 1805 to the Mer 
chants’ Bank, since which time that bank has been 
the Newark bank’s representative in New York and 
the Newark bank the Merchants’ collecting agent in 
New Jersey. ‘It is pleasant to recall that fcr nearly 
a century these mutual relations have continued har- 
moniously, having been made even closer through 
Jacob D. Vermilye, for sixteen years Cashier of this 
bank, becoming Cashier, and later President, of the 
Merchants’ Bank.” 

From perusal of the minutes of the bank, it is evi. 
dent that the question of taxation, which is so 
troublesome to corporations generally now-a-days, war 
a@ live issue even in those early days. At all events, 
we find it recorded that on November 27 1810 th: 
stockholders were convened by the directors to take 
action upon a very “‘oppressive” law taxing banks 
one-half of one per cent per annum. Directors were 
requested to remonstrate, to make an effort to have 
the law repealed, and if no relief could be had, to 
contest its constitutionality. The author also notes 
that “in consequence of this taxation the Jersey Bank 
at Paulus Hook dissolved and removed its capital and 
interes‘s to Wall Street, New York, where, as the 
Union Bank, it did a prosperous business for many 
years and finally closed by voluntary ]!quidation.” 

The Newark Banking & Insurance Oo. remained 
the sole bark in Newark until 1812, when the State 





Banks of Newark, Oamder, El’zabeth, New Brans- 
wick and Morris were incorporated. 

Jadge Elisha Boudinot was the first President of 
the bank. Ooncerning him the author says: ‘He 
was the younger of two notable brothers. The elder, 
Elias, was President of the Colonial Oongress and 
first president of the American Bible Soolety. Elisha 
was Mayor of the Borough of Elizabethtown for 
several yearr, a member of the Committee of Safety, 
Deputy to the Colonial Congress, and, after the 
Rsvolution, was one of the judges of the Oom- 
mon Pleas of Essex Oounty and a Judge of the 
Supreme Court of New Jersey. He is spoken of in a 
published biographical notice as one of the many 
illustrious men .to whom New Jersey has given 
birth.” 

Some notable instances of long services of direc- 
tors, officers and clerks are given. Thus, Aaron 
Beach, the second Cashier, held h!s position for 
twenty-seven years. Silas Condit, the third Presl- 
dent, held that office for twenty-two years, having 
been director thirty-elght yearr. John Taylor, the 
fourth President, served forty one years as Presl- 
dent and director. James B. Pinneo, the fifth 
President, was a director forty-six years and 
President ‘thirty-three. Oharles G. Rockwood, the 
sixth President, and author of the present book, had 
been Cashier and President forty-four'years, and, still 
continuing his directorship, had been connected with 
the management of the bank forty-six years when he 
died last month. Philip W. Crater, the sixth Cashier, 
had, at the time of his death, been connected with the 
bank as teller, Assistant Cashier ard Cashier thirty- 
eight years. Beach Vanderpuol was a director forty 
years. James R. Sayre Jr., the present senicr 
director, has held his seat forty-five years. Daniel 
Dodd was notary forty five years. Alfred L. Dennis 
was elected a director in 1849 and died in office in 
1890, but for eleven years declined election and then 
returned to the board, making his length of service 
thirty years. Jacob D. Vermilye, the fourth Cashier, 
was appointed in 1843 and died in 1892. Oa his 
resignation of the cashiership in 1858, he was elected a 
director, and later Vice-President, and although 
located in New York was nearly as active in the 
affairs of the bank as if in the home office. He 
served the bank for more than forty-eight yea's. 

In 1902 the Newark City National Bank was ab- 
sorbed and the capital of the National Newark Bank- 
ing Co. increased from $500,000 to $1,000,000. Mr. 
Edward 8. Campbell, who had in January 1894 been 
made Vice-President of the National Newark Banuk- 
ing O>. (resigning his place as Cashier of the Na- 
tional Bank of New Jersey in New Brunswick to take 
the position) became President of the consolidated 
institution. Some notable instances of long service 
in the Newa:k City National Bank are also recorded, 
among them that of David H. Merritt, the present 
First Vice-President of ‘the enlarged bank, who en- 
tered the Newark City National Bank as paying tel- 
ler on April 4 1870, becoming later Assistant Cashier, 
then Oashier and Vice- President. 

The author takes occasion to point out that the 
pages of the history of the bank are stained by no 
record of defalcation, and he sums up the record and 
achievements of the institution in the following 
words, which are worth quoting entire. 


In this country of frequent changes, few business 
concerns live out one hundred years without inter- 
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Tuption and wiin Coutluuea success. ‘ine Natiousi 
Newark Banking Company completed its century on 
February 18 1904 as to charter and on Jaly 30 1904 
as to the beginning of busipesr, I: has changed its 
name, and has passed from State to natiousl system, 
but has had continuity of management and ownership, 
with no liquidation, and is the same institution to day 
which was chartered in 1804, Its history rans through 
times of prosperity and times of business depression 
and adversity; through times of war, foreign and 
civil; through panics and through suspensions and 
resumption of specie payments, with their attendant 
expansions and contractions. Through all these dan 
gers the bank has been safely guided; its steady and 
liberal management has been of inestimable value in 
aiding and sustaining the mercantile and manufactur. 
Ing interests of the city. Daring the hundred years 
Newark has grown from a village to a large and pros- 
perous city of nearly three hundred thousand inhabit- 
ants, ranking to-day as the twelfth manufacturing 
city of the Union. The conduct of the busi 
ress of the bank has been quite as advan- 
tageous to the stockholders as to the city; from 
the orgavization to the close of the hundred years, 
they have received their regular ha'f-yearly dividends 
without a single omission, always equaling in rate 
legal interest a+ least; for several years the rate of 
dividends, regular and extracombined, reached sixteen 
per cent per annum, many extra dividends having 
been declared. In the course of the bank’s existeace 
the total dividends amount to about nine and one-half 
times the capital of the bank, and the period closes 
with a surplus equal to the capital, and the stock 
quoted at 360 yer cent. 


Book Aotices. 


AMERICAN TARIFF CONTROVERSIES IN THE NINETEENTH 
CENTURY, by Eiward Stanwood; Houghton, M filin & Co. 
2 vol., pp. 417. 

Mr. Stanwood’s book is a psinstaking and very thorough 
review of each of the varions tariff controversies in our 
mational history, with analysis of the conditions which 
caused each discussion, the debate which accompanied it, 
and the conseqaences which foll»wed it. It is brought 
strictly up to date, and is the only book which can give a 
complete and comprehensive picture of the numerous ex- 
periments by our country in euch legislation. An honest 
effort is made, in reviewing these several episodes, to present 
both sides of the controversy. The writer’s own opinions, 
however, are not at any time disguised, and they occasionally 
icterfere with historical perspective. This is rather con- 
spicuously true in his treatment of Mr. Webster’s earlier 
attitude towards protection, Of Webster’s free-trade speech 
of 1824 the readsr of Mr. Stanwood’s remarks will get an 
idea not much more distinct than he would have gained 
from Mr. Lodge’s life of the statesman. This is unfortanate 
from a historical point of view, because Webster’s discussion 
of the subject is a classic in the tariff controversy, and its 
arguments were never repudiated by their author, even when 
he had changed his own position on tariff legislation, 

The beliefs of the writer have some hand in his discussion 
of more recent events in the controversy. H»s very properly 
criticises the Wilson Tariff Act of 1894 as a measure “‘aca- 
demic rather than practical and adapted to the existing situ- 
ation.” All unbiased critics are now agreed that the legisla- 
tion of that year erred gravely in not taking into account 
the atgent; need of revenue. In this regard, the result would 
indeed have been much worse but for the restoration of the 
sugar duty by the Senate—a step which the framer of the 
bill had not contemplatei. But Mr. Stanwood is not so 
satisfactory when the McKinley Act of 1890 is in question, 
The excessive and dangerous violence and the lack of fore- 
sight with which that measure curtailed the public revenue 
he concedes, He suggests for its authors the verdict, ‘‘guilty, 
but with extenuating circumstances,” The extenuation stated 
is that the subsequent collapse of the public surplus was due 
to the opposition party’s succees in 1892, Had the Rapnbli- 
cans remained in control, ‘‘they wou!d have been compelled, 
in recognition of their mistake in crippling the Treasury at 
both ends, to amend their own laws, at least to the extent of 
saving a nominal surplus,” 
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This is provably true, » bat it it would not t have been £0 if the 
statesmen had been actuated by the further theory that it 
was “expectation of Democratic legislation in the direction of 
lower duties that caused a decrease of more than 200 mil- 
lions value of imports in 1894 as compared with 1893, and a 
loss of almost 70 millions in revenue from Customs.” Like 
Mr, Sherman, Mr, Stanwood seems in this argument to over. 
look entirely the fact that the fiscal year referred to followed 
a period when the import trade was at the maximum in our 
history, and had hardly begun before an overwhelming.com- 
mercial panic swept over the country. Political expecta- 
tions are somewhat superfluous to explain a fall in pur- 
chase of foreign goods and in public revenue under such 
conditions, 

These criticisms concern mainly the point of view. As 
a& summary of facts and a sketch of the various controversies 
—their origin, character and result—Mr. Stanwood’s book is 
more complete than any which we have encountered. It 
does fall justice to Mr. Blaine’s reciprocity campaign, very 
fairly discusses the Constitutional argument and is particu- 
larly full in its treatment of Hamilton’s attitude towards 
manufactures, 





ENGINEERING PRELIMINARIES FOR AN INTERURBAN ELECTRIC 
RaILway, by Ernest Gonzenbach. 8 vo., pp. 72. New York, 
1903: McGraw Publishing Co. Price, $1. 

This is a reprintof matter which was furnished, by re. 
quest, to the “Street Railway Journal,” and has already 
appeared in that publication, Like the larger work of Mr. 
Gotshall, this one deals with a proposed road which is as- 
sumed to be a typical one, serving as an example of many 
roads now on paper and perhaps to be actually built. The 
writer had been invited by the promoters of a road in the 
Middle West to examine aud report upon the plans At that 
time one of the large manufacturing companies had submit- 
ted a proposition to equip the road, when built, for high- 
speed service, with four 125 H, P. motors per car, 80 lb, 
track rail, a 100-lb, third rail, and sab-stations, distributing 
system, and power-house to correspond. The promoters had 
been visiting a lately opened high-speed road which had such 
an equipment, and they were disposed to follow the example, 
but Mr. Gomzenbach thought this too ambitious. ‘‘The 
present tendency (he says) towards extremely heavy equip- 
ment for cross-country roads isan ontgrowth of elevated 
and similar practice, where heavy equipments and high 
acceleration are not only justified bat absolutely necessary , 
the earnings of elevated roads which warraat these heavy in- 
vestments are never approached, however, by the strictly in- 
terurban road, and there are severalof the latter now in 
opsration which stagger under the financial burden of = 
elevated equipment and country income.” 

He recommended smaller motors and lighter equipment; 
arguing that by a simpls modifivation of the accepted sched- 
ule perfectly good service could b3 hai upon lower total 
investment per mile of track and lighter operating costs per 
car mile. The proposed road, 624g miles long, parallels for 
most of the way a steam road which gives god servica at 
about 24¢ cents per mile. Comfortable and even luxurious 
cars, and time between terminals equally fast, will be neces. 
sary tocompe:e, For such service it is becoming customary, 
‘*too much so,” to propose an acceleration of two miles per 
hour per second, a maximum speed of 60 to 70, and a sched- 
ule speed of 40 to 45. Sach a proposition has no objection 
except that of original and operating cost, but he thinks it 
would not bs profitable for such a road as the one proposed, 
instead he offered the modified sshedule, into whose details 
we need not go. 

He prefers the third rail, as lower in both first cost and 
maintenance, and thinks that ‘“‘an interurban private right 
of way along the highway is very often a sign of imperfect 
emancipation from horse-car practice.” As to weight of 
rail, he thinks there has been too much tendency to follow 
steam-road practice. The heaviest electric cars at present 
do not exceed 45 tons, and are not likely togo much higher; 
“taking into consideration that there are no reciprocating 
parts on an electric car, th3re is consequently none of the 
hamm2>r blow to test the strenzth of the rail, as with steam 
locomotives.” We need not discuss that, but venture to dis- 
sent so far as this: the hammer blow, at least the damaging 
one, does not coms from reciprocating action, but from all 
imperfection; in roadbed, rail and rolling stock; every de- 
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parture from uniformity (one of the worst departures being 
a flat wheel) produces a ‘‘pou:d.” Weight and speed are of 
course the factors which work with imperfections to pro- 
duce pounding; but merely substituting rotary for recipro- 
cating action would not greatly change the case, : 
Some remarks in defense of a detailed estimate which 
comes to $29,750 per mile of single track for construction 
cost purely, exclusive of right of way and other expenses, are 


worth quoting: 

No doubt cpinions will be divided as to the merits of build- 
ing a road at this cost. Men who have been building inter- 
urbans at from $18,000 to $20,000 per mile will be inclined to 
sneer at the construction proposed, and perhaps charge all 
the excess coat to “third rail,” as isthe habit. Others whose 
roads have cost from $30,000 to $50,000 per mile—some of 
them trolley roads, others third rail—may be inclined to find 
the estimate somewhat low for the cass of work proposed. 
Probably both are right, for it is well recognised that the 
interurbaus built at the first figures are often mere horse-car 
systems grown to maturity, while the term ‘‘third-rail road” 
has become synonymous with roads often extravagantly built 
and = fn Rpm the best from each, a road pbysi- 
cally an ancially somewhat like the example we are dis- 
cussing will be the result, and will be more valuable than 
either of the two extremes, on the same principle as a mule 
more useful than either of his parents, the jackass and the 

orge. 

Mr, Gonzenbach lays the utmost stress upon having the cars 
the best in every respect which can be procured, and he ad- 
vises putting less money than has been done in some heavily_ 
finaneed properties in rails, power house and other electrica) 
equipments; on the other hand, he would put more money into 
car bodies, trucks, waiting stations, block-sigmals and track 


ballast. 





BankKING Pusiicity: A Manual on the Art of Advertising 
the Business of Financial Institutions, Published by the 
Moody Publishing Company, 35 Nassau Street, New York. 
Price, $4 00 net, 

This is the tit)e of the latest work of Mr. Francis 
R. Morison, Assistant Secretary and Treasurer of the 
Equitable Guarantee & Trust Company of Wilmingtcn, 
Del. The book is practically an expansion and elaboraticn 
of Mr. Morison’s ‘‘ Systems,” but with new features of use- 
fulness and value added. We took occasion to refer recently 
to Mr. Morison’s ‘‘System of Trust Company Advertising,’’ 
relating to the successful advertising of the business of trust 
companies, His latest book, while treating more essentially 
of the subject from the standpoint of banks, should prove 
serviceable to all classes of financial institutions. 

Four features are embraced in the 162 pages of the vol- 
ume, namely, ‘‘ Expert Opinions cf Bank Officials,” ‘‘General 
Suggestions,” ‘‘Follow-Up Correspondence” and ‘‘Display 
Advertisements,” The ‘‘General Suggestions” contain short 
articles reviewing the usual methods of, bank and trust com- 
pany advertising, and pointing out both the right and wrong 
way to advertise. The ‘‘Follow-Up Correspondence” is a 
series of sample letter forms showing a practical and sys- 
tematic way of carrjing on effective campaigns of ‘‘follow- 
up” letters and circulars for the acquisition of new and the 
retention of old and current busirees. Suggestions regard- 
ing the arrangement and wording for effective public ad- 
vertising, adaptable for all forms of banking, are embodied 
under the caption of ‘*Dieplay Advertising.” 

Altogether the book ought to be found of service to those 
in whose interest it is written. Mr. Morison, the author, has 
for the past ten years been furnishing trust companies with 
advertising matter. With this experience and his additional 
experience as an officer of a financial institution, he was 
obviously well qualified for discussing the subject. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 150 
shares, of which 119 shares were cold at the Stock Exchange 
and 81 shares at auction, The transactions in trust company 
stocks reach a total of 42 shares. Two small lots of stock of 
the National Park Bank were sold at auction, one of 11 
shares at 494°¢ and one of 10 shares at 500, these prices com- 
paring with 4624¢ at the last previous sale in May. 


Shares. Banus—New York. Price. Last geestous sale. 
*129 Commerce, Nat. Bank of ...... 208-210 July 1904— 2091 
21 Park Bank, National........... 484%-500 May 1904— 4621 


Trust COMPANIES —New York. 
25 Commorwea!lth Trast Oo 54 June1904— 75% 
17 North American Trust Co...... 250 May 1804— 255 


“Of this amount, 119 shares were sold at the Stock Exchange. 


—It is reported that a membership in the New York Stock 
Exchange was recently transferred for a consideration of 
$70,000. 

—The contract for the erection of the new building of the 
New York Produce Exchange Bank of this city has been 
awarded to the Thompson-Starrett Company. The new 
structure will be at the corner of Beaver Street and Broad- 
way (about opposite the Bowling Green Building) and is to 
be completed on or before April 15 1905, 


—Mr, James G. Morgen has been chosen Vice-President of 
the Third National Bank of Jersey City, N. J , to succeed the 
late Mr, Henry Lembeck. 


—The Bayonne Bank formally opened its new building at 
Avenue D and Thirty-third Street, Bayonne, N. J , on Sat- 
urday July 23, The bank began business on this site a little 
over a year ago, in April 1903, in a one-story frame structure. 
Its new home is of white brick with stone trimmings, and is 
fitted with all modern conveniences. The bank has a capital 
of $100,000. Mr. George Carragan is the Presideat and Mr. 
Emmett S. Hamilton the Cashier, Mr. George W. Young, 
President of the United S:ates Mortgage & Trust C»mpany, 
this city, is one of the Vice-Presidents of the bank, 


—In a period of less than three years the New Rochelle 
Trust Company, of New Rochelle, N, Y., has made an ex- 
cellent record for itself. Opening on October 1 1901, the 
company at each half-yearly statement since January 1902 
has been able to show an increase in its deposit account, un- 
til on July 1 of this year the amount reached $1,075,844, This 
is against $829,838 on July 1 1903 and $623,696 on July 1 1902. 
The total resources in the latest report are given as $1,231,- 
247, The institution has a capital of $100,000 and surplus 
and undivided profits of $31,655. Mr. William W. Bissell is 
the President, Mr. Robert P. Carpenter the Vice-President 
and Mr. Henri J. Van Zelm the Secretary. 


—The stockholders of the First National Bank of Saratoga, 
N. Y., on Monday last consented to an assessment of 90 per 
cent cntheir holdings. The arsessment is payable to-day,. 
the 6th inst. This action of the stockholders may result in 
the consolidation of the First National and the Citizens’ Na- 
tional Bank of Saratoga, which both closed their doors about. 
the ssme time, the latter part of June. Ata recent discus- 
sion of a consolidstion plan among the directors of the two 
banks, Receiver Van Vranken of the First National stated 
that, in order to make such a plan effective, it would be nec- 
essary for the stockholders of the First National to volur- 
tarily pay at once two-thirds of the proposed 90 per cent 
assessment. The authorities at Washington would then turn 
over the bank to the old management. 


—With the opening ov Monday of the Niagara Falls Trust 
Company, of Niagara Falls, N. Y., the Electric City Bank of 
Niagara Falls cessed to exist. As notedin these columns 
July 2, considerable opposition was encountered when the 
trust company was seeking a certificate, it being claimed 
that the banking business in that locality did not warrant 
the opening of another financial institution ; the company 
was finally authorized to do business, but only, it is stated,on 
the understanding that the promoters would secure control 
of and liquidate the Electric City Bank of Niagara Falls. 
Papers were signed last Saturday whereby the trust company 
acquired the assets and business of the bank, and the new in- 
stitution is practically under the same management as was 
the bank, the list of officers including Mr. Frank A. Dudley, 
President ; Jerome B. Rice, John M, Hancock and Frank W. 
Haskell, Vice-Presidents; George G. Shepard, Secretary, 
and Felix W. Woolworth, Assistant Secretary. The com- 
pany has a capital and surplus of $100,000 each, and is located 
in the old quarters of the Electric City Bank, corner of Falls 
and First streets. 


—The stockholders of the First National Bank of Woburn, 
Mass., will, at a meeting on September 12, act upon the 
recommendation of the directors to liquidate the bank at the 
expiration of the charter on January 18 next. A circular 
issued to the stockholders advising this action states that 
five-sixths of the shareholders are non-resident and only 37 
of the 126 shareholders keep an accc unt with the institution 
as depositors. Three-fourths of the value of the stock is 
held by the non-residents. The bank was organized as a 
State institution in 1853 and converted to a national instita- 





tion in 1865. It has a capital of $200,000, 
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—It is announced that the Union National Bank of Wey- 
mouth, Mass., (capital $200,000) is closing up its affairs, the 
stockholders having decided not to renew the expiriog 
charter. 

—The stockholders of the Weybosset National Bank of 
Providence, R. I., authorized the voluntary liquidation of 
the bank on July 26. The bank was absorbed by the Union 
Trust Company of Providence a month ago. 

—Receiver Gaither of the American National Bank of 
Baltimore, who, as reported in these columns last week, is 
now paying a final dividend of 3 p2r cent to the depositors, 
informs us that some interest also will be paid them—just 
how much or when, it is not possible as yet to say. 

—The negotiations for the proposed consolidation of the 
Fort Pitt National and the Fifth National banks, of Pitts- 
burgh are now well under way, the details having been per- 
fected this week. As outlined in our issue of January 2 last, 
wherein we stated that such a consolidation was contem- 
plated, the North American Savings Company of Pittsburgh 
(which in March 1908 acquired control of and has since 
operated separately the Fort Pitt National) will relinquish 
the ownership of the Fort Pitt. The latter will then increase 
its capital and surplus from §200,000 to $1,000,000 each, and 
will absorb ths Fifth National. The last-named bank has a 
capital of $100,000 and surplus of $50,000, An additional 
$50,000, it is stated, will be subscribed to the surplus to make 
the book value $200 per share, One new share of Fort Pitt 
stock will then be given for each share of Fifth National’ 
As part of the plan, the North American Savings Company 
is to reduce its capital and surplus from $1,000,000 to $300,000 
each. Its undivided profits are to be distributed as a cash 
dividend, so that the stock on a $100 par basis would havea 
book value of $200 per share. It is reported that in reducing 
the capital $700,000, that amount of North American stock 
will be exchanged for the same amount of new Fort Pitt 
stock. Control of the latter will by this arrangement be held 
by the stockholders of the North American as individuals, 
instead of by the company itself. The proposed changes will 
be voted on by the North American’s stockholders on October 
8. Besides succeeding to the entire business of the Fifth 
National, the Fort Pitt National will also take over the com- 
mercial business of the North American. The Fifth National 
Bank Building will be purchased by Mr. George I. Whitney 
a director of the Fort Pitt National, and who, it is stated, 
owns 90 per cent of the Fifth National stock. Mr. Andrew 
W. Herron, President of the Fort Pitt National Bank, is 
looked upon as the probable head of the enlarged bank. 

—The new Park Bank of Pittsburgh, a State institution, 
opened for business on Monday at Park and Frankstown 
Avenues, The capital is $50,000 and surplus $10,000, Previ- 
ous references to the bank appeared in the CHRONICLE of 
April 2 and July 23, 

—According to a telegraphic dispatch from Cincinnati ap- 
pearing in the daily papers yesterday, the First National 
Bank and the Ohio Valley National Bank, both of that city, 
are to consolidate. The report further states that the First 
National, which will absorb the Ohio Valley National, will in- 
crease its capital from $3,000,000 to $3,700,000—$700,000 repre- 
senting the capital of the Ohio Valley National, Mr, W. 8. 
Rowe, President of the First National, will continue in that 
office and Mr. Joseph Rawson and Mr. T. J. Davis will like- 
wise remain with the bank in their respective offices of Vice- 
President and Cashier. Mr. C. B. Wright, President of the 
Ohio Valley, will become a Vice-President of the First Na- 
tional, it is stated, 

—Receivers William Buchtel and George W. Sieber of the 
Akron Savings Bank of Akron, Ohio, have been directed to 
pay to the creditors a dividend of 10 per cent. They have 
also been authorized to sell for $1,000 the bank’s property at 
Cuyahoga Falls. A suit for the removal of the receivers was 
instituted on June 29, but the petition was overruled by 
Jadges Hayden and Webster of the Common Pleas Court on 
the 23th ult. The case will be appealed by the plaintiffs (the 
creditors), who among other things claim that the receivers 
are disqualified because of the fact that both are members of 
the board of directors of the bank, as well as debtors to it. 
Mr, Buchtel was the President of the bank at the time of the 
suspension, which occurred April 5, 

—Mr. Albert A. Stasel has been appointed receiver of the 
Newark Savings Bank of Newark, Ohio, to succeed W. G. 





Taefel, whoze suicide was noted in these columns last 
week. 

—A run was precipitated on the Drovers’ Trust & Savings 
Bank of Chicago yesterday. The responsibility for it is laid 
to the strikers at the beef-packing estabilshments. The 
move is said to have been in retaliation for the alleged action 
of one of the packing firms, This concern arranged, it is 
stated, to have the men who took the places of the strikers 
paid in cash at the bank, so as not to experience the embar- 
rassments growing out of the packers’ system of paying by 
checks. The strikers thereupon decided to withdraw their 
deposits, All demands were met without protest by the 
cfficials, no advantage being taken of the three months’ no- 
tice allowed by law. The company is under the same man- 
agement as the Drovers’ Deposit National Bank, and has a 
capital of $200,000. 

—The officers of the Prairie State Bank of Chicago contem- 
plate the opening of a new national bank, the name in all 
probability to be the Prairie National Bank. It is said that 
the capital will be $250,000. 

—The annual convention of the Michigan Bankers’ Asso- 
ciation, which opened July 26, was the occasion of an 
enjoyable week’s outing. Assembling at Detroit, the bankers 
proceeded from there by boat to Buffalo. The business 
meeting was opened aboard the steamer on Tuesday and was 
concluded on Friday. During the interval, besides stopping 
at Buffalo, Niagara, Lewiston and Toronto were also visited. 
At Toronto special arrangements had been made for the 
entertainment of the delegates, and a banquet was tendered 
them at the King Edward Hotel, where addresses were 
delivered by Mr. B, E, Walker, of the Canadian Bank of 
Commerce, Toronto; Robert Jaffray, Toronto; H. P. Hilliard, 
Vice-President and Cashier of the Mechanics’ National Bank 
of St. Louis; Col. James R, Branch, Secretary of t.e 
American Bankers’ Association, and others, 


—According to the St. Louis ““Globe-Demoorat,” the Mer- 
cantile Trust Company of that city has become a member of 
the St. Louis Clearing House. Heretofore the banks alone 
have been members of the Clearing House, and the Mercan- 
tile is the first of the trust companies (which have made it a 
practice to clear through the banks) to join the association. 


—The stockholders of the Home Finance & Trust Company 
of Memphis, Tenn., on July 26 authorized an addition of 
$100,000 to the capital of the institution, which will increase 
the amount to $200,000. The new stock, which has all been 
subscribed, will be sold at $129 per share, and will be issued 
assoon as the legal requirements can be complied with. 
The deposits of this company have enlarged materially 
during the past year. On July 1 1903 deposits of but $169,- 
067 were recorded. Oa the first of Jaly this year the de- 
posits am unted to $511,477, The management of the com- 
pany restsin Mr. J. W. Keyes, President; E. C. Gilliland, 
Vice-President, and Felix T. Pope, Cashier. 

—The spirit of progress and an indisputable evidence of 
prosperity in the leading cities of the South are clearly indi- 
cated by the general movement on the part of banks to 
house themselves in enlarged and better equipped quarters. 
The past year has shown remarkable developments of this 
nature in Mobile, Ala., and the movement is not yet at an 
end. The newest bank of this city, the Bank of Mobile, Na- 
tional Banking Association, organized in December 1908, has 
recently taken possession of its handsomely appointed rooms 
on the corner of Royal and St. Michael streets. The com- 
pleteness of equipment and beauty of finish here shown are 
not surpassed by any banking quarters in the South. No 
expense has been spared and no convenience seems lacking. 
The floors are of rich mosaic tiling, the wainscoting of rare 
African marble, the counters of mahogany and marble, the 
ventilating and electric-lighting perfect and the costly steel 
vault and safety deposit boxes of the strongest and most ap- 
proved construction. The officers of the Bank of Mobile are: 
Michael J. McDermott, President; Sidney Lowenstein, Vice- 
President, and Thomas J. O’Connor, Cashier. 

Another Mobile banking institution which has during the 
present year moved into new and enlarged quarters is the 
Leinkauf Banking Co. This isthe successor of the old and 
well-known private banking firm of Wm. Lsinkauf & Son. It 
s incorporated under the State law with a paid-up capital of 
$150,000, and now has a surplus of $70,000, with over $700,000 
deposite. H. W. Leinkauf is President, C. H. Brown Vice- 








Ava. 6, 1904. | 


THE CHRONICLE. 


605 














President and Alfred Proskauer Cashier. The new banking 
room of this company is thoroughly modern and metropol- 
itan in its equipment, with every facility for conducting the 
rapidly growing business of the institution. 

The Merchants’ Bank of Mobile will within the next 
thirty days occupy the ground floor of the building on the 
corner of St. Francis and Water streets, which is being at- 
tractively and conveniently fitted up for its use. 

Progress on the new building of the City Bank & Trust 
Company seems gomewhat slow, but when completed its 
quarters will be the most extensive in the city, running 
through the block from North Royal to S:. Joseph Street, 
Even the old and conservative First National Bank of Mo- 
bile realizes that its large business could be more pleasantly 
and conveniently transacted with better and increased facili- 
ties. To this end, President Hall says it is their plan to pull 
down the present bank building and erect in its place a sub- 
stantial modern seven or eight-story block, the entire lower 
story of which will be reserved for the bank. The First 
National has capital, surplus and profits of $850,000, with 
deposits of over $2,000,000. 

—At the next general election, the people of the State of 
Texas will be called upon to vote on a proposed amendment 
to Section 16 of Article 16 of the Constitution of that State, 
relating to the incorpgration of State banks. The amend- 
ment was passed by the legislative body of 1908. As the 
Section now stands, the incorporation of institutions of this 
character is not permitted,the Section reading as follows: 
“No corporate body shall hereafter be created, renewed or ex- 
tended with banking or discounting privileges ” As amended 
the Section will read as below: 

SECTION 16.—The Legislature shall by general laws authorize the 
incorporation of corporate bodies with banking and discounting priv- 
ileges, and shall provide for a system of State supervision, regulation 
and control of such bodies which will adequately protect and secure 
the depositors and creditors thereof. 

Each shareholder of such corporate body incorporated in this State, 
80 long as he owns shares therein, and for twelve months after the 
date of any bona Jide transfer thereof, shall be persenally liable for al) 
debts of such corporate body existing at the date of such transfer, to 
ap amount additional to the par value of such shares s0 owned or 
transferred. 

No such corporate body shall be chartered until all of the authorized 
capital stock has been subscribed and paid forin full in cash. Such 
body corporate shall not be authorized to engage in business at more 
than one place, which shall be designated in its charter. 

No foreign corporation other than the national banks of the United 
States shall be permitted to exercise banking or discounting privi. 
leges in this State. 

—The title of the Cedar Rapids Loan & Trust Company of 
Cedar Rapids, Iowa, has been changed to the Fidelity Trust 
& Savings Bank. Nochange in capital accompanies the 
change in name, the amount remaining at $50,000. Mr. W. 
W. Hamilton has become President in place of Mr. Ed, H, 
Smith and Mr, Ernest R. Moore succeeds Mr. Lew N. 
Anderson as Vice-President. Mr, William G. Davis is also a 
Vice-President. The office of Cashier has been created and 
Mr. Louis Wokoun elected to the position, The company 
engages in a savings, commercial and trust business. 


—The Union Discount Co, of London, in its semi-annual 
statement, shows assets on June 80 1904 of $87,807,186. The 
gross profits for the half-year were $847,184, A dividend for 
the period at the rate of eleven per cent per annum was 
declared, calling for $206,250. The reserve fund was increased 
$50,000 and now stands at $2,050,009. The paid-up capital 
is $3,750,000. 


TRUST COMPANY RETURNS—CORRECTION. 


An unfortunate error occurred in printing the comparative 
figures of the New York Life Insurance & Trust Company 
in our extended compilations of the semi-annual returns of 
the trust companies of New York City and Brooklyn given 
in the CHRONICLE last week. The State Banking Department 
at Albany recently made a change in the form of these semi- 
annual returns, requiring the companies to state both the 











market value and the book value of their investments, but | , 


using only the book values in arriving at the totals and also 
in computing surplus and undivided profits, while previously 
market values had been used in both instances, In the case 
of the New York Life Insurance & Trust Company market 
values exceed book values by $1,271,270, and the effect of 
the change was to make surplus and undivided profits June 
80 1904 appear as only $2,674,285, instead of $3,945,555, 





at which amount it compares with $3, 895, 923 ‘December 81 81 
1903. A foot-note should have been added to our figures, 
stating both book values and market, thus making apparent 
the reason for the difference. In the following we have 
revised the figures so as to show the comparison on the basis 
of market values for all dates, 


New York Life Insurance & Trust (New York). 
































Resources. 
June 30,04. Dec. 31,'03. June 30,’03. 
Bonds and mortgages.......... $3,702,927 $4,143,401 707,31 6 
Steck invest’ts. (market value) 10, ay 023 8,807,672 9,194,340 
Amount loaned on collaterals. 4,371 ‘610 6,073,282 5,642,262 
Am’t loaned on pers’! securit’s 12,714, "524 10,115,606 11,026,6€ 
IRE ORIG <u cupecsccenseeess< 1,751,500 1,602,317 921,992 
Cash on hand..... ---- 3,100,000 ,000,000 2,000,¢ 
Cash on deposit.. aes 1,708,087 1,201,052 446,252 
OEREP BESOUS.ccccsccocce..cccce- 565,161 1,962,000 1,971,390 
TE ccnndcnsaggerocssocaaed $38,139,832 $36,905,330 $34,910,183 
Liabilities. 
Capital stock. ..............-... $1,000,000 $1,000,000 $1,000,000 
Surplus fund and undivided 
profits (market value) ....... 3,945,555 3,927,744 3,944,304 
Deposits in trust............... 29,979,164 28,849,209 26,603,026 
Due savings banks............. 69,680 63,198 63,000 000 
Due banks and bankers........ = -------- ew wereee 000 
Other liabilities................ 3,145, 433 3,065,179 3, 289" 853 
DORE. cnctnccssccccdnccsnnenl $38,139,582 $36,905,330 $34,910,188 
Supplementary. 
Total am’t profits during year. *$903, 934 $1,826,690 *$955,364 
Int. credited dep’s same per’d. *484,176 1,008,368 “471,535 


Exp. of institution, same per? om "458 
Am’tof divs. decl’d,same per’ 00,000 
Amt.ofdep.on which int.is ard 30. 048-843 
Rate of interest lto5p.o. 


* For the six months to June 30. 


153,431 *76,311 
*200, 


400,000 ’ 
28,912,408 26,676,026 
lto5p.c 1to5p.o, 








CONGRESS OF ACCIUNTANTS.—The Committee on Arrange- 
ments of the Congress of Professional Accountants to be 
held at St. Louis on September 26th, 27th and 28th 1904, in 
connection with the World’s Fair, under the auspices of the 
Federation of Societies of Public Accountants, announces 
that Francis W. Pixley, fF, C, A., Ex-President of the Iasti- 
tute of Chartered Accountants of England and Wales; A. A. 
Gillies, F, C, A., Ex-President of the Manchester Society of 
Chartered Accountants; James Martin, F.S. A. A., Secre- 
tary of the Society of Accountants and Auditors, Incor- 
porated; John Hyde, President of the Dominion Association 
of Chartered Accountants; and John W. Ross, President of 
the Association of Accountantsin Montreal, will represent 
their respective organizations, 

The committee also extends a cordial invitation to all pub- 
lic accountants practicing in the United States to attend the 
Congress, They will become members of the Congress upon 
presenting their professional cards and registering their 
names and local addresses at the headquartera of the Con- 
gress, which will be established at the Hotel Hamilton, St. 
Louis, on Saturday, September 24 1904. 

Arrangements have been made for the use of the lecture 
hall in the Palace of Eiucation on the World’s Fair grounds 
for the three days of the Congress, As the building is in the 
very centre of the Fair grounds there will be ample facilities 
for viewing the Exposition between sessions. A contract has 
been entered into with the Hamilton Hotel Company for the 
reservation of fifty of the best rooms in the house for the 
term of the Congress. Anample guaranty fund subscribed 
to by one hundred public accountants from all parts of the 
country has been raised, we are informed, for the purpose of 
defraying the expenses incidental to the Congress. There are 
ia all twenty-one independent societies of public accountants 
in the United States to-day. 

CS 

Canadian Bank Clearings.—The Clearings of the Cana- 
dian Banks for the month of July, 1904, show a decrease 
from the same month of 1908 of 1°4 per cent. For the 
seven months of 1904 there is a loss from the like period of 
1903 of 6°5 per cent. 


































































































July Seven Months. 
a: a 1903. |4%.07 1904. 1903, [Ror 
% t ty 
88,:01,985 97,918,08 7| —9°2| 561,776,602] 656,636,642 ks 
EE es eR ory re ee 
1H24 0.4 21°7| 149) ‘510, 
'8'279'231| 7,853;988| +5°4| 49,617,324)  52,801,920| —4-0 
8,705,926 9,427,000) —7°7| 58,780,A/5 ‘oa —10 
7°388,604| 7:771.-60| —St| 43,632,001|  44874,143| —2°3 
4'578.713| 6,492,410] +24] 40,879,454] 85.263,610-+14°5 
5,114,880|  4,451.210|+14°9 5191) 20,878,902\4+11°5 
; 4:340,751|  4°525,920| —4-1] 27,879,452] 26,468,984) +5°8 
ue") qtona'a14| 81083754] +20] 45,276,705] 24,998,454 14 
TUNES) gig9soi272] —21570/833|4148] 18.877,60| 16,117,860/4-15 
Total Canada.| 231,402,066) 284,634,035) —1°6|1,459,607,004| 1,561,104,145) —6°5 
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The clearings for the week ending July 30 make a favorable 
comparison with the same week of 1903, the increase in the 
aggregate having } been 11°8 a cent. 





| Week ending July 30. 











earings at— 
mueaiens 1904. 1903, |/"C.9F| i902, 1901, 
$ $ % 3 8 
20,286,581; 19,125,37'| +5°8| 20.688,2-4| 15,199,056 
$44,623 | 12,950,013) +166 138,*03,381 11,54%,0%0 
585.811|  3,83814"| +49°0|- 3,560.2-| — #,057,908 
666,085, 1,482,196) +12°4| 1,486,923) 1,750. 
‘840,031; 1,608,421! +144) 1,657,568 aaa 
.009,'20) —1,575,97> | 2 1,277,277; 1,904, 
354001; 1,450,085} —8-7} 1,060,759 811,669 
981,656 850, 08} +96 743.047 706,~78 
v7 8) 946,177) 36 797 522 701,417 
845,671 850,000 650,000} —s.. 
481 810) 642,431, 81 54,080 671,765 
Tota! Canada..... ~gore7a0| 45,416,719) 411°} 46,188,160} $4,611,761 








_Clearings by Telegraph.—Sales of Stocks, Bonds, &¢.— 
The subjoined table, covering clearings for the current week, 
asually ap —— on the first page of the CHRONICLE, but on ac- 
count of the length of the other tables is crowded out once a 
month, The figures are received by telegraph from the lead- 
ing cities. It will be observed that as compared with the 
corresponding week of 1908, there is a decrease in the 
aggregate of 11'2 per cent. So far as the individual cities are 
concerned, New York exhibits a loss of 16°3 dg Boston 
5'8 per cent, Philadelphia 15°0 per cent, Baltimore 15:9 per 
cent and St, Louis 1°9 per cent. Chicago records a gain of 
91°5 per cent and New Orleans 0:2 per cent. 











Cearenee— Bet urns | by ee 1904. 1908. P.Oon 
WOW VORB. cccccccccscccccccccvccscccccss $800,544,557 91,028,343,612 —16°3 
BOSE Oce cccccccecccscccccecocs cccce 07 ,884,7+9 103,896,537 —54 
Philadelphia. .........00-seseeseeee 70,019,068 $2,960,337 —15° 
Baltimore,.........cceseeees 15,060,815 18,631,032 —15'9 
GRIEREO se cccccccccccccescoces 158,683,414 130,719,008 +2815 
GR EMER, — ccncccccccccccecocccces 40,795,696 41,584,905 —19 
New Orleans —....... cscs ceseees 8,002,007 8,588,376 +03 





Seven cities, 5 days $1,261,340,241 $1,494,708.497 | —11°4 


Other cities, 5 days...........00.000 |” 'g5@.018,097 269,008,910 | —8°8 


Total all cities, 5 dayt.............. $1,515,968,168 | $1,6*8,619,837 | —102 


All cities, 1 day.........ccseceeeeee 304,087, 961 960,638,492 | —15°7 
| 


__ Total : all cities for wec« “$1, 819, 456, 129° $2,049, 261, 329 | -hs 

Our usual monthly detailed statement ‘of transactions on 
the various New Yore Exchanges is appended. The results 
for the seven months of 1904 and 1908 are given below. 


























Seven Mon:hs, 1004. Seven Months, 1903 


Description. on Value Actual | Aver'’ge| Par Value! Actuai |Aver’gs 
or Quantity Value. Price. jor or Quantity | Value, Price. 











stook | $2'*-|,.0%421,87S gs499a60,444| 50's 90371978,000 7,168,158,295| 78-9 
RB beodae $369,636;70@| $301 903,137| 81-9 9.3.9 400 $355,468,079 89°0 
Gov't bonds $408,880, $5_-5.296/110°0 §-28 350 of "291 /118°7 
State bonds $8, v89,700) $2,627.762| 840 368,600 6.208; 32°4 
Bank stocks $410, $989 997|229°3 #404850 «$1, S68 bao 896°3 














once this PSS FUa S65 MMateISS Bo] SES. resem sey eon eye 
Total value.| 'g41965%2, 126 F 772,664,516) 

The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1in 1904 
and 1908 is indicated in the following: 

SALES OF STOOKS AT NEW YORK STOCK BXCHANGE. 

















1904, 1908, 





Month.| Number Values. Humbe Values. 
pf Shares Par. Actual, {of Shares: Par. Actual. 


z $ + $ 
Jam = |18,962,624) 1,159,581,975, 666,948,926)16,001 82: | 1,615,264,950/ 1,804,668,214 
Feb 5.787.259) 793,179,060 600,002,418/10,029,01° |1,045,£47,925) 885,096,769 
March |11,440,086) 1,053,978,960) 654,005,461 |18,005,308 | 1,424,484, 400) 1,132,497,604 


Ist qr |88 490,839 |8,606.740,875 1,880,959,806/42,018,542 |8,985,596,575| 3,172,154 ,677 


April.. | 8,205.529) 178,657,260) 439,900,487 /12,298,06¢ |1,150,686,100/ 900,041,217 
May... | 6 290,110! 600,799,000| 987,064,816 |12,467,586 | 1,166,807,980| 901,487,624 
June.. | 4,972,804) 466,855,700) ¢ 0.000 00?/15,806,741 | 1,400,630, 196 | 1,168,583,508 


24 qr.|18,4€8,445| 1,788,734,0€0| 977,955,296 40,187,837 |8,717,689,198|9,071,063,439 
6 mos. .'60,869,282 4,745,475,.825/ 2,768,815, 10. [82,175,989 pacauaees 6,143,917,116 
July....|18,408,$94)1,187,679,700) 698,586,804 |14,009,76+ 1,870,497,000]1,018,041,179 


















































The following compilation covers the clearings by months 
since January 1, 
MONTHLY OLBARINGS. 





Clea le le 
Month. rings, Total All Clearings Outside New York. 


1004. | 1008. PC, 1904, 1908, (P.O 


Se ——— —- 
\— 


, ' t ' 
January. (12,°62.474 004) 11,088,082,02), -14 9 8.744.947.8985; 3,009,881,55+| —4°0 
February | 7,718,+88 78") 8,448,707, 404 —8 9) 3.284.684 786) 3,227,406,453) +1°8 





























Mareh.... | 8.888,106,907) 0,588,978,076 —12 5, 8,678,103,819| $,578,007,741| +008 
Lat quar. |95,598,470 0-9 90,180,087,£61 |—12 4|10,008, 185,086) 10,708,435,702) —1-0 
April...... | 8.990.188.9024) 9,561,868,898|—13"3) 8,518,545,.83-, 3,687,507,988| —8°3 
May....... | 8:918,947,2N2) 9, 118,694,883) —9 9) 9,873,116,688) 9,543,606,187| —4 8 
June....... 8,088,422 30 | 9.488,181,008 —14°5) 3,487,034,598) 3,678,006, ee $1 
84 quar... |96,668.050.511 |aa.1%9,088,001| aah, 370,508,989) 10,866,808,612| —4°s 





a SR eS a Ee 


6 months (60,117,028,610 57, 268,858,622 - 12° 20,967,782,947, 21, ane —37 


Jaly......- | 8,0¢0,811,721) 9,767, 845,663| -63) 8,465,051,453) eminent -86 











The course of bank clearings at leading cities of the country 
‘or the month of July and since January in each of the 
last four years is shown in the subjoined statement, 

BANK OLBARINGS AT LEADING OCITIEP. 

uly. ‘an. 1 to July 31.——~ 
(900,0080 1904. 1908. ‘902. 1901. 1904. ieee. 1902. 1901. 
om: 
few York... ba +4 a 4 ofes 6,082 34, — aa 43,205 ey 4 
eens. weones 704 706 #671 5,06 4,903 4,397 
Goston....... 548 595 624 606 
Philadelphia 503 582 532 4365 3,224 
$t.Louis.... 202 209 210 197 1,433 1,513 1,288 
Pitteburgh.. 177 221 203 179 1,160 1,477 1,263 1/26 
SanFran’co. 123 127 #113 102 861 865 750 





a 3d 
un 
Rie bt 
2ore 
+ 
a 
Nn 
© 
Ad 
oe 
~ 
© 


Jincinnati... 114 102 98 82 709 .698 628 . 585 
Saltimore... 94 106 107 #101 619 682 $701 729 
Gansas City 70 89 78 85 586 580 540 510 
Cleveland... 59 3 73 7 $396 485 431 406 


Louisville... 47 44 37 322 3 29 274 
it...... 45 45 51 2 301 310 298 
Milwaukee.. 30 33 31 28 226 220 200 184 
Providence.. 27 29 29 382 202 2 03 
eaence 29 33 29 28 6 3282 189 





cesece 8,247 9,321 ae 44 9,028 028 55,695 63,915 64,840 71,004 
other Cliies.. 413 _ a7 _ 394 324 3,082 3,116 2,753 2,320 


Total all... 8,660 9.768 768 10,171 171 9,352 ¥: +777 67,031 67,598 73,824 
Outwwide N.Y. 3,466 3.790 3,577 38,270 24,453 25,856 24,088 22,507 


DEBT STATEMENT JULY $1, 1904. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from officiai 
figures issued Jnly 81, 1904, For statement of June 30, 1904, 
ses CHRONICLE July 23, 1904, page 246; that of Ju'y 81, 1908, 
sea Aug. 8, 1908, page 278. 


INTEREST-BEARING DEBT JULY 31, 1904. 
interest Amount —-—— sapount gape 
ai 
































Title of Loan— payable. issued. Regtatered. 
2s, Consols of 1980.....Q.—J 642,909,980 634,063.800 8,846,150 642,900,050 
3s, Loan of 1908-1918.. _—F. 198,792.660 41,708,160 35,427,200 77,185,3 
4s, Funded loan. 1907..Q.—J. 740, 928,450 115,244,200 41,349,200 156, 40¢ 
45 Refund 's certific’s. ioe, ML senceuan . geesanas 28, 93¢ 
4s. Loan of 1925.......Q.—F. 162,316,400 92,182,850 26,807,150 118,4 








Aga’te Int.-Bearing Debt.1,684,9 9,210 783,199.010 111,029,600 $05,157,540 

oTs— Denominations of Bonds are: 

Of $1 10 only refunding certificates; of $20 loan of 1908 coupon and registered 
all issues except 3s of 1908; of $100 all pol 

Oo all except 5s of 1904 coup.; of $1,000 all is: 

Of $5,008 all registe’d 28,88 and 4s: of $10,000 all Fogistered bonds; 

Of $20,008 regist. 48 loan of 1907; of $50,00@ registered 2s of 1930. 

DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 














June 30, July 81, 
Pentes Loan of 1891,continuedat 2 percent, called 
May 18, 1900; interest ceased August 18,1900... $88,200 00 $88,200 00 
ruaded Loan of 1891. matured September 21891.. 56,450 00 66,000 00 
of 1904, matured February &, 1904.. ........... 6+8,6°0 00 
Old debt matured priorto jan, 1, IBBL...cccccccces . 1,€58,420 26 1,058,380 26 








Debdton whichinterest has ceased 21,970,420 26 $1,881,130 26 
DEBT BBARING NO INTEREST. 
United States notes..........ccccecccsccsees eccccccccccocccs eeccccees aa een 016 00 
Old demand notes...........sceccceecsceess 63,847 50 
Nationai bank Laney tet} acco 
Fractionalourrency, less $8,3 





34,220,208 50 
5,984 sotim'd. aslost or destroyed 6,£89,249 88 


Aggregateofdebtbearingnointerest......... eccccccccerccce $387,624 321 88 
RECAPITULATION on 
Jul 1904, J 30, 1904, Inc. or . 
Olassifcation of Debt— ° + —, 8 ‘ 8 
Iaterest-bearing C008 ..++0 295,157.540 00 895,157,440 ps In¢., $100 00 


1,81 130 36 1,970 920 86 Dec. _ 89.790 00 
+. 887,624,391 88 889,180,656 5s Dec. 1,306,834 00 


Total gross debt......... 1, 224.842.9092 14 "1,286,259,016 14 Deo, 1,896,024 00 
Cash balanceinTreasury*. 04,081,579 63 819,087,248 3v Dec 14,v45,662 76 


Total net debt.......... $80,781,412 51  967,281.773 75 Inc..18,549,688 76 


Including $160,000.000 reserve fund. 

The re figures show a gross debt on July 81, 19(4, 
of $1,284,862,992 14 and a net debt —— debt less net cash 
in the Treasury) of $980,781,412 5 

TREASURY CASH AND pawn LIABILITIES.—The cash 
holdings of the Government as the items stood July 81 we 
have prepared from the Treasury statement of that date. 


Debt, interest ceased..... 
Debt bearing no tnterest.. 














ASSETS. LIABILITIES. 
Trust Fund Holdings— Trust Liabilities 
Gold Coin............s006 -$521,430.969 00 | Gold certificates. .......$521,430,969 00 
ve lars........ ++ 460,645,000 00 | Silvercertificates........ 464,645,000 00 
ilver dollars of 1890. . 


7,736,086 00 | 90,. 12,653,000 00 
Silver bullion of 1890... —_—e 
— trust funds. ...#1,003,728,060 os | = trust llabilities..81,003,728,06v 00 





General Fund Ho patines-- 
@old coin and Dulllon... $26,878,701 44 | te Fund LAabiiticn— 
Gold certificates...... eee 566, 00 National bank 6 percent 
River cortigentes....... 10:123.000 00 | fUDGs...000-+0+ s-sreeees $15,830,385 18 
Silver dollars............. 20:017,708 00 | Outstanding checks and 
Silverbuillion.......... ces 2,228,180 00 | ATAfts...........--2000 13,830,198 47 
United States notes... 15,001,78% 00 a ae officers’ bal- 
Treasury notes of 1890.. 138400) = ANCOB.........ccene vee -. 54,€47,678 52 
Nationa! bank notes.. 17,606, 018 =| | Post ost Oce Department 
Fractional ailvercoin... 11,986.29: sesseee 4,996,649 22 


Fractional « currency... sae hs 38 oneal gg 1,683,670 18 
Bonds and | idiavest paid 6309985 Total gen. Mabilities... $¥1,015,526 55 
Tot. in Sub-Treasuries.125,14),403 76 | 

In Nat. Bank Depositaries— 
Greets Treasurerof U. 8.8: 04,937,479 8@ | 
Credit U.S.disb.offcers 7, 705.247 12) } 

rote! in banks.. . $11¥,642,706 nO 42 | 

In Treas of Philippine Isids.— ‘ash Balance & Reserv 
Credit Treasurer o $4,799,688 73 | | roca and reserve. “9304,081, 579 63 
Credit U.S.disb.officers. 2,517,268 27, Made up of— 

Total in Philippines.. 87,316,037 00 a $154,081.679 68 














Reserve Fund Hoidings— Reserve Fun 
Gold coin and bullion... #159,(00,000 00 Gola S bull. $450, 000,000 00 


Grand total.......... $i, dvd,5280,075 15 Grand total.......... $1,304,829,C75 18 
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Monetary CommercialEnglishAews 





[From our own correspondent.) 
LoNnpDoN, Saturday, July 23, 1904. 


The seizure of the Peninsular & Oriental steamer Mal- 
acca in the Red Sea by a vessel of the Russian volunteer 
flszet came at a time when it was calculated to make an 
exceedingly bad impres3ion upon the stock markets. In the 
second half of June there was an almoat universal opinion in 
London that money io July would be exceedingly abundant 
and cheap, and that in consequence there would be 
a decided rise in prices. Therefore, a pretty large 
speculation sprang up, which unfortunately was rather 
weak. When July advanced and it was found that 
money was both scarce and dear, the banks began call- 
ing in loans and the ‘“‘bulls” began to liquidate. While they 
were engaged in the liquidation the seizure of the Malacca 
occurred, and as the newspapers wrote in a rather bellicose 
strain, the market was somewhat alarmed and prices all de- 
clined. Consols, for example, which were 89 9-16 on Friday 
of last week, fellin the beginning of this week to 88 5-16, 
and there was a corresponding decline in all other depart- 
ments, 

The feeling now is that the decline was overdone. The 
directors of the P. & O. Company say that so far as their 
knowledge goes there was no contraband of war on board 
the Malacca, but some material ordered by the British Gov- 
ernment for the fleet in the Pacific and for Hong Kong. It 
is confidently asserted, however, on Russian account that 
the Russian authorities received private information from 
Antwerp that contraband of war was surreptitiously placed 
on board the Malacza and that it was upon this information 
that the Russians acted. However that may be, it is now 
definitely known that the question will be settled amicably. 

There remains, however, some auxiety respecting the 
status of the Russian volunteer fleet, a matter which clearly 
may give rise to some trouble, Moreover, it is now believed 
that the claim of the Russians to send armed ships through 
the Bosphorus and Dardenelles will have to be seriously 
considered. It is understood that our own Goveriment 
would agree freely to the Russian demand on cordition that 
it had the right to send armed ships through into the Black 
Sea. To this, however, Russia has hitherto been strongly 
opposed. How the matter will end, it is too soon to form an 
opinion yet. But the belief is very general that it will be 
ended amicably somehow. 

As the week draws to a close, the hope is growing stronger 
that we are near a recovery. But thereis little expectation 
that there will be much increase in activity or very much 
rise in quotations, because, as has just been pointed out, there 
are £0 many ticklish questions to be discussed and settled. 
Moreover, there is rather a depressed feeling in France. 
There isan immense accumulation of unemployed money 
still in that country. But the more thoughtful Frenchmen 
see with apprehension that Russia will have to go on bor- 
rowing immense sums. It is not likely that anybody but the 
French will lend largely, and the more far-seeing French- 
men are by no means pleased at the prospect of adding im- 
mensely to the huge amount that France has already in- 
vested in Russia, Then also the activity of the Russians in 
searching and seizing neutral vessels is causing grave anxiety 
in Paris, The French profess to be satisfied that no trouble 
will arise, that all the governments desire peace, and that 
therefore everything will be settled amicably. But they 
never can forget that they are the allies of Russia, and that 
if anything were to happen dragging into the conflict a third 
Power, they will be called upon by Rassia to act up to the 
Dual Alliance, Therefore, France just now is not disposed 
to incur much risk. There is still some investment going on 
in international securities, but on nothiag like the scaleo’ a 
few weeks ago. 

Money continues scarce and dear. The outside market is 
poorly provided with funds, and even the reserve of the 
Bank of Englard is not quite what it ought to be, There 
are hopes now, however, that the Bank will increase its stock 
of gold very considerably. This week there is on the way 
£1,200,000 of the metal and it is expected that between half 
and two-thirds of this sam will go into the Bank. Moreover, 
the directors of the Bank of England are quite aware that 
their reserve is not strong enough, and they are exerting 





themselves at present to strengthen it. In all reasonable 
probability, then, froma million and a-half to two millions 
sterling will be added to the reserve during the next few 
weeks. If so, the market will recover courage, provided of 
course nothing politically untoward happens, 

Bat it does not seem probable at present that even a con- 
siderable sddition to the reserve would stimulate business, 
for at the moment at all events the question of neutral 
rights is making everybody guarded. The French banks 
during the week have neither added to nor taken from the 
balances they are employing in London. For the time being 
they seem to think it most prudent to wait upon events. 
But the begt opinion in Paris is that if politics become 
smooth again, and if rates in London continue very much 
higher than in Paris, the French banks will add materially 
to the balances they are employing here. 

The India Council offered for tender on Wednesday 40 lacs 
of its drafts, and the applications exceeded 252 lacs at prices 
ranging from 18. 8 31-32d. to 1s. 4 1-83d. per rupee. Appli- 
cants for bills at 1s. 4d. and for telegraphic transfers at 
1a, 4 1-32d. per r _— were allotted about 26 per cent of the 
amounts applied for. 

The following return shows the position of the Bank of 
ngland,the Bank rate of discount, the price of consols, &c, 
sompared with the last three »yeaest 







































































1908, 19038. 1901. 
July 20. July 28. ot 23, July 24, 
NU. 4s ccesseessnneneess 28,601,365 29,468,000 29,649,909 90,390.008 
suplie deposit. wees 7,062.3 7.288.163 11,661,651 10,926,818 
40,84 80.445 30,647,358 
dovermment securitie 16,403,766 16,842,840 16,966,460 16,206,600 
Sunes ooegetsiee. oe _eeccecooces 25,211.55! 26,016,874 J 26,558,005 
of notes 8 nd soin...;. 24,331,331 162.60 26,406,100 26,271,404 
‘oimabuilion, Dothdepartm is 34,488,006 681 88,279,100 87,675 449 
Prop. reserveto liabi! ties. pc. KM 62 6146 5036 
i chores 88 11-16 os i os 18-16 
Pw ecce mn tne nao . 255-164. e4Sgd. 26 16-164. 
Clearina: Housereturns.. coccees .U00 176,145,800 154,740,000 165,614,000 
Fheratesfor money have been as follows: 
3 Open Market Rates Rpteres eae 
son.|= 
|" Bank Bilis. Trade Btils. | yoint|Dés’t B's. 
= Stock| At | 7-44 
&| 8 Months.| 4 Months.| 6 Months.|8 Mos.| 4 Mos.| Banks|Oa 
June 24/8 | 28-16@24| 2 8-1e@24| 4 | 26 | 16 | 1) an 
July 1/8 | 1%@2 1%@2 84@2 | Bs 6 | 16 | 16) 1m 
"8/8 | 24@2 234 26 9% |236@2M) 1% | 136] 1% 
“15/8 256 2H4O2% 2%@3 7 8 16 | U6) 1K 
“ gis 2% 2%@3 3@314 84@34 156 | 146) 1% 























The Bank rate of discount and open marketrates at the 
chief Continental cities have been as follows: 












































July 28, July 16, July 9. July 2. 
Ratesof 
Interestat | Bank | Open | Bank | Open | Bank| Open | Bank | Open 
Rate. |Marke | Rate. |Market| Rats. | Market} Rate. | Market 
PATis ...seeeceese 8 1% 8 15-16; 8 1% 8 19-16 
Berlin. ...+0++- 4 Be 4 254 4 24 4 8% 
Gamburg......- 4 2% 4 254 4 26 4 8% 
Vrankfort....... 4 Lhe 4 234 4 2% 4 3% 
amsterdam....., 8 26-16) 8 234 8 24 81g 2% 
Brussels......... 8 234 8 23% 8 234 8 23% 
Vienns.......... 8% 8 86 2% 8% 2% 8% 3% 
6t. Petersburg... 53 | nom 5s nom.| 5k | nom. 5% | nom. 
Madrid.......... 46 By 4 rey 4 346 4s B46 
Copenhagen. ..!| 4% $ 446 4« 4s 4 446 a 





Messrs. Pixley & Abell write as follows under date of 


July 21, 1904: 

Gold—The Bank has secured the bulk of this week’s arrivals, 
amounting to £448,000, and has lost 250,000 to Java and £10,000 to 
Guayaquil, For the week—Arrivale: Australia, £205,000; India, 

Africa, £175,000; total, £453,000. Shipmente: Bombay, 

244,900; Calcutta, 210, 000; total, ‘254,900. For the month of June— 
Arrivale: Beleiam, 240,800; Germany, £201,500; France, 265,000; 
West Africa, £43,400; yy ete., 2118, 300; South Africa, £21,892.,- 
600; East eg 230,300; Australia, £427,000; New Zsaland, 
249,600. Shipments: Anstria, 2491,200; Germany, 230,700; france, 
2545, 500; East [ndies, 2 5 

Bilver—After touching Freee at the end of last week, the price im- 

roved to 267.1. on purchases for India, and a considerable amount 

been taken for that country. At the close, however, the OS gd 
for India hes ceased, and the market closes +e? dull at 26%d. for 
cash and 2651. forward. The Indian price is Rs. 684s per 100 tolahs. 
For the week—Arrivais: New York, 2120,000. Shipments: Bombay, 
214,000. For the month of June—Arrivals: —_ £339,000; Ger- 
many, £121,400; France, 233,800; U.8. A.. 21,059.500; Australia, 
281,500. Shipments: Russia. £249,700; France, 249 400; China, 
2165, 000; East Indies, £618,000. 

Mexican Dollars—There have been few transactions in these, which 
are quoted at 261,40. per ounce, nominal. 


Fhe quotations for bullion are reported asfollowe: 





GOLD. July | July SILVER. 
sondon Biandard.| 21. 14 London Standara 

















- &@./6. > 

Bar c0ld,fine....02. 9 915| 77 9149 Barailver,fine...os. 0% 
U. 8. gold 601n...02.\76 4%) 76 4%) Do 2 mo. delivery 26% 
Germ’n goldcoin.os |‘76 54|*76 5%) Barsilver,contain’ 
French goldcoin.os |*76 5 |*76 5 40 5 grs.g014.08.|27% (27 
Japanese yen....08 |'76 458)\"76 45% 40 4 gF6.g010.08./8711¢ |26)51¢ 

do 8S gre.gold.oz.|26% (26% 
Cake silver.......02./2813;4 281116 
Mexican dollars..oz. 26116" \26* 

















“Nominai. 
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Phe following shows the imports of cereal produce into 
the United Kingdom during the forty-six weeks of the 
season compared with previous seasons: 






































IMPORTS. 
1903-4, 1902-3. 1901-2. 1900-01. 
imp'ts of wheat, Cwt.81,344,236 73,044,974 62,162,084 61,410,600 
BPLOY ..nnasseccne «==. 28,975,126 28,712,166 20,295,826 18,622,800 
DEB nce cecece we senna, 13,376,894 13,897,252 15,191,711 20,100, 
PCRS cecece ccczasccsces 8, 1,699,10 9858,5 ’ 
wccccecccceccecs 1,945,758 _ 1,409,631 1,706, 208 1,581,240 
(udian corn ...--....41,829,567 36,363,742 40,624,012 49,510,500 
PiOUF....00e.222 eeeee 7,581,743 17,157,888 17 952.603 20,416,400 














Supplies available for consumption (exclusive of stock 


on Jeptember 1): 

1903-4. 1902-3. 1901-2. 1900-1. 
Wheatimported,cwt.81,344,236 73,044,974 62,162,084 61,410,600 
Imports of fiour......17,581,743 17,157,383 17,952,608 20,416,400 
*slesofhome-growpn. 16, 529, 789 22°373,140 22 268, 651 22,863, 583 


TOtAL.. seene: -o-. 115,455,768 112,575,447 102,383,338 104,190,582 
Aver.price wheat, week.26e, 66, 288. 34. 308.110. 278. 2a. 
Average price, season.27e. 16, 268. 14. 278.116 278 24. 

The following shows the ay of wheat, flourano 
maize afloat to the United Kingdom: 
Thisweek. Lasiweek. 


1903-3 1901-2 








Wheat.....-....ar8... 3,008,000 3,220,000 2,185,000 3,205,000 
our. Ual tO Gres... 000 ’ 
~~ Gp ap 1,080,000 980,000 1,130,000 915,000 





English Financial Markets—Per Cable. 
the daily closing quotations forsecurities, etc., at London 
are reported by cable as follows forthe week ending Aug. 5: 







































LONDON. Bat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
Bilver, per ounce....d.| 26% |. 261546) 27 2615;6) 2615 ¢ 
Consols.:new, 24%. ots.|... F 87)*16 87% 87116 | 87% 

For 20 _ ESR Svegees 881 871516) 8734 87% 
Froh renter (in Paris)tr.|97 67s 97°67%3|97°60 (97°65 |97°80 
Spanish 4s............. : 85% | 8548 | 85% |.... ... 
Anaconda Mining...... $ 3% 3% 3% 8% 
- —- & Santa Fe. : 801g | 795 | 80% | 795 

canines : 981g | 98.9 | 98's | B8lg 
pallies & Ohio...... H 86, 8643 | 86% | 853 

EE aconscecceces H 86 96 96 96 
Canadian Pacific...... H 12833 |128%8 (128% (128% 
Chesapeake & Ohio .... : : 34 34 34% | 34g 
Chic. Great Western... $ H 144% 14% 144 lal 
Chic. Mil. & 8t. Paul... $ : 151 150% (150% (150% 
Den. & Rio Gr. : ; | 22¥g | §2% | 229 | 2929 

Preferred . : : 72% | 73 | 73 73 
Erie, common. ; $ 25% | 2553 | 25% | 25% 

lst preferred.. nae : : 62% | 62% | 63% | 6415 

2d preferred......... : : 37 8749 | 38% | 38 
Illinois Central........ “ al 13649 (136 136% (137% 
Louisville & Nashville.| < < 11749 (117% (|120 120 
Mexican Central ....... = a 9% | 9% | 10 10 
Mo. Kan. & Tex.,com..| 3 a 18% 1814 | 18% 18% 

Preferred . 3} So | 41 | 40% | 42 | 42 
Nat. RRB. of Mex. slat pt. i+] jee) 37% 374s 38 38 

N. Y. Cent. & Hudson... 3 : (|122 121% |122 121% 
WX: Ontario & West... : : Bi% Bl% | 31% | 31% 
Norfolk & Western.... $ : 62 62% | 62% | 63% 

Preferred ........ $ : $3 93 93 93 
Northern Securitie : \104% (1044 (103 103% 
Pennsylvania .... ...... : : 61% | Glia | 6lig | 61% 

Phila. & Reading *..... : | 27 26% | 26% | 26% 

1st preferred*....... : H 438% | 43 43 43 

24 preferred *....... : 35% | 36 36 36 
Southern Pacific....... A 51% 51% 51% | Slig 
Southern Railw., ccm. H 243g | 245% | 25% | 2619 

Preferred ............. $ 90% 9b 92% 926 
Union Pacific .......... H 98% | 98 58% | 975, 

Preferred ............. H | 96% | 96 96 96 
U. 8. Steel Corp., com.. 8 s | 12% 1253 12% 12% 

Preferred “ 3 H 63 | 6233 627, €2% 
Wabash... 7 3 : 17 | 17 17 17 

Preferred .. ees H H 36% | 36 361g 37 

Debenture “ B’’.... : : 60 60 60 

















e Price per share. 








Commercial and WiiscellancousBews 


BaNK NOTES—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Bonps, Eto.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit. The statement for July, 1908, will be 
found in the CHRONICLE of August 8, 1908, page 281. 


|zega fend rom Deposit 
erson 
1903-04| for Bank Otrewlation. 








Oireulation Afloat Under 





| “Le al- | Legat- 
tenders. Bonds, | tentere. 


} Bonds. Totat. 














8 
|450,206,888 
\449,235,095 
445,988,565 


415,085,156 \35, 1st 732! 
412,759,449 36,475,616 
407,279, 34/38,700,581 
397,802,781 39,277,792 /437,080,573 
395,600,234 89,309,708 484,909,942 
390,352,49 [39,971,819 430,324,310 
390,231,600 39,199,896 | 387,657,731 39,199,896 426,857,627 
|889,335,680 37,889,395 |387,273;623 37,889,895 425,163,018 
Nov. 30.. 384,625,980 38,088,495 | 383,018,484 |38,088 495 421, 106,979 
Oct. 31..|382,726,880/38,959, 862 ||380,650,821 38,959,862 419,610,683 
Sept. 30..|381,484,830 40,910,711 379,515,824 | 40,910,711 420,426,535 
Aug. 31..|381,486,430|38,511,658 |380,076,322 38,511,653|418,587,975 


For full explanation of the above table see CHRONICLE 
Dec, 14, 1901, page 1282, first item in Financial Situation. 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on July 31. 


/417, st, 550 35, ist, 732 
416 ,016, 690 36,475 646 
410,572,640 38,709,531 
399,795,140 '39,277,792 
398,034,€50 ‘39, 39,708 
392,671 ,550 89, 971,819 


July 31.. 
June $0.. 
May 31.. 
Apr. 30.. 
Mar. 31. 
Feb. 29.. 
Jaa. 31. 
Dec. 31. 




















U. &. Bonds Held July 31, 1904, to Secure— 
PTuly 31,1004. |Publie | Bank | 

a in ” Circulation. | Total Heid. 
5 p. ots., 1894, due 1904 $100,000; ti... $100,000 
4 per ots., funded 1907. 8,377,550 $4,427, CO) 12,804,550 
4p. ots., 1895, due 192£ 9,923,050 1,822, 100! 11,750,150 
3 p. cts.,’98, due 1908-1 6,954,* 00 1,799,940) 8,754,440 
2 p. cts., 1900 due 1930 82,945,950 409,909,650 492,855,600 
8°65s Dist. Col., 1924.. 1,764,000, == cancces 1,784,000 
State & City.............. 3,145,500; = ....... 3,145,500 
Philippine Isl’d Certif’s 3,368,000 ensees 3,368,000 
Hawalian Island bonds. pe re 1,072,000 
Philipinne Loan........ Po 1,902,000 
Total..... .....-.--- | $119,577,550| $417,958,690) $537,536,240 











The foregoing does not include the bonds held in the 
New York Sub-Treasury against deposits in banks, There 
were so held on sy ly ate $7,(81,000 bonds, making the 
whole amount at that date in possession of the Government 
as security for deposits $126,658,5 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits July 1 
and Angust 1, and their increase or decrease during the 
month of July. 




















National Bank wotge—Eotat afloat— 
Amount afloat July 1, _—- 2 iineanedeeces $449,235,095 
Amount issued during Ts $5,518,483 
Amonunt retired daring J | fy 546, 690 971,793 
Amount bank notes afloat Aug. 1, 1904) $450,206,888 
Legal Tender Notes— ee 
Amount on tee to redeem pemenanee 
bank notes Jo a $36,475,646 
Amount deposited faasiee Taly 2222225. | 1,619,402 
Amt. of bank notes redeemed in p ES | 2,913,316 1,293,914 
Amount on deposit to redeem national 
bank notes Aug. 1, 1904............... $35,181,732 





The portion of legal tenders deposited (1) by banks becom- 
ing insolvent, (2) by banks going into voluntary liquidation, 
and (3) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months, 


Legas Tend’s| Aprit. | May1.| Junei. | July 1. | Avg. 1. 











Deposiisb g 8 $ s 8 
tnsolw’ntbKe 428,710| 373,690 314, me ee 4,785 238,953 
ens Me 11,762,975|11 Boe. 687\11, 865,131/11 ty 496) 12,577, 723 
e In? 
acto 1874 27,118,023|26,947,415 Lpagenaseienaeysccensenace 


ok Total... ... |89,809,708|89,277,792 38,709,531 36,475,646 35,181,732 

“Act of June 20, 1874, and July 12, 1882. 

GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of July. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for 
the seven months of the calendar years 1904 and 1908. For 
statement of July, 1908, see CHRONICLE Aug. 8, 1903, page 281. 


RECEIPTS AND DISBURSEMENTS (000 vmitted.) 
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NoTs.—Total disbursements under ‘Civil and Miscellaneous” in 


68l 
98912 
besos! 





= includes $54.600,000 paid on account of Panama Canal and 
loan to Lou'siana Purchase Exposition Company. 
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TREASURY CURRENCY HoLpINGs.—The followingcompila-| SBreadstuffs Figures ht from Page 6389. --The 
tion, based on official Government statements, indicates the | statements below are pre by us from collected 


currency holdings of the Treasury on the ist of May, June, 
July and August, 1904. Statement for corresponding dates in 
previous year will be found in CHRONICLE of Sept. 26, 1908, 


page 747. 
TREASURY NET HOLDINGS. 






















































































May 1,1904/J’ne1, 1004) July 1,1904 4ug.1, 1904 
Holdings in Sub-Treasuries— t she. ae 
Net gold coin and bullion... 231,877, 217,602,309 sy zee 197,445,632 
Net silver coin and bullion. 20,778,822) 24,4 34,368,972 
etU.8. jury notes.... . 133,808 7¢ eee ttt 10%, 
Net legal-tender notes............| 6,008,945) 9,876, 12,189,039| 15,001,782 
Net national bank notes...... ...| 12,715, 14,257,581) 15,639, 17,505,015 
Net fractional silver.... +-| 11,852,686] 12,0 11,661,820] 11,926,290 
Cashin Sub-Treasuries 284,261,813/277,855,621 | 283,101,602) 27 
hin national bank 162,729,007 | 114,683, 187/ 118,688,618 lisaas.7e6 
Gash in Philippine fslanda, 6,071,496) 5,119,872] 7,386,243| 7,810,037 
Cash in banks, sub-treas.,etc. | 453,061,816) 397.503,03¢ | 104,195 468 394,804,628 
Deduct current liabilities.*....| 82,049,620) 84,280,004) 85,008,281) 90,223,048 
870,919,188/ 818,387,516 | 310,02 ’,242/804,081 5-0 
Gold reserve fund..,.........++++++ |150,000,000/150,000,00C | 160,000,000) 150,000,000 
Available cash baiance.......'280,910,188' 163,297,516 | 169,027,242! 154,081 580 





*“Chiefly disbe@rsing officers’ balances.” 


Stock oF MoNngEy IN Country.—The following table 
shows the general stock of money in the eountry, as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for Ju'y 1, 1904, will be 
found in the CHRONICLE of July 16, 1904, page 193. 


Stockof Money Aug. 1. 
a ee 



































—Tieneoen Otrculation.— 
Inthe Onsted Heldin Aug. 1, Aw. 1, 
States. Treasury. 1904. ~ 
pms prom rae Treas.)1,342,422,749 197,445,631 prey £ 
ORTOB cocccccccccce  __ s  senes __ sevececs . 
660,244,243 30,140,793 70,581,561 72,56 3,85: 
106,503,349 11,926,890 4.77050 248,35 
12,653,000 102,234 14,569,766 _18,467.575 
[ $46,681,016 15,001,782 991,679'234 233,195, 
460,203,883 17,505.016 432,701,878 401,897,500 
ERR Rees eee net 2,818,711,247 272,121,744 2,646,5$9,508 2,932,018,498 


Population of the Denes States Aug. 1, 1904, estimated at 51,982,900; ciron- 
lation per capita, $31 0 


* Forredemption of outstanding certificates an exact equivalent in amount 
of the appropriate kinds of money ts held in the Treasury, and ie not included 
in the account of money held as assets of the Government. 

+This statement of money held inthe l'reasury as assets of the Govern- 
ment does not include deposits of public money ino nationa! bank deposi- 
odor Se qredit of the Treasurer of the Untted States,and amounting to 
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DIVIDENDS. 





™ Per, When Books Closed. 
Name of Company. Cent eens (Days Inclusive.) 
Gail reads (steam. 
Ga. WN. O. & Texas Pacific, com ........ Sep 1 Aug 2! to Ang3l 
do i) do pref. (qu.) 1% Sep V/Ang 21 to Aug3l 
Erie, 1st pref.. oidubedsbnbthacninneie Sep TAugl8 to Sep 7 
Southern, pret. 2%/Vct 17, Sep 25 to Oct 17 
rect Raliw | 
Cal.Gas & Elec, Corp.,San Fran. (meeiy) 25¢ ane a Aug 11 OD  cennsions 
Columbus Delaware & Marion, pref. 3 |Aug 1J’ly 21 to 
Montreal St. Ry. (quar.)......-....--... 2s Aug 1, Holders of rec cs 1 15 
iscelinnecus. 
American Radiator, pref. (quar.)....-.. 1% | Aug 15| Aug 10 to Aug 15 
— Bement-Pond, COM ..-20- ----00-ee 1% Sep 15+ Sep 11 to Sep 15 
do pref. (quar.)...... %/Aug 15 Aug 9 to Aug 15 
x_n Gas Light & Coke (quar.)..... 1% Ang 25)Augl4 to Aug 25 
Pratt & W veey A pref. (quar.). l4y;Aug 15 gat 9 to Aug l5 
Rubber Goods M{g., pref. (qu ) (No 22) 1% Sep 16S 7 to Sep 14 
U. 8. Cast [ron Pipe & F., pref. (qu.). i\/Sep 1 lane 12 to Aug 31 


“4 Also 1's per cent payable Dec. 1p. Transfer books to be closed from 
Dee. 11 to Dec. 15, inclusive. 


NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 
Certificates Issued July 18 to July 19, 1904. 


7,340—The First National Bank of Burwell, Nebraska. Capital, 
jo oe W. L. Mo oo President; E. Bailey, Vice-Presl- 
; J. M. Conrad, Cashier. 


7, 341—The First National Bank of Browns beer ‘carr Capi- 
1, $25,000. F. H. Wellcome, President; 8. Y. Gordon, Vice- 
President; 8. J. La Due, Cashier. 


LIQUIDATION, 


7,263—The Ola National Bank of Washington, Pennsylvania, has gone 
into voluntary liquidation by resolution of its stockholders 
dated July 20, 194, to take effect on that date. 

1,173—The Weybosset National Bank of Providence, Rhode Island, 
has gone into ban a! liq aidation by resolution = its stock- 
holders dated July 26, 1904, to take effect on that date. 

7,189—The First National Bank of Sioux Rapids, Iowa, has gone into 
voluntary liquidation by resolution of ite stockholders dated 
Jaly 25, 1904, to take effect on that date. 


EXPIRATION OF CHARTER. 


510—The Union National Bankof Weymonth, Menencoatet. expired 
saci limitation at the close of business on July 26, 1904. 











Auction Sales— By Messrs, Adrian H. Muller mg Sea: : 


| 200 Small Hope’ ‘Mining Co., 
2650. par sh. 
10 Nat. Bk. of Commerce..2091, 
21 Nat. Park Bank...494%- ord 
17 North American Tr. 00.250 


Stocks. 
25 Consumers’ Star Brew 
ing Oo. of Brooklyn. $175 lot 
15 Metro “ey < Glass 


tN. Y 
4,993 sin 8. Goal & Coke Co. 





ea the New York luce Exchange, e receipts at 
estern lake and river ports for the week ending July 380 
and since Aug. 1, for each of the last three years have been: 





























Receipteat—| Flour. | Wheat. | Corn. | Oats. | Barley. | Rye. 
Bdls,196 Ibs| Bush.60 lbs| Bush.56 lbs| Bush.32 (b: | Fush.48 lbe| Bu.56 Ibs. 
Chicago......| 187,800, 617,850) 1,046,174, 942,775, 182,683, 52,700 
Milwaukee..| 44,275] 44,000 6,650 118,100] 67,450, 18,000 
Dulath.......) 117,000] 864,0 sseosoerl 21,568 9.479, 1,081 
Minneapolis. eecnces 574 27,820, 258, 14( 49,340) 8.930 
Toledo.....0-]  ceseceee] 940, 100,000, 68,60 890 500 
Detroit ...... 6,600] 68,05 79, SNE dsiccded «+. aces 
Cleveland ... 8,427 1.2 60,341} 63,534... eS 
Bt. Louis...) 90,985, 1,077,850, 164,1 270,000) 9,000} 17,808 
Peoria ...... 10,500 40, 175,090 177,8X 23,400 1,600 
Kansas City. saseiill 1,400,400, 14,2 GAMA * sxsen0d _sscorees 
Tot.wk.1904) $40,537, 4,621. 2,770,185) 2,040,413, 208,848 94.994 
Same wk.03.| 272,303) 3,919,946 2,170,408 3,374,312} 926,283] 95.184 
Same wk.’02.|  902,872| 8.020.886 1,770,685| 4,681.6:7/ 108,047 12,048 
Since Aug. 1. 
1908-1906,....| 19,259,058 920,238,126 171,474,453 158,033,0 | 65,403,493, 7,749,585 
1902-1908.....| 90,512,563|249,809,968 166,816,003 192,151,974| 56,835,643. 8,892,250 
1901-1902... 892.872! 8 020.886 1.779.698 4,681,617 108,041! 170 048 





The nee ts of flour and grain at the seaboard ports fo 
the weex niet July 380, 1904 eollow: ™ F 


























Prieur, Waeat, Oern. Oats, Baries sy 
660pts at— bbi ? ‘ 
owYork. 8 bus me aoe 

72,477 80,170 
ese Hr eed 
135,168 970 
:987 th 
« e060 34,110 17,704 
Bi... é 60'230 
‘ewport @WB, oc ceee  seeceee. 8.742 
ives . 10,400 8,400 
Total week... ... 7,144,800 590,749 ~ 735,605 ~ 13,057 
Weer 1908... ee 405.709 2,850,585 P+ 781 97,152 35,036 
* Reoel grain ing through New Ori t 1 
sorts on tnrough Sis ot vA on satis mead 


fotal ceceipts at ports from Jan. 1 to July 30 compare as 
‘ollows for four years: 














) fesotpte —1— 904. 19038 1902 
MOBFr0ccccccecceecccese BBIBe 10,517, 745 12,092,419 in 1.539, 605 12, i~ 885 
neat --DUsh, 25,600,007 57,445,035 64.471,083 87,510,855 
Jorn.. $4,009,361 651.883  11,601.408 8 ¥,574.493 
date... ‘+ 24°6997,808 © 31204'902 —«-24°716.844 «48604201 
tariey 4 = 563 2,260,706 1,603,659 8,081,4¢ 
Mts. ** 519,253 = 2,895,478 1,798,802 —«-2.441'208 
Totelgrain...... ‘  80.412.803 162,425,783 103,000,441 281,821.268 


The exports from the several seaboard porta for the week 
ending July 30, 1904, are shown in the annexed statement: 

Wheat, Oern,. flour. Oats. Ave. Pees Barley, 

—_ od Trom— husk. bush bbls. bush. tush, bwsr ewer, 

Sew Yor + 4 +9 1 * 908 30,704... 4 . ee 






Soston., 











fortiand me e teo00 
Palladeliphia.. ..... 
imitimore..... “60,000 
Tew Orleans.. .. ..... 
tewn’rt News . 
fontreal...... 56,830 
AIG 0k c3s0s: nesscsce : 
Poral Week .. "776, 282 93,804 "157.2 281 159,838 6,276 hh. 287 — 
game time ’03,.1,745,185 1, 255, 619 280; 230 105,258 22,176 91804 21,064 


Tae destination of these exports for the 
Jaly 1, 1904, a as below: 


week and since 





aoporte for — Week Sine ee July ce FeO ee 
6 iv ee 
ay Ry ge sinee at gd 5. Bees. Jul y 80 x ‘ woe July y'90 waar 
s. 
ait Kingeom 67.816 9.165 601,009 1,004,683 109-730 1,088.780 
nativent... 5 72,840 111,183 257,054 67,887 063,127 
& 0. Amer 48.380 MR 9 1,240 15.000 
vost [ndles... } 70,720 14,031 169 
tr.N.Am.Colo’s 1.805 4,321 18,000 14,229 
cer countries 15095 S4.use : ssaneets 3.044 
Sotnies "157.281  6'0,068 795,958 9,250,772 208,804 2,053,030 
Cota! 1002-08.... 200280 1,204,532 1,745,195 £:108'675 1,255,619 6,883,¥0g 
The visible supply of grain, comp the stocks in 


ranary at the principal points of accumulation at lake and 
eaboard ports, July 30, 1904, was as follows: 









, -. Wreat Oern, vats eee, 
smatersas— wuak besah, “weak bush. 
Hew F Fork «fia ‘ 491,000 299,000 543,000 145,000 
sessesee 94,000 197,00¢ "77,008 
85,u00 199.090 
66,906 117,60C 
20 cose 41,000 
B +44 see 
.00r 13,000 
26, cece 
465 Jud 168,U00 
143,000 215,000 
“$000 
misago sesessecee 1,879,000 
WO CBBORsccces c2eserce 
127,000 
1.830. Ove 
2,000 
1, oes. 200 























nnees --.180 a 


$210 lot| 25 Commonwealth Trust 00.54 


Minneapolis... ...... 4,558,000 9,00 
nes Oe sssdudeeseeste Sen 97,000 
t odadie 
42,000 
000 
61,000 
4 1,039,000 
+ @analandriver... 120,000 292,000 
Total July 30, 1904 03,000 5,849,000 2,481,000 
tal July 23, 1904 175,000 5,778,000 4,007, 
Total Aug. 1,1908 990. 6,485, 
Total Aug. 2, 1902,..2 251 2,377,000 
Total Aug. 38, 1901...30,469,000 12,565 354, 
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New York City Clearing House Banks.—Statement of 
condition for the week ending July 30, 1904, based on aver- 
age of daily results. 

We omit moo ciphers (00) in all cases. 


















































BANKS, | Capttal.| Surplus.| Loans. Specte. | Legals. |t Deposiés| Fa 
ve. 
By * 3 R 8 B P.C. 
Bk. of N. ¥.| 2,000,0] 2,586,7| 19,527,0) _3,265,0) 1,800,0) 19,250,0/26°3 
Manhat. Co. 2,0560,0} 2,492,3) 21,326,0) 12,169,0) 2,160,0) 32,236,0 je 
Merchants’ 2,000,0 1,458,4| 14,606,4; 6,104,7! 1,386,7| 20,276,8 
Mechanics’. 3,000,0| 3,381,8) 22,251,0) 4,393,0] 1,742,0} 23,466,0 
America. ... 1,500,0} 3,63,3] 26,401,6) 7,753,0) 2,437.5) 32,418,8): 
Phoenix ... 1,000,0 284, 3,298, 863,0 235,00} 3, ,U}3: 
uity ........] 25,000,0| 16,985,2/180,936,1| 64,814,6] 8,785,3/207,036,3] 32 
Chemical .. 300,0 7,564,2 4,737.3 5,337,2) 1,946,0) 24,592,5 
Merch. Ex . 600,0 362,0) 5,489,4 1,211,7 587,1 6,249, 1 
Gallatin .... 1,000,0} 2,z19,4 658,0| 1,134,7 632,6| 6,553,0)/2 
But. & Drov 300,0 120,44} 2,000,9 473,1 47,8] 2,300,5/2: 
Mech. &Tra. 700,0 355,8| 4,342,0 793,0 471,0) 4, AY 
Greenwich . 600,0 530,9|  2,458,7 3 9 2 
Amer.Exch.| 5,000,0)  4,075,6) 28,297,0 0 
Commerce..| 25,000,0) 11,786,9/172,651,1 0 
Mercantule.} 3,000,0) 4,513,6) 24,678,2 6 
Pacitic...... 422, 618, 3,041,9 7 
Chatham ... 450,0 1,095,1 6,270,9 2 
People’s ... 200,0 400,5| 2,139,3 5 
N. America 2,000,0} 2,106,8] 17,405,7 2 
Hanover ...| 3,000,0) 6,706,8) 53,172,7 7 28 
Irving ..... 1,000,0} 1,085, 7,017,0 an 
Citizens’ ..| 2,550,0 648,2| 15,624,4 1 
Nassau .... 500,0 68 7,8}: 
Mar.& Fult.| 1,000,0 
Shoe &Lthr. 1,000,0 
Corn Exch . 2,000,0 
Oriental ... 750,0 
Imp. & ‘T'rasd 1,500,0 
MEM sacese 3,000,0 
ast River 250,0 
Fourth ....| 3,000,0 
Second 300,0 
[ee 10,000,0 
N.Y.Nt.Ex.| 1,000,0 
Bowery ... 250,0 
N. ¥. Co... 200,0 
German Am 750,0 
Chase....... 1,000,0 
Fifth Ave .. 100,0 
German Ex. 200,0 
Germania .. 200,0 
Lincoln. .... 300,0 
Gartield . 1,000,0 
einai 250,0 
Bk. of Met..| 1,000,0 
West Side.. 200,0 
Seaboard .. 500,0 
lst N.Pklyn 300,0 
Laberty..... 1,000,0 
N. Y. Pr. Ex 1,000,0 
New Alsat. 500,0} 9,8}2 
Astor ...... 350,0| 559.4) 4,927,0 4.831,0}: 
Total ... 116,972,7/134, 3,4 10073361/271,182,9/00,048,2/19000086 29°6 
| t 








t Total United States deposits included $23,353,700. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 30, 1904, based on average of daily results. 

We omit two ciphers (U0) in all casea. 







































































| Deposit with 
BANKS. Capt Sur- | Loans & Specte Leg. T.| Net 
00s omitted.| tal. plus. | nvest- P *|}&Bank) Clear’g) Other | Deposits 
ments. Notes. | Agent.| Bks .&c 
N, Y. City. 
Boroughs o/ | 
Mandé& Br’nz x R 
Colonial ....| 100,0| 236,3) 2,134,5 
Columbia ..| 300,0) 295,5| 4,046,0 
14th Street.} 100,0) 107,6) 1,5388,) 
Gansevoort.| 200,0 80,0} 2,000,7 
Hamilton ..| 200,0) 129,6) 2,965,5 
Mt. Morris | 250.0] 116,3] 2,246,1 , 
Mutual ....} 200,0) 186,04 2,519,1 629, 
1¥th Ward .J 200,0/ 188,7] 1,624,9 2,'252,6 
a 100,0} 257,2} 3,000,7 3,372.0 
Riverside ..| 100,0} 106,7} 1,137,2 1,371.2 
State ...... 55 : 9738,0| 8,641,0 
lzth Ward .} 200,0) 113,23] 1,668,0) 43,0) 1385,0) 91,0) ...... 2,013,0 
23a Ward .. 203,1) 1,821,0 
Yorkvule .. 227,0) 2,331,2 
Fidelity ....| 200,0) 118,2) 754,60) 10,7) 44,3) 65,5) ...... 735,0 
Jetferson .. 6,3) 1,946,9 
Century ... 5 116,9 776.9 
Wash. Hgts 133,3) O6v7,7) 10,38) 19,8) 110,5) 2.2... 497,4 
United Nat.j1,000,0/ 123, 2,050,0 ssescal GELS 
Consol. Nat.}1,000,0)1,127,5] 3,693,9 326,0} 2,519,4 
Union Exch| 750,0) 471,56) 3,#46,7 eeeee-| 4,168,8 
Borough of 
Brooklyn. 
Broadway .} 150,0) 334,6) 2,092,0) 15,1) 172,1) 329,6) ...... 2,258,3 
Brooklyn ..| 300,0] 167,6 22,2] 1,882,0 
Mfrs.’ Nat.. 252,0) 5352,0 50,9] 3,880,5 
Mechanics’ 500,0} 396,5 70,0) 8,648.4 
Merchants’ 100,0 63,5 26,0) 1,237,3 
Nassau Nat} 300,0]) 755,85) 35,0) 5,780,0 
Nat. City ..| 300,0] 604,2 260,0) 4,275,0 
North Side.}| 100,0} 174,1 285,3] 1,283.6 
Peoples.....] 100,0) 180,32 125,3} 1,707.4 
17th Ward .| 100,0 86,9 42,5 677,5 
SpragueNat}; 200,0) 249,38 30,0) 1,220,0 
Union....... 200,0} 116,6 513,6) 1,551,5 
Wallabout .| 100,0 83,1 143,5 387,2 
Borough . 200,0 88,9 57,6) 1,648,7 
Borough a 
Richmone 
Ast Nat..3.1.} 100,0} 111,5 737,3 54,6 TAG DIES cccees 764,7 
JEKSEY Crty 
First Nat...| 400,0/1,063,5/ 3,820,9/ 179,2) 331,0!1,463,0/1,665,0} 5,967,565 
Hudson Co 
National .| 250.0} 654,9] 2,127.9 73,7 67,2) 320,6; 96,6; 1,208,0 
Second Nat.) 250,0) 278.6] 1,173.0) 55,3 18,8} 226,3 14,1) 1,080.8 
Third Nat..| 200,0| 288,1/ 1,355,0 54,0 79,8} 643,3 4,9) 1,912,0 
HOBOKEN. 
First Nat.../ 110,0) 539,7) 2,095,2) 149,38 25,5; 190,5) 275,7) 2,188, 
Second Nat.| 125.0) 153,8} 1,201,3 36,0 40,7 58,5 91,4) 1,252,7 
Tot. J*ly 30/101370)121318/92,854,2/4,079,9/5,485,2/137618/7,089.4| 1061294 
Mes. Sly 23)101370/ 121318) 93,216,5/3,937.9|5,.505,6 13745816.568, 7] LU64342 
Tot. J*ly 16)10137/ 121318 Senenes wabinet tatenes mame 6,678, 1/1085044 





New York City, Boston and Philadelphia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two etphers (00) in all these figures. 


















Capital & D Ci 
BANKS |‘Siirplus.| Loans. | Specte. | Legals.| posits. | lation. | Clearings. 
N.Y. $ $ * * $ 8 * 
J’ly 9)250,296,1)10782948) 243,093,9/82,461,4/11581503/39,168,4/1,075,437,3 
J'ly 16 |250,296, 1] 10875 187 | 255, 298, 9|84,056,8|11791694/39, 156,2|1,269,404°3 
Jly 23}250,296, 1] 10998492] 265,955, 4|85,015,0|12014432139, 132, 6|1,268, 664.9 
Jrly 30)250,296, 110973381 ]271,182,9}80,048, 1] 1208965888, 962,911,059, 561,5 
Os. ° 
J’ly 16) 52,625,4/174,792,0| 17,442,0) 7,509,0/220,235,0) 7,387,0} 133,040,5 
Jy 23] 62,635,4/175,084.0] 18,094,0| 7,615, 0|219,403,0| 7;376,0] 127,549,5 
J ly 30] 62,680,4]175,899,0) 18,076,0] 7,032,0|218,798,0) 7,343,0) 111/951.4 
mk 
Sly 16} 48,167,1]195,638,0 66,377,0 238,251,0]11,545,0) 209,290,7 
Fly 23] 48,167,1/195.992,0/ 71,633,0 243,058,0)11,509,0] 164.171.5 
J'ly 30} 48,167,1]196,111,0 71,982,0 242;288,0|11,469,0] 91,80;4 























t Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on July 30 to $3,752,000; on July 23 to $3,767,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
July 28 and for the week ending for general merchandise 
July 29; also totals since beginning first week January. 

FOREIGN IMPORTS. 


























For week. 10904. 1903. | 1902. 1901 
Der Gees... .ccce<csece 2,306,444) $2,440,323 2,406,640) $1,972,887 
General Merchandise 6,397, 6€8 9,552,904 7,944,309 7,771,266 
DORE ccncccens. coccce $8,703,112) $11,993,227) $10,350,949) $9,744,153 
Since Jan. 1. 
Dry Goods. ...... <onnen $69,673,303) $78,328,577] $71,506,058) $61,118,504 
General Merchandise} 271,486,929) 271,546,432] 247,723,070 _ 265,825,659 
Total 30 weeks ..... $341,160, 232|/$349,875,009/$3 19,229, 128/$326,944,163 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 1, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 

















} 1904. | 1903. 1902. 1901. 
For the week.......... #8,361,276| $9,408,764| _$7,003,578| $10,849,268 
Previously reported..) 260,718,365) 284,174,535 270,906,772) 302,454,423 
Total 30 weeks ..... $278,079, 641|$293,583,302|$277,910,3501$313,303,691 








NoTE.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending July 30 
and since Jan. 1, 1904, and for the corresponding periods in 
1903 and 1902. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 





































































| EXPORTS. IMPORTS. 
Gold. | Week. Since Jan. 1. Week. Since Jan. 1. 
Great Britain -| $19,687,476 
Trance... 41,305,126 
Germany 
West Ind 1,36 
Mexico... 66,057 
South Ar . 2,042,265 668,525 
All other countr 2,000 69,437 
Total 1904..... < $64,472,906 $30,392) $6,391,379 
Total 1903. 2,300} 32,806,301 20,797 3,660,295 
Total 19V2. 4,811,228) 24,445,258 34,557 1,601,751 
Silver. 
Great Britain............ $797,445) $22,370,718 és $535 
France ...... odceanee 748,109 $193 2,657 
Germany .... _ AC 8,746 
West L[udies. 190,427 2,275 109,224 
ee . 48,600 32,023 363,U06L 
South America.. ie 1,356,100 3,562 90,690 
All other countries...... 470 10,123 aii nd 3,085 
Total 1904........... $797,915) $24,764,877 #88,053 $577,998 
Total 1903. _ 428,355) 180,335,533 64,254 1,0 88 
Total 1902. .......... $24,153] 19,495,665 1,837 782,299 














Of the above imports for the week in 1904, $5,750 were 
American gold coin and §2,475 American silver coin. Of the 
exports during the same time, $3,000 were American gold 
coin and §—— were American silver coin. 











Auction Sales.—See page preceding. 











Banking and Financial. 





Spencer Trask & Co., 
Bankers 
WILLIAM & PINE STREETS, - - - - - NEW YORK, 


Special circular carefully describing 
the property covered by an Electric 
Illuminating Company First Mortgage 
Gold Bond, paying the investor 9%. 
INVESTMENT SECURITIES. 


Members N. Y. Stock Exabange. Braoch Office, 65 state St., Albany 


MOFFAT & WHITE, 
Members New York Steck Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities. 
Tel, 5820-5821 Certieaadt. Telephone Stocks a Speeiakhy 
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Bankers’ Gazette. 


GaP” For Disidends see page 609. 


WALL STREET, FRIDAY AUG. 5, 1904.—5 P. M. 

The Money Market and Financial Situation. There has 
been a further reduction in the volume of business at the 
Stock Exchange this week, the activity that sprung up im- 
mediately after July 1st having apparently spent its force. 
The foreign situation has lost much of its importance as a 
factor in Wall Street and crop prospects are again the 
dominant influence 

Reports of widespread damage to spring wheat led to 
liberal offerings of the granger shares, but the effect on the 
market in general was more than offset by the Government 
monthly report in regard to cotton. This was of such a char- 
acter as to cause a sharp advance in stocks that will be 
benefited by what now gives promise of being the largest 
cotton crop ever harvested in this country. Whatever foun- 
dation there may be for current reports of badly damaged 
wheat, it should be borne in mind that rust appears only 
when there is a heavy growth of the plant, and, unless 
account is taken of the heavy yield where rust does not ap- 

ear, the injarious effect is very likely to be over-estimated. 

owever, these reports have caused an advance in the price 
of wheat this week to over a dollar a bushel. 

Saturday’s bank statement showed a surplus reserve of 
nearly $56,000,000, and also showed how wel! our local banks 
are prepared for the demand which will doubtless soo. be 
made upon them for crop-moving purposes. 

The open market rates for call :oa#ns on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from * of 1 to 1 Pp. c, To-day’s rates on call were °4 of 1 
to 1 per cent. Prime commercial paper quoted at 4 per 
cent for endorsements and 4@41¢ p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £558,112 and the percent- 
age of reserve to liabilities was 48°62, against 47°25 last week, 
the discount rate remaining unchanged at 8 per cent, The 
Bank of France shows a decrease of 16,900,000 francs in 
gold and 1,225,000 francs in silver. 

The New York City Clearing-House banks in their state 
ment of July 80 showed an increase in the reserve held of 
$6,26),600 and a surplus ower the required reserve of 
$55,989,600, against $50,609,600 the previous week. 




















































































































1904 a 1908 1908 
July 30 | seestous wesk| 400-1 Aug. 2 
$ s e & 

a 115,972,700,  .....-200e 109,922,700) 100,072,700 
Surplus 134,328,400, -...._._. 129,168,99C} 114.887,100 
Loans & discounts 1,09 Deo 9,611,100, 908 919.671.600 
Racascaes | Dec 169,700] 43,863,800) $2,184,100 
Net deposits ...... “1 J Inc 3,622,400; 909,867,700) 96 0 
Specie 271,182,900|Inc 6,227,500} 170,738,390) 17 re 

Legaltenders.....| 86.048,100/Imc 1,083,100; 80,786, 7 f 
Reserve held......| 357,231,000/Imc 6,260,600) 251,524,500, 253,034,508 
85 p. c. of deposits! 301,241,400|Imc 880,600) 227,464,425, 339,286,375 
Surplus reserve) 55,989,600|\Ine 5,380,000! 24,060,075 18,738,135 





* $23,353,780 United States deposits inciuded, against $23,343,200 iast 
week and $37,281,400 the conprapenting week of 1903. th these 
United States eposite eliminated, thesarplus reserve weuld be $61,828,025 
on July 30 amd $56,445,400 on July 23. 

Morse.—Returnsof separate banksappear on the preceding page. 


Foreign Exchange.—The market for foreign exchange was 
active avd strong until Thursday, influenced by a scarcity 
of bills and by covering of short contracts; the tone then 
grew easier because of a lighter demand. It closed, how- 
ever, quite firm. 

To-day’s (Friday's) nominal rates for sterling exchange 
were 4 86 for sixty day and 4 8814@4 89 for sight. To-day’s 
(Friday's) actual rates for sterling exchange were 4 8525@ 
4 8535 for long, 4 8810@4 8820 for short and 4 8870@4 85 for 
cables. Commercial on banks, 4 8485@4 85, and docu- 
nents for payment, 4 8444@4 857. Cotton for payment, 4 8414 
@4 843g; cotton for acceptance, 4 8485@4 85, and grain for 
payment, 4 8534 @4 85%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 181,*@5 1814 for long and 5 167,{@65 16%* for short. 
Germany bankers’ marks were 95@95 1-16 for long and 
95 7-16+@95 7-16 for short. Amsterdam bankers’ guilders 
were 40 3-16@40 3-164 for long and 403; @40%¢** for short. 

Exchange at Paris on London to-day, 25 f. 2544 c.; week’s 
range, 25 t. 251g c. high and 25 f. 24 c. low. 

The week’s range for exchange rates follows: 














——-Long. hort. Cables.——. 
Sterling Actual— 
High... | 4.8525 @ 48535 48310 @ 482820 48870 @ 4 #575 
Low... |4*5 @ 48510 48755 @ 68765 48810 @ 4 8820 
Paris Bankers’ Francs— 
High... | 518's* @ 5618's OIORS @ SISR*™ |  cecccsccccssccccss 
Low... |5 18% @ 5138's B1749 DF 1B%BE | coceccrcccccccccce 
Germany Bankers’ Marks— 
se 95 @ Iie | B5%16t @ 9516 | eecccecccccccccccs 
Low.... 9415.6 @ 95 OE%t 9 @ 96% = =— fs ccccenscccccocdece 
Amsterdam Bankers’ Gutlders— 
Hieh... | 403,46 @ 4086) | 404 ® 40%) | ecccceqccccerccece 
a 403, 4° 40%,6 40% ie © -desesenusshoumes 


“Less: * 11, Of 1%. 1 133 Of 1%. t8gg0f1%. Plus: fj 4,6 0f 1%. ~* Igs of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
124¢0. per $1,000 premium; Charleston, 25c. per $1,000 pre- 
mium; New Orleans, bank, par; commerotial, 25c. per 
$1,000 discount; Chicago, 30c. per $1,000 premium; 3st 
Louts, 35c. per $1,000 premium; San Francisco, $1 per 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $9,500 Alabama Class A 4-5s at 102 to 10214, 
and $500 Virginia fund. debt 2-3s at 94. 

The transactions in railway bonds have been on a more 
limited scale than of late, averaging only about $1,500,000 
par value per day. The tone of the market has generally 
been firm and in a few cases a substantial advance has been 
recorded, 

Central of Georgia issues have been in demand and the Ist 
incomes advanced over 3 points. St. Louis Southwestern 
con. 4s have been strong in sympathy with the shares, show- 
ing a gain of 21¢ points. Baltimore & Ohio gold 4s are also 
over a point higher than last week. Burlington & Quincy 
joint 4s and the United States Steel 5s have been strong 
features. Union Pacific, Southern Railway, St. Louis & 
San Francisco and the Rock Island issues have been active 
and generally firm. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $2,000 88, reg., 198.18, at 10434. 
The following are the daily closing quotations; for yearly 
range see thiru page following: 


|Interest| July | dug. | 4ug. | aug. | dug. | Aug. 
| Pertods 30 ra id 8 7 o 























—Jan * 104%) *104%| “1045104 '*104 
—Jan 2 oa sioae “joes, ‘10a *104 
104 | *104%5|*104i5) 104%|*104i5 
"2106 |*106 |*105 |*1085 |*105 
va (66 |-108 "|+108”"|+i66" |*i08~ 
106% |~106%| *106%) °106%/* 106% 
"106% |* 106% | * 106 %4|*106%4/*106% 
131 *131 |*181 |*181 
#231 %q)*1B1%) *131 4/9181 +181 


-Thisis the price bid at the morning board; no sai¢ was made. 


Railroad and Miscellaneous Stocks.—The transactions in 
stocks are again restricted, but the market has generally 
been firm and a considerable list of active shares close an 
average of about on~ point higher than last week. As noted 
above, this is the result of diverse influences. Stocks af- 
fected by damage reported to have overtaken the spring- 
wheat crop have had a tendency to weakness, while the 
shares of roads traversing the cotton belt have been decid- 
edly strong. Outside of these groups the movements have 
generally been unimportant. 

The coal stocks and trunk-line issues have been steady to 
strong on limited transactions. Local transportation shares 
have been irregular. Manhattan Elevated is lower. Metro- 
politan Street Railway, on some days the mostiactive stock 
on the list, has fluctuated over a range of nearly 3 points, on 
rumors of a deal with the Interborough Rapid Transit Co. 

The iron and steel shares were leaders of the industrial 
list, having been strong throughout the week. Anaconda 
Mining and New York Air Brake advanced 114 and 8 points, 
respectively. Westinghouse closes fractionally higher. 
American Sugar has been a strong feature to-day, closing 2 
points higher than last night. 

For datly volume of business see page 620. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
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Outside Market.—The market for unlisted securities has 
been devoid of interesting developments this week. Trading 
has been on an extremely small scale and price changes as a 
rule have been narrow and unimportant. After an advance 
of 134 points, to 10234, Northern Securities stock moved 
down sharply to 10014, but later recovered to 10134; the close 
to-day was at 10114; total transactions for the week in this 
stock aggregated, it is estimated, about 4,50) shares. Inter- 
borough Rapid Transit stock rose from 13314 to 14474, but 
later reacted to 13344; the last sale wasat 13337. Seaboard 
Air Line new 5-per-cent bonds advanced 344 points, to 9114; 
the common stock gained 114 points, to 104%, and ended the 
week at 9°4, while the preferred ran up from 17 to 
17%, and closed at 1734. Southern Pacific new pre- 
ferred stock ‘‘when issued” fluctuated between 11134 
and 1121 and closed to-day et the high figure Stan- 
dard Oil lost 1 poimt at the start, to 629, but later it rose 
to 632; the last sale was at 63114. After declining a point 
to 40, American Can preferred soli up to 42; the common 
was very quiet and lost 4, to4!4. Hackensack Meadows 
fell 344 points, to10. Phoeaix gold muwing stock sold at 9 
cents a share, a decline of 3 cents from the last previous 
sale. Royal Baking Powder preferred gained a point to 105. 
Electric Boat common advanced 2 points to 42. Greene 
Consolidated Copper, which has heretofore been classed with 
the active securities, only sold on one day during the 
present week; this transaction was of 110 shares and the 
price was 15, a gain of 14. 





$1,000 premium. 


Outside quotations will be found on page 620. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES } ‘KS ;| Range jor Year 1904 ||Range jor Previouy 
NEW Sot ae we ~ °'| On basis of 100-share lots|| Year (1903) 

Saturday Monday Tuesday | Wednesday Thursday Friday " EXCHANGE Week | 

July 30 Aw. 1 Aug 2. | Aug. Aug. 4 Aug. 5 XCHA Shares Lowest Highest || Lowest | Highest 
Railroads, 

*26 30 *26 30 *26 30 #26 30 *26 30 #27 30 eon seecceesseccces| eeese 25 J’ly1l| 27 Jan 29|| 25 Dec| 41 Jan 
“55 60 | °55 60 | *55 60 | *55 60 | *55 60 | *55 60 I CE ccinnaninisindll .niaeindl 249% J’ne 8} 59 J’ly21|| 54% Dec} 69 Jan 
gon 77 76% 78 7% 78%! 77% 78%) 775% 78%) 77% 78%»|Atoh. repeki Santa Fe.| 54,206) 64 Feb24| 79%J’ly19)| 54. Aug) 89% Jan 
95%) 95% 96%) 96 96%) 96% 964) 96% 96%) 96% 96% ee 2,432} 87%Jan 6] 98 v7 3 8453 Aug 103% Jan 
“113 116%) °115 116%4)*115 19116 .4)* amen 116%/ 118 118 /|*1172118 Atlantic Coast Line RE. 100)104%3 Feb18/l21_ J’ly21//106 Dec 136 May 
83% 83%] 85% 844) 844 84%) 844 845, Bits #4%/ 841% 84% i sak GRE .cccecs 11,334 33% Marl4}| 85% Jan27|; 715Sep|104 Jan 
*92lg 95 | *92% 94%) *92% 944 *92 95 | *92 95 | 392 92 BO. os cencsecesces 16 87%, Feb 19 95 * Sy 20) 82% J’ly 26% Feb 
50% 651 50% Gl») G6l% 652%) Sls» 562 51 51%) 51% 51% Brooklys Mapid Transit. 37,145 338 yomse 53 J’ly 19)) 29.2 Sep] 714s Web 
#127%4131%/*125 130 |*126 130 /|*126 130 |*125 130 |*122 130 |Buiffalo 9 & Pittsb’g.| ---... 1184 Mar 2/130 J'ly 7/121 Novj150 Feb 
*140 160. |*130 160 |*140 160 /*140 160 /|*130 160 /|*130 ...... Tt Si cccnahncnianed vo et ners 2135 '9J’ne24/|140 Sep|160 Feb 
86% 86%) 85 86%) 86% 86%) 86% 86%) 854 86%) *45% 36 Buffalo b Susie pref...) 1,800) gg.) =e eee 
#123124 1249125 % 125% 125%) 125 125%) 126%4125%) 125% 125's/¢ \anadian Pacific........ 4,675 1005 Mati? 123) J’ly 18)|115% Oct }138% Feb 
*644 66 *65 66 | "6449 65 "644 65 | *644 65 "64% 65 /Janada Southern........)  ------ Apr2!| 684Jan 2)) 57%Sep/ 784 Jan 
*163 165 | 163 163 | 163 163 |*162 164 [2162 162 | 163 163 |Central of New Jersey... 32s 154% Fob 20 16649 J’ly 13)/153 Oct /190 Jan 
"32% 33%) 33 33 *33 33%) 33% 33%) 33% 33%) 33% 34%|/Chesapeake & Ohio....... 1,675) 28% Marl4) 36 Jan28|| 274% Nov] 53% Jan 
39% 39%) BU 404) 39% 40%) 39% 40%) 39% 40%) 40 40's|Chicago & Alton.... --| 6,820) 33 Jan15} 414 J*ly26)) 184 Sep] 37% Jan 
*8l 84 “81 84 *s1 84 *81 88 *31 83 *80% 83 | tO oe 100} 75 Jan 2| 85%Jan21}} 60 Se 75% Dec 
180 = ...... “180  a.ccce #180  ccscce “180 ...... *180 ...... *180 seco Chicago Buri & UINCY..| «++... 3181 Jan 1/3152 Jan 14/|3170 J'ly|2184 Mar 
#125 135 |*125 135 |*125 140 |*125 140 |*127 150 pa 150 Chicago & East. I). , pref. eccese 124 Feb11|2135 Mar24/|105 J’ly|138%Jan 
13% 14 | 713% 14 13% 13%) 14% 14%) 14 piel 2 14%4|Chicago Great Western..| 2,020) 12%J’ne *| 17%Jan22/| 13 Aug| 29%, Jan 
*81 84 | *81 84 | 282% 83 | *8l 84 | *81L 4 “al 84 Do 4p.c. debentures’ 120) 80a J"ly 13 862 Aprlz|) 83Sep| 90% Jan 
*650 514) 51% 51%) 51 61 *50 52 *50 52 *50 62 Do 5p.c. pref. “A”... 220) 47%,J’n qi bt Ty 63 Oct] 85yJan 
*20% 23 “20% 23 *2lly 25 *2l% 23 *21% 24 *2l19 24 Do 4p.c. pref. “B”.. é 24 Sep| 46% Feb 
146% 146%} 146%147"s| 146191475) 146%, 147%) 14641475) 146% 1484s\Chicago w. & St. Paul. 149% 3° Ay 30 ase Aug/183% Jan 
#178% 180 |*178% 180 |*178% 180 |*178% 1380 £178% 178% *178% 180 ee 4)182) J’ly 14/163 Aug)194% Jan 
*178 180 | 18041804 Rie 17991794) 18v 180 “wnt hae 180% J’ly 21//153 Sep |224% Jan 
22u 225 |*220 225 |*220 325 | ...... ccc “219 225 /*219 225 | Do pref.............-- 224 J’ly 15/190) Aug/250 Jan 
anges qenees! gecgee geescel gases seceded ecnnes cessed pions gnantel enanee canes onic. Roel : lai'd Pacitic 2137 May 7||132 Oct |200'%Jan 
#135” 140° |*i85"° 140°" |*185” 140} 135° 140" | "155 140°" |*1 32° 137°" |Cnic. st. P. Minn. & Om. 21145 Jan21|//117 J’ly|162 Jan 
| PEOO. wecses PEGE <deges _) i), ee , ef eee 2185 J’ly 20/2165 Novji94 Jan 
*6'g 6 % 69 6's 6 *57% 6%) *%5% GY) *5% Klontoaro Mert Transfer. 12% Jan15|} 8 Aug] 19% Jan 
*13% 15 | *13% 15 | 213% 13%) *13% 14 | *13% a4 13% 13% ST I  oateemeacknie 264Jan15|| 15 Sep| 36 Jan 
4% 44 44% “< *4% icago as Traction. 7%Jan 4|| 3 May) 174Jan 
enatin ean anal senate <ggecsl Gamete Ségennl Sabent Gentes segees- ened Shanti caguen Do  ediiahdaeoinnd 33% Jan1s|/ 30 May) 50% Jan 
*74 76 “74 76 *73%9 76 973% 73%) 75% 75% *73g 75's|Cleve. ohn. Chic. & St. L. 270 63% May 80% Jan 22|| 66 Aug] 99% Jan 
“105 110 [*105 110 |*105 110 /*105 110 /*100 *110 *10v0 110 WO  BUGE, .cccceccccsces| sesese 100 Feb &/110% Mari4//l112 Dec/119 Jan 


"14% 15 | *14% 15 | *14% 15 14 14% 14 14 | *13% 14%4/Colorado & So., vot. trust] 2,290 134° ne 1/19 Janl2j| 10 J’ly| 3l%Jan 
*48 850 “48 494) *48 50 49 49 48% 45%) 48% 48% Do listpf. vot. tr.cfs.| 1,490) 48 J’ne 1 58% Jan25|| 4442 Aug] 72 Jan 
‘ 











*19% 20 19% 19%/ *19% 20 19% 19%) 20 20%) 19% 197%, Do 24 pf. vot. tr. ctfs. 600 ate ne 28% Jan22|| 17 Aug) 48 Jan 
*1594 160 159% 160 1602 1604) 160 160 1594 1694)'159 169 elaware & ee. 800/149 Marl2/168%2Jan22|/149 Aug/1834% Feb 
*265 270 |*265 2 70 *265.4 270 |*265 270 2 7 ‘’ n. 12/2509 Feb 23/275% Apr 7||/230 J’ly|276%Jan 

#21 22 e21 “21% 22%) *21 22% 600) 18 Marl4) 23% Jan22)| 18 Oct| 43° Feb 

70% 70%) *70% al ly} *71 73 *70% 72 e 690) 64% Feb24) 74% Jan 22| 62 Nov) 904 Feb 
*19 25 “18% 25 *18 25 *18 25 | *20 ......| *20 ......)/Des Moines & Ft. Dodge.| ....-. 19¥%Jan 7 24% Jan 22)|} 12 Sep| 474Jan 
@1% 1% *2 2% 2%» 2) *2 24 2 2 “ly 24 Detrote South. vot. tr. etfs 570 143d’ne27 14% Jan 23 7% Aug!) 20% Jan 
“4 4% “4 4% *4 4% 4% 443) *4 4% 4 5 Do pref. vot. tr. ctfs. 135| 2% J’nez7| 29 % Jan 25/| 14 Nov) 39% Jan 
*61% 65 *62'4 65 “63% 65 *64 647%) *63% 65 *63 647,| Detroit d 60'gJ’nel6| 68 J’ly1¥|| 55 Oct] 90 Jan 
*6 7 *6 7 *6 7 *6 7 *5'3 8 |Duluth So. Sho ‘ 1l 5'gJ’ne 3) 104 Jan 22 7 Aug] 19% Feb 
*10 114; lv 10 “10 ll%j *10_ Ll *10 ll} *9% 11 4 i 9% J’ne 4) 16% Jan 23]| 10 Nov} 20% Feb 
24% 24%) 24% 24%) 245% 24%) 24% 2543) 24% 25%) 24% 25191 Dirie 21% Mayll; 29% Jan 2)| 23) Aug 42% Jan 

260% 60%) 6UY% GO) 604 61 60%, 62%) 62's 62%) 62% 63% 55% May31| 69°, Jan 27 ree. 74 Feb 

*35% 37 36 36 36% 36%) *36 33 *37 38's} 37 372 33° Maylé 50% Jan 2|| 44 J’ly| 647% Feb 

“64 57 *54 pat *54 56 "54 56 "54 58 *54 56 |Evansv. & 54 J’ly 15) 66%2Jan27)|) 39'9J’ly| 724Jan 

*75 80 eis *75 80 *75 8U *75 8U *75 80 D ref 4 73 Feb23| 72 Feb23|| 78 Aug) 91 Jan 

41 41 37 4044 *37 40 *37 4049) *37 404) *37 405) Ft. Worthé Den. C.,stmp. 100; 40 Mayl2| 54 Feb 3|| 31 Sep| 74% Feb 
*170 185 “170 185 |*170 185 |*170 185 [*170 185 |*170 185 /|Great Northern, pref.....|  ------ 170 Marl7/186 Mar23//160 Oct /209 Jan 
©, sssee 70 /*...... TO |? ...006 FU [* 2.000 FO |*....06 is #000 70 =~ Bay&W.,deb. ctf.A| ......| 72 Mar24| 79%Jan 7|| 73 Dec] 85 Jan 

“124% 13 12% 12%) 13 13%) 13% 13%) *13 34} 13 13 deb. ctf. B 67) 11 J’ne 1} 154 Apr 6/' 10 Aug! 274Jan 


"64% 67%) *64% 67%) *64% 69 *65% 67%) *65'9 sos 
*79% B0's| *79% Sly) *79% BU) *794 80" 280% 80%) 
135% 135 %jel324 133%) 13341334) 13341334) 1332134 
pt 38 yy 18% 19 *l8b 19 a3 18%) *18 19 
*35 


eoees-| 60 May24 ii ‘edan 29) 63 Sep |1064% Feb 

30] 77 7\| 77 Oct] 99% Mar 
4,050)125% Feb24)137%J'ly 2U)|125'9J'ly|151 Jan 
600) 14 J’ne 4) 22% Jan §| 16 J’ly| 48 Jan 

























































6 *35 37 35 35) 35 + *35 36 676) 32 Feb25) 42 Jau14/| 30%Oct/ 77% Jan 

*26 28 *26 23 *26 23 *26 28 *26 28 
*71% 732) *71l4 73 2 T2%) 72% 74%) 73 74s 
*20% 21%) *20% 23 | *20 25 | *21 25 | *20% 2235) om 
"41% 43 | *40% 43 42 42 43 44 43% 434%) 40's 4315 Do Be vot. tr. ctfs. 

*12% 144] *12% 144) 41249 14 | *124 14 | *124 14 | 4124 14 |Keokuk & Des Moines... 

47 623 | "47 52 | *47 +52 | *47 +52 | *47) «262 | 447 ~—=« 62 Do tae ell 
*26 238 *26 23 *26 23 *28 30 *26 27 *26 27 LS 2 pret Western... 

*85 100 85 85 85 85 *386 100 *85 95 *85 95 | ERE 

#245 275 |*245 275 |*245 275 |*245 275 |*245 275 |*245 275 iL. shore & Mich. South’n 
*52 55 *52 55 *62 56 *52 56 *62 56 *52 65 |Lon, _ Oe 
WL3S%ll4 | 114 116 | 114% 1154) 11441164) 11641174) 1164118 Toufsrilte a Nashville... 
150g 150%} 150%151 | 150 151 | 140% 1504 i“ 150 |@151 161 N anhattan Elevated... 

88 3 88 89%) 88% SIs) "88 89 8845 8y 83's 88% etrop. Secur., sub. rec. 

117% 118% 31% 120% fh it 11841194 1ig2119% 119 119\/Metropolitan es aie 
eins edict *1% BE DE cccccs cescce] cooses ceesesl cccces cesses 
uta Ctadaae r+ *52 55 conga congas angen congas Gaugnt canal Do pre 

9% 9% 9y 9% Yy 9% 9% 9% 9% 0% 9% 9%|Mexican Central 5 : 

#120 1. “120 140 (4120 140 [#120 140 |*120 140 /|*120 340 [Michigan Central.........)  .-.... 41194 Feb 1/138 Feb26||102 Mayj135 Jan 
“4 61 see 464/ *45 55 449 46%) ‘47 ...... 9079S cscs = a ~ Ladle Louis. 200} 40 J’ne 3) 67% Jan18j|/ 41 Oct/110 Jan 
*76 i, za "30 ...-.. SU caccce _ a i SR rs: 80 J’ly 29) 94% Jan 21} 33 yoo 118 Feb 
“74 75 724 73%] 73's 73's} *72%4 73 7i% 72%| 72% 72's/Minn. sp. eee Marie.| 1,875) 55 Jan 4) 75J'ly 26)| 42 ug} 79% Feb 

#1264128 127) L2THlel2V6 1284/4126 127 (4125 128 [12449127 | 3. eee 300)116 May 2/128%J’ 1y 25 109%)" ne/132\ Feb 
*17 «= 18%) 17% «17%| 218% LS4s) 17% 17%) 18 18%) 18% 18%/Mo. en wai hanad 2,750} 145% Feb24) 19 Jan21|| 15%Oct] 304 Jan 
*38% 3Y%/ 404 404) 3945 40%) 40% 41 41. 41% giv 41%) . i ces 4,285) 324 J’ne 1 42% Jan 22 33 Oct|] 63% Feb 
91% 91%] Yl 92%} 9B B2%} 924 92%!) Y2% 93%} 92% 93%/Missouri Pacific.......... 31,60u| 87 Feb27| 957% Jan 22)| 85% Aug|115% Feb 

*112 114 [*ll2 114 J*lli 115 |*111 114 [3114 114 os 113 ash. Chatt.& St. Louis| 1,350/1014% Feb24)1244%Jan11/! 85 Oct /133% Deo 
*3544 37 *35'q B74! 835% 37%) *35% 38 "36 «37's 33 at.of Mex, non-cum.pf} ......| 34% Feb25) 41 Jan11/| 3444 Mar) 475 May 
“16% 17%) *lt’ 17 “17 18%] *16 184| *17 184 “i? 18% DT Cinntesneael <enuiin 15% Feb25| 21% Jan &|| 17 Nov} 28%J’ne 

#117% 118%) 119 119 L184g11lV4/ 119 119 118% 118% 113% 118%|N. Y. Central & Hudson..| 1,410)112% Mari2|122 Jan 8/j/112%J'ly|/156 Jan 
*27% 294%) *28 2YU%| *27'g 29%) *27'o 20%) *28 294) *28 29 4IN. Y. Chic. & St. Louis...) .«..... 25 Mayl6) 324 Jan 23 1944 Sep} 45 

#105 llv |*105 110 /|*105 110 ¢110 llv [|*105 110 |*105 a9 | yj — eee 2u) Luly Mayl2 v 
*60 63 | *60 65 | *60 65 | *60 65 | *80 65 | *60 BR TEE Ciicescsescagal conage 60 J’nel4 

OL .osce 1924/*187 lv2 |g1v0 lyYv |g190 lv [*lyv 194 [*190 104 N. Y. N. Haven & Hartt. 20/¢185 4 May1Y 
29% U0 30 804) «30% 31%) Sl 31%) 30% 314) Sl's SL siN. ¥. Ontario & Western.) 20,365) 19% Marl4 
60% GUY) GU% GOL) G6O5% GUY) Gl Gly) GlL% 61%) Gl‘ 62 (Norfolk & Western....... 3,550) 53% Marlz 
*90 92 | *90 98 | *90) ML | B89% 89%] G91 91 | "88 91 Do ——— _— 100) 88 May 6 

“160 17 [*169 1694/*160 170 /*...... Sf eeCOOSEF=Fee™ 169 |Northern Central ........)  ...... 150 J’nel4 
“ov 61 “60 «61 “59 60 *59'4- 61 *39 #8661 *59 61 acific Coast Co.........] «00. 51 Feb24 
*95 103 *95 lus *90 103 “90 105 *90 105 *90 105 BO RGB HES... .cccccce] eccece 95 J’ly 26 
*67% 69 *67%4 6Y “674 69 “749 692) *6749 SY%) *67 69 DO BE PCOl.....ccccce] _ cccese 614 Jan 12 
119% 11Y4] 118% lu 1lvs 120%, in th + ae 20% 1197 120%4|Pennsylvania..... ........ 72,554/ 111% MarlZ 
*17 21 *17 21 “17 21 17% 21 21 *17 21 |Peoria & Eastern.........)  ...... 17 Marl6) 2: 

*75 30 1°75 80 | *75 80 | *75~ Su 43 3u | *75 80 {Pere — ecccccccece| cccces | 7449J’ne Y 8 
FS PS ee Pa Pees a 2 [SORE Bee @68 May31 
*62% 65 *62% 65 *60 65 *62% 65 63 63%] "624 65 Pitisd. > Chic. & St. L. 100} 55 Apr2vU 
93 v6 *93 9s *93 v3 *93 v3 *91 938 “U4 ve  cncccccusnceesl .stesee 90 April 
514% 52 61% 52%] 62 52%) 52 52%) 52% 52%) 52% 52% eading, vot’g tr. ctfs..| 44,190) 38% Marld 
#32 «683 *82 BY 33. OBS *82 883 *82 83 83 83 lst pref. vot. tr. ctfs.. 250| 76 Mar 1! 833 
*67% 70 | *67 70 7 7 | *68 7 | *68 To} *69 70 2d pref. vot'g tr. etfs. 200) 554 Feb25 
21% 22 22 22 22 22% 22% 22% 22% 234) 225, 235/Rock Island Company... 36,725; 1%'s Marll 
*63% 65 65 33 G4y 844) *64 5 bs% 66 t5% 66%| Do pref........ -| 5,800) 57% Jan 6 657% Jan 22) 55% Sep| 86 Jan 
*3u 40 *30 40 | #30 4u *30 40 “30 40 *3U0 40 ‘Rutland, pret. ----| 80 Apr22! 38% Feb || 30 _ Aug! 72 Jan 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


Banks “Bid | Ask || Banks | Bid | Ask} Banks Bid | Ask Banks Bid | Ask Banks 





Bid | Ask Banks 



























a | City Stunned 260 (262%) se anes. ff Jefferson?...)140 |...... | Mutual 9..... 290 

EW TORE cal & Iron.|1@5 [175 || Fourth ....../205 [215 || Liberty ..... |500 |530 || Nassau‘) ....| 135 
America‘ ... h ‘olomial § oosPee lenses Gallatin ..... 385 [400 | Lincoln...... |950 |1050 || New Amster] 400 | ii. 
Amer Exch.. |Columbia) .. 350 400 cee ae BOD feccsed |Maiden Lane|/105 |.. | New York Co} 1500 |......|| Riverside 
Astor ...... || Commerce...) |208 |f210 | Gartield . 500 |...... Manhattan‘) ./ 310 [320 iN Y Nat Ex./195 [205 || Seaboard ... 
Bowery‘ OP Diciecs Consolidated 13 50 wad German Amj|155 |i65 "|| Market&Fuil240 |255 \| New York...)280 {290 |/Second ...... 6 
Butch’s & Dr 140 j155 || C’rnExchget | 345 German Ex$}375 |...... Mechanics’ ./250 [260 |/19th Ward9. 150 | Shoe a bai 130 
Century j....j 180 |...... Discount...) 145 libs “|| Germaniag ne Teosend Mech & Tra‘ } 125 1135 |North Amer.}200 [205 | = 1000 

Chase ....... 650 |...... || Rast River..|15u [165 ||Greenwich@ |...... 270 ||Mercantile ../237 |245 ||Northern....J/115 |...... jatn: Street. 
Chatham . 310 |340 Seay ~.-.}180 |20U |} Hamilton] ../170 |...... Merch Exch.|160 [170 | Oriental{j.... 220 230 I 12th Wari§. 
ChelseaExe}|175 |...... Fifth Avej. — 4000 || Hanover..... $00 |....<. Merchants’../175 [185 | Pacitict; ..... oo 3d Ward... 
Che BOO F.2<20- Imp & Trad.j/555 |...... Metrop{j ....}375 |425 || Park (new).. +4943, 4500 || ok, Exch} 1 
Gitisens’ Cir }145 |i52 Irving ......j218 }225 || Mt Morris{..|220 |z40 | People’ sf....J270 [290 || United Leda 





























* Bid and asked prices; no one were made on “aia day ¢ Less than 100 shares. + Hx rignts. {State banks. « Ex dividend and rights. 6 New ae j 
1 Sale at Stock ir at this week. s Trust Co, certificates. 4 Assessment paid. : 4 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o;| ange Jor Year 1904 ||Range for Previous 


























- the |On basis 0f100-share lots Year (1903) 
Saturday Monday Tuesiay |Wednesday | Thursday Friday NEW YORK — eS Ta aR 

July 30 Aug. 1 Aug. 2 | Aug. 3 Aug. 4 Aug. 5 EXCHANG Shares Lowest Highest | Lowest Highest 

, *10%4 12 "104 3 12 12 $12 12 212% 12%) *12¥% 134\Ot. Joseph éGr’d Island. 345) 9 Marl5) 14 Jan23 7 Oct) 15, J 
, "40% 42 43 #43 ....0. 45— 45 45 45's) 44 44 S Do les preg bddameseoes 692) 35 Mayl7] 45'3Aug 4|| 32 Oct 58 "Jan 
; 19% 21 21 211 21% 22 *21% 24 g22 22 *22 24 Do 2d pref........... 881] 16 Jan 8| 22 Aug 2)} 13 Oct] 24% Jan 
“hi 7T2%4| 372% 72%) *65 7219) *70 72 *71%o 72% 71 724/St. L. &S. Fr. OT pref... 750/861 Mar 1/372 23, Aug i 68 Aug! 88 Feb 
51% 2 52 52% 52%) 52% 55%) 55% 56%) 56% 5sty Do 2d pref.......-..- 19,670} 39.44 Jan 6) 58%2Aug 5/| 39 Dec] 78 Feb 
ath 164 |*161 164 #1601 1609 164 168 167 167 |*161 185 C.& E.I.com stock tr ctfs 613/150 Jan 9/168 Aug 3/1484Sep|170 J'ly 
2% 13%) *12% 13%) 13% 13%) 13% 14%) 14% 14%) @14% 144/St. _ Southwestern..|/ 1,930] 9%J’ne 1) 164Jan22/) 12 Aug! 30 Jan 
33 34 337% 34 34 35%} 354 36%) 36 36 | eee 11,865] 254,J’ne 1) 36% Jan23|| 24 Aug] 66 Jan’ 
$31 48% 48% 49% 49% 50%) 497% 50%) 49% 50%) 497%, 50% Noaghecn Pacific ae 115,706] 41% Marl4| 525, J’ly 20|| 385% Sep| 68% Mar 
23 «23 23-23%) 23% 24%) 24 25%) 25% 25%) 25% 256% /Southernv.tr. cfs. stmped|105,905/ 18% Feb24) 25%, Aug 4/| 164, Oct} 36% Jan! 
*87%2 88 88 88 884 88%} 88% 90 90 90%) 90 90% 3 c= . do - 7,605 pia Me, +) Aug 4) 694% Oct] 96 Feb 

aanecn tases angst suceesl <gecabaaneeil Sabena deaeiel snsene cineed dasnes eseeed a . stock tr. ctfs.../ ...... e 2 Jan26) 85 J’ne| 964M 
“24 25 a2 Bg 25%) 24% 24%) 24% 26%) 26dg 274s) 26% 27'si"P\exas & Pacific......... 18,680] 20%3J’ne 7| 27% Jan 23|| 20% Aug! 43% Feb 
4119 121 Lt he *120 123 |*121 123 |*1214123 /|*121 123 hird Avenue (N. Y. 655/115 Marl4j124%Jan13/100 Oct |128% Jan} 


22 Jan21)| 174% Oct} 37% Jan 
29'gJan23|| 15 Sep| 31% Jan 


#191, 225, 20%) *19 22%) *20% 21%) *19 22 *19 224/Toledo Railw: ways ob Liki ewnede 1749 J’ne 
397% A r25|| 24 ep 143 Jan 


2247 254] 25 234] 25% 26%] 26° 26°] +24 26 | 26 6ylTol'St Le & W.v.tr.ctts| 1,000] 21% May: 
#37 38%) 38 38%) 38% 35%) 3819 38%) 33! 38%) 38% 38%) Do pref. vot. tr. ctfs.| 1,160) 32. Feb 
"9319 94%) 95 95 95% 96 | 895% 96%) 295% 95%) "95% 964 point Ci y Rapid Transit. 1,200} 8 


4 
1 
7 
4 
3 
ee S 
% 96%) 95% 957%) 95% ++ 1 nion rac 71 Marl4) 99 J’ly20)| 65% Aug ee ree 
vw 
7 
9 
6 
4 








947% 95%) 94 96 95% 96%) 95 
935, 93%) “93% 94 93% 93's} *93 93%) *93 93%) *93 935 Do p 94% Apr 6)| 83% Aug) 95 'e 
*10% 11 11 | *tl 11%) *11 = =114/UnitRysInv't 12 Jani 9 De 23, Jan 
4819 4842} 48% 48%) 48% 48%] *48% 49 Do pref. 49 J’ly25)) 35 J’l 6415 Jan 
16% 16%) *16% 17 16% 17 16% 16%) \ abash ¥ 21% Jan 27|| 16% Oct | 32% Feb 
35% 35%| 36% 35%) 35% 36%) 35% 36% Do pref % Feb2 an 25|| 272Sep| 55% Feb 
15 *14y% 15 *14% 16 *14% 15%}Wheeling & Lake Erie.. 19's Jan 22)} 32 J’ly| 27% Feb 
39 *37 39 *37 40 *37 40 Do istpref ly 27| 52% Jan 22| 40% Nov; 62 May 
“i6s Bal Fe PEM) G22 12 1 “T2u Teel “iby Teel wissenen’ Query iz; cte| i086] 16 "Fue ok 31% Jan 20] 14420] 20% Keo 
4 4 ] 17: 2 . 4 consin Cent. v. tr. cfs.|. 1,08 ‘ne 6f 217%, Jan 20 49 Oc Feb 
*38 39%) *38 39%) 38% 384) @38 38 | *38 39% aie 37% mF" tr. otfs. 226) 37 J’ne 6) 47%Jan27|| 33 Nov 5a Feb 

In e! 

#225 230 |*225 230 |*225 230 |*225 230 /|*225 230 |¢224%224% AS Express......... 22/8220 Feb 2/226 Mayl2//?204 Jan|235 Feb 
61 51%) GL = 2%y) GB 1% 52%) 51% 52%) 51% 52%) 51% 52 malgamated Copper...) 57,380) 43% Feb 8 54% J’ly 18|| 33% Oct | 75% Mar 
18% 18%) *18% 19 | *18 19 | *18% 18%) 18% 19 18% 18%|American Car & Foundry 900} 14% J’ly 1) 21% Jan27|| 17% Nov) 41% Jan 
77) «=-78%| *T7 «= 78%) 477 *7 78%) *7 *77_ = 80 67 Jan 6) 79 J’ly15|| 60%Nov| 93 Jan 


244 J’nel4| 32% = 25% Aug! 464 Feb 
00] 88% J’ne 6) 90 ‘ly| 98 Feb 
23 Mar21 36% a°1y 18 24 Nov) 4lyJan 
180 J’ne 2/208 J’ly14|/171 Augi235 Feb 


c 
a 
i 
— 


4 
2644 26%) *26 27 | *26 

9 90 | *89 
#22 6 |. 422 26 | *22 


“1781. oul tbe Bal tbs 8 5 A 81g Feb 15 J se) 

* . ug 3 e 6 x 29% Jan 

“64 COA 8 25 Jan 5| 5%4Jan27|| 2%Oct| 1l%sJan 
®19% 21 "19 21 *19 llgJan 5] 214 J’ly15/|} 10 Oct] 37% Jan 
64 6% 6% 6% 6% t1g Mar24) 94Jan 2) 4 ot | 11% Jan 
27% 28 27% 27%) 27% 24th 364gJan 4|| 16% Oct | 42%Jan 
9 9 *8 9 *8 7 J’ne 2} 12 Jan22)) 5 J’) 19% Jan 
#26 31 29 *26 22%,J’ne 1) 3 Mar21|| 234%. Nov; 484Jan 
21 21 20% 21 21 1643Jan 6] 23% Febl 10% Oct | 315 Feb 
*86 88 88 83 88 76%4Jan 6) 88 J'lylt|| 67% Oct | 95% Feb 
* 4 “3 4 *3 2%J’nel6| 4% Jan22|| 2‘ Mar 'e 


#164 19 | *16% 19 | *16% 19 

om 56%! 56% 57%) 57% 
995) 99 99 99% 99%) 399 1} 9949 99%) 99% 995 Do pre’ 

+20 130 |*120 + *121 130 +4 = es = 120 Feb2s|| 90 Augi126. Mar 

















914g 91%) *90 go 91 
128% 128%) 129 129 128% 129% 133% — ; 1315, Jan 25|/107% Oct [134% Jan 
#129 130 130 180 |2130%1304/*129\%130 |¢129%12¥4) 130 i30% 30% Aug 5/116 Augil123 Deo 
“ee a tt ccccce eecece *134% 136 |*134% 135%) 136% 136%) 137 137 iat Veb16 137 Aug 5/|117% Oct |169 Feb 
14g 12%] *11% 12%) *11 124%) 11 12 *11 12 *11 12 10 Jan 4} 12\J’ly 27 7 Oct} 14% Feb 
278 desece C76 ccceee *76 ......, *76 78 *76 *76 7 69 Jan25| 77 J’lyl4 5 an 
*70\9 72 *70¥g 71%| 72 72 72 #72 72 72 | *71% 73 61 Feb20| 30'sAprilz)| 58 Oct /125% Feb 
*210 220° |*213 220 212 220 |*213 220 |*213 220 |#212 220 185 ope 227 ayllj170 Sep /225 
*5 6 *5 7 "5 7 . s 7 . .. 5 oS Br Jan 26)} 5 Oct} 15'sJan 
“8 49%| 249% 49%] *49 49%) *49 49%) *49 494) “49 49 a/Butterick Co.............. 10) 47% Feb1y) 49% Mar 7/| 40 Aug!) 55 Jan 
4% 34%) 35% 37 35% 37 36% 364) 36 36%) 36 36% ‘olorado Fuel & [ro 2,430) 25 Marl?) 38%J’ly 25|| 24 Nov) 8242Jam 
cial a Wenzsse O% we *. “eaneee 6 a 65 |*...000 4 we SS ata asad 5| 65 Jan27 i A oe 122 Jan’! 
#37, ook. Coal & 1. 
192% 192%/*192 1939] 193431954) 195 19 *194 196 1, 196 4/Consolidated Gas 
#118%115 (4114 114 114% 114%] 114% 114%) 115 115 [9114% 114%) eaten tenesen, oad 
12% 12%) 12% 1 12% 124) 2% 13 12% 18 12% m Products 
. pret *68 8 0 685 68%) 68 67 672 | ee a 
*21% 22%) *21 2%) *21 22%) *21 22 21% 22 | *21%, 22% Distillers Securit’s 
4 162%] 16241624) 1625163 162 182 162% 162%) 162% 162%/General Elec 
13 14 13% 13% 14% [mernational oa 
469% 694} *69 70% 70%) *69% 70's) 7O% 70%) 70% 70% yy eg 
*3 87 37 7%\ *35 38 | *35 388 | *35 3 *35 International Power 
31 B1l%| *30% 33 *30% 33 *30% 33 *30% 33 *30% 33 (Inte 71 
*70 «676 *73 “70 75 *70 +75 *70 77 *70 76 i OT iia 
*10 «613 *10 13 *10 13 *10 13 "10 #13 10 13 |Manhattan Beac 
46% 46%] 47% 47%) 47% 47%] 247% 47%) 4749 4749) 47% 47%) WJational Biscuit. 
#107% 109 |*107% 109 108% 108\|*107% 108 9/*107 49 108% #108" ie Do pref. 
05% 20%) 20% 215%) 20% 20%) 19% 20% 20% 20% 21 |Natio: Lead 
*901g 94 *90% 94 *90'y 93%) *9U% YZ] *90% ¥24y) ~00% 924g) Do pref.. 2 Lips heer 75 5 
127 #127 127% 127%) 12749127%| 128 128 128% 128%} 128%130 |New York Air 2,650/120 Feb25/139% Jan 22/105 Oct|177 Jan 
285 *85 88 oe as 83 *85 *385 88 *85 #88 |North American Co., new 100} 80 Mari2} 90 Jan26|| 68 Sep |1244%Jan 
*25% 27%) *25 28 425%, 27% *25 26 *25% 26%) *25% 27% * eee IPR 24 Feb27| 334%Jan1s|| 17 Aug] 42% Ji ‘ 
a 100\4 ty 100 101 10041014 eop. eee. & O. (Chic.)| 12,025) 92% Marl2/102% Jan 23|| 87% Sep {108% Fe 
* *33% 3 33% 34 *33 34 |Pressed Steel Car......... 1,840} 244 Maylt 34 J’ly 13|| 22, Nov) 66% Jan 
2 *75 at “7% 77 *75 76 Do pret. pacapeainnhioonel 370) 67 Maylo| 77% Aug 1|| 629 Nov) 95 Feb 
e* Rt! a #217 220 |*217 220 |Pullman Com * EE Bees 209 Marl4/222 J’ly15)/196 J'ly |235% Jan’ 
* 18% *18% 19 19 19 : ge Steel Spring... 200} 16 Mayls| 24% Mar 2) 16 Sep ‘4 Feb 
27515 78 *75's 76 76 «676 icstbessssapane 2u0| 71% Marlu} 79 J’ly13)| 67. Nov Feb 
Tq 7% To Te} 7 Te Repubus Iron & Steel . 2,170} 6 Maylst| 8%Jan25|| 5% Nov, 22% Feb 
44% 45 43% 44%) *43 45 BU ccainncdinsacd 1,920} 37 Mayl3} 49% Jan 233|| 36% Nov| 80% Feb 
*18 184} *18 1844) *18 18% mates Rents ile Ss ek ondl 50} 14% Apr15 22% Jan27)| 12 J’ly| 30 Feb. 
Pe ee 100) 74% Jan 15 tp, 4|| 60 ef 44g Feb 
loss-Shettield St. & Iron| 1,400) 3l4g3Jan 7] 41% A +7: 22% Oc 2 Feb, 
TD BEE cccccacccocccs] oonens 7, gon Fi) 85 J’ 67 Nov] 97% Feb 
Stand: ‘Ro 6 & Twine... 137 ar 4 he 2 % Sep] 64 F 


e' 
‘Tenn. Coal, [ron & RR...| 34,560 31% Mayl6 46% Aug 2|| 25% Nov} 68% Mag 
Texas Pacific Land Trust 100) 25° Mayl0} 30% J’ly 2U|| 22) Aug} 40% Jan 
+7 hed Paper..... Mar2z| 5%Jan20)| 4%J’ly| 15 Jan 
45 Feb24 i Jan 4/| 57% Dec] 79% J. 





















































































































U. 8. Cast L. Lips & ¥o . 5] GlyMaylt) 9% Aug , 6 Sep| 15 Fed. 
aanees cy =e 3} 40 Mar24/ 53 Aug 3|| 33 Nov] 55 Feb 
*105 115 United p= Express... aannnia 100 Feb24 ut J’ly1|| 95 Augi150% Feb’ 
"Tg a = Leather. . 910) 6%May27| 8%Jan25)) 6 Sep 15% Feb 
RR ORES 2 76% Jan 4) 844 J’ly15|| 71%.Oct| 96% May 
US RealtyaGonsiractioi casted Sig Jan15| 9% Jan 21 89 Jan: 
Ssaietctadseccel Adaagl 40 Jan 14] 63% May23|| 30% Nov] 73 Jan| 
Us Hea 7 ab —— 275] 43 J’lyls| 60 J’ly15/|...... .... ceccce 20ee 
1 States Rubber.. 1,170) 10% Feb 6] 19% J’ly 22 J’ly| 19% Feb, 
©, das aS 4| 41 Jan 4) 78%J’lyly 804 ly} 58 Fe 
United States Steel....... 24,262] 8% Mayls| 12%J’ly18|| 10 Nov) 39% Feb 
t _ yy | see 130,029 Sits Mayl3| 63%J’ly 25|| 49% Nov) 89% Jan; 
5% 25% 26% 27%) 27 Vir ne -| 4,313] 22% J’ne29) 34% Jan 25|| 17%2.Sep]| 66% Feb, 
10L 101%) 101 1v2 10244 103 y 8,062 97% Apr1b 106%4 Jan 26) 80 Aug}128'y Fep, 
#204 212 13209 209 |*204 212 |*204 214 */4204 212 #16204 212 lis, Tar 0 & Co..... 13/2200 J’nel6j/2212 Jan 6//2191 say 249 Fe 
8 88 *873, 88's) 8819 S8'gi 88% 88%] *884— 38%) 88% 88% est’n Union Tele’gph 571) 85 MaylY| 89% May 9!) 804% Sep/ 93 Jan’ 
#154 158%/#155 159 [*155 160 | 156 156 1569157 158% 159% ats eee 9722|153 May 2|/173%Jan21//130 Oct/221 Jan 
#175 195 |*175 195 |*175 195 |*175 195 |*165 195 [#165 195 DO 166 p6Ol....ccccccct occces 2180 Apr21/194 *Jan 191160 Sep'224 Jan’ 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS j 
Banks Trust Cos. | Bid | Ask|| Trust Co’s | Bid | Ask || Trust Co’s | Bid Trust Co’s | Bid zn 
Wash. H’htef N Y¥ Life&Tr/} 1000 
West Sidef.. N.Y. CITY Farm Lo & Tr] 1360 1375 N YSecé@ Tr|615 BROOKLYN 
Yorkville{ ..|< Fifth Ave Tr|525 |550 || North Amer./¢250 : 
“ .|| Guaranty Tr fh mayen Real Est Tr’t}325 Brook yn Tr/390 |...-6e 
-|| Broadwa; ‘ Guardian Tr|160 |170 || StandardTr’t/325 Flatbush ..../200 |....% 
BROOKLYN C'lR’tyB&Tr Knick ’rb’k’r}900 |...... Tr Co of Am.}470 Franklin ..../320 [340% 
.|| Central Tr’st Lincoln Tr...}345 |...... Union Trust} 1350 Hawilton....)300 [20 i 
.|| City Trust...}265 Manhattan ../470 USMtg&Tr/400 [420 
Borenaw. ‘ }. ‘ .|} Colonial ..... 300 Mercantile ../975 |1025 || Unit States 
| ee é Spragu 1 Commonw’ th] t 54 Merchants’..}...... p Van N’denT: 
xin aaa Stuyvesant’ 00 — Tr..|182 [188 || Metropolita:|585 [600 || Washington 
Son" on yI& BBS amen Union{ ......]16 Empire ...... 225 75 || MortonTrusi|870 [890 || Windsor..... 
Bis ccccese- 360 400 }] Wallaboutf .j155 |....-. Equitable Ti 650 1655 |jMut.Alliance}200 [220 
* Bid and asked — no sales on thisday. ¢ Less than 100 shares. + Ex rights. c Ex dividend and rights. 
4 Sale at Stock Exchange or at auction this week. o Ex stock dividend. «Trust Co, certificates. |) Banks marked with a paragraph (1) are State banks | 
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3 " 3 ~ 
BONDS zS| Price Week's 3! Range BONDS ss Week's S~| Hanne 
N.Y. STOCK EXCHANGE [2&5] Friday Range or |33|| Since N. Y¥. STOCK EXCHANGE | 35 Friday Range or |3z 
WEEK ENDING AUGUST 5 SA Aug 5 Last Sale 3 2) January 1 WrEK ENDING AcausT 5 5 sa Aug 5 Last Sale 58] Pm i 
—a 
bia Ask|\Low Hitgh| No||\Low High||Central of Ga—(Continued) _| Bid AskiLow — High| No||\Low 4 
U, 8, Government Chatt Div pur mon g 48.1951] J-D 92% May’04j....// 9219 924 

U 5 2s consol registered.d1930|Q-J| 104% 105 [105%*J*ly’04)..../)105 107% Mac & Nor Div 1st g 58.1946) J-J 104 Feb’o4}. 104 104 

U 8S 2s consol coupon....d1930}Q-J} 104% 105 |106% Mar’v4}....//105%4 106% Mid Ga & Atéd Div $5...08 Oe d-J * kk, & Seep 

U S 2s consol reg smali..d1930|Q-d| 2.2... ......]....00 eeeeeees steers seeeee] Mobile Div let g 58..... 1946) J-J 107% 107%| Uliv7 4 107% 

U S 2s consol coupsmall.d1930/Q-J| ....-- ...---|.-2.-- eeeeesee]-e* |]e- eee Cent of N J gen’! gold 5s. 1987 Jd-J 133 J’ly ’04/...-//128 133% 

U S 3s registered ........ K1918\Q-F] 1044105 |1045, -"1045) 2/1045 1063, Resetell...-...... 719-4 13 4 197 1213014 

U S 3scoupon............ K1918|Q-F] 105 105% 106% Jly "04 «++ -/1105% 108 Am Bock & Imp gu 5a 1931 od iy lis 

U S 38 reg small bonds..41918/Q-F] ............ J... wh Rep Le & Hud R gen gug 5s 1920 J-d 

U 8 $s cou amall bonds..k1918|9-F| 105” 106. J’ly’04}..../105 107's]) Leh & Wilks Bb Coal 58..1912/M-N +t ly ’04 

U 8 4s registered ........ h1907/Q-J| 106% 106% 106% J’ly ’04/..../|108% 108% Con ext guar 4498....g1919)Q-M LO 102%) 6/100 loz 

U 8 48 coupon .. h1907 $3 106 “4 106%]106% J’ly "04)...-//1 06% Lu N Y & Long Br gong 4s 1941|M-S peesse seccesed OE PERS 

U S 4s registere 1925/Q-F] 131 1382 {132% May’04]...-//1323,1327eliCent Pacific See So Pacitic Co 

U 8 4s coupon ............. 1925/Q-F} 1314132 [133 J’ne’04)....)/1324%134 []Chas& Sav See Atl Coast Line 

Philippine islands 48.1914-84/Q-F} 110 ......[111% Mar’v04!. 1114 111% ]|Ches & Ohio g 6s ser weer ire “108 109% 

Gold GSS. .......ccccccccese 11/A-O 10941114 
Foreign Government 1st consol g 5s. ---1939|M-N | hiss tr 
Wrankfort-on-Main 348 ser 1..;M-S| ¢95 oe a gD ene Registeréd..... .--1930|/M-N 8 J'ly’vu.. ll 
t These are price|s on| the basis o/| four marks |to O\ne do liar. General gold 4'98........1992/M-5| 1U6% 107° }106%~—-1u624) 4i/100 4 107 

Japanese Govt 6s ctfs full paidjOet| 93% Sale | 93 YS%/I5B1L) 92% 93% Registered............. 1992/M-S X33 Apr’Ol}. i Ea 

Re pub of Cuba 5s ctfs full paid] ....] 10142 Sale Tiye™ 101% 253) 98% 101% Craig Valley lst g 58....1940)J-d] LlUgl1l2%)112 May’03j..-.//. .... 2... 
2d instal paid for 5s of 1904.|Sep| 101 Sale {101 wi 4 17) 98% 1014]] R& A Div Tet con g 48..1989) J-J 

Us of Mexicost g 5s of 1899) Q-d |$...... ...... $97 tg J’ly 04 ----//$97% WOOL 2 consol g 43.......... 1989) J-J 

. $7 |hese Gre prices on the biasts)| o/ $5 to &. Warm Spr Val lst g 58..1941/M-S 
State Securities Greenbrier Ry 1st gug 4s ’4U)M-N 

Alabama class A 4 to 5....1906|J-J 102% Sale {102 102%) oi 102 102% }/cme & Alt RR ref g 38...1949|A-O iin Bo 
Class B 5s -- 1906) J -Jd 109% Oct ’V00}.... Railway 1st lien 3423...1950 J -J 744 80 
Class C 48 1906) J- 102% Mar’v2}. Registered............. 1950) J-J 83% Apr’02). 

Currency 1920) J- 111) Mar’v2 -< Chie B & Q—Ch & la D 5s 1906 F-A 104% Apr’00}.. 

Dist of Columbia 3°65s. 924 121 Mar’U3}....|j....... Denver Div 48........... 2|F-A Loz 

Louisiana new consol 4s..1914 -| 102% J’ly 'U4]...-//10% Illinois Div 3'4s. J-J 94 1 91 95% 
SEE Gnctcennnddsannneessigenia -|lU¥4y Feu’99].... Registered. ... aI-J SOLA © O4).---/| QO G15 

Missouri funding....1804-1995 adiguagat atnenene cece Goid 4s.. 9 J-Jd L024 J’ Fs gms |}102% 105 

North Carolina consol 43.1910 -{lvL J’ly’U4).. lowa Div sink fund be. -1919|A-O LOW’, Apr’U4d 109% 100% 
— eer 1v19 --|L36%J’ly’01).. Sinking fund 4s........ 1919/A-O aD ios% 102 J’ly’04 1/1005, 1024, 

So Carolina 4 9s 20-40... ...1933 1Z0 Mar’00e Nebraska Extension 4s. eid MeN) 104% 1054/1005 a oe --+- 103 2 106% 

Venn new settlement 38..1913 96 J’ly’v4!l. Registered............. EE camnim woman 105 | SS ee aes 
Banal ........ccccconccceeseseces 03% Nov'U3].... Southwestern Div 4s.. 1931 M-S} 96%....../100% eb 04 ----/1100 100%, 

Virginia fund debt 2-3s...1991 92% Mar’04!}.... Joint bonds See Great North | 
6s deferred Brown Bros ctfs. 6'aJ’ly U4)... Debenture 5s............ 1913/M-N] 1062108 [105%J’ne'04!...-!/105 107 

. Han & St Jos consol 63..1911|/M-8 1149115 %9)114 4g J'ly '04)----)114 116 
Railroad | Chic & E Ill 1sts f cur 63.1907|J-D 1 108 [105% J’ne'U4)-. [105% 1084 

A lavame Cent See So Ry lst consol g 68........... 1934/A-O 129 Apr’@4|-.-./:99 120 

laba Mil See At Cuast Line General — lst 5s. M-N i 184g L184) 1) at 144 lls 

Allany &Susq See Del & Hud Registe: 7|\M-N 1. So ZS eee 

Allegheuy Valley See Penn KR Chic & Ind ‘c Ry 1st 5 521936 J-J 116%J'ly U4 seoe//LL2 4g ll 

Alleg & West jee Bull R & P Chicago & Ere See ‘Eric ‘f 

Aw Dock & Iin . Centol N J Ohic Ln & Louisy ref On..-3 987 2 bt: 129 J’ly’04|}.... Hey 30 

Aun Arbor lst g 4s...... A1995| Q-d 95% 96 4% J’ly’O4)..../) 91% 96% Refunding gold 5s....... 1947|J-J3| Ll2%...... 113. J’ly O4}.-.. 19113 

Atch T& 5 Be gen. & 4s... f+ J5)A-O} 10348 Sale [1054  TH844) YU) 987% L034 Louisv N A & Ch lst 6a. 1910 J-J} LOWS 2.2... ig J’ly “oa hon 109 
Registered. .............. 1995/A-O} .....- 2.2... LJ ly 04)...-|) YY 103441) Clio Mil & St Paul con 7819V5|J-J) --.... ...... 175 Apr’04|....!169 175 
Adjustment g 4s. . Nov 15) S744 9541) Terminal gold 5s........ 1914) J-J} 1lUD%...... 110 110 og Livy 

Registered ........... 5) Nov ----|| BJ'2 S2Z4}] General g 4e series 61808 J-J} lupe ...... 10 lluv 5) 107% 110 

NL os sccuiunntiniane 5|M-N 51!) 87 93% Regietered............ 1983 Se tliat: cubdannl luv, J’ne'04).... |109 9 1004 
East Okla Div Ist g 48..1928|M-S ----]] O24 OT General g 3428 series B. e19 9) J -J xe 937% May'v4 ---| V7% US%— 
Chic & St Louis 1st 6s..1915|4-5 * wr A Chic & L Su Dtv g 5s.... ljJ-J Blcce 

Atl Knox & Nor lst g5s..1946)/J-D) Ll... 114% Oct iy) ee ., J-J -ee4| 

Atlantic Coast lst g 4s. h1vsz|M-S| 991, Sale 987% 99's} 67 JJ ---f 
Charies & Sav lst g 78..193)d-J] 133 oor scodee J-J sees] 

Sav F & W 1st gold 6s..1934/A-O 12545 No v'U3).... ate wt Jd-J | 
pT of See 1934|/A-O freon we bend i124 1125, Far & Sou assu g 6s..... J-J | 
Ala Mid 1st gu gold 5s 1928]/M-N ll4 1109 114 =e D Div 1st 78.....1910) J-J +++=/11164 118g 
Bruns & W ist gu g 4s 1938) J-J 5 pais 93 yiy 04 ..--| 93 93 Osea aaapbaas J-J Hivos 106 
Sil Sp Oca & G@ guy4s 1918}J-d} Y7%...... 93 v8 1/98 98 Lab kites lat Ze... .1908| J-J ----/169 169 

Atlantic & Danv See South Ry LaCrosse & D 1st 5: J-J see LI2ZQ112%g 

Atlantic & Yadk See South Ry Mineral Point Dir = wl J-Jd . oe | hues 107 

Austin & NW = Seesou Pacific So Minn Div lst és......1! J-J} 110% ...... Votes" ly '04).--.//110% 112% 

pts Ohio prior | 328.1925 J-J| 95 Sale | 95 95 6|| 92% 9642]| Southwest Div lst 6s.... J-d| 109% 2.0... 112) May’v4!....)//109% 11] 44 

Registered.......... W1IGDZS/Q-JI] ..--06.....- Y¥5% May’04)/...-/| 924 95% Wis & Minn Div J-5) 114% 22202. 114% J’ly 04)...-/1114 116% 
Ge citininnteentinnnanl h194e)A-O0 10815 Saic 1LU2% =1U3 4s} V4) LOU LUS 4, Mi& NoletM J-D) 011% 220... 112 J'ly "04 ----1L 10% 112 
Registered ........... BAREIS! cansce concen Luz J'ly "04 ...-/100 103 lst consol 6s....... J-D) 116% ..... 115% J’ne’04!.---))1144 117% 
Conv deb 4s......... .... 1911)M-8} 98 loz | 98 J'ne'04)....| 97 93 [Chic & Northwcons7s....1915 of 1284, seven | L28 Mg 128%) 4 eee 120%, 
PJun& M Div lst g3'esl9z5iM-N) Ol... 91% 914} 3U) 874 Yl Susension  eghiret 3 F-A) 103 2%, ] 
rPLE& W Va Sys ret 451941/M-N] ...... 98% J’ly’ vd ---2|] 924 YB1g Registered... ... F-A| 1 551 
Southw Div lst g3'gs...1925)J-d) 91% ois Y1% vl 83|| 87% 92441] General gold Sigs ieukente 1987|M-N j4g1 
Kegistered ........... RIV > eceese Saaens es a Ree: eee 21987/| Q-F ! 
Monon Riv Ist gu g 53..1910)F-A] 105% 22... 105‘ Mar'v4}....)|105 49 oo4 ty sink tng fund 6s...1879-1924|A-O 1 
Con Olio K ist 6 #4 'es..1930/M-8} 108 1... 108 J’ne’04}..../|108 10 . , a 187 A-O 
Pitts Clev & Tol lst gs 1922Z}A-O} 120%... 112% Mar’04).... 119% 122 sinklig fa —, we Le 110 J’ne’v04)... -||L08%g 1104 
im & West lst g4s...1917]/J-J| 98 100 | 98 J’neYd)....) 98 98 Registered....... 1879-1 Dh .cccee coccee 107 Mar’04....| 106 107 
PM & Uo certfs. i see ll 6h ee pabiieere & cidade’ 1909) M-y eoeee [105 J'ly 04 “tog 106 

Bai Creek & 8 See Mic nc eut Registered....... M-N/ 108% ...... 104 Mar’04)....//104 104% 

Beech Creek SeeN YC & H Debenture & nmin }}A-O} 109% 2.2... 1084 J’ne’U4)..../1107 44 108% 

Beiiev & Car See Tinos C ent Registened....... A-O} 108% ...... 108% Jan a -+=-//103%, 108% 

Bkiyn & Montauk See Long | a ng food deb 5s. 933)M) 117 ...... 113) J’ly’04)..../)113%118 

Bruus & West See Atl Coast L SL bisa nasimaeain 1933 MAN] 116 ...... Mé%S" ne'O4)..-.||L14%3 116 

ButaloN Y & Erie See Ere Dee. o & Minn Ist 78..1907|F-A} 106% ...... pend 

Buttalo KR & P gen g 5s.. M-S E16 % 117%9/117% 7" ne’04!..../) 1134 117% Milw & Madison lst 6s..1905|M-S$} LO7%...... 106 ” Nov'dal.... 
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8 & N Ala con gu g 5s. “1936 F-A} 
Sink fund gold | RE: 1910/A-O 
L& Jett Bdge Co gu pa. 1945.M-S 
LNAG&Ch SeeCl&L | 
h ahon Coal SeeLS&MS | | 
anhattan Ry consol 48.1990, A-O 
Registered........... 1990) A-O} 
Metropol El lst g 6s....1908/J-J 
Man 8 W Coloniz g 5s....1934| J-D 
Mck’pt& BV SeeN Y Cent | 


Metropolitan El See Man Ry 

Mex Cent consol gold 48..19 
Ist consol income g 3s. 41939) J’ 
2d consol income g 3s. 


Equip & coll gold 5s ee 
Sa series gold 58.......1919) 4 
Coll tr g 44s Ist Ser....1907 


Mex Internat Ist con g 48.1977 M- 


Stamped guaranteed. ...1977)| M- 
Mex North lst gold 68....1910 J 
Mich Cent See N zm Ce nt 
Midot NJ See kr 

iLS& W_ See Chie & N y WwW! 


See Chic& NW | 
See Ch M & St P) 


Mil & Mad 
Mil & North 


Minn & St L 1st gold 7s.. 1927] J- 
IoWa Ex 1st gold 7s.....1909| J- 
Pacitic Ex lst gold 6 “1921/A- 





South West Ex lst g 78.1910) J- 


lst consol gold 5s........ 1934)M 
lstand refund gold .- 104 
Minn & StLgeu SeeBCR&N 
ts) J 







MstP&SSMecongdintgu’3ss J- 
M& P Ist 5sstpddsint gu 1936) J 
MSSMC&A Ist gdint gen 1926) J 
Minn Un Seest PM &M 
Mo Kan & Tex Ist g 4s...1990) J- 
PY Saar giv9u} F- 
lst ext gold 5s.... 1944. M 
St L Div ist tr 2001 A-¢ 
Dal & Wa Ist gu g 1940/M 
F Loy! Fe 


J- 

& 
Montgom F 
St L& Cairo ex Q 
Guar te Vol Jd- 
1& O ee 


Mol: awk A M: 
Monongal 





Mont Cent 
Morgan’s |. 
Morris; 

Tash 

Ist , I 
Jasper B t h 
McN M WV Al 
Té& P Branch | 
Nash Flor & + 
Nato! Mex 

isl msal ds 
New lid D sSeeN Y 
NJdune RR See? 


New & Cin Bdge : 
NO&N Epri or lien ¢ 6 
NY Bkin& 3 ! 
N Y Cent & I 
Legistere 
Debenture 





t “hav r iid 

oe LWT J 
1884-1904 M 
1884-1004 M 
LSS80-.1904'1M 
ISVO-1905) J 
LSvU-1005! J 
ds... .1005M 
105M 
1YOS| F 


os ot... 


giste 



















esieh cout coll g 3 
Registerer 
Beech Creek Ist gug “4s. 
‘ ru vial . 
Beech Cr Ext Ist 
Conl and Iron 
Col C & I Dev Co cu g 58.1909) J 
Col Fuel ¢ gen gold 6s...1919/M- 
Cavs 1 Co ge sf ¢ 58.1943) F 
1 g 98....1911'F 
i A 
J 
J 
ri J 
Lar J 
Roch & Pit « M- 
Tenn Coal 1jJ- 
Tenn Div t al9l7iA 
Birm Div 1st consol 6s..14 J 
Cah C M Co Ist gu ¢ 6s oly 
De Bar C & 1 Co gu g 68.1910) F 
Va [ron Coal & C ist g 5s.1940'|M 
WhLE & PCColstgis.1919| J 


*No price Friday; latest bid and asked ithis week. @ 
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io ~~ 
Price Week’s \S~|| Hanye BONDS |3S| Price Week's 
Friday | Range or |S | Since N. Y. STOCK EXCHANGE |&$| Friday Range or 
Aug 5 | Last Sale S| January 1 WEEK ENDING AUGUST 5 | a} Aug 5 Last Sale 
id ‘Ash Low High| No} |\Low High\|iN Y Cent & H {Continued ) |\Bid Ask| Low Hi, 
. 108% Jan ’03 Cneh BAS 306 20 BES. ..TGSU TB) 6 cccce cccecs)e cesses cseccess : 
1234 J’ly'0 Clearf Bit Coal 1sts f4s. 1940 d- -J| 86 | 95 Apr'd3)...- n 
122% Aug’0 Gouv & Oswe lstgug5s 1942 J-D) .--... : 
116% Mar’02 Moh & Mal Ist gu g 4s..1991/M-S| . ite Ty ly 00): 
Apr’v4). NJ Junc R gu Ist 4s...1986/F-A)| .. 1105 Oct U2 2). 
J’ne’02 ompeseiad NY& Pu lstcon gu g4s 1993|A-O| - {10542 Nov’U1). 
Ne el salaniied- distill Nor & Mont Ist gu g 58.1916/A-O| ...-.. ..- 
ee 99 | 97% 99%]] West Shore Ist 4s gu...2361| J- Z| 107% 108 |107% 107% 
108%0110 ns neds}. ‘| ss aeaiteel dual Registered.......... 2361\J-J| 107 107%)107%J'ly "04 
“il 38" 94 Lake Shore gold 3428. ...1997) J-D) 100's Sale 100% 100%) 
| Registered. . --1997| J-D 98 Apr’04 
5 Debenture g 4s......-. 1928)M-§| 101% Sale ‘}101 ly 0134), 
cccece 5 Det Mon & Tol 1st 7s.1906|/F-A; 101 ......|114 Feb’02 
114116 | 112 Ka A&G Ristgneds.1938\J-J| 1210 2222)... we -enene] = 
Dee ssmeed 198 pangeeweeene Mahon C’l RR fat 58..1934/J-J| 117%. 121 WNov’03}. 
Oe annaag 914g 98o]] Pitts McK & Y lstgu6s.1932|\J-J| 127 . 139 Jan’03}- 
ME MUOTR cn ncacscsease 1934/J-J| 125: 
” McKees& BV lst g6s 1918 a0-3 BE snausthessnen eieenate 
105 4 Sale he de 1055, LOL, 105% — Cent 1st consol 68.1909) M- 3| lll’. "04! - 
Ce TBR eager flag ok steemtoreaaameenneness: 1931|/M-S| 121%. y’04). 
iors y ne "o4|. «++/|107¥4 110% vitegiatered:. :1931/Q-Mj 121. y 04 
inbdbe aneuntiodens santunesneon aaah: ees 1940/d-3| 104% 22227. 106% 3" ne'Od ones 
a "Registered. OR peertiiogs 106% Nov’00}- 
| IL&S lstg3 MIEGED Saiecs wiendllaephincenannll i 
2eJ'ly 04). 60 Tl4i] Ist g3%s 1952\|M-N| 97 9614 May’04!. 
14% 12 16% Bat C & Stur ist gug3s.1989/J-D) 60 ......}...... 22.22... . 
Jy 04}. 6 9%]] NY &@ Harlem g 343s... -N| 100 i100” Sep*03)----|/° 
Registered........ eecce coccce|casces cocccccs tees 
es os N Y & North lstg or’04)..--//11 11 
92% J’ly O04 RW& Ocon Istext 2 1% 118 Sy 041. jul 11 
seeeee 90% J’ly 0} |----||...........-]] Oswe & R 2d gu g 58...€1915|F-A| ---.-- .....-/113% Jen U2)..--//116% 116% 
ee olecesce eaceceee): <o RWé&OTRIstgugi 58.1918|M-N! wasces coscsscel****Iescece essese 
eerste eeceee 105 May’0U ....)/ Utica & Blk Riv gug4s.1922)J-J 1044 Apr’04/..-.))104 1044 
} N_Y Chic & St L 1st g 48.1937/A-O} ..---- 05 |104% 105 | 9/109% 105 
! Registered SETI sees ccnecs /L0L Mar’04 101 101 
| N Y & Greenw Lake e Erie 
| | NY& Har See N Yc & Hud) | 
| | NY Lack& W SeeDL& W | 
2) ae 142 Dec'03).-- | sennie mesma NYLE&W See Erie | 
11} 12% Dec’03}.-.--||..-... ..-... NY & Long Br SeeCentofNJ| | 
1} aFeb'id| ---/i20Q120Q|INY&NE seNYNH&H| | 
11 * Jan MEI+*<dl ances sennee New Son New Hav & Hart— | | 
. 118 | 3/113 118 Housatonic R con g 5s..1937|M-N 183% Apr’03)-..- 
964) 1) 95% 98 N H & Derby con g 58..1918|M-N| .-0--- --000-|ec00n- one -nees ® 
| NY&NE ist7s.. -1905) J-J| pr’v4|.. 
J'ly ’04)..--)) 99 a9 ee 1905) J-J Sep "03 
a ane NY& North SeNYC&H } | 
po | | eee NYOX& W ref lst g 4s..g1992|M-S| 103% Sale |103%4 103%) 40 100% 104 
| | Regis $5,000 only...... G1992\M-S| .--0- o220e- 100 = Dec'U3)----||...... .-.-. ° 
295%, Sale | 993; 1900 11} 96%100%]|N Y & Put SeNYC&H 
78 Sale | 78 80%] 8] 75% 81 IN Y&RB See Long Island | 
1023 103% p03 1034s] 11] 98'4104%]]N ¥ S & W_ See Erie | | 
8342 83%) 834 T'ly 04). 80 S3411N ¥ Tex & M See So Pac Co | 
100° 1102 Jan’04}.---/|102 102 || Nor & South 1st g5s......1941/M-N| . }112% Apr’04)...- 
ee oO J’ly O04)... 86 90 Norf & West gen g 6s..... M-N; 1 130 Aug’ 03 ane 
i10 . 1O J'ne'04 106%111 Improvem’t & ext ¢ 6s... 1/F-A) 1: 127 N 
105 105%) 105 105%) 20) 99 1055, New River Ist g 6s.. 932A 132 132 %, 
3100) 108 N & W Ry Ist con g 48.1996 A-O 1UL4 10L% LOLA, LOLs, 
LOU LOD 1g tegistered...... 1996 A-O} .-.--- U5, J” ne U4). 
1 118% 122% Pocah C & C gm Ys1941/J-D) _ 03% Sale YB 3% 
5/104 108 CC&T Ist gu g 5s......1922)J-J, 108'2....../107 gJ’ly 01)----/|...... 
: Sc1i0oV&NEIs i gu g 48 1989 M-N; 101%...... 102 1u2 1) 994, 1u2 
106 108i 4 106 106 |? North [linois See Chi& N W | 
93 95%) 94 94 | North Ohio See L Erie & W | 
BGS DS ..<<. 100 BMay’O1).<ccil. ..0c0 concce Nor Pac—Prior lien g 48..1997/Q-J —_ Sale (10538 105%) 26.101%2105% 
101% LOS ta J ne Os)... 101 108%, Registered. .... ---1997/Q-J; 103_ ...... 104 '4 J’ ly 04)... 1OL 104% 
113% Sale [113% 113% £4100 % 114" General lien gold .-€2047' Q-1 7) 32) TO TOA 
116% Sale |L16% 117 9/1114117 Registered ..... ..€42047/Q-I 7 
2608 Cus, Oct "0: *  SRER SSE St Paul- er & 4s....1996/J-D 
1 Sale | 807%, OL | 19) 84 91% Register aE 1996 J-D 
WS v6 95 VS%) 25)) YL 96 (BAé Q coll tt is SeeGt Nor 
eese.cecéene : St P&N P gen g 6s 23) F-A 12244 Mar’04).... 
oes Registered yort s F 132 J’ly 99 ‘ 
le Mar’04 St P 7 Dul Ist 6 -A 1124 J’ 1?’ | eae 
Feb'U4).-- PE cunnucdasasiewennad ° 105% Apr’04 2 
+ wane = lat eannai ais eames j -D Vile Nov'U} c 
12514, 2 Wash Cent Ist g4s.. 1948 Q-M -| 90 J’ly’04 Sh 90 
Apr'vd Nor Pac ‘Ter Co Ist g 6s8..1033 J-J 113% May’04)... bal 134 
‘ J'ly 04 Nor Ry Cal See So Pac | | 
i 2 May’04 3 Nor Wis SeeCStPM&O | 
" 2a I ly "vd -| 881g 92%21)Nor& Mont See N Y Cent | | 
Oe -aanaae 18 'y Nov’US ...-|!...... == HH ) Ind& W seeCCC&StL 
| ho River RR lst g . OD 110 J'ly 04 110 110 
| General gold 5s.......... BOW acess 108g J'ly "U2 vase end 
} Ore & Cal See So Pac Co | 
| Ore RR & Nav See Un Pac | | 
Ore Short Line See Un Pac } | 
Oswego & Rome SeeN YC | | j 
i244 J'ne'04)...-//120 L24ET0C KF &StP SeeC&NW } | | 
15 15 | 5/110%115% ac Coast Co Ist g 5s....1946/) J-D! 108%...... 109144 J'ly ’04 105 110 
Se SOO i ceellccucan weened ac of Missouri See Mo Pac 
IS %2J ned 11344113 %4]] Panama 1st s fund g4%s..1917/A-O} 102% ...... - 1024102 
ils J’ly’04 113 118 Sink fund subsidy g6s..1910 M-N cose eases ssccce 
| Penn Co—Guar lst g 4%s.1921 J-J 7108 11lvly 
03% J ne'v4 100) 103% Registered -1921,J-J) 105 - 105%, J’ne 04! - 10554 108 4g 
75% Tb) SY! 73 73 Guar 32s coll trust reg.1937 M-S 91%, Ne 
Guar 34s coll tr ser B.. 141) .... 91s. 214 Dec ’03 seein shy dames 
Tr Co certif’s gu g 3ms.19i6,.M-N OT%, 98 J’ly 04)....)/| 95% 98 
C St Lé& P ist con g 58.1082'A-O} 1174 118 2J'’neV4]....//118 118% 
ge ee Se SET Registered........... «dl BAL cusses aie 
CL& P gen gu g 4 ysser A. J-J} ill’. 110S%y Aug e°03) aod 
7g LOO) Il 997; 5U)| 965, 1013, Series é -1942' A-O;} 112%. ‘ 5 ind 2 
. 100%) YOY Tne’04 98 - WO7%, Series C M-N) 95 . . 7 SR, ee 
Lol’; J’ne’04 100) 102% Series Db: i F-A * Jan 04) 
it 100%, Apr'04 LOU%, 1007, Erie & Pittsgug J-J S Nov’ OG. .../).<... esse 
asane 1002 Mar’04 100% 1004 Series C..... J-J Is%y Apr’04 VS4, USssy 
100% ..... 00% Mar'04)..../ 100 100% N&C Badge gen rg a rere Ae a SPR 
<b. etnne 9 Dee'or PCCE&StLeu4 A-O 110%) 1/108 110% 
100% ool Series B guar.......... 2A-O " Mar'04| 109%; Lll‘g 
1004 = Cite! ec Series C guar. 2 M-N 2 Feb’v1 ‘ eel ss 
V1 4% Baie V3) 4U)) 86 Sly Series D ds guar. OM-N J*ly "v4 101 ig 102 
oo ‘ly "04 86 Oly Series E 3's guar. GO F-A 91%} 1/) 90 Y2 
reese SOM) BD ROM! BT) 85% 914] Pitts Ft W ‘& C Ist 2 J.J! ip Oct '02)....||...... ..-- 
as OF Yl. Jan’O?).. ae J-J) Mar’v4]....)121 121 
DOE cccnas 105 69 ly O04)... 104 1061 3a 7 »A-O eo oo L119 119 
Spas PET 102. Mar’04 luz 102 Penn RE Ist real est g 3 M-N 2 107 
a Consol sterling g 6s --1905) J-Jd 
EER Fee Con currency 6s reg...g19U05 Q-M| 
MISCELL ANEOL s BON DS—Continued on Next Page 
Telegraph and Telephone | | 
Nov’00 ... Am Telep & Tel coll tr 4s 1429) J-J| .| 94 J’ne’04).... 
Mar’()4/.... Comm Cable Co Ist » 4s 17) Q-J by 1004 Apr’v2 
su3y Joly 04 Beogiatered ..... .....s0.00 2 Q-J} LOU 2k Oct, *00 
Jly’04 Erie T & T col tr gst 5s.. J-J 109 Oct °99}.. 
Tl 72 M-N . 100%, J’ne’v4 
See L024 J'ly v4 920/M-N 105'4 J*ly U3 
104 1O7 Mav’)7 No Westn Tele See West Un 
a .aseeee ( Oct “OS West Union col tr cur 9.19% J-J} 107. 1084 1084 
ss LUG Feb*02 Fd and real est g 44s...1950M-N, 104 104% 1044 1l04Y 
canenn todenis 05 Uct U0 Mut Un Tel s fund 6s --1L9LIIM-N! 107) ....../107 J’ne’04!.... 
a ai cecal ra Northw Tel guf 4'esg..1034)J-J) lul lus lus J'ly’04 . 1UG 103% 
an 12 2 J'ly’u4 |) 91 92 ‘ 
lve 106) Apr’vd loz 106 Manufacturing & Industria! 
1LS Sale Os lus 5 1014108 Am Cot Oil ext 449s....... 1915 Q-F a ' os te © 04 ...| 95 997, 
ae eeee-/ LUZ Dec’vs'.. Am Hide & L lstsfg6s..1919M-S S5 ‘ke Sale 55 44) 40, 70 S53, 
1602 Sale LOT 102 4 Am Spirits Mfg ist ets..1915'M-S so s7 S ay 0d S2 bebe] 
6o 71 Tlig J ly O04 Am Thread lst col tr 4s...1919/J-J) BUX 80%) 8U% = =80 “|| 74 = 81 
cheba 32 Jan "00 A ... || Bar & S Car Co Ist ¢ 6s... -1942 Jes écucseinsecce, Lee Jan’00)....| eeeeee seeee 
aDueJan 0 Due Feb e Due May g Dues ne & Due J ly p Due Nov’ sUption sale. 
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: z 2 < 2 | 
BONDS |BS) Price Week's lis| Range BONDS SS| Price | Week's |3~\| Range 
N. Y. STOCK EXCHANGE | ft Friday Range or |5%3|| Since N. Y. STOCK EXCHANGE |2$/ Friday Range or |S2|| Since 
WEEK ENDING Aceust 5 |&& Aug 5 Last Sale |3&|| January 1 WEEK ENDING AUGUST 5 | <& Aug 5 Last Sale 3 2)| vanuary 2 
~~, Ih - —* eT ot 
Penn RR—(Continued) Low High _ Low High||Southern Pac Co—( Continued) Bid Ask\Low High _ Low High 
Consol gold 5s........... 1919\M-s 114 Dec’03 H & TC istgb5sintgu..1937)J-J) Jil ......)112 Apr’04}...-//110 112 
Consol gold 4s........... 1943|M-N 1106 Aug’03 Consol g 68 int guar...1912/A-0|] 112 173°7|1124° 1124] 2/112 113 
Convertible g 39s....... 1912|M.N % 698 Gen gold 48 int guar..1921 A-O| 94 95 | 94 9 3!) 90% 94 
Alleg Val gen gu g 4s. 121942/m- Ss 02 Nov’97 Waco & N W div lst ¢68’30/M-N| ..---- 125 {127% Feb’02}...-/)...... ..... 
Ci & Mar ist gu g 4%48..1935/M-N -|112% Mar’0v}. Morgan’s La & T 1st 7s. +938 A-O 130 Apr’4|...--//130 130% 
DRRR& Bge lst gu4sg. 36) B- A . See vo SE icchacasnanaa Ol J-J 12L May’04)- 121 ood 
GrR& lex istgug44s1941/J-y 1082 Apr’v4}...- YT & Mex gu lstg 4s. 1912 a ere ee eee - 
vane Lewis lst g 4s...1936| J.J o]eccece scccces-|-22el]. cece qeceeeff No of Cal lat gu g 68....1907/ J-J 104% 1052 104% J'ly (04 
UNJRR 4 Can gen 4s.1944|M-8 117 May’00}-..-})...... Gandénn Guaranteed gold 5s....1938)A-0] 106%...... i ge SC | ee age 
Pensacola & Atl See L& € sc | ye Cal 1st guar g 5s.1927|J-J 1 J ----/100 100 
Peo & East SeeCCC SA& A Pass isteus és. 943) J-J 56) 76 87% 
Peo & Ly Un Ist g 6s...,1 921\Q-F 121 May'04).---/|120149123% a J-J y,/105_ 108 
2a | eee 1921/9. N 101 J’ly’04)..--/| 98 101 1st & 68. J-J 20//105% 108% 
Pere _ —Ch & W Mis St ttike D t oaiecasd s Pott Cal ite és. A-O -++-/|L0L 4 102 
Flint& PM g6s... .....1920/ 4-0 lls 122 lst g 6s series B 05) A-O $204 conse gaence 
lst consol gold “Tag: 1939|M-N -109 May'04)-. 4|Lo7% 110% lst g 6sseriesC & D...1906/4-0 -++-]102 102 
Pt Huron Div 1st g 58.1939) a-O 1124g J’ly U4). ---/)10944.11245 lst g 6s series E & F...1912/A-0 -++-//1154% 115% 
Sag Tus & H lst gug 48. 1931/P-a | oe | eae 2|Aa-O --+-114% 1149 
Phila & Reading cons 78.1911) J.D id's Apr’v4).---/i19i, 179% 1st con guar g 68,..... 937|M-N| 109 1 seeff119 119 
Pine Creek i og. Onge 63...1932! J-D ae, ee Gate Stamped ..... 1905-..1937|M-N} 109. 110 |109 J’ly’04/..--//107 110 
Pitts Cin & See Penn Co | | 8 Pacot N Mex lst g6s..1911/J-J| 105% 108 Mar’04|...-//108 108% 
Pitts Cleve& Tol SeeB&O S P Coast lat gu g 4s....1937/J-d| ------ ..20.-|. 2200 oe- 20s aneeinandde deenes 
Pitts Ft W & Ch See Penn Co Tex & N O Ist 7s........ 1905| F-A 101” Feb 04]. ..-/]i0i* 107 
Pitts June 1st gold 6s..... 1033) 7.4| 117% .....- 120 Oct ’01) |rors|fesseee eecees Sabine Div lst g 6s 1912/M-S Oct '02]...- 
Pitts & L Erie 2d g 5s...a1928)4-0} 109 ...... 112% Dec’U2)...-/) 2... eee Con gold 5s8........ 943) 3-3 103 Jan'04j..--//103 102 
Pitts McKees & Y See N Y Cen| Zz Southern—1st con g 5s....1994|]J-J 114% 116 /229)111 118 
Pitts Sh & LE pas g Se... 1868 4- ° 115% Mar’04).... maedegueet: Registered 1994) J-J 10 Feb’04).---//108 110 
1st consol gold <tr 43/J-J 98 J’ly’97) ass eeeese{| Mob d& Ohio coll tr ..1938|M-S 95 J’iy '04).---]] 923, 51g 
Pitts & West See B & C | | Mem — lst Bs age 996) J-J 14 J’ly’04)..--|/114 14 
Pitts Y & Ash lst con & 1927|M-wj 113. ...... 11413 May 04). w.//L14 46 114% J-J 954 05 Blo YS 
eading Co gen g 48..... 1997|y-J| 99 Sale | 98% 99 | 66) 945,101 81 J-u 117% Apr’04]----/]115 1174s 
SU ancsacensses BOOT DsT1 cocsee ecocee] 98 J” ae ---|| 98 v9 i J-J 96% J’ne’U4).---]) YL YO% 
Jersey Cent coll g 4s.. -1951/A-O Y5% 96 | 96 | 5 oly 96 Atl & Yad 1st g guar 4s. 1940 nT Tt ndededlesuade caamiindl” SU ashi ieatine 
Rensselaer & Sar See D & H | Col & Greeny 1st 68..... 1916) J-J 18 May’04}-....j/118 118 
Rich & Dan See South Ry } | ET Va& Ga Div g 63271930 J-J 13% Apr'vg eoee/113 113% 
Rich & Meck See Southern ; ij Con Ist gold 5s........ 1956) M-N 19 17 113% 
Rio Gr West See Den & Rio Gr | I} E Ten reor lien Bs 5s8.....1938|M-S 12 Sys «+109 112 
Rio Gr June lst gu g5s...1939)J-p} 110 111%/111%J'ly’04)- 110%111% Ga Pac Ry Ist g 6s...... 1922) J-J 230 J’ne’04]..--//118% 122 
Rio gr So 1st gold 48.....1940/J-J] 6242 ...... 68 J’ne’04)..--|/ 634, 68 Knox & Ohio 1st g 68...1925|J-J 24 J'ly’O4}--.-//120 124 
Guarapteed.............. A Fe | a ae i | Pe Retreraee Rich & Dan on BS. --1915) J-J 165, J’ne’04]...-/|114 1165 
Roch & Pitts See B R&P | i Deb 5s stamped. . A-O 124% J’ne'04]----/112 112% 
Rome Wat & Og SeeN Y Cent} | | Rich & Meck lst g! M-N BT QJ’ ly '04)....|| 87 87g 
Rutland lst con g 41a8....1941) J.J « 10234/103%; May’04}.. So Car & Ga 1st g 58....1919 M-N 105g J’ne'UV4]...-//L03 2 106 
Rut-Canad Ist gu g4s...1949/) y-J] ...... 2.2... 1914 Nov’01}.-.. Virginia Mid ser C oe M-+ 123 Feb’O}...-i}...... .-..06 
wag Tus& H See Pere Maré series D 4-58 921)M-8 110) J’ne’04). 110 110 
OtJo & Gr Isl 1st g 48...1947| J-J Series E 5s...... ‘Tozulacs co) oe Cy“ = pee 
St Law & terme lst g 58.1906) J-J General 5s........ .-1936|M-N 112% 112% LjiL10 113% 
fo, eee 1996) A-O | “||. Guar stamped.......1936|/M-N 110% May'04 -ee-//110% 1124 
S8tLé& Cairo See Mob & Ohio| | W O& W Istcy gu 48..1924/F-A} 90% 93 Dec’OS}....|}...... .-- 
St L& Iron Mount See MP | i West N C Ist con g 68..1914|J-u| 114 115115 T'ly 04]... 17215 116ig 
StLKC&N See Wabash {| S&NAla SeeL&>d 
StLMBr SeeT RR Aot StL} | | Spok Falls & Nor lst g63.1939]J-y}] 122% ....../117 J’ly’00}-.--H]...0.. . eee 
StL&5 Fran 2d g 6s Cl B 1906) M-N ee 103% J’ne’04!. 10312105 Stat Isl Ry lst gu g 4498..1943| J-D} ..-... 22... 104% Sep ’U02}..--/]...... ..... e 
2d gold 6s Class C....... 1906) M-N/ 104%, 1035 J’ne’04)..--||103 2 103%)/Syra Bing & N SeeDL&W , 
General gold tis. naan 125 1854/127 “Frne’od! 11923 1: ‘er A of St L 1st g 4498..1939)A-O} 110% ...... 110 May’04}..--/|110 110 
General gold 5s.. 111 111 lll¥% 4)1lu0 1 1st con gold 58....1894-1044/F-A) 114% ...... 116% J’ne’04)... | 1124 116% 
StL&s F RK con: 96 1004) 96 J'ly ’04'....!| 96 V6 "e Gen refund sf g 4s...... 1953 J-J| +t fi Sale | 98% UB, 42 VR'p YS 
Southw Div lstg vy 1¢ 100) 100 St LM Bge Ter gu g 58.1930/A-O|} 112 ...... L1l24gJ'ly'04)...-//110 ll2's 
Refunding g 4s........ | “al 817, 824/631 79% S84 Tex & NO See So Pac Co | | | 
KCEUtS& M cong bs. Tp2slel 1224 - 1194 Lifts] Lex & Pac E Div lst g6s ..1905|M-S| 102% _..... hoe J’ly ’O4)....| 102 102 
KCFtS&MRyrefg4s1¥3/aA-o} 844 r) B44) 38) 735 85g TOG PAE Dia cocncdsuccucse 2000, J-D}) 118) 1lis%y/11s8 118 4/115 119 
KC& M KE Bb istguds.192y9/a-o} 101 lalate dicebcoieatial Aiedads aks ci cena 2c gold ine 5s. g2000|Mar| 81 go +O s’ne’04]..../| 80 93 
St Louis So See [llinois Cent | | \| La Div B L Ist g 5s.. --1931) 5-3 1U9'2Sale |109%2 109%) 6/108 110% 
St LS W ist g 4s bd ctfs.19589 | M- N U6LSale | 96% 96% 6) 91% 96% W Min W& N W Ist gu 58°30 Ly cecece 105 2/106 Mar’04)...-/|101 106% 
2d g 4s luc y redemnsines ew J 782 Sale | 77 7849! 58) 70'9 78 9I|Tol & OC lst g 5s......... 19: 351 J ‘ 114% May’04 sees] 112144115 
Consol gold 4s ..-1932|J-D} 74% Sale | 71% 71% 3U3)| 65 5 a 74% Western Div lst g 5s.. y. 111 May’04j....//111 111 
Gray’s Pt Ter See OE BIER MI 65 nna oo, <ctsasoos cocaacastaass ‘Mi Rae mR General gold 5s....... 1072 107%} 7/1032 107% 
St Paul & Dul See Nor Pacitic, Kan & M ist gu — he 0/A- : ag ee 44 J'ly’04 val vl 94% 
8t Paul M & Man 2d 6... A-O} 1104 Sale lh10% 110%! 1/1075 110%]/Tol P & W 1st old 4s. 1917) J tte] 92 90 J’ly’04)..-..)| 86 92 
1st consol gold Us.. 33) J -J} 1834133 2/1324 J'ly v4). -| 130 132% Tol StL& Wpr ien g3ys.1925 . | So. Sale | 85 85 2) 8 85% 
Rewistered....... J-d jl4o ie ee 50-year gold 4s.. -19f Sula. O| T2%2Sale | 72'%2 73 | 26/68 73% 
“al J-J) {108% J’ly ’U4)..-.. Nivg 42110 Tor fiam & Buff lst ¢ $.A1946/J-D} 914 9s Apr 03} ....| a 
31J-J| ‘ ""]11648 Apr U1). 2.04). catia [J ter & Del 1st con «5s 19 xi J-D 113° J’ly’04 106% 114 
M-N/ 110 109% May’ 04)/..2.)/109 1g ili% 1st refund g 4s. MK -O v2 J’ly’04]....!| 91% 92 
37| J-D} 103 Sale the 103'4} ljl00  103%4]}Un Pac RR & Il gr g 4s8...1947|J- 105% 105%) 99)/1005, 106 
7} J-D} 10: May’01 | Registered. ...<.<cccces 1047) J- 104 May’04)_..-}/1004% 104 
A-O 1032 lod ito Aug’U3}.... eae lst lien convert 4s. 191 |M- lWL% lve 567|| 94%108% 
Kt BOT dckans cccccelaoness entsnsee| =e i Registered.......... 1911\M- 98 jaJ"ne'04 | 965%, 981g 
Minn Union 1st Pa 6 J-J Apr’v Ore Ry & Nav con g 48.1946) J- rt 4 v2 ii} 984 102 C 
Mout C ist gu g bs. J-J Apr’v4 . Ore Short Line lst g6s..1022) F-A 121%)  2//120%4 12 
Reyistered....... |\J-J Apr's7 lst consol g 5s. sane -J oF tidy 1ld% 52 111 1’ 
1st guar gold ds \J-J 2 Mar’04 4s & participating ---- L9ZT7/F-A 95° ‘Sale | Yb Y7'4/130)| 9U% Yes 
Will& 8S F Ist gold 5s.. -b “Jan WG) was 7 Utah "—3 eae | 1908|/J-J| LUB 42. : 112 IOS OE. cctllaceoas saccce 
8tP & Nor Pac See Nor Pac | = a BOSULS<d) access concise 11449 Apr’U2]....]]...025 ecoee . 
StP d& S’x City SeeCStP M&O} i Um NJ RS CGo bee Ba RR 
Salt Lake C ist gst 6s. 2 lh ca a } ees Wr eek _.|J/Utah Central See Rio Gr Wes 
8 Fe Presa & Ph lat g 5e...1942/M-S] ...... ...<-- 110) Jan’04)....)110 110 Utah & North See Un Pacitic 
SA&AP See So Pac Co | | Utica & Black K See N Y Cent | 
Sk& N P Istsink!t g 58.1919) J-J SOs ctict LIB DOO O11. os <Heccess ccccss Jer Vailnd& W See MoP | 
Sav F & We a See Atl Coast L} | i) Y irginia Mid See South Ky | 
scioto Val & N E See Nor& W} | | Va & Southw’t Ist gu 58.2003 J.J | 103. 107 |102%J’ly’04 (100%104% 
Seaboard Air Line g 48...1950/A-O] 71 >| T0'4 71%} 17|| 65 71% W Jabash 1st gold 5s.....19: SU/M-N} 11742118 [117% 118 10} 114% 118% 
Coll tr refund g 5s ......1911/M.N] 100 Sele Loo 10U0 13) 96 100 2d gold 5s........... 1939/F-A] 107% ...... 107% 107" 10 106% 11 a38 
Car Cent istcon g 4 Wid-J} 92 Sale | 91 92 11 91 Ys Debenture series A..... 1939) J-J) YO. 95 J’ly’04]...-)| 94 
Fla Cen & Pen ist Sosy 301%:......:110 Bow OO. << Miccess ssc Series B. ..- 1939} J-Jd 59% Sa 58 BY te 
lst pops A zg id-J| Pi Rae lst hen equip 8 fd g ¢ 58..19! IM-S| 100 103%/102 Jan’04!. 
Consol gold { ae 3) J-J| ~./ 10454 104% Det & Ch Ext 1st g 68..1941)J-J| lU94 ...... 110%2J'ne'O4 
Ga & Ala Ry Vet con, 580145] J-J -.-- 102 105% Des Moin Div Ist g 48..1939/J-J)| ...... 95 90 Feb’04}.... 
Ga Car & No lst gugis 1] ded -.||105 44 108 Om Div Ist g 3498......-1941/A-O} 83% 845%) 83% J’ly’04 
Seab & Rua lst ds. 1926) J-J egress Tol & Ch Div lstg 4s...1941/M. S|} Yo 87%! 98 Mar’02 | 
Sher Sir& So SeeMK&T |" "| { St Chas Bridge 1st g 68.1905|A-O] ...........- 109g Mar’v|....|]° 
Su sp Oca & G See Atl Coast L | Warren See Del Lac & West 
Sod Bay & So 1st g 5s..... 1924| J- | eer 1102 Jan’O3}....||...... ...0..]] Wash Cent See Nor Pac 
SoCar& Ga See Southern | | {| Wash O & W_ See Southern — 
So Pac Co—Coll tr g 49s. .1905) J- p| 1007, Sale [100% 100% 11) 97% 101%|/West N Y & Pa lst g 5s..1937)J-J} 116 116 Apr’04)....)) 
dol 48 (Cent Pac coll). k1949/J-D| 93 4, Sale | 93 3%! BY] B7lg 94g Gen gold 3-48. seqeeeee e+ 1943) A-O YS'9 3% May’04 
Registered ........... i Ear 87 Jan '04)....|) 85% 87% EMOGMS 5B.....0.ccccece BAUEG MOT) ccccce ccacce 40) Mar’v) 
A& N W Ist gu g5ds....1941/J-J} 103 ...... lo2 Apr’@d!..../) 97 102 West NoCar See South Ry 
Cent Pace Ist ret gu g 481949) F-A| Y9% Sale | YQ 99% 11) 97% 101% ]]W Va Cent & P Ist g6s..1911/J-J B3Ois L1D% 112) Dee’03 
Reyistered. SE SEE 1940 F- “A Pes os 9914 Mar’03)....!! EM EE Wheel’g & L bE lstg 5a... 1926) A- | 112% ....../i12 Apr’o4d ---||L0944 114 
! 8/84 8&8 Wheel Div Ist gold 5s.. LOS .|110% May’04)....//11044 110% 
ee OE eas Exten & Imp gold 5s.. WT. jiu9 Apr’v4}....//L09 109 
Gal Har& SA lstgbs.. 106 107 (110% Feb’ 7" Wap Chiemer preted: 20-year equip sf 5s ..... loo. 100% LOO 5/100 103 
Ot OME T«sscnae eee 103% Apr’ (4)... li00ig 103% lat consol 48.............1% yd M- s Yilg Sale | vl 91%) 34) 8B 92 
Mex & Pac Ist 102 i211 |107 ~J*ne'vd | ..1/105% 10849|] Wilkes & East See Ernie | 
Gila VGEN lst Tk 106 107 | 22/105 108 Wil & Sioux F See StP M& M| | | 
Hous E & WI li OT ig ee ee | Winona & StP SeeC& NW } } | 
lst guar | 103 1034 J’ly 04)... .//103 4 103 9 [| Wis Cent 50-yr 1st gen 4s. 1949] J-J| 89% 89%} 89% 90 2) 889 91% 
MISCELLANEOUS BONDS—Concluded. 
Manufac Miscellaneous | | || 
Consol Tobacco 50-yr 4 62 64%.'332 53% 64%]]/ Adams Ex col tr g4s...... 1948|M-S} 1027103 |103 103 3/100 103 
Registered............... Wo1, FP. 61% J’ly *04....!] 5 61%]/Am Dk & Imp5s See Cent NJ) | 
DistiiSec Corcony 1st ¢ A- 63 J*y’O4).... AmSS Coot W Vag 5 6 a e 100% J’ ne’02 | 
Distillof Amer coll tr g< J- vy) Sep’Os!... B’kl’n FerryCo 1st cons g58'48 B-Ai* GU ......| 62+ 62% 
Ili Steel Co deb 5s.........15 - Jan ’9!. Chic Jc & St Yard col g5s.1915)J-J| 1Ou 2.2... 111 Mar’ vl}. 
Non-cony deben 5s.... 113 A- , DetM& Mldgrincomes..1911/A-O} 80) ...... 81 J’ly'04).... 
Int Paper Co Ist con at ix| F- 2 Jl) Hoboken L & I gold 5s...1910/M-N a 
Int St Pump 10-yr con "13! J-d 101 103 |1lULl® JOS Mad Sq Garden 1st g 58..1910) M-N 
Knicker Ice (Chic) lst g5s."28|A-O| 2.2... ...,. "3 Feb'us Man beh H & L gen g 48..1940/M-N, 
Lackaw Steel ist g 5s....1923/A-O0} 100 101 {101 101 : Newp Ne Ship & D D5s8d1990| J -J| 
NatStarch Mtg Co ist gUs1920 M-N| 38 sii 8v J’ly’04).... N_Y Dock 50-yr Ist g 48..1951/F-A 
Nat Starch Cos f deb 58..1925/J-d] .2....... 64 64 | 3 sf Joseph Stk Yds 1st 449s. 1930 J-J 
Stan Rope & T lst g 68...1946 F-A 3 | 40 40 | 2 8% st LTe r Cupples Stat’ né& P — 
Income gold 5s.......... 1946] .... ; | 2%! 9! 1% 44] Co lstg 49s 5-20 year..1917| J- D| decid athenladnaet tiadanl Lesa 
U S Leath Co s fdeb g6s..1913)M-N nods ale 110% llv! 3)//107% 112 4]/8 Yuba Wat Co con ¢ $23 - 
US Kealty & Iconv deb g5s'24)J-J} 814%Sale | &2 75|| 80 83 Sp Val Wat Works lst 63.1906 M- Ss} 101 ig! 
U S Steel Corp gol tr 2d 5s.d’'65|M-N| 782 Sale 75% i141]| G8% ae U S Red & Ref lst sf g 68.1931) ....| ............ 
Registered........ Pe et) Sk | ee 737%) 4| | 68% 79% | 











*No price Friday; latest bid and asked. a Due ry ‘b Due Feb c Due Mar d Due Apr 4 DueJ’ly Due Ang 0 Due Uct p Due Nov qgDue Dec s Option sale 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 






























































| 
Share Prices—Not Per Centum Prices STOCKS Sales Range jor Year || Range for Previous 
BOSTON STOCK [9% the 1904 |__ Year (1908) 
saturda Mond Tuesday Wednentay Thursday Frida NGE ‘eek | ——— 
July 30 Aug. Aug. 2 Aug. 3 Aug. 4 Aug. EXCHANG Shares} Lowest Highest || Lowest | Highest 
if] 
Railronds 1} 

16% 76%| 77 77 77% 78%) 77% 78%| 78% 78%)Atch Top & Santa Fel00} 1,400) 64 Marl4| 79%, J’ly 20|| 54% Aug) 897,Jan 
*05% 95%) *95% 96's 38% gen 96 964) 96% 965%) YJ6% 96%) De PEel...ccccose 100 233) 88 Jan 7 973, 5 ly 2U0|} 85 Aug|103%4 Jan 
250% 250%| 250 251 |* . 250 248 248 250 250 |*248 25U |Boston Albany....100) 230/230% J’ne 7/251 ane r25}\244 J’ne/262% Feb 
qannnn anise @148%5 4 14912 149%) 149.2150 149% 150 1494 150 |Boston Elevated.....100) 4245/2137 Feb 5 Lt abt 7 36 134 Ang/154 Jan 

240 240 |*239 ...... Peer See FE ccses + «---.-|Boston & Lowell..... 100) 29/230 Marll/2 230 Augi25U Apr 
163 163 158 160 | 16U 160 | 158 160 |Boston & Maine..... 100; 364/158 Aug 3 169 wt 13 161 J’ne195 Jan 
170 170 RTO DFO |. scccce gece 170 eccces = WOE. convenes 100) 153|}166 Aprlé6jl7l Jan13 170 J’ne|l77 Apr 
*300 302 300 300 |*300 302 |*300 302 Bos nae serene 4/295 Feb24/30L Apr23}/290 J’ly|305 Mas 
1434 143%) 141% 142 * —— 141% oe Y¥100 81/136 J’neli|/146 Jan26 133 Sepj157 Jan 
FAR | 121 12 ad Do 100) 1&jx116% J’nel15j/124'o Jan 1¥jj1lL0 Novjl25 Jan 
“Isl Lastsale Con & Mont Class 4.. 190 eile 180 J’nel4}/184% Mayllj/184 Novj196% Mar 

nal eoagen paccuel DE Ge | ccetsacnneuss Conn & Pass Riv pret 100) 16)160 Apr 6/162%9Jan 4))160 Jan|170 Mar 
“992 285 2 LastSale|282 J’ y a Connecticut River... 105) se+;22/276 Jan 25/285 J’nelu|/270 Augi286 Feb 
“1 “ BOO F387  coccce 130 139 [*138 Fitchburg pref.......100 33/133 J’ne 6141 Apr 7 = J'ly 143% Feb 
“41 cocel “GR saseus 439 ts Ga Ry & Electric....100 "35| 244 Jan 2/43 Ang 5 Oct | 39% Jan 

* .ccoce Sl +4/*...... Bl4) *sl4 §682 SP SEES ccccceccne 100 25) 73 Jan27] 8l4Aug 2 73 Dee] 83% Jan 

eceunn eaneed Last Sale|42 Mar" Or Meonstes Bivtric Comt.100) .....2)...0cc _secccsfecssce socces Mar| 42 Mar 

congne cqngeell canpnc ceanedl canges ccageel “cage congas LastSale|l72% J’ly’04| Maine Central........ 100} ...... live “yne Hh Apr 26 1734 May 1sv0 Feb 

18% 18%) *17% 18%) 17% 17% 17%) 17% L7%) *17% ...... Mass Electric Cos....100} 690| 16% Feb25) 24 Jan21\| 17 Nov 37% Fe b 
*69% 70%) 697%, 70 697% U9%) *69% 69%) 69% 69%) 69 69 Do pref..........100} 280 68'aJ’ne 6 80% Jan 27|| 75 Dec} 96 Jan 

® *Glg 10%] "Y2 104) 9% 10%) Last Sale| oY Sei esionn Central..... 100) ...--- 5 Apr25/ 14 Janll{| 8% Nov) 2X5 Apr 

189 191 189 189%) 1894190 192 192 192 1Y24IN YN H ¢ Hart....100) 668/186 May25}196 Jan 2}/8188'9 May/225) Jan 

PES TAS LastSalel62  J’ly’04|Northern N H. gE wecess 160 J’ly S/163'g apr 7//1L614 Dec|173% Mar 

H oo] 337 327 |°325 a... Norwich & Wor pref] 00} 3)222 Jan 29/232 Apr2l}/220 Sep|232 Mar 

203 203 203 203 |*2u03 204 |Old Colony......-..... 100 52 — J’nel3)\207 Apr2ijjly6 Augi212% Feb 

i LastSale|7é J’ly’04| Pere er ~ aa --- 10} ..---- J’ly 20] 80% Feb 1/| 74 J’ly| Yl May 
“Ju 71 70 7 | Do pref... ...100) 35 63 Marl7| 75 Jani3/!/ 68 Sep} 85 Jan 

*29'9 31 | *20% 31 |Rutland pref. lu} 30 Mayll) 39 Jan 20 be pk 4 71 Jan 

Pe SO eS SS ‘ "ly| 25 a im 





auanee sesesa LastSale|i5% Oct ’03|Savannah Elec cesces 
--| LastSalei42 Feb’04/Seattle Electric......100) ...... Jan15) 42 Feb 3j| 75 Jan! 84% Jan 

















































































































































































































Last Sale|4? Feb’04) |Seattle Electric 
95 04 W5 v4 94 “94 95 | Do pref... 22) ST May25] 954 J’ly 5)} 914 Oct 104% Jan 
65 "624% 65 LastSale 65 Jan’04/Terre Haute Hlec....100} ..... 65 Jan 6) 65 Jan Gi}. -|-« ‘é 
| 964) 95% Y6%) 95% YS! 955, YG |Unmien Pacitic. ee 71% Marl4 99 J’ly 20) 663 4 Anglia 2Jan. 
9S4q) *93%q V3%) *9S%4 93%) YS 93 BO Heel... .ccencce 1 60) 8644 Mar 1) 944J’ly id) 534 0ct| 95 Jan 
waccee Sgnnsel ceases sesnes LastSalelés J’ ly U4) Vermont & Mass....100) ....../160 Mayl6j168 Aprel!| e162 sep 1178 Feb 
9l¥g Di»! ¢ ¢ ly 91% 91 YL “90 V1 v1 91 |West End St. 5 89) 89 Jan 4) 93 Marlt)|} 87 97 Feb 
*1ll11 119 2 “1100112 #1102112 111% 111%} 111 lll Do pret. ‘ 16)108 Jan 4/1134sApr2 6|/L08 Sepjllu Feb 
PE ESPN ROSS oS eee Wisconsin C Yentral . 6} 164 J7’ly 27} 17% Feb26)| 15% Nov! 26% Jan 
iiahael ee ene oO pre 2 OU) } S74gJ’ly 27! 4047’ ly 15} 33 4ed'ly | S52 Jan 
‘ BAB. FP ccccte 45 Last sale i]Wore Nash & Roch..100} ...... 145 Jan : 145 Jan 7|/144 Sep 15u Jan 
- | 4 Miscellaneous ! 
*I4 15 14% 144) *14 15 |*...... 14% Amer sane ul Chem.100 50] 12% Aprl4) 15%J’ly21}| 9 Nov! 26 Feb 
75% 75%) 7549 76%! *75 7 | *75 TO “Sh "arene: 100 18} 71 Jan 5) 76%2Aug z|| 664 Nov! 864 Fev 
4 44) *4 44| <4 45 4'3 4) Amer pieat Serv. } 6 Mar3l|)/ 3 Sep) 7 Mar 
9 *19% 20 “19 20 | s19 20 Last Sale Do pr . 5Y 21 Marzl|} 12 Sep; 24 Misr 
128% 120%) 129 = lzy 129% 1294) L254, 1204) L2v 129%) ley ore Amer Sugar Hetin.... 131% Jan 26) |107% Oct [1344 ‘a dau 
129 4 130 129% 150 | Lady 130 | 130) 180) | 120% LSU 130 130% Do ref 100 5)130% Aug 5//116 Aug! 124 bly Dee 
132% 133 | 133 1354) 13491854) 135. 13544) 135'9 137%) 136% 138%/Amer Telep & Teleg. 100} 9/138 Aug 5//Li4% Oct j1694 Feb 
11% 11%) *ll's 115%) Ll% 11: Li Ll) *Ll% 11s) *Ll4 114/Amer Woolen........100 12% Jan 6)| “634 Oot | 1475 Feb 
76a 77 76% 76%) 76% 77%) 77 T7¥2} 7% 77 772 Do pret. 73 J’ne25 Oct | 704Jan 
asia daisie ME. Lanatssiataen pacase canecel eccoacccencel BOSEGGtSs JusOelmesten Land 10 3% Feblt|| 3%gJ° 5% Jan 
CADP ceccas “116% 120 /|*1174120 = ~~. ae .-.+--|Cumberl Telep & Tel 100 | 118 i} et j127 Jun 
*84 Y 8: 84 BL 2 85, 9 | sam sunbed Dominion Iron & St 320} 7 ek nel3} 12 7\| Gg Nov) 624 Jan 
"hy 56 "Sy 5%) *5'g 5%) Last Satels 5% 7" 04| East Boston Land........] .....- S'gJan23} 6% Z d4gOct| sy Jan 
#248 i. 250 250 250 250 250 25U0 |*250 .|Edison Elec Iltum...100 106)230 Feb26/250 Dec/3luv Feb 
103 4 163%; 162 163%) 163 163 |[*162 General Electric.....100 210/a151 J’ne22 eo }138 Sep/204 Feb 
"39 SU) Bg & 39 3U 3y 39 |Mass’chusettsGas — 602) 37% Marld| 437%, Jan 3 J’ly| 48% Feb 
82% 82%! 825% 32%) 524 83%) SZy 825) Do pref.......... 263] 77% Marl4 $23 y’ ly 21\| 744 J'ly| 8% Feb 
175% 176 | 176 176) 176 |*175 176 ee Lino.. 190 106/173 J’ne 2/180 Marl2|/164%; Aug)1l9yv Feb 
wh Li *1% “2% i% 1% 14/Mexican Telephone.. 10 50 14 Apr30 2 Jan25i| Ll%Oct} 2eJan 
123) 21231, 123431 12349 1: 244 124 124 |N E Telephone....... -100) 264/118 Feb23j127 Apri) l2l Novjil3u Jau 
. 1 avteee  aicpinis PlantCom t’st stk — 5} 1 Marl4) 4 Jan2s} | Y Apr} 20 Jan 
Last Sale|17 e ly ’U4) > =e ee BO DESERT 1T PG Uibscocae o200 favecce cove 
BED SES | cecses  sccces Pullman Co........... ioo $l208 Marld5j223 J’ly 13)/197 J'ly (237° Sau 
*3 8 84|Reece Button-Hole.. 10) ...... teJdanl¥) s%A . 14| lg Dec} lu Feb 
101% 101% 101: % 101%/Swift & Co........... 100) 144/799% Mar21)1024J’ly 5) 99 J'ly/isz Jan 
> een LastSale|32'q Jly’v4 =< Class A.. 25) ......{ 2243J’ly 18} 224J’ we 1s) | 25 J’ne} 26% Jan 
énnnne ities Masini sete pammcd -| Last Sale\28 Sep ’03 Do i ae 2s J’ly) 2% Jan 
24 2 244) Last Sale|2 J’ne’U4| Union op Lid & Mg. 25 9 Apr 
106 106 105 106 1054 105 4 1054 1054) 1054106 105% 105%4/Unmited Fruit.........100) lll Jan 
49% 40%) 60 50 50% 50% 50% 50%) 50% 50%) 50% Blt United Shoe Mach... 2 53 Jan 
30% 31 31 31 31 wl *30% 31% 31 Bl 30% 31 Be weet....ccceses 25 3lis Feb 
LastSa@le7% J’ly’v4)}0 S Leather.......... 100 15's Feb 
LastS@le 83% J'ly’04 _ Sees 100) 16] 83%, J'ly 1¢ 95g May 
LastSatlely J’ly’64|U S Rubber.......... , _aaeere 10% Feb 6| 19 J'ly 19)) 9 Oct} 184 Feb 
OL ARED St, 75% 759) Do pref..........100 34) 40%2Jan 6 75% J'ly 14] 33 Jy] 67 4Jan 
1 2 12 lvtes = 11% 11%/U S Steel Corp....... 100 3 : 3974 Feb 
5Y* $1 6U% Gls) 258% = 1, | Do pref...... ...-100) 2 5U% Jan 
*60 °75 “60 °7T5 | * 60 *75 “60 *6U | West End Land...... 25 Apr 12} +73 é ‘su Mar 
13% 14 “13% 14 14 14 15 15 |West Telep & Teteg.100 300] 6%J’ne 3} 15 Aug 5}} T4gNov] 28 Jan 
) Ge oy) *Vly......, 92 92 | “914% ...... | Ss. ee 100; 146) 76 Marl4| 94 . ly i9!| 71 Oct{luz Feb 
*73 7 *7T3s =8U Wy Ty *73 3U |Westimg El & Mte... 50 10 PAS ae sd Janz 21)| 67 Oct/lus Feb 
“92 «06 "v2 YT “92 «(U7 95 95 | i ae 50 1) 98% J’nez7/luU Jan 15)} 30% Oct illu Jan 
Minin 
1 75 =—°75 < ly “S72 1 ‘shceura Gen... poe 38 1,070! ‘75 Aug a = an 1el| 2 Dec} 18 Jan 
By B% Bis Se 8'a ds $4 0 es 1,197\d¢33,9 Mar & Jlylij) S\4Jan) 38‘ Mar 
Slay 52 52% 51 4% 52 51% 5i7| Amalgamated Gapper100 7,086) 43° Feb 8 lge J iy 18'| 33% Oct} 755 Mar 
weacccel cases cqnece] encase cceseel cenese Csecse LastSale75 Mar’04|Amer Goki Dredging 6) ......)°75 Marzl atur is i) 50 Keb) 14 Feb 
lz Li% Ll% Ll% 11% Ll 11%/Am Zine Lead & Sm. 26 175} 8 Feb23) 12% w ly 1 6 Jan} 12% Mar 
Coeces ceccce] coccce coccce] coccce seccee] sescce seeses Fs Salets4 J'ly’04| Anaconda 26) ......| 15% Febz4] 19 oaen L2 | 21 5% d'ly| 3144 Feb 
1 “70 1 | *"75 1 |Arcadian .. 25) 35) °25 Feb 2 1yJ'ly2 sep 6'4 Feb 
BE fP.cccce “SH [*...20. “SS |*....20 “20 ‘LastSate “20 Thy *04) Arnold . ae 20) J'ly 26/35 J’ ly 254 25 Apri -85> Mar 
y *84y 9 8 84 B% 8%) Atlantic 25| 360| 7 Febll! y%J'ly Uct | 14's Feb 
26 24% 25 25 254 25 25'4/Bingham Con Min& S 60) 1,875) 19°) Mar z} 275 J'lyz0)| 20 Dee! 394 Feb 
“55 ee A ee he: |Bonanza (Dev Co)... 10} 200) °39 Mayl4) +55" J’ly16)| 40 Deo) “90 Mar 
6% 64 64 64 64) 64 7 BostouC once G (rets) £1) 2,610) 6 gJ’ly 26) 74 J'ly 23)|..-... «---|.- pidde_sas ‘ 
475 48u 480 | 480 480 | 479 480 ecla.... 25] 106/435 Jan 4/480 J'ly 26||400 Jily 51” Mar 
Last Sate oy P he ly *04) Catalpa ore). : cen U5 Apr23}-v9 J’ly 1d|| us Feb/-10_ Keb 
24 | 23% 2444/Centennial . 25| 1,022/d144 Feb s/¢25%J’ly20)| lz J'ly| 31% Feb 
7 74 a 7%|Central O11. 25| 50} Mayzu}| 5% Sep Ved'ly 
35 3D |: *35 |Cous Merenr Goid... 5) 3,900 Jan 5//°35 Nov} 12739 Jan 
Last Sale! un Apr’04|Continental Zine..... 2B) - cece || lUySep] 16 Mar 
524 544) 52 53 |Copper Range Von Col gu} 9,463 37 J'ly| 75 Feb 
1 14 l449 14'3|Daly - i ecictadmaikea 4,103 zi] 31 Nov] 48% May 
*45'o 46 45%, 457,| Dominion Coal. “1501 655) 2 ol 59g Oct |131%% Jan 
105% 105%|*105'2 106%] Do pret..........100) a}103 ‘ly 6/11: 2z||LU6 Oct |1184 Feb 
i Sateidis J’ly’04|Elm River...... ‘ BZ] ccocce} ? ji} 2 Oct 5 Mar 
éteune 7 incnnrt ls ccccnacencan Se | 2 7 J’ly| 14 Feb 
3 3 “2% 27,|Granby Consohdated. 10} 200) 2% Maris |} 3% J'ly| Sts Apr 
“1% Li) thy lyiGuanajuato Consoi.. 5) 220) 6242 Feb 15) 5|| 30° Dee) 3 Jan 
10% 10%] 10%  10%|Isie Koyale (Copper). 26 300) 64 May2z1| | SMyJ'ly| 172 Fev 
3% 3%) *3% 3%|Mass Consvi....... 225) 3 Feb25) | 3 J’ly| 18 Feb 
LastSatles0  J’ly v4) Maytlower Geklénennahe: AE, wham 45 J’ly 15) -87 | 30, Dec} 24Jan 
4% 4%) Alig 4%4|Michigan 510, SeRI'nelu) 5 | Pee 1l42 Feb 
42% 43 423 42%/Mohawk... 962) 34's Feb 38} 44% J’ly2U0)) 3L J ly 58 Feb 
Last Sale|4 J’ly '04|Montana Cc 24Janli) 5° Maylsj| 2 Mar 
LastSate40  J'ly’0a|/Montreal & boston. 5 
l |**75 95 |*75 BO Old Colomy........... 2 
13 ‘2 *L2% 13%) 13% 134/Old Dominion. 
5 *63 64 63 en ae 25} 3 
24 24024 23% 23%) Parrott(Silv & Copp) 10 295) 20% bed 1 =| 4 OF 
1 7 Ss ‘75 ‘75 |Pheenix Consol....... 25] 2,143|°75 Aug 4 *% Jan 25}| 27 ne 7's Feo 
85 $4 «84 *B3'9 85 jQuincy................ a6 21) 80 Feb25)100 Jan || 80 Vet j126 42 Fev 
"30 *75 80 | #75 "80 |Rhode Island......... 100) 50, May23) 1l4Apr 3|/*79 Nov 4 Feb 
1 I, Ls} “1's 15,,Santa Fe(Gold & Cop) is 565| Lig J’ne2 “<i vigdly 15) Ll J’ly) 3 Jan 
5° 5% 5% 47, 53,/Shannon 6,905) 4% Aug 5) vi4Jan 1s) 7 Dee} 14% Apr 
8y u 88 gy sv Tamarack 56} 8) May3ill20. Jan 1! oi} 75 J'ly|190) Feb 
ccccce coccce] cccces eacces LastSaéels0 J’ly’04/Tecumseh ... 25 d’nezv} 50 J’ly 13//°25 Nov) 1%J6— Feb 
awened Ceeneel sendaw see ---| Last Sale|3s Jily elanee ccccscloone «-----|| 17% Jam] 33% Mar 
8 7% «67% 7% 7% % %\Trinity......... § “Si “ Marzd 8% S'ly 25) 4igJ'ly| 14 Fev 
socienenes *itideiiaiill> dniniieaiten ended LastSa le 8 Mar’ Od United Copper 100: 6 Marly! 6 Marly) 4 Dec! 31% Jan 
21%) *2l% 21%) 2ly 21% 22 |UnitedStates Mining 2§| 2,472| 18 Jan 4| 23'9J'ly20|/ 164J’ly| 274% Feb 
10%) *1Q% 10%) 10's 10%) *10% 10%/Unit StatesCoal&Oil 25} 355) 3 'sJan 4| 11%, J'ly14|| 8 Dec) 17 Mar 
384] 37% 38 37% 37%) 375% 8 | Utah Con (Gold) ..... 5} 8,068) 30 Jan 39% J’ne21|| 22 Jaa 33% May 
2%/ "2% 3 *2% «3 #27 SD PORNOIUR oc. <cacccendas 2 605| 24J’nell) 4 Apr2zj/ 1%4Dec} 9 Feb 
7%) *Ta 8 “7% 7% 7% 75,| Winona .... 347) 5 Feb23) sJ’ly lal) 5 J'ly |tl4% Mar 
70 78 78%) 78 7 77% 78 |Wolverine 2 297; 69 Jan 5) 75 Aug lj} 6i J ly | 77_ Mar 
50 | *50 °75 ‘To +70 ‘To FE TWyanGat .....cc.cccce i 75°50 Feb23) I%4Jan 4|}-75 Oct| 27% Mar 




















i 
, 5 
® Before pay’t of assess’ ts called in 1903. d Before pay’t of assess’ ts called in 1904. *Bidandasked. | New stock. fAss’t paid. ¢Ex-rghts. a@Ex-div.& rights 
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BONDS 3 = BONDS we ' ” 
a > 4 Price Week’s |S~|| Range ™ $ Week’ » = ? 
BOSTON STOCK EXCH’GE|SE| riday | Range or |E3|| ‘Since || BOSTON STOCK EXCH'GE|=t| syiday | Range or |3i| “kine 
WEEK ENDING AUGUST 6 |SA| Aug 5 Last Sale |\32||January1|| Week Enpinc Avaust 5 |£4) “Augd Last Sale |S£\|\ January 2 
Bt, Ask) Low —_ h| No|\|\Low High |Bia Ask} Low Vo Low J High 
Am Bell Telephone 4s....1908/J-J}| 99% ou 99% 99 12) 97% 995%, ]) Illinois Steel deben 5s....1910)J-J) ...... ...... 97 J’ vty see Al 9 9 
Am Telep & Tel coll tr 4s. 1929\J-J 96% 96%) 15) 83% 97 Non-convert deben 68 lov | 99) J*ly’04)... | $ 
Atch & Nebraska lst 73..1908|M-S a seep vs... la Falls & Sioux C lst 7 9 ..----/12849J’ne'04)....|} 
Atch Top & 8 Fe geng 48..1995|A-O 102% 1025, i Kan Cc Clin & Spr 1st 5s | BT ed ly 04 ai 
Adjustment g 4s....J’ly 1995|Nov 95% 9544) 2 KanC FtS & Gulf lst7 109° J’ly’O4 1 
Boston Elect Light lat 68.1908|M-S| ...... ...2..]-----2 eons] coe Kan C Ft Scott & M 6s a1! 21g My ast... jt 
Consol 58........ 1924|M-S Kan C M & B gen 4s.......1934|M-S/ ...... 84] 95% J" ly ’O4}.... 
Boston & Lowell 4s. 1907| J-D Aaneeied income oo 90 Sale | s% 90 
Boston & Mame 44s.. 1944) J-d Kan C &M Ry & Bris 103 -|1035, 103%, 
Improvement 45........1905/ F-A Kan CStJo& C B Ist ts, {107 May'O4!}.... 
Bost & Mon 3d issué 78...1904|M-N LR& FtSm id gr lst 7s. 1014 J’ly ’04).... 

Boston Terminal lst 3 ys. 1947|F-A Maine Cent cons lst 7s.. 120% Apr’04 1204 122 
Bur & Mo Riv ex 6s.......1918)J-J re “jo13 2/A-O Uf: = eee 
Non-exempt 6s...... --1918|J-J Mara Hough & Ont Ist 68.1923'A-O 118 Mag’04}.../118 118 

Sinking fund 4s..... -1910}] J-J Mexican Central cons 48..1911\J-J G2 QJ ly 04] 22.1) Sty Toy 
Butte & Boston Ist 6s....1917|A-O 1st cons ine 3s.......Jan 1939) J" ly 14% J’ly’a4}....]/ 13 16% 
ery Rap & Mo R 1st 7s.1916|M-N id cons ino 38......-. Jan 1939\J ly 67% May'W4) .. } 6% Ts 

| ee 1909) J-D Mich Telep cons 5s tr rec. 1020) J- J’ne’02 | ebiham. ohaehe 
Cont Vermt Ist g4s..May1i20 1 ie 8 81 Minne Gen Elec con g ds 1 529) J - J 1023's 102%) 1//109%) 102% 
Chic Burl & Q extend 4s. 1905|J-J 99% 100 New Eng Cot Yarn 5s....1920/F-A 05 J'ly’OM).... | V24 YT%4 

Iowa Div lst 5s......... 1919)A-O Ps ES New Eng Teleph 6s. . 1906/A-O 02 Jan’04 = 102 

Iowa Div lst 4s ......... 1919)A-O -|| L004 LOO*4 OF ccsncsnesneusnas -1907/A-O 102) Apr’4!.... 102 

Debenture 5s............ 1913|M-N --//104 105 - patinne andes -1908/ A-O 103 Apr’(4)... iog 1g 104% 

Denver Exten 4s........1922/ F-A te 2. ae 1915/4-O 106 ‘9 Mar’0S}..../]...... ..--- 

Nebraska Exten 4s .....1927|M-N acasiéeb<aeute NY eX Eng 1st 78. -1905) J-J 101% 101%) 1 1011, 1024 

B&SW sf4s..... 1921|M-8 --e-]] 98% O84aQii lst Ga ............... 1905) J-J3| 101% ...... 101 J’ly’04)..../101 Joly 

Illinois Div 3428. 721949) 3-6 93% J" ly ’U4)....]] 90% 93% oid Coloiiy roll 48 . -1924) F-A 104% J’ne’04). ..//104% 104% 

Joint bonds See Gt Northern Oreg Ry yay con gAs.. 1946] J-D 101 4 J’ne' 04... LUl ys LVL 4g 
Chie Jo Ry & Stk Yds 5s.1915|/J-3| LOY ......110718 107%! 7//105% 1074 || Oreg Bh Line Ist g 68..... 1922|F-A 121 J*ly’04}....//120% 121 

Coll trust refunding g 481940) A-O 974 984!) 974d’ ly ’04)....|/| 97 _ 9842]; Repub Valley 1st «4 f 6s...1919)J-J 105 Oct ’02}.... 

Ch Mil & St P Dub D 6s8..1920/J-J| 125%...... 125% J’ ly 04)..../|124% 125 y}] Rutland lst con gen 4s. LE RS Eee 
Ch M & St P Wis V div 681920/J-J} 1254 .....- 123% Apr’v4)....//12342 124% Rutland-Canadlian let 481949) J-J el 2 eee 
Chic & No Mich 1st gu 58.1931/M-N| 103 106 |102% 02%/ 15)/100 102% 1] Bavannah Elec lst ¢ons 58.1952) J-J 92 Apr’vd)....j| 92 92 
‘Chic & W Mich gen 58....1921)J-D| 107% Sale |107% s 1054 107% || Beattie Elec 1st 5 = eewade 1ore F-A 03 oO S100 108% 
Concord & Mont cons 48..1920)J-Dj ............)/109% Mar’U2)..../}...... oteses a lat g 5s....... 913/M-S | 7s eee ° 
Conn & Pass K 1st g 48...1943)A-0 aaslisences.eccnce tn WD Ee RR4igreds. 1947 3-4 10253 Apr’04]...//100% 102 
Current River 1st 5s...... 1927|A-O -/L00% LOLS lat lien conv 48.......... Tr M-N 1015; J’ly’04)....}) 94 LOLS 
‘Det Gr Rap & W 1st 48...1946)A-0 95 98 nited Fru po Oe 58.1911/M-S 108) J'ly'U4)....//100% 113 
Dominion Ooal 1st 6s ..... 19138|M-8 105% 109 Us Steel Corp 10-60 yr 5s. 196: |M-N 72% May’04!....|| 713 72% 
Rosters lst gold6s.. --1906/M-S 104 104%]] West znd eens Ry 4s.. 21915 B-A 102) J’ly’04)....}/102 102% 
a es -||L02 2103 Gold 4'98.............. 1914\M-S 10513 May’04)..../)105 4g 105 's 
--1927|M-8] ...... ......J111% May’02)....1...... -.-20- Gold debenture 4s.. -1916)M-N 103% ADT’OR)...nclecocce oe s000 
Frenit Bik & MoV Ist 6s. "1933 A-O 137 137% er , oes 102% J" y G4 « - J LOL% 102% 

Unstamped 1st 6s -1933/A-O 137 137 Western  Teieph & Tel 58.1932) J-J} 1015 1024,)101% 102%) 27] 984%102% 
Gt Nor CB&Q coll tr 48 1921/J-J 964 = 974s 90 9845]) Wisconsin Cent 1st gen 481949/J-J} ..... eashons tt... Seer 

Registered 4s............ BOBLIGeD! .cccce cocces 96% J’ly ’04]....{] 0% 969i] Wisconsin Valley lat 7s. 1909} J eS 1124 Apr’O4]. ../]/112% 112 

Norge—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. {] Trust Co. ctfs. 

. . J 
Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
Share Prices—Not Per Centum Prices ACTIVE STOCKS | Sales eee = Year Range jor Previous 
- of the Year (1903) 
Saturday | Menday Tuesday | Wednesday| Thursday | Friday (For Bonds and Inactive | week 
July 30 Aug. 1 Aug. 2 Aug. 3 Aug. 4 Aug. 5 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 

76 76 | *76 176%) 76% 77 | *76% 77 76% 77 76% 76%4/Consolidated Gas. 204) 5674Jan 5) 77 J’ly 26)| 68's Dec! 72yJan 

onnume seenea 83 83 82 82 2 82 ensees e--eee| *8349 84 [Northern Central 75| 71 J’ne 2} 92 Aprl2i) 84%O0ct/118 Jan 

"Die ...... 9% 9% 94 98 9% 97%, 9% 10 9% 10 |seaboard Air Line. 1,580) 7 J’nme2l) 10%Jan 4] 10%, Deo) 284 Jan 
17) 17%} «(1733 17%) «17% 17%) 17% 174) 17% 18 | *1742 18 BO cskeace 513; 13% J’ne21) 21% Jan 2]) 20 Oct| 456 Jan 

07% ccccce 8 *7% «8 %) *7% 8%) ........--.-, *7% 8's/United Hy & Electr 11) 6%J’ne 1} 84% Jan26)) 8 Oct; 14\Jan 

™ Philadelphia 

47 474 *47 474) 47 47 47 47 47 47 47% 47%/American Railways.... 5V 158 43 J’ne 3) 47% J’ly 19|| 40% Dec] 524% Jan 

19% 197) 19% 19%) *19% 10%) 195% 20 19% 20 19% 19%|Cambria Steel .......... 50} 381) 1843 May25) 214 Jan 23|/ 17% Nov) 26% Jan 
ieee <siiwestal saianieneal 3% 863% 3% (3% *3} aie 37%j|Consol Lake Superior$.100) 350 1g Mayl3) $4 J'ly 18) lg Nov} 9%,gJan 

8 DO. BEGES. ccocccces awe “ is May13 $44 J’ly 18 % Dec| 40% Jan 
Sibse 9 |Electric 00 of America 10} 480) 7% Feb & %%4J’ne25)| 7146 0ct| 10% Jan 
7 |Gen Asphalt interim ctfs..) ...... 5 J’ly 15) 13% Feb 10 Deo 11 Deo 
7 26 Do pret interim ctfs..| ......| 25 J’ly 30) 38% Feb 1Y Nov) 36 J’L 
*78% 80 |Lehigh Coal & Nav.... 50 14) 624Janl4 oes ne3]|} 64 Aug) 79% Feb 
“37% 37 9iLehigh Valley.......... 50) 612) 33% Feb26|) 39% May 44% Nov e 7g Jan 
*3\, 24%|MarsdenCo............. 100 120} 2% Mar 3) 4!igJan 25 l4sep Jan 
59% B0% Pennsylvania RR. 50) 1,561 55% Marl?) 614 Jan 27) 55% Nov 74% Jan 
38% 38'9/Philadelp’a Co (Pittsb) 50] 862) 375 May17 4 Jan = 35 Oct} 47% Feb 
6% 6% /Philadelpbia Flectno.. 25) 1,917 May25 eJani3i 5 Aug) 9 Jan 
12% 12%/Phila ~ a Transit... 50) 485) 8 Jan 6) fot Jan21\| 7% Dec} 17%Jan 
26% 26% |Reading ................ 6/22,761) 19% Marl4 J'ly 21}| 18% Nov|34!ligJan 
*41%y 42 Do ert = Sageennen 50; 108) 38 Mar 1 rt aes 36 Sep /4411), Feb 
*344% 35 Do 2d pref......... 50 560, 28) Marl4] 364, J’ly 12)| 27% Nov 40's Jan 
54 64 |Union Tracton isatieripniathel 50 269 45% Jan 2) 54% 5j| 40% Sep| 47% Feb 
85% 86 |United Gas Impt....... 50) 349) $1 Mayl6) 89% Jan24/ 76 Oct /116%Jan 
*18 23 |Welsbach Co ...... A Pee 22 wv nels} 22 _= nels 20 _ Ang 3l Mar 
PHILADELPHIA Bid | Ask | PHILADEL LPHIA Bid | Ask PHILADELPHIA Bid jae. Ask BALTIMORE Bid | Ask 
Inactive Stocks | Bonds Phil Elec gold trust ctfs. “101%4|101%9/| Chas Ry G& E158'99 M-S| _82%9| 85% 
American Oement..... Al Val E ext 78 1910 A-O} ...... 118 ‘Trust certifs 48......... fa" 66 || CharlLC & A ext 5s wes 113%/115 
Amer Iron & Stee | AmRys conv 5s 1s ig J-D) 101 4/101 '9|| P = = r M s *20.A-O} 116 |...... 2d 7e.......-.- 1910 A 110 |. 
Bell Telephone... Atl City Ist 5s g’19.M-N] 1105 )1117% 920..A&0 its . ae City & Sub lst 5s..°22J-D) 1132) 
Cambria Lron.........-. .|| Balls Ter lst 581926.J-D} 92 ‘al 93 | Phe ry Reed! a Bs °33.A-0] 127 [128 Oity & Sub(Was) 1st 5s’ 48} 100 
Central Coal & Coke. | Bergé& EBrw Ist 6s’21J-J 2 Con M 7s 1011..... J-D Ool &Grav lst6s.1916J-J3) 1i4% 

Preferred ........... 1 | Bethle Steel 6s 1995.Q-F 6 Con M 68 ¢1911....J Caen Gas 6s...1910J-D 118 
Consol Trac Pitts......! 0 | Che & D Can Ist 58’16J-J a Rx Imp M 4s¢g ee bh dali deni 1939 oD 118 %)114% 

ee, 5 | Choc & Me Ist is 1049 J -J Oon M ot '82 46’ Gad Ala lst con 58'45J3-J| 104%/104% 
Danville Bessemer... Ch Ok & G gen 58°19 J-J Terminal beg iosl Ga Car & N lst ae8, 29J-J} 109%)110 
Diamond State Steel Col St Ry lst con 5s 1032 PW & B ool tr 4821. x ..'22 IJ} 122 [122% 

Preferred ......... Con Trac ot N J lst 58.’33 Rochester Ry con 5a 1930 114 /115 
Easton Con Electric...50 |E&Alst M 581920 M-N SRESide 4s interim ctfs| -...--|-- «see || G- B- 8 Brew 3-48 1951M-S} 64%) 655% 
Elec Storage Batt... | Flee & Peo Tr stk tr ct U Trac Ind gen 58'19.J-J| %74| 98 2d income 58 1951 M-N{} 26'4) 25% 

Preferrec ae -|| Elm & Wil lat 6s '10.J-J U Trao Pit gen 5897 J-J| 115 /|116 pd Trac lst 53’28A-0 f 
Germantown Pass. ....£ | Eq IL Gas-L Jet g 58 1928) Welsbach 8 f581930.J-D) 57 | 538 keR Fil lst gu5s'432M-8 2 
Harrison Bros pref.. H & B Top con 58’25 A-O BALTIMORE MetSt(Wash)let6s’25F A 
Indianapolis St. .....|| Indianapolis Ry 48.1933 Inactive Stocks Mt Ver Cot Dack lst 5s. 

Inter Sin Pow & Chem. 50 18%) 194)| Sey Hy - Atlanta & Charlotte..100| 150 |. Incomes .........-----.. 
Keystone Telephone 50 lu | 3-3%-48 1943.......F-Aj ....- -].--00- Atlan Coast Line RR.100} 117% im3”” woe 5 pee 338 M-N 

PRODIETOG ...cccccecse | Lehigh why “es "14. Qa 109 |109% Atlan Coast L (Conn)100| 245 |255 eneral 5s. . 41 M-S 
KeystoneW ateli Case. ivo | RRs 48 g..... 19 oe Canton Co 100| 9 95 Norfolk St Ist badd. Ja 
Lit Brothers........... 10) | Gen M 4498 g. 1924. 107%} ...... Georgia Sou & Fia.__.10 8 45. || North Cent 4 ‘os 1925 A-O 
Little Schuy ici. 72772750 | Leh V C lst 53 £33 110/111 1st pret 8 95 | 97 68 1904. ........-..0.S J 
Minehill & Sehuy! H. : | Leh V ext 4g 1st 1948.J-D 24 pref......... 60 | 66 Series A 58 1926....J-J 
Nesquehoning ........ 2d 7s _ G-B-& Brewin: 64] 7 Series B 58 1926....J5-J 
N Haven Iron & Stee I. 5 Consol 68 1923 Mt Vernon Cot Duok. 2y| 3 || Pitt Un Trac 58 1997.5-J 
North Pennsylvania. .50 Annuity 6s8.... . Unit Elec L& P pref. 50) 30 | 35 Poto Val lat 58 1941. .J-J 
Penn Gas Coal......... 50} | Leh V ‘frac lst 48°29_J- 2 eee bee Av T( Pitts) 58'34 J-D 
Pennsylvania Salt.....50 Nat Asphalt 5s rects....| ......].....- Bonds Sav Fla & West 58’34 A-O 
Pennsylvania Steel..100 | New Con Gas 5s 1948 J-D) 107'y)......|| Anacostia & Pot5s....... 1011/1024 || Seaboard A L 48 1950 A-O 

Preferred ........... 100 Newark Pass con 54 1930) ...... eee Atl & Ch 1at7...1907 J-J| 107 |...... Seal & Roan 58 1926.J-J 
Phila Co ( Pitts) pre f...50 NY Phé& NoIst4s’'30 J.J Atlan C L RR41s1952M-S; 99 | 99‘4|| South Bound 1st 5s..A-O 
Phil German & Norris. BY ee Emer | Income 48 1939...M-N Atl Coast L(Ct)ctfis 5s J- 5: 116 {118 S| UELL&P 1st 4'2s’20 M-N 
Phila Traction.........{ 88) 98%| No Penn 1st 4s 36..M-N Ctfs of indebt 4s. é j Un Ry & Fl 1st43’49 M-S 
Railways General 10 1 od Deben 6s 1905.....M-S Balt C Pass 1st 58'1i M- x 5 Income 48 1949.....3-D 
Susqueh [ron & Steel. x); (1 Penn gen 6sr1910.. Var Balt Fundg 58.1916 M-N Va Mid 1st 68 1900..M-S 

Tidewater Steel aa M4 i Consol 6s ¢ 1905... Var Exchange 398 1930 J-J 2d series 68s 1911...M-5 

Preferred eK Pe eee Consol 5s r 1919... Var Refunding 3 ‘9s 1952J- J} 3d series 68 1916..M- 8 
United NJ RR &C.. idol 266 [267 || Penn & Md Steel con 6s. Balté& P 1st6sm1’11 A-O} 4th ser 3-4-58 1921.M-8 
Unit Pow & Trans .35 'Pad& N Y Can 7s °06.J-D Balt Trao lst 5a..’29M-N 5th series 58 1926.M-5 
United Trac Pitts. | -O No Balt Div 5s 1942 J-D Va (State) 3s new ’32.5J 

Preferred ...... A-O} Oonvertible 5s.'06 M-N J Fund debt2-3s 1991.53 

Warwick Lron & St | Penn Steel lst5s’17 M. N Cent’l Ry con5s1932 M.N . || West N C con 6s 1914 3S 
West Jersey & Sea onneeoanere People’s Tr tr certs 4s ’43 Ext & Imp 58.1932 M-S || Wes Va C&P lst6g°11 JJ 
Westmoreland 8 77%) 80 || PColsté& coltr5s’49 M-S} ...... i Ohas City Ry 1st 5s’28J3-J \| Wil & Weld 58..1935.5-J 

















* Bid and asked prices; no saleson thisday. | Lowestisex-dividend. {j Ex-rights. $15 paid ¢ Reorganization certificates $3 assessment paid. 
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Vv 1 f B ° t St k E h Gas Securities | Bid | Ask || Industrial and Miscel | pid | Ask 
Essex & Hudson Gas100| 96 | 97 ||\Col& HockCoal&Ipf100|} 65 0 
0 ume 0 usilNess a 0c XC anges Fort Wayne 6s 1925..J-J} 60 1st g 58 1917........ J-J!2 85 90 

Gas & Ei Bergen Co.. io} Compressed Air Co...100) 

. i as— Yonsolid Cz eg WU 5 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE = |/@74n¢ Rapits Gas | perenne paren eo a 
DAILY, WEEKLY AND YEARLY Hudson Co "aes. @Preferred.......... 100} 60 | 67 

58 g 1949 See Stock Cons Ry Ltgé& Refrig.100 3%) 4% 

2 | Indiana Nat & Ill Gas—_ Consol Rubber Tire..100 l‘y 
Week ending | Stocks Ratlroad &c| State Us cpenenture 43... | 9 [23 
ug ¢ ; | Bonds Bonds Bonds ‘ons Storage Batteryl0u/ ..... 0 

1yu4 Shares | Par value | |Cont Tobac deb 7s’ ODA. O}@10149/102%9 
| \— ee | -|| Cotton Oil& Fibre,pref.25/t 3 5 

Saturday ........ 8,649} $7, 408, 150) $903,500) $14,000 Cramps’ Shé&EnB dgloo 18 25 

Monday .......-- a10 "492 2} 23,76, 200) 969,500) 10,000 Crucible Steel....... 5%) 5% 

Tuesday ......... 23,4: 30) 30,789,350 1,380,000) 74,500 Legge i" 38%4| 38% 

Wednesday... 249,633] 24,140,000] 1,964,000 54,000 Cuban 6s of 1896 iy Set = 

Thursday........ 299,173) 28,973,700) 1,854,500 216,500 § Diamond Match Co.100}) 131%|...... 

Friday ..........| 242,419| 23,277,300) 1,577,500 64,000} ........ Lafay’eGas1st 68’24.M-N Dominion Securities.100) 5 | 15 

— ———— | ———_—_—_ Logé& WabV 1st 6s’25.J-D Electric Boat......... 00} 40 | 42 
a 1, 442,796 #138,356,700 ~ $8, 349, 000) $432, 0001 $2,000 || Madison Gas 6s 1926.A-O0 Preferred ........... 100} 67 | 74 
= = — Newark Gas 6s 1944.Q-J — — Reduc’n.5v/t ...... i 
Ne co B BEL one cece ee DUT ec noe- 
New York Stock oo cto = neil aso aon od wiiGon g 58 T948.----8.D @ Electric ‘Vehicis bcoase ioo ‘ 8% ous 
ar | No Hudson L H & Pow— Preferred ..........- Ov} 13%) 14% 
Exchange 1904 1908 1904 | 1903 "abana bea 'A-O Electro-Pneum’ic rato t se ot 
tein -eceagge age eee emm con ae O& IndC Nat & tl. 3 Empire Steel......... % 

Stocks—No. shares 796| 3,551,546] 64,7 85,822) | 100, 631,237 "9 5 Ga 1026 J-D Preferred ........... 33 | 42 

Par value...... $1387 556, "700 $337, 000, rie $6,013, los 07 | $9,418, 607, 7S Pat & Pas Gasé Elec100 General Chemical . "100 49 | 51 

Bank shares, par.. $11,500 $17 #4217800 $422)35 {Con g 5s 1949....M-S (UPreferred.......... vo}, 93 | 97 

BONDS St Joseph Gas 5s 1937.3-J Gold Hill Copper ...-.. t % % 

Government bonds 2,000} $13,500 £470,580 $9, 161. 250 || StPaulGas Gen 58’44M-S Greene Consol Copper.10|f 14%| 15 

State bonds........ 432,001 | rere 3,357,700 S oob Syracuse Gas 5s 1946.J-J|¢ HackensackMeadows100| 10 | 14 

BR. and mis. bonds 8,349, 0v0) 2 278, 000 377,283, 200) 406, bas 00 Knick’b’ker TrCorects} 10 15 

* ee + 111,490] 416,302,800 || Telear & Telephone Eee ts OF] aes | 8% 
q — 783,000) 16,285, 00 | #381, »L11. 480] $416, ,362, 350 85 ef g 4s 52 op 12... 
Total bonds....| $8,783,000) § 2 — JAmer Teles & Cable 100) 87 | 92 || Hall Signal Co---..--100) 70 | 80 
, D T THE N AND PHILADELPHIA ell Teleph of Buffalo 100) ...... avana Commercia 0) 
DAILY TRANSACTIONS gy — a Central & So Amer .100| i103 {104 || Preterred.......... “100| 15 | 35 
hes & Poto Teleph.-100} 30 |..-... Havana anasto Go.2100} 26 | 28 
| Bost Philadelpht Secmanon ‘iis “100] 181 [200 |lmeckerJoneesewi mul) ~ | °° 
‘oston adelphta Commercial Gable .. ‘ ecker-Jones-Jew’ 
a i n Tel (NX),25 118 | 5. itt, 68 1922. 109 
Listed | Unlisted| Bond Listed | Qnlisted Bona 2 & ja State Tel 100 y erring- 
save shares| shares sales shares | shares sales ankli 100) _47 3 1st preferred........ 100; 30 | 40 . 
BY bee ices HD bso nite referred. tigi pa 54 
239) 752) 8.495) 1905 oO en Land & Imp100 @ ficssce 
| ,o-388 752) $14,000) 3.495) = 730) $7,000 Hl rudeon River Heloph 100 90°") q5s 1910... NJQ102 |i05 
} 14,189 3,095 2,500 6,534) 2,350 27,0U 7 148 |151 2 
| 13,581 4,396 8,000) 4,660| 4,895 19,100 |] IN Y & NJ Teleph...100 Houston Oil - a 
} 9x 2’209 7 746 27185 34600 || 581920 See Stock Ex|changie list|| Preferred 19% 

Wednesday . .| 7,988 2,809 79,000 5,74¢€ ’ ’ - 120 1123 a ry 100 

Thursday..... 14,587 2,516 24,500 9,260) 6,028 41,700 np ye — 50 3 || Hudson Reaity 

Friday | 20, 604) 9,507} —_ 16,600 __ 4,972) 2,830 53,600 || Pacific & Atlantic..... 25] .78 | 82 |/Internat’lBankingCol00) 142%2)...-.. 

sia tie betes stati: {Southern & Atlantic 25} 100 |103 i na Mare Marine. 199 ale 38 

‘ 6 4 Betesved ......<2<- 0) 4) 19 

Datel. .cccee 76,188] 23,075} “$144, 600} 34,667] 18,508} $183,000 a a Col tr deb 4'g19830p'07 60 ‘| 75 
International Salt....100} 13%] 15 « 

Ohicago Edison Co...100) 140 [145 lst g@ 581951............] 48 50 

s S48 KingsCo El L@PCo100| 193 {197 || 1nternational Siiver:100| ...... 5 
utsl 8 ecurities eee hee) E1Co 50} 90 | 92%) Preferred ........... 100}. 3 33 , 

NY&Q —~ peepee °° 46 | 48 lst 68 1948........ --J-Dj2100 {101 

A Weekly Review of Outside Market will be found on a preceding page. Preferred ........... 79 1 ||Lanston Monotype....20)f 
eet N10 39 OiR weer ers a ome. 108 Lo Lied 
ecceseccccecsed® wyers’ Title Ins...100} 2% : 

Street ee Bid | Ask re oun oe ah Bia Ask Lord & Taylor pret . -100} 102 |...... 
NBW YORK C Lake hic) El stk.100 'g , {Lorillard (P) pref ...100] 115 |...... 

Bleeck St& Ful F stk100| 32 | 34 || ist5s 1928.......... J\t 93 | 97 Ferry Companies Mackay Companies 100] 93 [24g 

a mort 48 1950 ..J-J| 94 | 97 Louisy St 58 1930..J3.&J|¢11219/11342]] Brooklyn Ferry stock100 5%} 6a) Preferred .......... 67 | 70 
‘T. 7th Ave stk ..100) 240 /245 ynn& pes 1st 68’24.J-D)3113 |......]] B& NY lst és 1911.J-J| 105 |...... Madison <4 Garden.2100 10 | 20 | 
da rR 681914 ...J-J| 104 [107 || New Orl RysCo...... 100 94) 1 Con 581948 See Stock) Exch 2e GS BBE, .caccese M.- GO f..cccd 
‘on 63 1943 See Stock] Exch jlist Preferred ........... 100) 2949) 31 & ER Ferry stk.100/. 75 | 80 ||Manhattan Transit....20/f L's) 1% 

B’ way Surf lst5s gu 1924/2108 |110 498 1952............ J| 74 77 ist 6a 1922........ -Ni? 89 90 ||Mex Nat Construc. ptiog 8 10 
2d 6s int as rental 1905|¢ 99/101 || North Chic Str stock.100; 72 | 75 I|IN Y @ Hobcon 58’46.J-D| 106 |108 || Monongahela R Coal..50/f 8 Ble 

qCent’l Crosst’n stk..100) 290 |...... Pub Serv Corp of N — 95 |100 Hob Fy 1st5s1946M-N/|2108 /|110 PROGSEEOR . ...ccccccce 50j\t 19 19% 
Gist M 68 1922 ..-M-N/@117 |i21 Tr ctfs 29 aooy Bt key Tou 48%) 494]1N Y& NJ 1st591946.J-J|¢102 (104 || Mosler Safe Co.......100] ...-../102 
Cen Pk N & E BR stk.100) 204 /209 orth ae | St OU} 19 | 21 [10th & 23d Sts Ferry 100). 40 | 6 qNat Enam & Stamp 100} 1 15 
Chr’t’r& 10th St stk 100) 177 |185 lst 48 1948...... MN 69%) 70%]] 1st mort 5s 1919...J-D|? 94 | 97 {Preferred.......... po 70 | 82 
ues . Ave 5s See Stock! Exch jlist Cons Trac ot NJ...100] 67 67'2]|{Union Ferry stock .100} 2944]......|| National Surety...... 115 |....06 
Dry D & 3— ist 58 1933....... -D}2108 4/109 Gist 531920 ..... ..M-N 8! New Central Coal 20180 42 | 46 | 

st gold oe 1932...J-D] 110 [112 New’k Pas Ry 58’30J-J|¢113 14 Y Biscuit 6s 1911.M-S} 105 |.....6 
BI 63 1914 ....F-A/ 100 /101 Or & New lst 68 ’05A-0/9100 /101 Railroad N Y Mtge& Security.100] 110 [125 
hth Avenue H...20 390 /405 Essex Pas 631905 M-N|@100 |101 |/Chic Peo & St L pref.100 §New York Dock ....100} 16 | 20 
vas crip 6s 1914 .... 106 a Tran St ay-.108 = Deposited stock... 3%g|......}] {Preferred .... 100} 40 | 45 ! 
d& Gr St B’y stk.. 405 lst 5s 1921 A-0/3109 Undeposited stoc 10 ||N Y Transportation...20 44) 3% 
24 St M & StN Av..100) 50 | 70 JO Hob Pat 17 Prior lien g 4498s’30M&@S|@.-.-.../105 || Nor Am Lum’r & Pulp100 1%) 3. | 
yist mort 6s 1910 . 104%/107 4sg1 Con mtg g 581930.J&J| 8 90 Ontario Silver ...... 100 3%] 4% 
2d income 63 1915 JJ} 80 | 85 SoJ 72 Income 58 1980. ........ 24 | 28 tis Elevator com....100} 29 | 32 

Interborough Rap Tr.100} 133 [133% Gu Chic R I & Pac—Ref g 4s Preterrea ......c..s« 100} 88 | 90 | 

Lex Av & Pav F 58 See St\k Exc |list No Ha co - 6s’ ars 1934 op to 1911....A-0/% 93%9)...... Phoenix Mining........1 8 11 

Metropol Securities See|Stk Ejx list 58 1928 1 Erie conv4sAprl’53A&0\¢ 85 8% || Pittsburg Brewing....50|t 25%) 25% 

Metropol Street Ry See |Stk E}x list Ext 5s 1924 1 N Y Cent deb 48 34.M-N/@ 98%/ 98%9)| Preferred ............ 5Ult 45%) 45% 

Ninth Avenue stock.100} 185 [192 Pat City con 68 ’31 -? Dig12 -----|| Northern Pacific 1 Pittsburg Coal........ 1 sesee-] 14 

Second Avenue stock100} 205 [209 2d 6s....1914 opt A-O When released EE ocnccccecce 1 64%} 55 

lst mort 58 1909 M-N gies 19{103 49]| Rochester “ty......... 00 Northern Securities..100 Pratt & Whitn pref..100} 99 |.--.-. 

onsol 68 1948.... F-A}g@111%/112% ECE: SRE 29/| Reaity Assoc (Bklyn)100} 124 |130 
Sixth Avenue stock 100) 172 [176 ‘on 531930 See Phila) Pitts Bess & LE.. Royal Bak —— 7. 100] 104 /105 

a Boulev 58 1945..J-J/g102 |106 2d 5s 1933....... J-D Preferred ............ Russell & Erwin...... 25\t 61 63 

So Fer lst 58 1919...A-0/3105 |108 |/So Side El (Chic) atk.100} 8 eaboard Air Line— Safety Car Heat & Lt100} 180 |190 

Third Avenue See Stock} Exch jlist ||Syracuse ry Fd 58 1946] 101 |...... Coll tr 581907 op...M-S| _90 1 ||Seminole Mining....... 2 
Tarry W P & M 581928; 100 /106 || Unit Rys(St — a 9%} 10‘2//South Pac pref (w 1) .100| 111%)112%|/Simpson CrawfordCo100j 25 30 
YkersStRR 6s 1946A-0} 104 [107 POCRIIER ..ccccccece 52%| 53 4]| Va @& Southwestern..100) 32 U Debsf6s’240p’05..J-J| 65 80. | 

28th & 29th Sts lst 58’96|g110 |113 Gen 48 134....See Beh Exch jlist Singer Mfg Co........ 100} 400 |450 

{Twenty-Th'd St stk 100 390 {400 || UnitRysSan Fran SeeStk| Exch {list Industrial and Miscel Standard Milling Co.100} 6 7 
Deb 58 1906........-. 96 | 99 || Wash Ry & El Co....100) 1% 16 Alliance Realty 90 |100 asm ed 100) 25 28 

Union Ry lst bs 1942 ?. 3 109 j112 Preferred ..... 100} ls! 622//qAllis-Chalmers.. 1l OE  werecsenaes 74 75% 
Westchest lst 5s’43J-J| 102 |106 “h eepaee . 78%| 79 qjPreferred.......... 48 | 64 Standard Oil of N J..100) 629 |632 

West Chicago St ....100} 4314)... qAmer Bank Note Co. Suit 64, | 57, | Standard Couplercom100} 28 | 32 
BROOKLYN 7Con g 58 1936....M-N/¢ 72 | 75%]/ American Can com. --100 44/4 Preferred ........... 10 00 110/125 + 
Preferred ........... 41%/ 42 |/Storage Power......... 

Atlan Ave 5s 1909..A-0/2102 |...... Gas Securities American Chicle Co.. 100 94 | 95 ||Swift & Co See Boston Bt k Excih’ge | 
Con 58 g 1931...... A-O} 110 |...... } : Preferred ........... 8342] 85 1st 5s 1910-1914....J-J/2101 4/10 
Impt 5s See Stock Excjh list | NEW YORK American Elevated...... 1g || Tennessee Copper. RS 25\t 25 39 | 

BB& WE ibs 1933..A-O/ 100 |...... Cent Union Gas lst 5s.../2107 |110 Am Malting6s 1914.J-D| 100 |102 |\GqTexasé Pacitic Coal ‘ivo 75 9 

Brooklyn City stock...10) 233 /|234 ||Con Gas (N Y)stk. See Sti|k Excijh list}}Amer Press Assoc’n.100} #0 ee GP Bs occccnne A-O}2105 [110 
Con 58 See Stock Exch list Conv deb 6s ctfs SeeStk} Exch /list Amer Shipbuilding. ..100} .-....- 20 |/Title Guar & Trust ...100] 435 [450 

Bkin Crosstn 58 1908.J-J} 102 |...... || Equit Gas con 581932 See) Stk E|x list Proferred ........... 81%4| 84 |/Title Ins Coot N ¥..100] 135 {145 

Bkn Hgts 1lst58 1941 A-0/ 105 [106 || Mutual Gas ......... 1 290 |310 ||Am Soda Foun com..100) 2 4 ||Tonapah Min (Nevada).1|\f 7%] 8 

Bkin QCoé Sub See Stk] E New Amsterdam Gas— lst preferred... 100} 67 | 72 ||TrentonPotteries com100 8 | 11 

Bklyn Rap Tran See Stk _ist consol 53 1948..J-J/}¢107%|109 2d preferred... 100} 11 | 14 Preferred new...... 100} 78 | 82 

qyConey Is. & Bklyn ..100 NY GELH&P See Stock} Exch |list |} American Suret 50} 160 |170 |/Trow Directory new..100] 65 | 75 
lst cons g 48 1948..J-J N Y & East River Gas— Amer Tobacco cor 50} 250 |500 || Union Copper.......... ot 1 
Brk C & N 58 1939.J-J 1st 5s 1944... J 114 Preferred.......... 100} 133 [138 |) Union Switch & Signal 60 t 67%] 69 

Gr St& New Ist 5s’06 F-A Consol 5s 194: 110 |/Am Typefo’rs com.. -100 27 | 32 Preferred ............ oO 110 

Gr’ pt &Lorimer St lst 6s N Y& Richmond Gas.100| 35 }...... TPRGERETOR on ccccc. cco 100} 84 | 88 || Union Typewr ééii“400 

Kings Co. Elevated— Nor Un lst 5s 1927.M-N/|2104 |107 Amer Writing Paper. 108 3% 3% 1st preferred........ ih) 
lst 48 1949 See Stock) Exch |list |/{/Standard Gas com ..100) 130 |140 Preferred ........... 10 12%] 12%/] 2d preferred........ 190 

H ; yw (Preferred ......... 100} 155 j170 i, aRpaReRyrRe i 2 73 || Unit Boxboard& Pap.100 
ej112 | ist BO Bie Riccaccsd M-N/i2ilv [113 [i Barney & Sm Car ...100} .-..... 20 A 100 
ee § cxcjh list OTHE a 4] Preferred..........100] 110 |120 |/U S Cotton Duck.... 

N Wb’g & Flat lstex 44s] 101 |...... | THER CITIES Bliss Company com ‘ 150 ||U S Envelope com...100 

Steinway lst 6s 1922.J-J/3114 [116 || Amer Light & Tract.100) 51 52 PRORIEEOE occceccccece ‘ 145 GProferred.......... “7100 

= wg aay v1 ts 93 aoa & Mtg Le .100 bred tt A ee y&Imp See St’k 
+ jay State Gas . 16|| Borden’s Cond Mi — 2 2 8 Shipbuilding (w i)... 
Lumepaanngg Binghamton Gas 5s 1938/2? 95 | 98 Preferred ........... 100} 109 /111 Preferred (w — 

Buffalo Street Ry— Brooklyn Union Gas deb} Camden Land. § _ i Spee 2 3 

ie —— Se 1931..F-A/g1114/1134)| 63 1909 eonv ’U7...M-S} 183'9/184%]/Celluloid Co........... -.100} 112 {113 |/U S Steel Corp new 5s See| Stk E)x list} 
sesceece A.O}3105 |107 || Buffalo City Gas stock UU! 4 4 Cent Fireworks com.100} 13 18 Coltrsf5s’51 opt ’11 ..|3107%2)108%) 
nicago city iy stk.100) 170 [177 lst 581947 See Stock |Exch |list Preferred............ 10 55 | 60 Coltrsf5s’51 not opt../2107 44/108 19] 

Shis nionTrac¢ See St’ck| Exch |ist |/ChicagoGas See N Y Stk| Exch: |list Central Foundry. 1 1%4|| Universal Fire Ext’r. 100 6 7 

Cieveland Electr Ry.100| 7 72 ||CincinnatiGas & Elecl00) 1024/103 | RSE 100 6%! 8 || Universal Tobacco...100 y 1'q/ 

Columbus (O) St Ry..100) 91) 91%)|Consol Gas of N ' ee aie sane Deb 683 1919 op’01M-N| 50 53 Preferred ........... 1U0) 2 4. 

Prefe Ss 6 6 6lmFllCO il} lst 58 1936.......... 38y 93 Century + ae a . 105 |115 ||\Westchester & Bronx f 

Colum Ry con 5s See Phitia list Consumers’ L H & Pow— Cnesebrough Mfg 400 (430 Title & Mort Guar Co.| 130 [150 ° 
Coons we 1st5s8’33.J-D H108% ROD BBO Bie ccccccncccccs D101 (102 wGesincet ) 1st pret 100 90 | 95 || Westingh Air Brake..50/t130_ |....06 

Grand Ry....100 60 || Detroit City Gas..... MT sccscclocceas 2d preferred. ...... 100} 90 | 95 || White Knob Mining. 10) 
hae ecccccdecces 83 88 || Elizabeth Gas Lt Co..100) 200 |...... Common........... 100} 91 | 974!!Worthing Pump pref.100/ 116 '119.; 














¢ Buyer pays accrued interest. 1 Price per share. ¢ Sale price. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


can be obtained. 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from July & to and including such latest week or month. 
The returns of the street railways are brought together separately on a subsequent page. 








Latest Gross Earnings 


July 1 to Latest Date | 





ROADS 


Latest Gross Karnings 


Juiy 1 t Latest Dak 
—— 








Vicksb Sh & P./istwkJuly 


ROADS Week Current | Previous | Current Previous Week Current |} Previous Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
= | . $ $ & $ 
Ala Gt Southern.|3dwkJuly| 55,443; 52,329) 157,270} 157,318)|Manis & No Eas:|May........ 35,597) 29,551 879,342} 321,153 
Ala NO & Texas|Pacilic. Maniatique .. .... JUNG ...... 8,115 7,337 76,262 82,989 
NO & No East.|letwk July 38,000; 38,000) 88,000 38,000 || Maryl’d & Penn..|June ...... 23,376) 23,794 306,795) 296,297 
Ala & Vicksb’g|lstwkJuly| 18,000) 15,000 18,000 15,000) tMexican Cent’l.i|April...... {2,347,081 /2,213,447/17,2 56,092) 15,158,429 
18,000} 19,000 18,000) {Mexican Iatern.|June....... 572,458] 554,431] 6,932,877] 7,152,994 
ue 


Allegheny Valley|Ma, 


OY Sais 


Dec. |54,240 


.|247,866 |iMe exican Ry.....|WkJul 
| 


16} 103,000] 101,800; 227,500; 240,900 


nn Arbor....... 3dwkJuly| 33,532) 33,063 106,756 || {MexicanSouth’u/2d wk Jul 17,223] 17,875) 40,960 43,265 
Atch Top & S$ Fe.|June ....../5,117,467|4,487,606/68, 171,200 62,350,397 || } illen & So’w’n. .|Jun eee 5,204 3,212 60,10 46,799 
Atlanta & Char../May.......| 274,176) 243,040) 3,251,025) 2,915,520 Mineral Range.. dthwi duly 20,665 16,319 56,134 8,727 
Atl Knoxv & No.|June...... 60,000 ol "266 721,022 703,559 || Minneap & St L.|3a wk July 53,732 51.612 163,34 162,619 
Atlantic & Bir. ajA sabece GR4R  ccoces a. ~«éeestael <en ----- ||MS8tP&8 St M.|4thwkJuly| 182,661) 160,375 597,747 560,475 


Brunsw.&Birm|Aapril..... | 19,416] °... 
Atl Coast Line..i 


Mo Kan & Texas/4thwkJal 
i) June ...... |1,764,190)1, eet as 20,544,975 19, 632, 455 Mo Pac & Iron Mt athwkJuly 1,241,000)1,467,000] 3,117,000) 3,470, 


Balt & Ann S L../May.......|| 15,204) 13,417) = 154,14 13,252|| Central Branch sthwkzely 49,000} 63,000) 112,000) 131,000 
Balt & Ohio...... June ....../5,331,898 5,837,436 65,071,081 63,449°633 , re a br 1,290,000/1,530,000} 3,229,000) 3,601,000 
Bangor & AroostiJune......) 156,365) 161,158) 2,015,356) 1,800,168 || Mob Jack & K G.|WkJul 3,4 6,967 26,360 20,244 
Bellefonte Cent’)|June...... 4,653 6,199 66,401 ,038 || Mobile & Ohio... 128,751) 353,498) 372,120 
Bridgt & Saco R.|May....... 5,050) 3,156 42,34 44,285 || Nash Ch & St L.. 133,95} 517,087) 533,286 
Butt Roch & Pitt«/4thwkJuly| 223,255) 231,417 646,050) 717,385 || tNat’l RR of Mex|< 218,626 589,929 677,389 
Buttalo & Susq...|May....... 84,332) 53,194 831,737 920,936 || Nev-Cal-Oregon 16, 963 194,016 195,642 

Ath wkFuiy 108,300 80,900 303,900) 254,800 27,517 36,528 


Canadian North 


Canadian Pacitic 4thwkJuly | 1,368,000) eee 4,316,000 ay to + 


Cent’l of Georgia|3d wk July 


Cent’! of N Jersey |May....... |1,924,' "915 1,839,27 
Central Pacitic..|January ..|1, 460, 659/1,349, pee 13, at “7 ror 12,847,305 


Chattan South’n./3d wk Jul 2,965 1,96 ’ 4|| Northern Centra! 
Chesap & Ohio... |May-..-->|1,617,9421,502" 160 17,559.808|15,186.551 || North'a Pasifies 
Chic & Alton Ry.|May.. 842,925] 847,703/10,469,685 9,323 4 Nor Shore (Cal) .. 
Chiv Gt Western 4thwkJuly 180.945 203,808 524, 423 613 Ohio Riv& West..|M: 
Chic Ind & L’y...|34 wk July| 100,087} 107,067) S000 313/643 | Pacific Coast Co. 
Chie Milw & St E|June....... |3,866,198)4,050,923/48,330,335|47,662, 738 || ePenn—EastP&E 
Chic & North W —— saneed 4,380,557/4,796,729/53, 334, 632|50,639,140)| eWest P & E.... 
Chic St PM & O.\June....... 851,696) 996,036/11, ‘438, "287 12,099,339 || Pere Marquette : 
329) 126, 253 "140; 520|| Phila Balt & W’sh|J 


ba Term Tr RK athwicd =v 42,114) 45, 


T Pac.|3d wk July| 131,332) 135,246 
. 0 ae arise 1,806,680 19, 031, 211/18,351,749 oy CC &SstL 


Peoria & East’n|May 








Colorado & South athwkd ly} 113,312) 140,289) 475,58 540, —e Sepwes 
Coil Newb & Lau.|June....... 13,732 13,339 224,035 onroas Co.... 
Copper Range.... aa 44,979) 39,204) 466,453) 353,249 Sneek Die Cos. 
Cornwall........ M 6,612 9,394 68,422 5,375 || Rich Fr’ksb & P . 
Cornwall & Leb../May... 21,121 2 222828 228,553 || Rio Grande Jct.. 


26/296 
Cumberl’d Valley January... 14y, "750 125,193} 1,291, "195 
Deny. & RioGT. (| stnwxJuly| 418,500] 503,800] 1,287,900] 1,485,000 


Rio Gr. West. § 




















9OC 
6|19,795,680 17,344,188 





364,942 


2,666, ‘827 igh & O Fear 














385,867 || Phila & Erie..... M 





842,194 || Rio Grande So. ..\3d Ee wk July 9,440) 





v 3,2 : 
6,724, 770 77,500,900|77,605,777 
621,952 6,010,110) 5,5 é 


1,968,558/22,800,991 wy "160, 67% 
2 04,44 





5 
872,702) 10,048,648 "448 
214,245,950)47,156,926 7 258,349 
33/284] °389/649| 345,070 
17,393] 191,304] | 177,208 
578,599| 5,902,973] 5,606,754 
10827859|119166794|119398694 
4,500 Ine. 60|5,200 
302,535] 993,478] 932,554 


7)1,176,217/13,595,649/13,169,449 
673, ,214) 6,929,481) 6,332,883 

2, 139; 562/24, 337, pr 23,601,186 
og, 295,110/31, 900, 073 29,104,891 
952/78 33/32 "225 ,0158/20,098,906 
ile 247,948|64,125,091/49,203,797 
153; ‘600 1,364,308] 1,192,248 
51,545 539,302} 533,719 
10,646 26,985 32,750 
3,025,225/3,196,735 + ,975,876)41,473,541 
93,147 1,219 ‘020 1,285,295 











i 052 
Det & Mackinac.|June....... $6,960) 82,520) 981,313) 953,707 9 2,595,818 32)874,767 29,392,290 
apy: yrs 3a wk July 21,482 30,813 64; 605) 39,872||St L Southwest .. 03; 184,43 641,981 553,537 
Dul So Atl..|4thwkJuly ,696| 88,393! 235,761] 257,410|/St L Van & TH. 198,170] 2,567,480] 2,393,300 
eres ee 3,869,030) 4,264, 190/41,108,530) 41,436,484 San Fran &N P.. 126,591) 1, "357, *666 1,299,279 
Evansv & T H...)4thwk Ap: 44,936) 47,139) 1,485,129) 1,445,527 || Seaboard Air L.. 228,249 708,259 714,24 
F’rohild & N’r’e'n|June....... 3,027 2,744 36 ‘010) 39,750 || Southern Ind ..../J 95,609} 1,290,045] 960,49 
Farmv & Powhat 2 So Pacific Co b... 7,459,844/85,965,497/80,552,328 
Ft W & Denv City Central Pacific. 1,349,575]13,775,430|12,847,30 
Georgia RR...... J Gal Har& SA 593,810 4/221;191 4,014,019 
Ga South & Fla . 4 Gal Hous & No “ a 99,724; 807,199 » 201 
Gila ValG& N.. + poy’ A oi 29,075 92 235,533 9,385 Gulf W T & P.. |January... 10,300 12,547 96,570 106,623 
Gr Trunk System|3d wk July} 671,816) 729,216) 2,068,339) 2,166,074|| Louis’a West...|\January...} 161,517) 161,821) 1,144,280} 1,168,165 
Gr Tr. West’n |3dwkJuly| 77,480) 1,948 ween woyert Morgan’s L & Ti\January ..| 417,904) 473,036) 2,990,7y4/ 3,013,30 
Det Gr H & M../3d wk July 30,931 20,819 95,601 67,610/| N & Mex ..|January .. 84) 36,645 292,660] 288,262 
Great Northern. .|June 2,933,517/|3,376,188)/38,643, '428 39, 567, 322 Oregon & Calit.|January...} 312,659) 288,974) 2,576,550) 2,344,219 
Montana Cent’)/June 186,826) 171,459 2/318,769 2,111 779 | So Pac Coast....|January... 70,159 65,523 631,749 565,161 
Total system.|June 3,120,343]3,547,647|40,962,197/41,679,101|| So Pac RR Oo.. January ..|2,619,233/2,503, '802|19, 658,844 17,932,714 
Gulf&ShipIsland/3d wk July 33,405 36,669 98,435 105,785|| So PacSs. Lines |January... nT sedsian SG BCe sewance 


Hocking Valley.. sthwkJuly 153,210} 131,397 589. 388 
es Tex Cent|January ..| 418,280) 460,339 ToT 3, B08, ot Southern Railw’y 4thwkJuly 1,196,626/1,194,929 3; "693.2 22 


& E W. Texas. |January .. 





Tex& N Orl.....|January... 
1|| Terre H & Ind ...|June .... 


302,477) 287,550) 2,253,290] 1,917, 719 


£83 
$s 
© 
SF: 
~ 
e 
—) 


| 170,934] '1727396] 2{080,932] 1,906,438 


Hous &Shrevep’t|January .. 16,514) 19,041 124,142 144.5 Terre H & Peor..|June ...... 1,337 62;768| 626,816] ‘607,620 
Illinois Central..|June .. 3,827,207/4,087,561/46, 634, eu 45,186, "Oa7 Texas Central .../3d wk July 9,002 7,797 24,468 1,785 
Dilinois Southern — cman 25,161 12,754 143,823 || Texas & Pacific../4thwkJuly| 276,140) 277,256) 757,355) 783,779 

Ind Ill & Iowa...|June....... ad 001) 128,825 1376490 1,716,716||TexS V & N W ..|June ...... 9,000 10,000 153,684 9,5 
Int & Gt North’ dthwikd ul 142,122} 156,800) 388,83 412,597 || Toi & Ohio Cent . 4thwkJuly 118,147 96,823 353,497 316,788 
Interoc (Mex)...|Wk July1 101,400 88,040 232,870 238,180|/Tol P & West ..../3a wk July 23,949 24,298) 67,012 74,956 
owa Central. .../3d wk aly 44,051) 43,700) 136,247; 129,473/|Tol St LL & W..... 3dwkJuly| 56,077} 57,439) 177,83 152,240 
Kanawha & Mich|4thwkJ aly 43,243) 42,438) 132,604) 124,675//Tor Ham & Buff.|letwkJuly| 13,954) 11,565 13,954 11,568 
Kan City South’n|May.......| 537,852) 505,068) 5,985,446) 5,621,067||Un Pac System .. ~~ ees 4,551,769/4,069,449/50,661,862/45,715,402 
LakeErie& Westn) June ......| 413,095 ,026} 5,086,729) 4,908,317 oe W'n|June.....-. 47,1381 58,133 604,536 614,859 
i, caengecesi sthwiJuly 686,938] 676,905) 2,082,152] 2,000,156 


land .... |May. ccc. 
Louisiana & Ark.|June....... 
Louisv Hen&St L|March..... 





Macon & Birm...|Jums...... 8,535 


Man’tee&Gr.ua [May .-,.... 











Lehigh Val RR. .|/May....... |2,514,006/2,624,098/27,086, 112 23,953, 356 || Wa! 
—s & East’n.|June.......| 51,055) 64,710) 6 
8 


"56,155 


10, 137 
9,682 10,579 


608,436 | 


856 || Yazoo & Miss. V. 
81, ‘583 129; 139) 











bas 
11,947| 574,786) W Jersey & Sea’e|June..... 
Inc. 296),227 Wheel & L E..... 4thwkJuly} 124,197 a tt 
532 534 Ww ’sport & N.Br.|May 
Wisconsin Cent.. athwkJuiy 177,900 203" 429 567,246 614,62 


Louisv & Nashv.|4thwkJaly| 942,155) 981, 888] 2,843,380 3,024 231) Wrightev & T’n..|May....... 164,053 
< 148, June.......| 587,171 566,780] 7,890,735] 7,330,085 


.-| 406,624) 380,924) 4,311,155) 4,010,958 
345,081 
14,922 013 153,698 166,235 


10,968 9,596 162,270 

















VARIOUS FISCAL YEARS, 

















ROADS Gross Earnings |Current Year | Previous Year | ROADS Gross Earnings Current Year Previous Year 

| | 
Allegheny Valley.......... Jan. 1to May 31 Decrease. $130,417 | }Mexican Railway......... ‘Jan. 1to July 16 $3,141,900, $2,866,700 
Atlanta & Charl Air Line.. Mar. 1 to May 31 876, 622 808,399 || |Mexican Southern ........ Jan. 1to July 14 650,365 564,997 
Atlantic & Birmingham a Dec. 1 to Apr. 30 288,127)... .- = | {National RR of Mexico...\Jan. 1to July 21, 6,489,397 6,424,768 
Bellefonte Central......... Jan. 1 to June 30 29/455 37,126|| Northern Central..........| i= ltoJune30 4,878,594 5,040,194 
Chicago & North West.{... June 1 to June 30, 4,380,557) 4,796, 729] ONE MONO ants cnsonsocens ar. 1 to Feb. 29 632,652 533,435 
Chie St P Minn & Omaha.. Jan. 1 to June 30 930.036 5,597,018 || ePennsy., East of P & i Jan lto June 30 56,695,676 60,155,276 
Cumberland Valley........ Jan. 1to Jan. 31 149,750 125,193|| eWest ot P& E........... an. 1to June 30 Decrease. 1,375, L00 
International & Gt North’n Jan. 1 to July 31 2,770,778 2,964,556| Pere Marquette.......... w a 1 to July 31 6,326,041 6,223,582 
Lake Erie & Western...... Jan. 1 to June 30 2,325,228 2’ 447,744/|| Phila Baltimore & Wash..|\Ja&. lto June 30 = 6,572,811 6,624,01LL 
Manistee & North Eastern Jan. 1 to May 31 82,059 ”159;793 || Philadelphia & Erie....... |Jan. 1 to May 31 2,756,298, _ 2,928,110 
pO as |Jan. 1 to June 3u 35,962 29 1680 || Pitts Cin Chic & St Louis..|Jan. 1 to June 30 11 "618,160, 11,880,844 
Maryland & Pennsylvania | Mar. 1 to June 30 100,062 102,626) Rio Grande Junction ...... |Dec. 1 to May 31 262,611 269,085 
Missouri Pacifie............ \Jan. lto July 31 22,700,966 22,993,164! St L Vandalia & Terre H ..|Nov. 1 to June 30 1,717,662, = 1,602,538 
Ogee Branch a . lto July 31 917,000 732,000! Terre Haute & Indianap ..|Nov. 1 to June 30 11,326,719) 1,267,379 
_ aera ltoJuly 31 23,617,966 23, a 25, 164|| Terre Haute & Peoria ..... Noy. 1 to June 30 400,613) 402,548 
{Mexican Central Jan. ltoApr. 30 9,044,418 He 7,285 || Texas é& Pacific............ Jan. ltoJuly 31 6,188,253) 6,360,300 
Mexican Po ene -. |\Jan. 1 to June 30 3,561,606, 330) 548 || West Jersey & Seashore...|Jan. 1 to June 30 2,775 abe) 1,724,852 








on Monterey @& Mexican Gulf are included for both periods. 
b Includes the Hous. & Tex. Cent. and its subsid, lines in both years and for both peri: 
& Eastern Illinois in both years. 
wiIncludes Lake Erie & Det. 


singe Fel Fob. 16, 1903. 
ated. g Includes the Ley 

& Bt. Petersburg Rys. in bo’ 

idated company, including “Tifton 1 Thosv.. & 


Riv. Ry. from Jan. 1 
Gulf and Lifton & Northeastern. 


t Including Sav. 2 


{Mexican currency. {7 Inc 
ods. 


Doth, 


“Approximate 


ludes trans-Missouri lines 
e Covers lines directly 0 - 


a and also Florida Southern ard San 


@ These figures are for the consol- 
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Latest Gross ‘Earnings by Weeks.—In ‘the table which 
follows we sum up separately the earnings for the fourth 
week of July, The table covers 26 roads and shows 
299 per cent decrease in the aggregate from the same week 
last year, The week this year contained two Sundays against 
only one last year. 





























Ath week of July. 1904. | 1903. 
* 8 
Baffalo Roch. & Pittab’z 223,258; 231,417 
Canadian Nerthern...... 108,83 
Canadian Pacific... ..../ 1,368,000 
Chic. Great Western.....| 180,945) 
cago Term. Transfer 42,114) 
Colorado & Southern. . 113,812 
Deaver & Rio Grande* 418,500, 
Muath Bo. Shore & At... 76,695) 
H Wellccconecce 153,210) 
laternationa) & Gt.No.. 142,122 
Kanawhs & Michigan... 43,243) 
Louisville & Nashville... 942,155) 
Mineral Range........... 20,665) 
Minn. 8t. P. & 8. Ste. M 182,661 
& K. City 8, 
Mo. Kansas & Texas. 500,016 
Mo. Pacific & Iron Mt... 1,241,000 
Central Branch....... 9, 
Pere Maraquettet........- 333,384 
St. Louis South western.. 213,803 
Southern ee aa vocces: «-| 1,196,626 
Texas & Pacific.......... 76,1 ain 
Toledo & Ohio ‘Gentrai., 118,147 FO ae 
Wabash . aecqans 686,938 10,033 
Wheeling ¢ & Lake Erie... 124,197; 146,885 .... .. 22,688 
Wisconsin Oen jo cavees 177,900 evee 24,529 
| 
‘Total (26 roads)........| 8,940,648 9,216,334, 225,371 500,957 
Net decrease (2°99 p. a.) exacns t ‘ate 275,646 
*Itnoludes Rio Grande Waatern. tinciudes Lake Erie & Detroit 


Riv. RR. in both years. {| Week ending July 23. 

For the third week of July our final statement covers 
49 roads, and shows 1°54 per cent decrease in the aggregate 
from the same week last year. 




















3d week of July. 1904. 1903 | inmerease. | Decrease. 
* a ee we ee 

feovionsty ad (43r’ds)| 7, a fy 8,053,266) 223,552, 359,467 
Detroit 80 sceceee 482 30,3813, nae. 381 
Gulf # hp island... 33:40 6,669) Seed 264 
Lnteroceanic (Mex.) ....| 710 400 188,040) 13,360, = «22. eee 
Mexican Rallway....... -| 17203, 7101,800) ee 
Beaboard Line..... eee 228, "O80 28,249) 731) seen soo 
Texas Oentral...........- 9,002 7,797 2,SBG) —- ceaccces 
Total (49 roads) ........ — 8,546,634, 240,048 372,062 
Net decrease (1‘54p.6.).| --— | | nn nen 137,014 








7 Figures are for week ending July 16. 


For the month of July the returns of 26 roads show as 
follows: 





Month of July 1904. | 1908. | Decrease. | Per Cent. 





g | 8 | 8 | 
Gross earnings (26 roads) ' 26,327,525) 26,724,886 397,331 1°49 


It will be seen that there is a loss on the roads reporting in 
the amount of $397,881, or 1°49 per cent, 


Net Earnings Monthly te Latest Dates.—The table follow- 
iag shows the gross and net earnings of STEAM railroads 
reported thisweek. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONIOLE of July 23, 





1904 Ths next will appear in the issue of Aug. 20, 1904, 
—- Gross Earnings.— ——Net Earnings.——~ 
Ourrent Previous Current Previous 
Year. Year. Year Year. 
Roads. $ $ b $ 


Atcoh.T.&8. Fe.b..June 5,117,467 4,487,606 1,569,515 11,189,722 
Jaly 1 to June $v... 68,171,200 62,350,397 125949167 123918286 


wAtiant,CoastL.a.June 1,764,190 1,805,412 667,465 778,860 
July 1 to June 30....20,544,975 19,682,455 7,717,882 7,@70,119 
Bangor&Aroost’rbJune 156,865 161,158 55,988 59,124 
July 1 to June 3v.... 2,015,356 1,800,168 756,414 669,608 
Buf. R.& Pittbe.b June 688,880 707,720 309,367 330,920 
July 1 to June 30.... 7,529,957 7,452,733 3,121,151 3,220,828 
Canadian Northera.June 297,600 264300 88,300 87,800 
uly 1 to June 30 3,124,800 2,304,460 1,006,800 768,510 
Cent. of Georgia.a June conaee 669,156 286,494 62.376 
July 1to June30... 9,896,081 pene 2,209,546 2,071,921 
Chic. M. & Bt. P.a June 3,866,198 933 1,007,741 1,055,897 


July 1 to June 30... 48,3380, 335 a "862,738 16,453,745 16,066,864 





Color’do &S8o0uth.b.June 460,697 556,777 dil54,291 4d179,056 
July 1 to June 8e.... 5,702, 1687 6,143,989 41456,253 €1468,508 
Colam.Newb.& L.b June 13,732 13,339 21 def. 3,184 
July 1 to June 30 24,035 192,982 50,444 50,651 
Cumberland Teiephone & 
Telegraph Co.....June 329,062 287,198 137,196 112,900 
Apr. 1 to June 30.... 978,023 854,437 339,422 295,852 
Dul. 80.8h.&Atl.b.June 228,375 273,094 74,705 113,009 
July 1 to June 80.... 2,524,613 2,772,135 775,156 1,014,045 
lowa Ocentral a June 199,026 175,671 r35,450 ri0,702 
July 1 to June 30.... 2,377,105 2,405,543 334,473 ré438,553 
Lexing’n & Eaat.&. June 51,035 64,770 21,555 10,592 
July 1 to June $v... 611,947 574,786 173,556 224,868 
Louis’na & asuan-oJune 60,795 56,155 23,242 18,991 
July 1 to June 3v.. po 671 pany ay 214,400 160,828 
co Mex. [nternat’l...June 2,458 431 235,193 187,086 
Jan. 1 to June 30.... 8,501,608 8,720;a8 1,506,339 1,459,535 
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—— Gross Earnings.— —— Net Earnings.—~ 





Current Previous Current J revious 
Year. Year. Year. Year. 
Roads. $ $ 
Mineral Range .b...June 55,194 50,334 11,760 13,706 
July 1 to June 30.... 589,798 560,458 75,202 fen 
Mino. & 8t.Lonis.a.June 240,593 256,608 w77,916 377 
Jaly 1 to June 30.... 2,850,565 3,265, 472 v1049,364 v1237, 530 
M.8t.P.&8.8.M.b June 651,839 628,816 $317,308 286,618 
Jaly 1 to June 30.... 6,993,498 7,237,264 3,246, ‘718 8,517,342 
Nash. Ch.&8t.lL.b..June 865,419 877,676 236,937 219,570 
July 1 to June 30....10,206,022 9,606,370 2,624,992 2,610,766 
eNat’]RR.ofMex..June 936,471 1,065,271 303,720 395,093 
Jan. 1 to June 30.... 5,899,463 5,747,379 1,878,554 2,028,422 
§.¥.Chic.& 8t. Louissb— 
Apr. 1 to June 30.... 2,256,198 2,060,146 510,551 468,231 
July 1 to June 30. 8,598,599 7,962,892 1,832,198 1,897,143 
Jan. 1 to June 30.... 4,337, wd 4,185,958 925,810 961,057 
wees West’n.a June 1,975,9 1,968,558 773,372 856,233 
1 to June 30....22,800, 301 21 3160,675 8,587,261 8,463,245 
Sorthern Centra! bJune 892,902 872,702 290,715 189,515 
Jan. 1 to June sv.... 4,878,594 5,040,194 940,384 1,003,484 
Pacific Coast Co..aJune 591,980 578,599 170,927 184,653 
July 1 to June 30... 5,902, 973 5,606,754 1,185,028 1,211,977 
Peansyivania— 


Lines directlyoperated 
jEastofPitts.4E.June 9,777,559 10,827,859 38,702,799 3,506,8 
jJan. 1 to June 30. ..56,695,676 60,155,276 12619557 17'328.457 


WestofPitts.&& June Dec. 574,500 Inc. 30,400 
Jaa. 1 to June 3v.... Dec. 1,375, LOO Dee. 1,390, ,000 
Phil. Balt.& Wash.bJune 1,206,417 1,176,217 377,435 307,135 

Jan. 1 to June 30.... 6,572,811 6,634,011 1,473,160 1, 719, 260 
Stoseente South &June 37,942 46,715 14,686 23,900 
July 1 to June 50. .. oan 566 a 192,010 278,157 
Seaboard Air Line aJune 0,107 269 241,018 298,744 
Jaly 1 to June oi $11,408 13706, 527 8,177,595 3,887,749 
Southern Railway Syst — 
Southern Bailw aJune 3,487,550 3,359,402 £602,873 865,914 


July 1 to June 30....45,109,777 42, ,384,939 11,994,310 11,000.008 


Mobile & Ohio.a..June 637,206 631,975 139,664 60,958 
July 1 to June 30.... 7,739,706 TAsesee 2,389,796 2,275,809 
Cin. N.O.&T.P.a.June 573,886 598,150 135,527 127,593 
July 1 to June 30.... 6,768,744 6,155,455 1,597,421 1,506,016 
Ala. Gt. South a..June 260,886 249,459 40,769 51,280 
Jaly 1 to June s0.... 3,099,445 2,749,819 624,925 685,016 
Ga. Sot at Fia.aJune 134,148 140,468 22,914 24,276 
July 1 to June sd... 1 — 541 1,685,191 415,077 400,789 
fexas , Aacondig a....June 7,084 35,477 2,829 7,213 
July 1 to June 3u 735/416 601,615 185,776 163,733 
Tol. St. L. & West..June 287,746 195,952 63,800 8,375 
Virginia . So’thw.bJune 47,181 58,133 17,031 21,941 
July 1to June 30.... 604,536 — no 195,517 240,926 
W.Jersey & Seash.k Jun 406,634 117,855 75,355 
Jan. 1 to June 3v.... 1 ,775,452 1,724'352 248,182 264,132 





a Net carnings heregiven areafter deducting taxes. 

b “ateonrnings heregiven are before deducting taxes. 

ec These figures are in Mexican currency, and are convertible into 
gold at the current rate of exchange. 

a Net, after deducting taxes is $137, —»" and $144,060 for 1904 
and 1903 respectively for June, and from July 1 to June 30 net is 
$1,210,016 this year againat $1,234,878 previous year. 
wi. ese figuresinciude results on the Buffalo & Allegheny Valley 
Wieton in both years. 

a Ag t - ane ey income is $11,700 this year, against $4,159 

From July 1 to June 30 additional income this year is 
$49, Teo" oaninet $34,574 last year. 

u Including earnings of Savannah Florida & Western in both years 
and also Florida Southern and Sanford & 8t. Petersburg Ry. in both 
years. 

v For June —y <x income is $13,476 this year, against 87,008 
last year. From July 1 to June 30 additional income is $128, '328 
this year, against a vos last year. 

t For June, 1904, xes and rentals amounted to $134,777: 

it $141,967, shear Gofmesing which net for June, 1904, was 
81,434,738, against $1,047,755. From July 1 to June 30, 1904, 
ae = my amounted to $2, 302,600 this year, agst. $2, 119,324 
r, after deducting which, balance is 23,646,567 this year 

ph oy $21,793,962. 


intorest Charges and Surplass—The following roads, in 
addition totheir gross and uet earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 


—Int., Rentals, ele.-— —Bal. of Net Earn’gs.~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 

Bangor & Aroost’k.June 46,431 47,957 9,557 11,167 
July 1to June 30.... 560,070 521,283 196,344 148,375 

Oumberland Telephose & 
Teleg. Co.......... June 21,862 22,593 105,334 90,307 
Dal. So. Sh. & Atl... June 95,032 87,855 “df.19,343 *25,784 
July lto June30O .. 1,070,081 1,062,560 *df.283461 “df.33,850 
Louisi’na & Artan.June 12,397 8,593 *13,497 *11,787 
July 1 to June 30... 124,614 70,027 *113,972 *108,643 
Mineral Range... June 9,982 9,382 *1,877 *4,555 
Jaly lto June30 ... 116,827 116,545 *af.40,869 *def.8,887 
G@ashv. Chat.&8t.1L June 153,423 149,690 83,514 69,880 
July 1 to June 30.... 1,809, 164 1,809,351 815,828 801,415 

8. Y. Chic. & St. L.— 

Apr. lto June 30.... 308,484 307,926 *210,406 *176,692 
July 1 to June 30.... 1,313,215 1,318,538 *567,812 *624,511 
Jan. lto June30.... 632,668 633,358 *315,806 *352,243 
Norfolk & Weat’n....June 241,767 222,002 531,605 634,231 
July 1 to June 30 ... 2,760,399 2,571,315 5,826,862 5,891,930 
Zio Grande boats. ae 18,375 15,933 *det.3,687 *12,402 
Jaly 1 to June 30.. 216,616 214,612 ‘*df.18,227 *73,357 
fexas Oentral...... June 2,683 2,583 246 4,630 
Jaly 1 to June 30.... 31,000 30,940 154,776 132,793 
Tol. St. L. & West..June 46,250 54,021 *18,262 *df.43,806 


* After allowing for other income received. 
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STREET RAILWAYS AND TRACTION COMraNiks -— Gross Earnings. Net Earnings.—~ 

Current Previous Ourrent Previous 
@nues Latest Gross Barnings |Jan.11o Latest Daie — Fear. Fear. Year. Year. 
Our'nt |Prev'us| Ourren: (Previous | California Gas & Electric Corp.—See tem 
Week or me | rms | fev _ ag betes _ detailed statement below. 
3 z 2 ledo Traction.b...June 43,670 46,496 15,989 22,729 
albany & & Hudson ...|May.......| 22,528] 22,299] 97,61€| 93 OoneyL ¢ Gravesend b— 
R’ys. Oo.§. |Jume ....../131,308/118,733] 654,774) 604,872 Apr. 1 to June 30... 9,779 8,054 976 805 
‘Chic. Ma: 41,778) .....-.. 187,202) ........ Jan 1 to June 30.... on ‘383 9,466 1,151 924 
Ry 24, 23,675| 113,603 110,085 Lake 8h. Elec. Ry.aJune 59,596 56,823 23.372 23,384 
Matec sect carson Jan. 1to June 80..... 271,003 259,903 52.313 75,527 
321'30|292,986)1,859;588| | Peckexill Lt-@RR.a— ’ 
823 45,476 eeeors 937,036 July 1 to June 30.... 110,735 106,188 44,408 43,518 
40,838) 22,483) 163,260| 93,720 are x Ry.b— 
61,8 63,243) 389,290) 34,841 Apr. 1 to Jane 80.... 161,873 165,035 44,853 58,675 
43,670 46,496 218,706| 233,331 . uly lto June 30.... 683,802 528,504 187,385 176,697 
- y+ tome Ry. 
107,061|100,891/; 500,521) 469,140 Lt. Co biekiene e ab 87,342 —s .. we . 15,708 
7,729| 6,993} 39,567 35,655 a T io June 30.... 224,267 ~~ ........ 51 
446,132 O42) 206,753; 196,845 a Net earnings here given are after deducting taxes 
22, 19.765) 94,760 91,403| yw : 
Dart. & W’po (May 12.374| 12,581 43:73 44.360 etearnings heregiven are before deducting taxes, 
Detroit United Ry..n Savi J aly 95,012)1 29/2,355,488 13,1 
Duluth Street R 4thwkJ’ly| 18,638 18,595 358,08e| 355.3 Interest Charges and Surplus. 
sip nara tcou (lam 38304) SRA88| Gesane| face In, Bently, le —Balof Net 
 ipiehean T —_ . — ~~ Bal, o e arn —_ 
Ft. Wayne & Wabash | y . | ad 68,544 Current — Current Previnta 
ey Tract on... |Tune .-..., 7,765| 50,926) 258,911! 231,987 _ —_s Year. Year, 
Havana Elee. Ry. Co we SuiySi|} 827340 129/223) 1960;789| 1880;262 Rods, $ $ $ $ 
x 3 fand Go ee =. Jane 27 n15\ 21,504; 163,053) 124,575 eer 
eewcccces ccceece . | * r. t Picas 5 5, 
Houshton Oo. St. Ry |May.......| 16,440, 16,111, 72,976] 73,863 July 10 June 30... i's78'300 i'289'907 “$90'008 738088 
oe g SES) BSGS0 2EE-%8 | mein Quosne ce. 8 5 sos ie oo.say -aoee 38, 
. & East. R rer Apr. Lto June 30.... 102,121 99,525 *30,784 *22,136 
oe sat. RY. 14,482 ’ 59,848 July 1 to June $0.--. 400,638 334,756 “43,829  *48,421 
ville Rapid Tran.. DU [ae eoee-e-. | Cincinnati Dayton & To- 
Tract. Co. | ledo Traction..... June 16,449 16,070 def.460 6,659 
System (Buffalo)... |May.......|335,691 327,126 1.566.238 1,481,931 | Coney Isl. & Gravesend— 
Jacksonville Elec.Oo. |May....... 25. aes 20; 373 5,000 96,215 Apr. 1 to June 80.... 246 98 730 *808 
Kansas City. Ry.& Lt. i. eeneee (348,155 | eaosces w3.816.087 o- ese. Jaa. 1 to June 30.... 262 112 889 *913 
ee ae SS ate... 59,596) 56,823 "271,003| 259,008 Lake 8h. Elect......June 20,871 _ 20,871 3,001 3,013 
anigh Vol Tras.Oo (eet s*| 20 488, 9,911) 40,648) 38,160 | ““"San i to June dO... 122,285 118/521 def.69912 42.994 

Street Ry. Dep..... 46,750| 46,171, 298,708} 321,349 | Schenectady Ry.— 

Electric Light Dep 11,94 41| 11,727, 81,79 eT Apr. 1to June 30.... 60,697 35,833 *24,389 *48,473 
Lexington RY........ |J 29,579) 26.965| 145,860) 182,628 July 1to June 30.... 197,636 184,618 *148,249 *172,245 
<a Ry.(Can.) 19,285' 16,224 78,491 75,569 | ——— 

Mad. r. Wis.) Tractio nD 2 11, 1,904 , 9,040 48,889 42,068 * After allowing for other income received. 
t.) iV. 
eee tan ety see ce ete et tatts CALIFORNIA Gas & ELECTRIC CORPORATION. 
Mil. Lt. Heat & Tr. Co 41,029| 38,818 195,511 79,667 Expenses, int. Corp. 
Montreal Street Ky 232° 610) 209,377 1,176,487 1,040, 295 on bondsof Sur- bond Sinking 
st er a8 esa) 80,295 June— Gross. Sub. Oo.8,déc. plus. interest. fund. Balance. 
Pt A, Light. Go 1683) ..-2.0. , seerrees | 1904... cece $321,264 $243,685 $77,579 $36,458 $12,500 $28,621 

Btreet Ry. 8,617, 8,467| 36,664 37,968 1903....... - 222,288 158,847 63,441 33,334 12,500 17,607 

Electric tg Dep 2,506 2,543) 16, 754 18,882 aneseaiialiiiagions 
Seperate hs” Ange -| S80 et Salts tikes 
Narik'ay wit bo, p53} 5.861) 9) 21,382 ANNUAL REPORTS. 

Ony Ges S.. SBa27| ooB1| -Bi963| -71°173 
notations nis Ge ao’oeal 77971 397'083| saa’02 | Ammual Reports.—The following is an index to all annual 
Northern Texas 7'213| 40,889 258,935, 208,939 | reports of steam railroads, street railways and miscellaneous 
orshwestern Elev. Bt 264 193-089) 745,411| 718,513 | companies which have been published since the last editions 
Onan St. Railway... 7.876) 6.270 Gsee6) “azsis|Of the Rarway anv INDUSTRIAL and STREET RaiLway 

ge Oo. on. 7,610, 7152, 26:267| 36,248 | SECTIONS. , 
Peeks. L’t EO RE. Co. 7,911) 9,308 39,014, ...:.... This index does not include reports in to-day’s CHRONICLE. 
a | RAILROADS, ETC. RAILROADS, ETC. P 
Phnbons —— ~ a eeetis nanenetel eminaitlt 7,728,567 Calumet & Hecla Mining icceamaaes United states 8 Steel Corp. (quarter on 
port & Greensb'R.. 15,875, 13,351) 68,644) 55,967| (balance sheet April 20) STREET RalLWaYs._ 
Pottsv. Union Tract, 17,798) 16,262 70,110 66,341 | Pacitic Mail SS. Co........++++++--+- Chicago Union —, (receiv - 
Bys Co. .—Roads 36,662 2 29,515, 141,432| 139,416 Terminal RR. Ass'n = to er’s report for 9 mo 

Light lionel L 11’856| 11.456 | tock Exchange). | ....., | philadelphia Co. of” Pittsburgh 

Root ster aailway -- 129,475 105,361, 708,158} 602,866 United Gas Imps Co. (eapitaitan: 498 (balance sheet Mar. 31)........... 

a 
et, Joseph i. iy 11,878 so seeeeees|  seeteees 4 — Railway Company. 
. Hea ow. 61, 120] 51,591) ........| -ececses (Report for the year ending June 30, 1904.) 

gt, Louis Transit... 925°387 645/590 4,047,4 : . 

San Be Bernardino Val. all . - 7,486)8,467,464 , In yong of ~ <-> report, the figures for 1903-04 
sista Seton 4 5,848 | -neceene|  -aneeeee » been en ou 8 : 

Bao Paulo (Brazil) euidinieiads . a 

Tram. L’t & Po. Oo. |April...... 119,000 109,926 487,354) 422,650 —— 

gmammaenttae? (May | $Bagu $2488) SUSISS) eon ieee aes 
oe. (MRT .coccce 74,14 25, +8 Miles of road operated, aver.. 7,164 yl 
scomummerens (eet MEGAMI TE! SSiaM| Hleets| "et orieaes oe so7aes 168 
seen | * iv \) Peery ’ * 
Springf’d & XeniaTr | Wk July2 803) 1,472) 3 29,919 Be a ee See 
8 Ba) roy May 71677 65, 43) prt te 4 Bh ny co’s free. “3 218,263,980 2,954,717,921 2,678,308,000 
. ver. cece rton per 
Terre Haute Elec.Co. 7 0 169,328 mile sev toca, only).. 0°933 ote. 0° 951 cts. 0'931 ota. 
Tol. Bowl.Gr.a80,.Tr |! 108,072 | Frt.-traiv earn. per train m. $1°77 $1°79 181 
— py NA 772,178 aves, — + in —_ ene 
— 994 97,933) ........ train (inc. co.’s freight)... 4° . ° 
Toronto Raliway .... | Wk July30 47,091 41,977 1,329,204/1, 170, aie Aver. Saner tons in cash d a or 
‘2-win Clty Kap. Tran. Sawk July; 86,677 80,696 2,315,971 2,165,8 train (exc. co.’a freight).. 189°80 188'14 195°31 
Union (§, Bedford). |May....... 30,720) 32,109 903 138,5 H Aver. number tons in eac’ 
United of San Fran.. |June ...... 524,013 488,113 3,211,948 2,96 670 loaded oar {inc co ’s = 1681 16°15 15°68 
Wash. Alex. & Mt. V |May....... 22,702 beret 101,328 91,181 | Aver. number tons ia eac 
Youngstown-Sharon 'June ...... 87,342) --| 224,267 eocnss loaded car (exc.co.’s fre) 14°19 13°94 13°55 

i Spanish silver. INCOME ACCOURT. 

§ These are results for properties owned 1903-04. 1902-08. 1901.02. 

¢ Resalta for main line, Bona rein” SSbrieecay “aareesias “aseasses 

m These earnings include the Detroit United Ry., Detroit & Port — Phere na ana 
Huron Shore Line and the Sandwich Windsur & Amberatbarg Ry. Net earnings from operation ..$11,994,310 $11,364,920 $10,965,411 

v These figures are for period from June 1 to May 31. Income from other sources.... 1,395,181 1,211,261 824,509 
‘ Ntreet Railway Net Earninge.—The following table gives | | aoe es naseeeeeeese yer $12,576,181 $11,689,920 
he return: nterest and rentals..... pitas 329 88,446,041 7,83: 
this a of STREET railway gross and net earnings received Other deductions trom inc.... "256,763 287,664 . eth 

-— Gross Earnings.— ——Net Larnings.—— Total deductions........... $9,209,091 $8,733,704 $9,089,023 

— —— Current Previous | Balance over fixed charges... $4,180,400 $8,842,477 $3,600,897 

Road. 3. 3. Divs. on pref. stock (5 p. ©.... 3,000,000 3,000,000 3,000,000 
we H’ oe BR..b— 1 i 400 

Apr. tne 80... 3,767,900 3,358,850 1,782,038 1,376,368 | gpeusl appropriations for im: ——— Ge 

July i > Tas 30....13,736,068 12,357,040 5,680,067 4,803,101 provements and betterm’ts 
ay “er >. & 8.b— not to be capitalized........-. 773,806 SERGGR  —=s_—s uannecce 
1 to June 80.... 284,073 229,840 132,074 115,363 
shy lto June 30.... 909,444 858,090 415,809 423,89; ' Bal. to credit of profit & lose. $406,594 $707,477 $600,897 
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Special appropriations for improvements not to be capitaliz-d con 
sist of: Reduction of grades and ourvature, elimination of grade 
crossings, new shops and station buildings, strengthening bridges not 
requiring renewal but needed for use of heavy motive power, new 
locomotives in anticipation of fature renewals and miscellaneous 
small improvements not producing revenue. 

Increased expenses and taxes include chiefly: Increase in mainte- 
nance of equipment, $345,485; increase in conducting transportation 
(of this increase $257,560, or about 8°16 p. ©., was in cost of fael), $1,- 
567,502; increase in general expenses, $13,883; increase in taxes, 
$212,054.—V. 79, p. 271. 


Norfolk & Western Railway. 
(Statement for the year ending June 30, 1904 ) 
Results for four years have been as below: 
EARNINGS, EXPENSES AND CHARGES, 
1903-04. 1902-08. 1901-02. 1900-01. 
Average miles operated... 1,722 1,712 1,679 1,860 
Earnings — € 


Paesenger, mail and exp. 3,717,428 3,332,631 2,842,552 2,574,322 
Preiget.. .ccacesccce «.s-00.19,083,563 17,8 38,044 14,709,653 13,604,747 


Westinghouse Electric & Manufacturing Co. 
(Official Statement of Aug. 2, 1904 ) 


Supplementing the circular in regard to the issue of the 
remaining shares in the treasury, the following particulars 
with reference to the company’s affairs are submitted by 
President George Westinghouse: 

Notes SECURED BY RAPID TRANSIT COMPANY BonpDs.—After careful 
consiieration your directors purchased from the Security Investment 
Co. of Pittsburgh, under an agreement which insures a guaran 
profit to your ~~ » 88,000,000 5 per cent gold bonds and $3,000,- 
000 of stock of the Lackawanna & Wyoming Valley Rapid Transit 
Co.. a high-class electric double-track railroad between Scranton and 
Wilkeabarre, which was built by Westinghouse interests to demon- 
strate the capabilities of high-speed electric traction on a first-class 
line in a territory specially suited to such development. Valuable 
terminals, commodious stations and well constructed roadbed, stan- 
dard steel bridges and the most modern electrical equipment render 
this road a model of ite kind. The line has been in saccessful o 
tion for several months, furnishing a train service of one, two and 
three-car trains on ten and twenty-mioutes headway, and has already 
devel 





Total earnings. ......22,800,991 21,160,675 17,552,205 16,179,069 
Operating expenses — 
Maint. of way andstruct. 2,860,056 2,754.200 2,131,043 2,104,887 
Maint. of eqaipment..... 3,532,058 3,041,414 2,334,536 2,363,935 
Conduct’g transportat’n. 6,853,963 6,014,468 4,853,109 4,556,737 
Gen’l exp., incl. taxes... 967,653 887,348 817,484 760,198 


«-«-14,213,730 12,697,430 10,136,228 9,785,757 





Total expenses. 









Net earnings. ...... -- 8,587,261 8,468,245 7,415,977 6,393,312 
Prop.ofexp.togr’ssearns. (62 p.c.) (60 (58 p.c) (60p.c) 
2,367,777 2,268,051 


Pp. ¢.) 
Fixed charges....... veces 2;760,399 4,571,315 
Surplus for dividends 5,826,862 5,891,930 6,048,200 4,125,261 


Dive. on pref. (4 p. 6.).... 919,524 910,014 910,014 909,924 
Dividends on common... 1,934,076 1,934,076 1,289,384 644,692 
do do perot. (3p. c.) (3 p. ©.) (2 p. 6.) (L p. 6.) 














Balance, surplus..... 2,973,262 3,047,840 2,848,802 2,570,645 


—V.79, p. 501, 213. 
Brooklyn Rapid Transit Company. 
(Statement for year ending June 30, 1904 ) 


The company’s operating company, the Brooklyn Heights 
RR., reports as follows for the last four years: 


1903-04. 1902-03. 1901-02. — 
Gross earnings..........-. 13,736,063 12,357,041 11,525,202 11,747,574 
Expens<8..........---.0.- 8,105,996 7,553,939 7,717,129 7,131,080 





Net earnings......... 5,630,067 4,803,102 3,803,072 4,516,494 








Other inoome ............ 145,186 222,389 381,532 311,338 
Total net income.... 5,775,203 5,025,491 4,139,604 4,927,882 
GRARBOE ocn000 cacnsscercne 4,450,803 4,289,907 4,268,760 4,630,662 
Special appropriations.. 427,496 eanncsen 4  sebuencs éttiecenns 
Surplus............... 896,904 735,584 df.129,156 297,220 


Cash on hand June 30, 1904, $394,899; profit and loss, surplus, 
$896,908.—V. 79, p. 268, 211. 

Chicago Union Traction Co. 
(Report for year ending June 30, 1904 ) 

On Aug, 2 the receivers filed with Judge Grosscup their 
report for the year ending June 30, 1934. This report is 
published in full in the ‘‘Chicago Economist.” Touching 
the results, the receivers say: 

Thus we show net earnings of $265,388, after improving system 
$577,228 more than 1902 and $799,984 more than 1901—items for- 
merly charged to capital account. Your receivers having no authority 
to charge it t> such accouct, it has to appear under operating ex- 
penses. Further, you ordered the service improved wherever possible 
and with same track mileage the car mileage has been increased from 
30,732,051 miles in 1502 to 33,275,288 miles in 1904, an increace of 
2,543,237 miles. 

The 1060 new cars were not received until last half of year, and with 
additional 100 now ordered and expected soon, a much greater im- 
provement will be shown in the coming year. This improved service 
and your liberal transfer policy has increased the per cent of transfer 
passengers to revenue passengers from 49°93 in 1902 to 62°63 in 1904, 

et your car earnings per car mile are maintained, being 25°46 in 

902, 25°821n 1904. Your expenses per car mile have, however, in- 
creased from 14:37 in 1902 to 18°36 in 1904, largely caused in the in- 
crease of wages paid your motormen and conductors. And while the 
total passengers carried have increased, the average Car earnings per 
total passenger have decreased from 3°54 cents in 1902 to 3:06 cents 
in 19u4, and operating expenses increased per passenger from 2°07 
cents in 1902 to 2°18 cents in 1904, 

RESULTS FOR YEARS ENDING JUNE 30. 




















Stlatislics— 1903-04. 1902.03. 1901-02. 
een 33,275,288 31,384,544 30,732,051 
Paying passengers................171,832,673 167,028,429 156,136 898 
Transfer passengers ..............108,204,739 83,678,875 64,315,721 
Be I, nn ascaccccaseocses 944,923 859,987 811,448 

Receipis — J $ s 
Ns nccasentnenscacntasaesins 8,556,533 8,325,949 7,801,075 
SU akdadbe dns cncendnetsicnecscane e 33,934 31,454 24,044 

I said niciaiilitpbinnidn Ween «---- 8,590,467 8,357,303 7,825,119 

Expenses— 

Maintenance of way.............. 609,600 363,835 274,576 
Maintenance equipment ......... 741,252 524,511 499,048 
Transportation ................... 3,718,746 3,316,231 2,793,999 
ss sullsbendtndnndadacmadiinite 1,039,618 1,132,603 1,003,097 

WOOED ccarcccscccsscccccncceseeen QRGRSIS EGRESS 64570090 
Not Oarnings .............cc..e000- 3,481,251 $3,015,123 3%,254,39% 
Ge conconncunnciaussnas 13/,018 143,172 117,350 

a 2,618,270 3,158,295 3,371,749 

Charges - 

I nectitiacciiidinidicndininminsitusimieis - X1,843,078 2,881,551 2,884,679 
eee " 509,302 640,939 734,598 

WOOD... crccoessacaseccoccecceoss 2,352,881 3,522,490 3,619,278 
GOITER, cccccccescesceccssce sited 265,389 def.364,195 def.247,529 


x Contains no charge for dividends accrued on outstanding Westand 
North Chicago stock for the period subsequent to Sept. 1, 1903, when 
the modified leases were adopted, except for that part of the payments 





of Oct. 15 and Noy. 15 that applied to the period after Sept. 1.—V. 
79, p. 211, 210. 


eveloped a traffic exceeding that of —_ other existing interurban 
line for alike distance, with the possibility of much larger developments 
in the future following the completion of the tunnel at Scranton now 
under construction. The property has al y been the subject of 
numerous investigations by parties iaterested in electric traction, 
and will continue to farnish a valuable obj »ct lesson in the electrifica- 
tiou of main line railways which has been commenced recently by 
some of the most important steam lines. [See illustrated article in 
“Railroad Gazstte” of April 22, 1904.—EpD.] 

A favorable opportunity having been found last January to sell 
$2,000,900 of your company’s two-year 6 per cent notes, and a fur- 
ther opportunity during the present month to sell $4,000,000 three- 
year 5 per cent notes, all seoured by Lackawanna & by my ym 
bonds, such opportanities were avatied of in order that we might have 
the use of these funds unti! such times as the bonds could be advan 
tageously sold, which it is expecte1 may be done before the maturity of 
these notes, provision having been made in the issue thereof for their 
retirement. 

The construction of this railway has therefore been flaanced largely 
on its own secarities and affords a vehicle for advantageously pro- 
moting the advertisement and sale of your manufactures. 

ENGLISH COMPANY.—The British Westinghouse Electric & Mfg., Co., 
Ltd., now has authorizad capital as follow-: Six per cent preference 
shares, £2,500,000; ordinary shares, 2750,000; four per cent mort- 
gage debenture et ck, £1,462.500. The difficulty of filading a marxet 
in England for industrial securities of any character, due to the gen- 
eral depression of trade.in that country, rendered necessary the pur- 
chase by your company of £500,000 additional preference shares at 
per. which purchase has recently been completed, and the further 
purchase of £450,000 at 95 ver cent of par of 4 per cent mortgage 
debentares, the payment for which has jast been consummated by a 
credit to your company of £100,000 on current account, covering 
material supplied, and a payment of the balance in cash. Our in- 
vestment in the above-named company is now as follows: Four per 
cent mortgage debenture stock, £150,000; six per cent preference 
ehares, £894,020; ordinary shares, £375,460. The latter shares are 
entitled to three quarters of the divisibie earnings after paying the 
interest on the debentures and 6 per cant on both preference and 
ordinary shares. 

PRELIMINARY BALANCE 8HEET OF THE BRITISH WESTINGHOUSE 
ELECTRIC « MFG, CO., LTD., APRIL 30, 1904. 





Assels— 2 Liabilities - 2 
Cash, acots.recelv., work Preference shares.......2,355,000 
in progress, etc........1,164,032 Ordinary shares.. ...... 750,000 
Piant, tools, ete.......... 2,042,125 4p o. debenture stock... 616.353 
Secur.held asinvestm’te, 254,232 Accounts payable, etc... 434,749 
Patents, ©t0...........-2- 808,906 Surplus..... pttiguigmdinitaiin 83,193 
DP cinsrndcinnsnes 4,769,295 DOOR ccc dtntawsioned 4,269,295 


The payment of the balance of £145,000 due April 30, 1904, on the 
sale of preference shares and the sale of the remaining £400,000 de- 
benture stock will give to ths treasury of the British company addi- 
tional cash amounting to £525,000. The property is exceptionally com- 
plete and the prospects for a profitable business are excellent, but 
there will be needed time and money to round out so important an 
operation. (Compare report, V. 78, p. 990.) 

FRENCH CoMPANY.—The Societe Anonyme Westinghouee reports: 


BALANCE SHEET OF SOCIETE ANONYME WESTINGHOUSE DEC. 31, 1903 


Asseis — Francs. Liabilities — Francs. 
Cash,acots.receiv., work Swok outstanding......20,000,000 
in progress, etc....... 6,575,803 | Accounts payable...... 2,188,897 
Piant, tools, 6tc......... 7,640,339 Loan from bankers.... 1,509,000 
Secur. heldasinvest’mts 174,300 Surplus......... eonccee. 104,088 
Patents, eto............. 9,492,453 
BOONE. ctcccacecsscans 23,882,895 Total .......ccece.000d8,882,095 


An ao of debentures has been authorizad to provide farther work- 


ing capital. 

There have recently been elected to the Board of the French Company 
reveral inflaential French directors having extensive commercial re- 
lations, who had firet made a most careful investigation of the affairs 
of the company. Itis believed that with tho influence ofthese gentlemen 
in the securing of orders, the business and earniogs of the company 
will be greatiy increased. Your company now owns 11,755, at 500 
frances par, shares in this company, ani during the past year has ad- 
vanced 375,000 francs and has guarantesd the loan of a like amount, 
for which sums it will in due course receive debentures. 

CANADIAN COMPANY.—The Canadian Westinghouse Co., Limited, was 
formed last year by an agreement between the Westiaghous; Air 
Brake Co. of Pittsbargh and your company to enlarge the works which 
the former company had established at Hamilton, Oat., so as to pro- 
vide for the manufacture of electrical apparatus required for the exe- 
cution of the many orders which your company has been able to 
secure in Canada. 

BALANCE SHEET OF CANADIAN WESTINGHOUSE CO., LTD., MAY 31, 1904. 





Assis — Liabilities— 8 
Cash, acots. receiv.,work Stook outstanding.......2,264,200 
in progress, etc........ 1,100,452 Accounts payable........ 56,846 
PUREE, CEB. cncceccecceese - 213,104 Surplus (seven months’ — 
Patents, 660..ccccccccccee 1,050,090, businmess)............... 42,510 
ee 2,363,556 . Total...... oenmeneine «2,363,556 


Your company received for its patents and the good-will of ite busi- 
ness In Canada $500,000 in full-paid shares and subscribed for a fur- 
ther $450,000 at par. The works of the Canadian Westinghouse Oo. 
Ltd., are approaching completion. In the meantime its business is 
being rapidly developed. Considering the large field of operations, it 
e —— that the earnings will be sufficient to pay regular 

vidends. 

ELE&CTRO-PNEUMATIC UNIT CONTROL.—In the operation of trains b 
electricity, as on the elevated rai:roads in Chicago, New York an 
Boston and on the underground railway in New York, it has become 
necessary to have a control or operating apparatus whereby a motor- 
man can, from a front compartment, operate all the motors upon a 
train. The Westinghouse Air Brakes Co., by reason of its arrange nent 
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with George Westinghouse in regard to pneumatic inventions, de- 
veloped an electro-pneumatic system of train control which it is be- 
lieved is superior to other forms. To avoid controversy with the 
General Electric Co. on the subject, it was deemed wise by your board of 
directors to purchase from the Westinghouse Air Brake Oo. for $1,- 
000,000 such patents as it had acquired or might hereafter acquire 
relating to electro-pneumatic control devices. 

NEW WORKS AT EAST PITTSBURGH.—The new east extension of your 
works at East Pittsburgh has been completed and partly occupied. 
Its cost to March 81, 1904, including the new machinery installed, 
amounts to $3,237,305. Additions have also been made to the Bryant 
 ?——~ at Bridgeport, Conn., and to the Newark works. These increases 
n Re ge facilities will enable your company to meet a de- 

cal apparatus aggregating in value $3,000,000 per 





mand for elec 
month. 


Balance Sheet.—The following are the figures as of? the 
81st of March last, the end of the fiscal year 1903-4. [We have 
annexed the figures of June 30, 1908, and July 31, 1899, for 
comparison.—ED | 

WESTINGHOUSE ELECTRIC & MANUFACTURING CO. BALANCE SHEET. 












March 31, Juneso, July 31, 
Assets— . 1899. 
x Quick or working assets ...... $19,384,639 $20,220,191 $8,381,192 
Real estate, buildings, machin- 
atk: ee. eto .. sasetegwoesane oo $,087.200 8,358,392 3,513,736 
ock in sub-companties. ........ .908, 
Securities held as investments.. y9,932,375 7,251,883 5,267,236 
Patents, etc..... Maddenesneenees 5,269,511 5,019,681 4,792,181 
Total...... a cncaencccccescosed $48,432,188 $40,849,647 $21,954,345 
Liabilities- 
ferred shares................ $3,998,700 $3,998,700 $3,996,750 
Assenting shares........... «sess 18,494,350 14,026,800 9,362,756 
Common stook............-« esse 8 ewe eocce 3,650 95,4 
Ten year debenture certifica 
(uneecured)............... ----. 2,679,000 32,787,000 3,500,000 
Dividend sorip, 660 ........cecce «ss oeseneee connescece 112,787 
Special lo Petirabic by sale 
of L. & W. V. bonde) .......... 2,000,000 _.......... oascannane 
Accounts and bille payable..... 9,378,033 7,886,163 2,167,424 
Payable on new stock consuannee 3,834,984  ....-.c- ° 
Surplus 11,882,105 8,812,400 2,719,228 
Total..... euvees cece scoces -«0. $48,432,188 $40,849,647 $21,954,345 





x Includes cash, accounts receivable, work in progress, materiale, 
y Includes $4,000,000 L, & W. V. bonds since pledged, as statea 
above. 

The premium _ the sale of the remaining 50,000 shares of treasury 
stock, $1,500,000, will be added to the surplus above shown. Since 
the above date the company has acquired or arranged to acquire 
2725,000 preference shares and debenture stock of the British West- 
inghouse Electric & eee togeering Co. Ltd., and $2,000,000 of Lack- 
awanna & Wyoming Valley Rapid Transit Company bonds. 


Policy.— From the foregoing review of the finances of your 
company it will be seen: 


(1) That securities of large and nemaeing value have been acquired 
and are held in your company’s treasury, a large amount of which are 
available for sale at a favorable opportunity; (2) that the a 
interests have been developed and closely identified with those of the 

arent company; (3) that large investments in working assets, a 
arge surplus and a moderate share capital are elements calculated 
to secure the future —. and success of your company, placing it 
in a most advantageous position with reference tocompetition. The 
outetanding ry} will, upon the sale of the remaining 50,000 shares 
of stock, be $25,000,000. Your directors have believed it a conserva- 
tive policy not to issue a large amount of capital stock, but to en- 
large the domestic business and protect the foreign investments b 
loans which can be retired on the accumulation of marketable securi- 
ties.— V. 79, p. 511, 275. 


American Glue Company. 
(Report for the year ended May $1, 1904.) 


The report for 1908-04, with comparison of 1902-03, is as 
follows : 

















1903-04. — 
Previous surplus....... Meh descnentioniadied -wee 138,396 96,305 
TRUE Cis oc cs. ccdccctcaccccccnsunpnsasescateces 164,404 214,307 
WOODS... on ccacsnnscansqncauncccsccessccecancsses 302,800 310,612 
Charged off for depreciation 24,430 36,264 
CO eae o-. Se 274,348 
eae 135,952 185,952 
Balance profit and loss .................. --.. 142,418 138,396 
GENERAL BALANCE SHEET MAY 31. 
1904. 1903. | 1904. 1903, 
Assets— ¥ 8 | LAabilitues— 
Cash & debts rec..... 500,670 670,690) Preferred stock......1,804,300 1,304,300 
Mdse., mftd. & in Common stock....... 890,000 800,000 
P Decaasacpenss 1,326,784 1,290,801 | Debts...........000006 1,087,656 899,306 
RK’! est., mach. & fix. 745,461 890,422/| Prof. res. as work. 
Stocks owned........ 371,460 60,000 GIN. 0. ncscnccovececes 460,000 460,000 
Pat. rights & good Profit and loss....... 142,419 188,896 
Wl wcocccccceccccece 800,000 800,000 
quai pate iodiiiaeiaan: | conenieigan suandimieiaiia 
Total .. .... -e+ee 8,744,375 3,602,003 | Total ..ccccccccees 3,744,875 3,602,003 
—V. 77, p. 296. 


Central Oil Company. 
(Report for the year ending Dec, $1, 1908.) 

In view of the decision announced last week to use the sur- 
plus earnings of the last quarter in connection with the new 
refinery at Spindle Top, Tex., instead of for the usual August 
dividend, the report issued early in the year and signed by 
President Alfred A. Glasier is interesting : 


PRODUCTION.—The total net production for the year was 176,511 
barrels and the average per day was 484 barrels, contrasting with 
228,404 and 625 barrels respectively in 1902; the average 
ee for December, 1903, was 307 barrels, as compared with 

70 barrels for the corresponding month of 1902. The prices for crude 
oil were on Dec. 31, 1903, for Pennsylvania $1 85 and for Indiana 
$1 31, contrasting with $1 23 and 86 cents, respectively, the average 
prices received during the year 1902. 

NEW WELLS, Etc.—Ihe company eold all of its production and leases 
situated in Indiana in the ear M part of the year for the sum of $290,- 
357, which largely accounts for the decrease in production. After 
this sale your company secured some additional leases in Indiaza and 

thereon. Expenditures were made therefor to the 
,7 20, when an offer of $33,000 was made and accepted, 
andthe property eold, Other sm: leases are being developed in the 
sameterritory. The company leased some lands in the Kansas field 





and drilled three test wells without any encouraging results. These 
leases and wells were subsequently sold at a price which practical! 
reimbursed the company for the expenditures made in that field. 
During the year there were 46 new wi drilled, costing $85,109. Of 
this number, 25 were located in Indiana, 3 in Kansas, 17 in West 
Virginia and 1 in Ohio. Of these wells 42 were producers of oi), 2 
were gas wells and 2 were dry holes. 

DIVIDENDS.—Your directors declared from earnings four quarterly 
dividends payable Feb. lst, May lst, Aug. 1st and Nov. ist, at the 
rate of 4 p. ©. per aunum, and on Aug. 1, 1903, an extra dividend of 
3 p.c.; in all $105,088; and have written off to profit amd loss all 
earnings in excess of dividends, namely, $79,853 ; which is practi- 
cally the amount expended during the year for new work. 

UnNITep O11. & REFINING Co. OF TEXAS —After mature deliberation 
your board believed that a profitable field for the ceupleymens of the 
proceeds of the sale of the Indiana property presen itself in the 
Texas field. Accordingly considerable sums were invested in the 
construction of a pipe line from — Top to the Sour Lake Geld, in 
the building of ateel and earthen kage and in the consolidation and 
enlargement of certain refineries located near Beaumont. The con- 
struction of the pipe line has been completed and that of the refinery 
is nearing completion, and your directors ee expect that in 
the near future the refinery will have a daily capacity of fully 1,000 
barrels of refined products. The oils now being refined in a small way 
are of a satisfactory quality. A corporation under the laws of Texas 
has been formed toown and operate the properties in Texas, under 
the title of the United Oil & Refining Oo., and the investments made 
by this company are represented in the securities of that corporation. 


EARNINGS AND BXPENSES. 





















903. 1902. 
BAPRIMGS.0.ccccccccccccccccccccsccnccccccccccce: coce $263,256 $253,786 
Expenees.. seubinessoabeanie 78,315 102,282 
WOb.. ccces - ccccccccccccccccccccocccoccsesceoccecs 184,941 $151,504 
Dividends pald.............-ccassoes-eoe-ee+-- (7%) 105,088 (4%)60,050 
Balance ...... ....- woces cccceccons cocecceces cess $79,853 $91,454 
BALANCE SHEET DEC. 31. 
Assets— 1908. 1902, Liabilities— 1908, 19 
Property acc’ts & Capital stock......$1,501.:50 $1,501,250 
investments in Accounts payable 9,716 10,218 
other comp’s....$1,478,688 $1,524,477 | Profit and loss ... 63 54,022 
Notes receivable . 40,000 —s........ 
Acc’ts receivable. 17,554 12,157 
CaGBc..cccccccccces 17,78 8,502 
Oil on hand...... 19,221 21,249 ; 
$1,573,195 $1,566,384 $1,575,195 $1,666,384 


—V. 79, p. 502. 


Century Realty Co., New York. 
(Balance Sheet July 1.) 








1904, 1903, 1904, 1908. 
Assets— ey LAabilities— t 
Cash en hand and on Capital stock ($100 
CAIl........--+-seee0ee 245,060 390,488 sbares).. .... ..-2,°00,000 1,578,750 
Accounts receivable. 110,605 1,600 | Bills payable.. +. 100,000 76,000 
Loans on collateral.. 26,0°O 326,000 | Funds held as secur- 
Stocks and bonds....1,117.615 628,597 Ore 6,121 5,220 
Treasury stock....... 303,000 ........ Accounts payable... BID ces cece 
Bonds & mortgages.. 3861, 1,000 | Accrued interest..... 21,058 1,538 
Real estate........... «450,176 543,672 | Special reserve for 
Accrued int., ete .... 9, +60: expenses............ 19,078 cccesoce 
Furniture & fittings, Surplus and undivid- 
at nominal value . 1 1 ed profits ........... y564,5684 2512,207 
TOtal..ccccccsccces 2,712,614 2,168,805 Wate .. cc0s.coneses 2,712,614 2,168,805 





x Cost. less income, $1,719,475; mortgages thereon, $1,269,300; cost of equity 
to date, $450,175. 

y After deducting dividend of puly 1, 1904. 

z Before deducting dividend of July 1, 1903, $51,951, the payment of which re- 
duced the surplus and undivided prefits to $460,346. 


Surplus and undivided profits July 1, 1904 .................... $564,584 
Surplus and undivided profits on July 1,1903 (eee foot note 
B ADOVE) ....ccccccesccecccccconccs cose dh 00nscdsconsncesoneaseses 460,346 
Increase in surplus and undivided profits .................. $104,238 
Paid to stockholders during past year,........ --. 88,741 
Net earnings for the Year... ......c200 scence sens ceeccesecnns $192,979 


Capital stock was increased to $2,000,000 July 1, 1904; aver- 
age capital employed during year was $1,444,229. Semi- 
annual dividends at the rate of 6 per cent per annum have 
been paid from Jan, 1, 1902, to July 1, 1904, both inclusive.— 
V. 75, p. 1856. 

Pfister & Vogel Leather Co., Milwaukee. 
(Balance Sheet of April 80, 1904.) 


The following balance sheet has been filed with the Massa- 
chusetts authorities: 








Asseis— Liabilities — 
Real estate............. $1,100,820 | Common stock ........ - 83,263,200 
Machinery.............- 774,489 | Pref. stock..... ppoaeunee 41,800 
Stook in process ....... 3,124,131 | Accounts payable...... 240,406 
Cash and debts receiv.. 1,968,328 zucing indebtedness. et err4 
B..-cs.0--- 216,442 
Total....... ising --. $6,967,259 Total................$6,987,259 


The authorized capital stock 1s $4,500,000, of which $500,- 
000 is 5 p. c, cumulative preferred; par of shares, #100, The 
directors are Fred. Vogel Jr., President;,A. C. Helmhalz, 
Treasurer; Augustus H, Vogel, Secretary; Charles F. Pfister, 
G. C. Vogel, G. rt and G. Fred. Bossert, all of Mil- 
waukee, Compare V. 75, p, 1048, 984, 


_ 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


American Elevated RR.— See American Compound Bear- 
ing Co, under ‘‘Industrials” below.—V. 75, p. 440. 

Atlantic & Danville Ry.— Second Mortgage Gold Foura— 
All the Preferred Shares Retired.—In accordance with the 
terms of the lease entered into between this company and the 
Southern Railway Co, and dated the 81st August, 1899, the 
rental payable by the latter is to te increased by $81,000 per 
annum (i, ¢., from $157,0(0 to $188,000), as and from the Ist 
July, 1904, till the 1et July, 1909, when it will be further in- 
creased by $80,000, making the annoval fixed rental $218,000 
thereafter till the end of the lease. Against the present in- 
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creased rental and the increase due in 1909, as provided for by 
the lease, $1,525,000 of second mortgage 4 p. c. gold bonds 
have been created by the company and deposited with the 
Trust Company of America, who have now delivered to the 
Officials of the railway $775,000 of the bonds and have issued 
their certificates for the remaining $750,000 bonds (complet- 
ing the authorizad issue of $1,525,000), such bonds to be de- 
livered by them on the ist July, 1999. The proceeds of the 
bonds and certificates have been utilized for the final retire- 
ment of the $3,099,200 preference shares of the A & D. Co. 
(60 p. c. of which had nm previously paid, leaving, there- 
tore, $1,239,680 outstanding), and thess shares have now been 
canceled and deposited with the company. 

Steps are being taken to obtain quotations for the bonds on 
the New York and London stock exchange3. Apart from the 
second mortgage bonds above mentioned, the following con- 
stitute the obligations of the company : 


First —y + 4 P. 6. COld DONS, .....0.- 2c. ceeeseeee secees $3,925,000 
COGREROR BIOEEE . ccccccccccccccccccccccccceccocce coccccescoesooss 2,180,800 
—V. 77, p. 195. 


Bridge (Williamsburg) Operating Co.—Jncorporated,— 
This company was incorporated at Albany this week with 
$100,000 capital stock to operate the railway lines on the 
Williamsburg Bridge in accordance with the agreement en- 
tered into by the city and the Brooklyn Rapid Transit Co. 
and the Metropolitan Street Railway. Compare ‘‘Williams- 
burg Bridge,” V. 78, p. 2886. It has been found impossible 
to begin the operation of the bridge railway as early as ex- 
pected. The directors of the new company are : 

E. W. Winter, CO. D. Meneely and John L. Wellsfor the Brooklyn 
Rapid Transit, and H. H. Vreeland, Richard W. Meade and O. E. War- 
ren for the Metropolitan Street Ry. 

Brunswick & Birmingham RR.—Temporary Restraining 
Order Delays Sale.—Jaudge Emory Speer at Macon, Ga., on 
Aug. 1 granted the Ensign Oskamp Co., holders of $9,000 of 
the stock, a restraining order to delay the foreclosure sale 
(set for Aug. 2) until their claim that the foreclosure pro- 
ceedings were fraudulent shall be heard in the United States 
Court.—V. 79, p. 211, 151. 


Canadian Pacific Ry.— Lease.—On Jaly 28 this company 
took over, under lease, the new Lindsay Bobcaygeon & Ponty- 
pool Ry., extending from Burketon to Bobcaygeon, a dis- 
tance of about 40 miles. Compare V. 77, p. 1221 and 636.— 
V. 78, p. 1548, 


Central of Georgia Ry. Co.—First Distribution on 8d In- 
comes,—The company has declared the full 5 p. c. dividend 
for the year on the $4,000,000 first preferred income bonds 
and a dividend of 2 p. c. on the $7,000,000 second preferred 
income bonds. Thie is the first dividend on the latter iseue, 
Both dividends are payable Oct. 1, The first preferred in- 
comes have received: in 1908, 5p.c.; in 1902, 3 p.c.; 1901, 
5 p.c.; 1900, 31¢ p. o.; 1899, 2 p. c.; 1898, 2 p. c.; 1897, 214 p.c.; 
and 1g p. c. in 1896.—V. 78, p. 1446, 


Central Pennsylvania Traction Co.—Zarning:.—The re- 
sults for the year ending June 80 1904 were as tollows: 


Gross receipts............ $522,022 | Deduct—Taxes..........- $36,807 
Operating expenses...... 277,998 MRED ccoccccecececcce- 153,050 
Bond interest. .......... 4,5 
——— | Bal., surp., applied to re- 
Net earnings......... $244,023 pairs, improve’ts, etc.. $49,666 
—V. 77, p. 950. 


Chicago & Alton Ry.—Calied Bonds,—Sixteen ($16,000) 
Miesissippi River Bridge Co. bonds will be paid Oct, 1, 1904, 
at the office, No. 120 Broadway.—V. 79, p. 151, 211. 


Chicago Great Western Ry.—Gold Notes Offered.—Everez 
& Co., Chicago, are offering, at a price to net about 5 p.c,, a 
block of this company’s 5 p, c. gold notes, part of an issue of 
$2,500,000. 

“The agreement under which,these notes are issued prov ides that the 
company cannot issue additional notes in excess of $500,000 im any 
One year hereafter, and also provides that the company oan place no 
im ¥ ite Ol without providing forth 3|payment of these notes.” 
—V. 78, p. . 


Cincinnati Blaffton & Chicago RR.—Status,—The re- 
ceiver, it is stated, places the liabilities of the company at 
about $300,000, most of which is secured by $750,000 in bonds 
_ by banks, supply companies and individuals.—V. 79, p. 


Cincinnati Hamilton & Dayton Ry.—Oficial Statement. 
—President Zimmerman has given out a statement saying 
in substance : 


The claim that the preferred stock is jeopardizei by the new 
arrangement is utterly without foundation. [n the firat place the 
parities now in control of the property purchased at 110 81,000,000 of 
the O. H. & D. preferred stook and still own the same. In addition to 
this, it is manifest that the preferred stock cannot bs injarei withoat 
@ corresponding injury resulting to the common stook, and it is absard 
to suppose that men of the financial standing of these now in control 
would consent to any arrangement which would injure their own 
property. 

Taubdmit the following figures: In purchasing the control of the 
Pere Marquette, the C. H. & D. receives $14,300,00v of etook of the 
Pere Marquette RR, which is earning 8 eo cent, amounting to 
$1,144,000 per year. The surplus earniags of the O. H. & D. last year, 
before paying the preferred dividend, were 61,118,197, which, addea 
to Pere Marquette dividend, makes a total of earnings appiicabie to 
the dividend on the preferred stock of the C. H. & D. $3,262,197. 
Deducting the $346,275 dividend on the 5 per cent preferred stock, 
anne $1,915,922 applicable to a dividend on the common stock of the 


The following is a conservative estimate, prepared by one of the 
most peomenens railroad experts in this country, of the results after 
consolidation with the Pere Marquette: 





Sarplus of the Pere Marquette for the year 1903, after paying the 
dividends on the preferred stock........... cosgescahed « ----81,190,000 
Surplus of the C. H. & D. for the year 1903, after paying 
vidends on the preferred stock...... cnihepidsiabinanniais 771,000 
The systems connect at Toledo, and the C. H. & D. east- 
bound business will be carried over the Pere Marquette 
road to Buffalo, giving an increased length of haul of about 
300 miles. Thie business is estimated by the traffic de- 
ents at 1,000,000 tons annually, which would add 
additional revenue of about...........-.... --.-. --.- saseens 750,000 
In ad@ition the Pere Marquette consumes about 600,000 
tons of coal annually, and in 1903 handled 858,000 tons 
of anthracite and 2,700,090 tons of bituminous coal. This 
was largely received at Toledo from the Hocking Valley 
Ry., but in consequence of the new alliance will hereafter 
be handled by the VU. H.&D. The net earnings therefrom 


Will amount tO OVOP........ ..c00. ceeccs scans eccaccescsce eeeee 200,000 
TEE. csstenisapnatitininechen <n cinteniadeneienesai $2,911,000 
Deduct increased charges after consolidation................ 100,00 
$2,611,000 
Deduct 5 per cent dividends on $13,500,000 0. H. & D. 
GREINER COBO ccc ccnccnce connssceccesctusccccccasconsecessses 675,000 
LARVES @ GUFPIUS OF . .... .cccccccce coccccccccccccccccocccces $1,936,000 


Equal to over 15 per cent additional. 

The consolidated systems will represent a trunk line from Buffalo to 
Chicago and Baffalo to Vincinnati and Indianapolis, with ruunin 
arraagements into St. Louis, being also the shortest route to St. Pa 
and the Northwest. The C.H.& D. owns a full half interest in the 
control of the Cincinnati Southern, the other half being owned by the 
Southern Railway. The combined mileage of the roads, exclusive of 
the Cincinnati Southern, will be 3.3932 miles, and their earnings over 

20,000,000. Total system, including trackage (266 miles) and partly 
owned lines, 4,043 miles. Total capitalization per mile operated, in- 
cluding common stock, preferred stock, bonds and guaranteed stocks, 
$34,443. Compare V. 79, p. 212. 

The i ity of all the transactions was passed upon by some of the 
ablest attorneys in the country, and there is not the slightest similar- 
ity between these transactions and those involved in the Northern 
Securities case. The Pere Marquette and the C. H. & D. are not 
=— lines in any respect, even to the extent of a single mile of 


The report that an agreement has been made to purchase 
at 110 the minority interest in the C. H. & D. preferred stock 
is denied, The matter is siill under advisement, as is also 
the proposition of leasing the Pere Marquette. 

New Equipment.—The new management has placed orders 
with the American Car & Foundry Co. for 5,000 freight and 
passenger cars. Payment will be made by cash and equip- 
ment notee.—V. 79, p. 268, 212. 

Cincinnati New Orleans & Texas Pacific Ry.—Second 
Dividend on Common Stock.—With the regular quarterly 
dividend of 114 per cent on the preferred stock, there was 
declared this week dividend No. 2, of 2 p. c., on the common 
stock, both payable Sspt.1 to holders of record Aug. 20. 
The firet dividend on the common shares, also 2 p. c., was 
paid Dec. 1, 1903, out of accumulated earnings to Jane, 
1908 Thecommon stock is all held in the interest of the 
Cincinnati Hamilton & Dayton and the Southern Ry. com- 
~— which therefore share in this distribution.—V. 178, 
Pp. . 

Celorado & Southern — uisition.—This company 
has acquired control of the Gilpin Tramway Co. of Colorado, 
which owns 25 miles of 2-foot track reaching mining dis- 
tricts, and on July 27 took possession of the property, its 
repreeentatives being elected officers and directors of the 
tramway.—V. 77, p. 2158 

Colorado Spriags & ay Creek District Ry.—Report. 
—The earnings shown by the preliminary statement for the 
fiscal year ending Jane 39, 1904, compare with those for 
1902-08 as follows: 

Year. Gross. Net. Oth. ine. Oharges. Bal., sur. 
1903-04........-.....8764,719 $337,882 $1,125 $201,070 $137,437 
1902-03.............. 884,450 467,700 1,974 200,372 269,302 

The labor troubles in the Cripple Creek region, which be- 
gan Aug. 10, 1908, and continued through the year, explain 
the reduction in receipts.—V. 77, p. 347. 


Connecticat Railway & Lighting Co.—Bonds Offered.— 
J. & W. Saligman & Co, and Redmond & Co, are offering at 
971¢ and interest by advertisement on another page $1,500,- 
000 of this company’s first and refunding 444 p. c. 50-year 
sinking fund gold bonds guaranteed as to interest by the 
United Gas Improvement Co. of Philadelphia. These bonds 
are due Jan. 1, 1951, but have been stamped with the guar- 
anty aforesaid on the condition that they shall be subject to 
call for payment at 105 and interest on any coupon day on 
eight weeks notice, 

The total issue under the mortgage is limited to $15.000,000, 
of which there is outstanding $10,268,600, reserved for prior 
bonds $990,700; the remainder, $3,740,700, being reserved for 
the acquisition of additional plants or property, or for addi- 
tions, extensions or betterments, under conditions stated in 
the mortgage. 

The United Gas Improvement Co, owns a majority of the 
capital stock of the Connecticut Railway & Lighting Co. 
Ch3 Improvement Company has no bonds outstanding and it 
has paid dividends at the rate of 8 per cent per annum for 
the past seventeen years upon its capital stock, which at{the 
present time amounts to $36,720000. (Compare CHRONICLE 
of July 30, page 478.) Thomas Dolan, President of the Ilm- 
provement Company, writes under date of July 15 substanti- 
ally as follows: 

The Connecticut Railway & Lighting Co. owns 175 miles of electric 
road, extending from a connection with the Stamford Street Railway 
Co. along the south shore of Connecticut to a connection with the 
Fair Haven & Westville «BR. into New Haven, and from Stratford up 
the Naugatuck Valley to Derby, Ansonta and Seymour; als» from 
Derby to connection with ths Fair Haven & Weatville RR. into New 
Haven; also Waterbury and vicinity; alao New Britain and vicinity to 
&@ oonnection with the Hartford Street Ry. system. The territory 
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served is highly prosperour, its povalesien in 1900 being 465,745, an 
increase of 35 per cent over 1890. There are no competitive street or 
electric roads operating in this territory and the occupation by the 
company of the princ!pal streets and routes reduces the —s of 
competition toa minimum. All of the franchises are perpetual. The 
company also owns four electric-Jighting plants, supplying seven 
towns and controle two gas companies supplying Waterbury and Nor- 
walk, serving a total population of about 153,000. 

The first and refunding 445 per cent gold bonds are a firet and only 
lien on part of the property of the company, ard are a direct lien on 
the remaining portions subject to only $990,700 underlying bonds. 
Durin § the past three years the company has been engaged in improv- 
ing and unifying ite system. Fourteen miles of new track have been 
constructed, new power h ier h , @ dock. car barns, etc., 
have been built; new machinery installed; 60 miles of heavy feed wire 
strong, 73 new cars with modern motor equip t purch d, and 
arrangemente for the receipt of electric current, derived from water 
power, perfected. The full effect of these improvements, the in- 
crease of earnings and reduction of operating expenses, will not show 
itself until the year ending June 30, 1905. 

Gross earnings for the years ending June 30 compare as sotewe. . 








President, George J. Baidwin; Secretary, T. M Cunningham Jr.; 
General Manager, M. 8. Dunlap, Gainesville; Treasurer and Auditor, 
E. &. Douglass. Directors, all Savannah men: George J. Baidwin, 
W. W. Mackall, Herman Myers, T M. Ounningham Jr., Joseph Hull 
and Allan Bond. 


It is understood the road will be made standard-gauge. 


Grand Rapids Holland & Chicago Ry.—Reorganized 
Company.—This company has filed articles of ircorporation 
in Micbigan, its authorized capital stock being $1,350,000 
($850,000 being pref.) as successor =< plan of re-organiza- 
tion of the Grand Rapids Holland & Lake Michigan Rapid Ry. 
Compare page 2506 of STREET RalLway Section. We have 
been favored with the following: 

The sew compary assumes the first mortgage bonds of the Grand 
Rapids Holland & Lake Michigan Rapid Railway, of which $1,890,000 
are outstanding, $10,000 having been rettred through the sinking fund 
and $100,000 are held in the treasury. © new company takes over 
the railway under an roy cp by which a!l debts of the old com- 
pany, excepting its $1,390, first mortgage bonds outstanding, are 
paid. The road will be operated under practically the same manage- 
ment, with the exception that Mr. Wm. Beach, of Holland, Mich., will 
b more prominently identified with the enterprise. There may 





1961-02. 1902-03. (June eat.) 

Gross income..............---..-<.. $1,615,384 $1,649,618 $1,893,035 

Operating expenses (67°6 per Cent)..........-..----scee scenes 1,284,920 

TO GRR ais cncccc cnsccs ivddeescscéesonsscacsccesbenenén $608,118 

OR. cnseneind ° ie wibtnestnhsnasesiankeianesncene $95,132 
Tn008006 Cm BWEBES, OF0 2.0000. cccccc. cccccs cocccocccscoccescscncs ¥ 

Balamed, GEPPIGS .cccccccccence: coccccccccccccesces coccccse $46,336 


Owing to the strike on the Waterbury and Bridgeport divisions, 
which was not ended until the middle cf August, the earnings for the 
oad ending June 30, 1904, were not so great as they otherwise would 

ave been. Sinee then the earnings have shown large increases. e 
for the fireat five months of the calendar year 1904 


groes earnin 
were $761,800, contrasting with Say cd in 1903. Weestimate that 
the gross earnings of the year ending June 30, 1v05, will amount to 


over $2,C 00,000, and that oa after the payment of all interest, 
taxes, ete., will amount to over $187,000. 

By agreement and supplemental mortgage dated June 23. 1904, 
between the United Gas Improvement Co., Connectient Railway & 
Lighting Co. and Colonial Trust Oo., the United Gas Improvement Oo. 
agrees, as theretz provided, to b Sty by endorsement, the inter- 
est on all Conneetiout Railway & Lighting Co. first amd refanding 41, 

r cent bonds, now issued or ho’ r to be issued, and the Connect- 
cut Railway & Lighting Oo. agrees to eatablieh for the benefit of the 
bonds so guaranteed a sis fusd of one-half of one per cent per 
annum, calculated on the amount of outstending bonds, in con- 
sideration of an option to the United Gas Improvement Co. to pur- 
ehase, and an opticn to the Connecticut Railway & Lighting Co. to 
call the bonds so guaranteed, on any coupon date at 105 and interest 
upon netice as in the ement and supplemental mortg: specified. 
t is estimated that the sinking fond so established will retire not 
less than ——— cent of the entire issue of bonds by the date of their 
° 6 sinking fand will be invested in these bonds by pur- 
chase in the market or by purchase onder call at 105 and interest. 
By the terme of the agreement and onenees mo) @, the Con- 
necticut Rallway & Lighting Co. is obligated to make the sisking fund 
SS before a any of its earnings to the payment of the 
terest om such of its bonds as are “interest guaranteed” by the 
United Gas Improvement Oo. 
GUARANTY OF INTBREST ERDORSBD ON BONDS. 

For value received, The United Gas Improvement Oo. Le | 
guarantees the punctuai payment of the interest on the withia bon 
at the times and in the manner therein provided, and as additional 
security for the payment of the principal of the within bond the Oon- 
necticut Raliway & Lighting Co. hereby agrees to create and main- 
tain a sisking faad of one-half of one per cent per annum, as pro- 
vided tn the agreement and supplemental mortgage dated June 23, 
1904, between the undersigned and Colonial Trust Oo., am original of 
which 1s Geposited with Colonial Trust Co. This agreement ts in- 
dorsed hereon im eonsideration and uporg condition that the holder 
of this bond by accepting it so indorsed shall be deemed to have as- 
sented to the provision of said agreement and supplemental! mort- 
gage that this bond shall be eubject to call for payment or purchase 
at 105 per cent and accrued interest and to have a-sented to the other 
provisions of said agreement and supplemental mortgege. 

In witness whereof the United Gas Improvement Co. and the Con- 
necticut Railway & Lighting Co. have hereunto caused their cor- 

rate names tobe signed and their eee seals to be affixed 
ereto by officers thereumto duly authoriz 
THE USITED GAs IMPROVEMERT COMPARY, 
y ——,, Assistant Secreiary. 
CONNECTICUT KAILWAY & LIGHTING COMPANY, 
By ——, Assistant Secretary. 


The bonds offered have already been stamped with the afore- 
said guaranty, etc. For offer to guarantee the remainder of 
the issue, eee V, 78, p, 2598 

Consolidated (Electric) Ry., Conn.—In Possession.—The 
company on July 30 took formal possession of the New 
London, the Norwich and the Montville street railways, 
Compare V, 79, p. 268. 

Consolidated Traction Ce. of Pittsburgh.— Guaranteed 
— Wilkinsburg & Verona Street Ry. below.—V. 

» DP. 45, 

Detroit Mackinac & Marquette RR.—Land Grant Bonds 
Purchased.—The trustees have purchased according to their 
recent advertisement $120,000 bonds at prices ranging from 
8114 to 811g. The money on hand (890,000) ensures the pay- 
ment of 7 p. c. interest on the outstanding bonds for the 
next two years. It is not probable that there will be any 
further retirement of bonds before 1905. The recent pay- 
ment reduces the amount outstanding to $1,655,000.—V, 79, 


p. 268. 

Detroit Soathern Ry.— Time for Deposits Fatended.—The 
Bannard Committee, representing the tirst mortgage 50-year 
4p. c. gold bonds, has extended the time for the deposit of 
the bonds with the New York Security & Trust Co. to and 
including Aug. 15, 1904.—V. 79, p. 268, 151, 

Gainesville J+ fferson & Southern Ry.—Successor Com- 
pantes.—See Gainesville Midland Ry. Co. and Monroe RR. 
Co, below.—V. 79, p. 500, 269, 

Gainesville Midland B y.—Successor Company.—This com- 
pany was orgapiz<d on Aag. 2, with $250,u00 capital stock, 
at the offices of the Savannah Trust Co, to succeed to the 
55 miles of the former Gainesville Jefferson & Southern Ry. 
(V. 79, p. 500, 269, 151), extending from Gainesville to Jef- 
ferson and Belmont to Monroe, Ga. The officers are: 











ajao be some changes ia the board of directors. 

The principal object of the reorganization was the retirement of the 
floating debt of the old company, which counsei advised could be better 
effected through sale of the property.—V. 78, p. 768. 

Graud Rapids Holland & Lake Michigan Rapid Ry.—Re- 
organizatios.—See Grand Rapids Holland & Chicago Ry. 
above.—V. 78, p. 768. 


Greton & Stoningten (Conn.) Street Ry.—Bonds.—The 
shareholders voted on Aug. 8 to issue not exceeding $875,600 
of first mortgage 5 per cent gold bonds, of $1,000 each, to 
provide for the construction and equipment of the line, work 
on which is now in progress. Thomas Hamilton of Groton 
is President and Edwin W. Higgins of Norwich Secretary. 


{llineis Central RR.—Mcrtgage Filed.—The $20,000,000 
‘‘purch lines first mortgage” authorized by the stock- 
holders on Oct. 1, 1908, to cover various branch lines in 
Illinois and Indiana previously controlled but now owned in 
fee, has been filed for record, the United States Trust Co. of 
New York and Joel E. Williamson, of Evansville, Ind., being 
the mortgage trustees. The bonds are gold 81¢ per cents, 
dated June 3°, 1904, and due July 1, 1952; denomination, 
$1,000. Interest dates Jap.1 and July 1. Compare V. 77, 
p. 1 

Sate of Bonds,—The company has sold to Speyer & Co, 
$3,663,000 Omaha Division first mortgage 3 p. c, bonds, due 
Aug. 1. 1951. The total iesue of these bonds is limited to 
$5,000,000, and the bonds now sold are the balance of the 
$2,750,000 reported as in the treasury June 30, 1908, the small 
difference being bonds held in sinking funds.—V. 78, p. 2442, 


Illinois Tannel Co. of Chicago.—Description.—The ‘Iron 
Age” of Aug. 4 contains a six-page illustrated article regard- 
ing this enterprise.—V. 79, p. 5¢1. 


Lackawanna & Wyeming Valley Rapid Transit Co.—See 
statement respecting Westinghouse Electric & Manufactur- 
ing Co. on page 632.—V. 78, p. 2012. 


Long Island RR.— Compromise as to Grade Crossings.— 
On July 25 an agreement was reached with the Brooklyn 
Grade Croesing mission, under which all the grade 
crossings on the Manhattan Beach division between Bay 
Ridge and East New York are to be removed, the city meet- 
ing half of the expense, but in no case in excess of $2,500,- 
000. The city will pay its share of the grading and sewer 
changes, The expense of depressing the “Summit” freight 
yard, which is located between 6th and 8th Aves., will be 
assumed by the railroad. On the Brighton Beach division 
some twenty-one grade crossings are to be abolished, the 
city to pay its share, but not exceeding $750,000 in all.—V. 
78, p. 1549. 

Los Angeles Interurban (Electric) Ry.—Acguisition.— 
The Pacific Electric Ry. Co. has transferred to its mera 
the Interurban Company, for a consideration given as $755,538, 
certain railways and rights of way in Los Angeles, Orange, 
Riverside and San Bernardino counties.—V. 78, p. 1497. 

Mexican Central Ry.— Payment of Coupon.—The Equit- 
able Trust Co. of New York has collected the interest due 
Aug. 1, 1904, on collateral trust 444 p.c. bonds deposited 
under the agreement of May 12, 1904, and Is prepared to pay 
the same to the holders of certificates of deposit for the 
above bonds on production of their certificates for stamping 
the payment thereon. 

Notes Re-Sold.—The syndicate which recently purchased 
$9,000,0C0 of the authorized isene of $10,000,000 Mexican Cent, 
214-year 6 p. c. notes (see CHRONICLE July 23, page 269,) eub- 
sequently took the entire issue. Weare informéd that the 
notes have nearly all been re-sold abroad, and the price has 
advanced from 96 and interest to 9744 and interest. 

The collateral securing the notes consists of $16,000,000 
congols, $2,500,000 Tampico Harbor bonds and #1,200,000 
priority bonds.—V. 79, p. 269, 266, 

Monongahela Street Ry.— Guaranteed Bonds.—Seo Wil- 
kinsburg & Verona Street Ry. below.—V. 79, p. 269. 

Monroe RR.—Proposed New Name,—The neceesary legal 
steps ate being taken to change the nameof the Walton 
County RR (whose line extends from Monroe to Social Circle, 
Ga., 8 miles) to the Monroe RR. Co. The road was 
controlled by the Gainesville Jefferson & Southern Ry. (V. 
79, p. 151) and with it was recently sold under foreclosure 
—— but was purchased separately by Jacob Phinizy, 
of Atlanta, 
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National RR. of Tehuantepec.—Descriptive Article.—The 
‘Railroad Gazette” of Jaly 15 contains an illustrated article 
by C. L. Corthell, giving a history of this company and an 
account of the improvements which, when completed, are 
expected to make its 180-mile road an important trans-isth- 
mian route, The road is owned by the Mexican Government, 
and it will therefore be operated by the contractors, T, Pear- 
son & Sons, of London, in close connection with the other 
Government lines, viz.: National RR. of Mexico, the Inter- 
oceanic Ry. and the Vera Cruz & Pacific RR., affording with 
them a through line from the United States border to Salina 
Cruz on the Pacific Ocean. The work which remains to be 
done on the Tehuantepec road, it is estimated, will cost over 
$10,000,090 (United States money), mostly for harbors, docks 
and other terminal facilities. The entire road, too, will ba 
rebuilt with 80-lb rails and reduced grades and curves. See 
Tehuantepec National Ry., V. 74, p. 96. 

New Eogland KRR.—Bonds Sold.—The $10,000,000 of 4 
p. ¢. bonds were awarded to J. P. Morgan & Oo. at 
106'777. Compare V, 79, p. 501. 

New York Westchester & Boston (Electric) Ry.—Ordi- 
nance Signed.—Mayor McClellan on Tuesday signed the 
ordinance passed last week granting this company permis- 
sion to cross the streets of the Bronx. Compare full state- 
— respecting the enterprise in last week’s CHRONICLE, 
p. ° 

Norfolk & Western Ry.—Correction.—The company’s $35,- 
000,000 divisional first lien and general mortgage is made to 
the Guaranty Trust Co. of this city as trustee, and not to 
the Mercantile Trust C»., as was stated last week. 

Earnings.—See page 624, under ‘‘Annual Raports.”—V. 79, 
p. 501, 218 

Norfolk & Western Street Ry., Massachusetts.—Sold.— 
At the receiver’s sale on Aug. 3 the property was sold to F. 
S. Gore of Dorchester, Mass for $18,100, subject to $10,000 
bonds due Feb, 1, 1919. A new company will be organized, 
—V, 79, p. 152, 

Northern Securities Co.—Dividend,—The statement going 
the rounds of the press that the directors have abandoned 
the idea of a dividend payment we are advised is not the fact. 
—V, 79, p. 270, 213, 

Pacific Electric Ry.—See Los Angeles Interurban Ry. 
above.—V. 177, p. 1534. 

Philadelphia Company, Pittsburgh.—Guaranteed Bonds. 
—See Wilkinsburg & Verona St. Ry. below.—V, 79, p. 267. 

St. Louis Terminal Cupples Station & Property Co.— 
Earnings.—The company reports earnings for the 14 months 


ending June 30, 1904, as follows: 

Total receipts.........-. $347,128 | Net earnings ......... ....8268,696 

Expenses................. 78,432 | Interest on bonds.... .... 135,000 
Net comming ores $268,696 Balance, surplus.... .8133,696 

—V. 74, p. 1143. 


San Francisco & North Pacific Ry.—Calied Bonds.—Ths 
Mercantile Trust Co. of New York will pay on Feb. 8, 1905, 
at 110 and interest, $28,000 bonds of 1889 drawn for the sink- 
ing fund.—V. 77, p. 449. 


Southern Pacific Co.—Circular—Option to Subscribe —A 
circular dated July 30 gives full particulars regarding the 
option of the shareholders to sub:cribe to the first issue of 
$40,000,000 preferred stock, to be made in accordance with 
the official announcement’ in the CHRONICLE of June 235, 
page 2600. Each shareholder of record on July 28 will be 
permitted to subscribe at the office, 120 Broadway, by means 
of the official warrants, at par, $100 per share, on or before 
Sept. 1, for one share of the preferred stock for every five 
shares of stock registered in his name. Subscriptions will be 
payable in three instalments, viz.: 25 p. c., or $25 pershare, at 
the time of making the Cy 25 p. c., or $25 per share, 
on or before Oct, 3, 1904, and the last instalment of 50 p.c., 
or $50 per share, on or before Dec, 1, 1904; said stock to carry 
dividends from July 1, 1904, if declared. Subscribers may 
pay their subscriptions in full at the time fixed for the pay- 
ment of the firat instalment, in which case full-paid negoti- 
able receipts will be issued, but no interest will be allowed. 
All receipts must be surrendered at the transfer office, 120 
Broadway, on or before Dec. 1, 1904, in order that full-paid 
stock certificates to be issued in exchange therefor may be 
ee for delivery on Dec, 10, 1904, Fractional shares or 
ractions will not be sold or purchased by the company.— 
V. 79, p. 370, 104, 


Toledo Railway & Terminal Co.--Guaranteed Bonds 
Offered.—Rudolph Kleybolte & Co., New York, Cincinnati 
and Chicago, are offering, at 108 and interest, by advertise- 
ment on another page, the unsold portion of this company’s 
$3,500,000 first mortgage 41¢ p. c. 50-year gold bonds of 
$1,000 each, unconditionally guaranteed, both as to princi 
and interest, by the Cincinnati Hamilton & Dayton Ry. Co, 
and the Pere Marquette RR. Co., jointly and severally. 
These bonds are dated July 1, 1904, and dus Jaly 1, 1954, 
with interest payable Jan. 1 and July 1 at the United States 
Mortgage & Trust Co., New York. The capital stock 
authorized is $3,500,000; issued, $3,100,00); first mortgage 
bonds authorized and issued, $3,500,000; Commonwealth 
Trust Co, of St. Louis, Mo., trustee, 

GUARANTY ENDORSED ON BONDS. 

For value received, the undersigned, the Cincinnati Hamilton & 
Dayton Ry. Oo. and the Pere Marquette RR. Co., and each of them 
jointly and severally, hereby guarantee the entof the principal 
and interest of the within bond as the same me3 due and pay- 
able, according to the tenor of said bond, and the interest coupong 





thereto attached, at ths respective timss, at the places andin the 
manner specified in said bond and interest coupons. This endorse- 
ment is made by the proper offi sers of said com panies, respectively, in 
pursuance of authority heretofore duly given to them by said re- 
spective companies. 
THE CINCINNATI HAMILTON & DAYTON Ry. Oo. 
PERE MARQUETTE RR. Oo. 
[Signed in each case by President, attested by Secretary. | 


President H. E. King writes under date of June 15: 


The property is constructed upon a very high standard and consists 
of a belt line of 28% miies in length, entirely encircling Toledo, con- 
necting with all steam railways and nearly all the electric railways 
entering the city, and a double-track line 2% miles in length, extend- 
ing from the outer belt line to the central freight and passenger sta- 
tion of the company in the heart of the city; aiso of valuable real 
estate, buildings, dock property and rolling stock. The freight and 
passenger station is by far the largest and most expensive in the city 
and it is located upon tracts of ground which farnish ample room for 
growth in track and yard facilities for many years tocome. The com 
pany also owns at many different points around ite line lands suitable 
for the iocation of industries ani two steel bridges, each about 
1,500 feet in length, which span the Maumee River. With the excep- 
tion of the $3,500,000 first mortgage bonds above referred t» and a 
guaranteed issue of $150,000 bonds of the Toledo Riverside Ry. Oo., 
the company has no indebtedness of any kind. All of the stock 
($150,000) of the Toledo Riverside Ry. Co. is owned by the Toledo 
Railway & Terminal Co., having been purchased for the purposes of 
acquiring valuable dock property at the mouth of the Maumee River, 
with which track connection has been completed. The railway and 
terminal one amp J was constructed in response to a demand from rail- 
road companies and shippers generally in order to facilitate the trans- 
fer of traffic between the large number of railroads entering at Toledo 
and to give prompt service to its important and My my increasin 
industries. The company has no competitor and is the only railro 
which can handle all of this traffic at reasonable rates and in a prom pt 
and efficient manner, 

Eugene Zimmerman, President of the Cincinnati Hamil- 
ton & Dayton Railway Co., and F, H. Prince, President of 
the Pere Marquette RR. Co., say: 

The Toledo Railway & Terminal Co.’s road at Toledo, Ohio, is the 
connecting line between the Cincinnati Hamiiton & Dayton Ry. and 
the Pere Marquette RR. All of the traflic of the C. H. & D. now de- 
livered to Eastern trank lines at various interchange points in Ohio 
and destined to points beyond Buifsio, amounting in the aggregate to 
1,000,000 tons annually, and the Michigan traflic deliverea to all lines 
for points in Michigan and the Northwest via the Pere Marquette car 
ferries across Lake Michigan, amounting in the aggregate, including 
coal, to 1,500,009 tons annually, will pass over the tracks of the To- 
ledo Railway & Terminal Oo. The net earnings of the Terminal Rail- 
way, including revenue derived from switching and from the indus- 
tries located on this line, will amount to more than $225,000 per year, 
based upon the tonnage as shown by the last annual report. This net 
income does not include the earnings derived from other contracts 
and railroad connections. 


The Toledo Railway & Terminal Co., it is stated, is now 
handling 500 to 750 cars per day, and its normal business in 
the near future is expected to be 1,000 cars daily, with a gross 
earnings capacity of $750,000 per annum, with op:rating 


expenses of perhaps 50 p. c. 
a ncoinnati Hamilton & Dayton Ry, above.—V. 79, 
p. 153. 


Virginia Passenger & Power Co.—State Court Suit.— 
Jndge Mullen of the Corporation Court in Petersburg, Va., 
on the 80th ult., delivered a lengthy opinion in the case of 
Geo. E, Fisher and others on an application for receivers for 
the Virginia Passenger & Power Co. Tne Court entered an 
order for the appointment of receivers, and from this order 
an appeal has been taken to the Supreme Court of Appeals 
of Virginia and a suspension of the order for ninety days 
asked for. The property is now in the hands of receivers 
appointed by Jadge Waddill in the United States Circuit 
Court. In the event of the appointment of receivers by the 
State Court the question of prior and superior jarisdiction 
would have to be settled by the Supreme Court of the United 
States.—V. 79, p. 271, 214. 

Wilkinsburg & East Pittsburgh Street Ry.—Guarantced 
Bonds,—See Wilkinsburg & Verona Street below. 

Wilkinsbarg & Verona St. Ry. Co.—Guaranteed Bonds,— 
Newburger Bros. & Henderson, Philadelphia, are offering at 
1094¢ and interest a block of this company’s $700,000 first 
mortgage 5 p, c. bonds, due 1931, interest June and December, 
free’of taxes. Guaranteed, pfincipal and interest, by Wilkins- 
burg & East Pittsburgh St. Ry. Co., Monongahela St. Ry.Co., 
Consolidated Traction Co, of Pittsburgh and Philadelphia 
Company of Pittsburgh. 








INDUSTRIAL, GAS AND MISCELLANEODS. 


American Clay-Working Machinery Co.—Sale Ordered,— 
Judge Wing, in the United States Circuit Court at Cleveland, 
on ms | 22, ordered the sale of the company’s two factories, 
located, respectively, at Bucyrus and Willoughby, O., to sat- 
isfy a $8,000 claim of the Standard Fireproofing Co, of New 
York. The plants, it is said, are covered by a mortgage of 
$300,000. Compare plan in V. 78, p. 2387. 

American Compound Bearing Co.—Receivership.—Vice- 
Chancellor Pitney at Newark, N. J., on June 30 placed this 
company in the hands of Chauncey G,. Parker as receiver on 
petition of Col. Albert A. Pope of Boston, President James 
A, Roberts of New York and other stockholders, who claim 
that the company is insolvent and that Vice-President Con- 
gelton and Secretary and Treasurer Henry F. West had 
arranged to sell worthless stock. A somewhat similar charge 
was made recently in connection with the American Elevated 
RR. by Frank R. White. 

The American Compound Bearing Oo. was incorporated in New Jer- 
sey on March 24 1905, with $125, of authorized capital stock, and 
flied a certificate inqresaing its stock to $5,000,000. 

903, it is bear the 
license from the Chapman 
le Bearing Oo. gave the right to manufacture bearings for 
bicycles, automobiles and other vehicles under the patents of Charles 
H. Chapman. A contract was obtained from the Pope Manufact’g Oo. 
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American Falls Power, Light & Water Co., Pocatello, 
Etc., Idaho.—Status.—This company was incorporated in 
Idaho on Sept. 17, 1901, with $800,000 of authorized capital 
stock, by J. H Brady, D. W. Stanrod and A. F. Caldwell, 
all of Pocatello, and others, Trowbridge & Niver recerily 
offered at 1024¢ and interest a block of first mortgage gold 
6s, dated Oct. 1, 1901, maturing Oct. 1, 1921, optional at 
105 and interest up toten years, after which they can be re- 
deemed at par; interest (April and October Ist) payable at 
office of trustee, Royal Trust Co., Chicago; denomination, 
$500; total issue, $150,000, A circular says in substance: 

Property located at American Falls and Pocatello, Idaho, inclading 
= ey right to 2,000 cubic feet of water per second in the Snake 

iver at American Falls, capable of a 10,000 horse power. 
Power plant is on an island of solid rock at the head of the “falls.” A 
raceway 400 fect long and 36 feet wide and a canal or tunnel! 53 feet 
long, 34 feet wide and 24 feetin depth carries water to the “Samp- 
son” turbives, no dam being required. The transmission line to Poca- 
tello is twenty-five miles in length, tested to 60,000 volts, and now 
carrying 33,500 volte with aloss o! less than 9 percent. Also has 
taken over the property of the Pocatello Electric Light & Power Co., 
which has been on a dividend-paying basis for the past ten years. 

With only one-tenth of the capacity of the plant being utilizd, the 
net annual earnings, b on December, 1903, receipts, were: 
revenue, $43,217; operation, insurance, taxes, ete, $17,851; net earn- 
ings, $25,366, or over twice the interest charges. From 
ness in sight and already contracted for, it is confidently expected 
that net earnings before the end of the year will bé fully $30,000 to 
$35,000, as the additiomal business can be easily handied without 
added operating expenses. 


American Fuel Co., Lincoln, Neb.—Bonds Offered.—Bids 
are asked until Aug. 15 for the entire issue of $135,000 of 
6 p. c. first mortgage bond: to ba dated Sept 1, 19J4, secured 
by mortgage to the Equitable Trust Co. of Chicago, as trus- 
tee, and to mature: Sept. 1, 1905, $5,000; Sept. 1, 1996, $10,- 
000; Sept. 1, 1907-1914, both inclusive, $15,000 yearly, An 
advertisement says: 


Thsse bonds are secured by first mortgage on_bitum|nous coal-pro- 
ducing property iocated in the well-known Harrisbarg district in 
Iilinois, on the Cleveland Cincinnati Chicago & St. Louis Ry., con- 
sisting of landin fee estimated to contain 5,000,000 tons, and com- 
plete modern mining plant of 1,000 tons oy Ee the entire 

roperty being conservatively valued at $250,000. The p' are 

be used in completing pu: and increasing the capacity. The 
net earnings in 1903 were $44,326 and for 1904 will be approxi- 
mately $55,000. 

American Hide & Leather Co.—Balance Sheet of Pfister & 
Vogel Leather Co.,—On page 625 will be found a recent 
balance sheet of the Pfister & Vogel Leather Co. of Mil- 
waukee, whose President, F. Vogel Jr., was recently elect:d 
rca, of the American Hide & Loather Co.—V. 79, p. 
105. 


American Navigation Co., Cleveland.—Foreclosure Sale, 
—At the foreclosure sale in Cleveland on Jaly 80 the com- 
y’s steam vessels Minnetonka and Minnewaska were bid 
by George W. Cottrall for $125,000, the upset price. The 
sale was made under order of the Uni States Circuit 
Court for the foreclosure of the first mortgage of July 1, 
1908, Citizens’ Savinge & Trust Co. of Cleveland, trustee, 
and the second mortgage of Jan. 1, 1908.—V. 72, p. 243. 


American Pneumatic Horse Collar Co.—Sold,—This com- 
pany’s property, against which several alitachments were 
anted a few weeks ago, has since been sold under a 
riendly arrangement with the creditors, The shareholders, 
we are informed, will be called together soon after the sum- 
mer vacation to reorganiz3 without formal committee or 
bankers, as it is desired tosave expense. A, L. Norman, 25 
Broad 8t., was Secretary.—V. 78, p. 2444, 


American Pneumatic Service Co.—New Trustee.—The In- 
ternational Trust Co, of Boston recently succeeded the Bos- 
ton Safe Daposit & Trust Co. as trustee under the $600,000 
mortgage made Jan. 1, 1902, by the Lamson Consolidated 
Store Service Co.—V. 78, p. 2882, 


American Radiator Co.—New Director.—James B. Forgan 
(President of the First National Bank of a has been 
elected a director to succeed the late William T. Baker. The 
regular quarterly dividend of 13 p. c. has been declared, 
payable Aug. 15 to holders of record Aug. 10.—V. 78, p. 986. 


Arizona Copper Co. Limited.—Zarnings.—The English 
company reports for the half-year to March 81, 1904: 

Profite, including 214,863 brought forward Sept. 30, 1903, 2163,- 
580; dividends for the half-year on the A preference shares and the 
7% — stock, 212,266; interim dividend paid July 27, 1904, 
on the preferred ordinary and deferred ordinary shares, £107,659; 
balance, 243,655, from which will be deducted a sum for the redemp- 
tion of debt and contingencies.—V. 78, p. 2444. 

British Westinghouse Electric & Manufactaring Co.— 
Balance Sheet.—See Westinghouse Electric & Manufactur- 
ing Co. on page 624.—V. 78, p. 990, 

Cambridge (Mass.) Electric-Light Co.—Dividend In- 
ereased.—The quarterly dividend paid Aug. 1 was 2p.c. 
being at the rate of 8 p. c. per annum, contrasting with the 
6 p. c. rate maintained for some ten years past. A majority 
of the $700,000 capital stock is owned by the Cambridge 
Electric Securities Co.—V. 78, p. 1551, 

Cambridge (Mass.) Electric Securities Co.— Increased 
—— Cambridge Electric Light Co. above.—V. 78, 
p. 1551. 

Canadian Westinghouse Co., Lim.—Balance Sheet.—See 
statement for Westinghouse Electric & Manufacturing Co. 
on page 624.—V. 77, p. 1295. 

Catawba (Water) Power Co., South Carolina. —New Stock, 
—The common siock has been increased from $400,000 to 
$500,000, which is the limit; the preferred stock remains 


? | and to increase the terminal and shipping facilities, 





at $350,000. The bond issue of June, 1903, is limited to $750,- 
000, and of this amount there are $660,000 now outstanding, 

Toe plant has only recently gone into operation; no statement of 
earnings has been made, and will not be made until all the consumers 
having contracts for power are supplied. They are now installing 
their machinery, and it is expected they will all be ready for the 
power within a short time. Compare V. 77, p. 2282, 402. 


Consolidated Gas Co., New York.—Commisstoners Ap- 
pointed.—Justice McCall, in the New York Sapreme Conrt, 
on Monday appointed Senator Thomas F, Grady, Peter J. 
Dooling and Thomas Byrnes members of a commission to 
condemn city and State property in connection with the com- 
pany’s proposed new gas tuunel under the East River. 
Touching the effort of the State to prevent the construction 
of the tunnel, Deputy Attorney-General Collins is quoted as 
saying: ‘‘An appeal will be made to the Appellate Division 
at the Ostober term, and the appeal will act asa stay and no 
— can be done toward building the tunnel.—V. 79, p. 502, 


@ 

Consolidated Paper & Bag Co.—Sale.—M. U. Damarest, 
trustee in bankruptcy, Elkhart, Iad., will until Sept, 22 re- 
ceive bids for the purchase for cash of this company’s plant, 
which is said to have cost about $150,900. The property is 
to be sold fre of all liens. 


Cramp Steel Co., Collingwood, Oat.—Another Circu'ar.— 
The Security Protective Association, E, C. M. Rand, President, 
49 Wall St., has, ‘‘at the instance of large shareholders, who 
paid cash for their stock, taken steps to ascertain the true 
position of this company, with the view of exercising over- 
sight of the reorganization proceedings.” A circular says: 


This company was incorporated under the Ontario law in May,1900; 
in 1901 a prospectus was issued for the sale of $1,000,000 7 r cent 
cumulative preferred stock; afterwards the total capital stock was 
offered ($5,000,000), of which there is stillin the treasury $1,764,000 
(about $500,000 preferred being sold for cash). Of the amount out- 
standing over $2,000,000 was issued to company officers. Instead of 
installing a blast farnace, an old second-hand, small-sized open-hearth 
plant was purch: at a costof about $60,000, to which should be 
added cost of installing it in Collingwood; total amount expended 

rhaps $200,000. The management now admit that the company 

oes not Own any coal — e8 in Virginia, and while it is said that 

it owns mines in Ontario, there ie nothing to show that they do or that 
this property has been developed. 

Several plans for reorganization have been under discussion, one, it 
is understood, proposing to float $200,000 of bonds at 70. Also a plan 
is jast put forward by a committee claiming to represent stockholders 
—the committee being also the promoters of the wire company at 
Collinzwood. With the exception of some $52,000) due to the North 
American Trust Co. on a mortgage, and some small floating debt, 
there does not ap) to be anyth outstandin 
erty. Ifthe condition under w ay 
the $60,000 should be performed, the amount available would proba- 
bly be about sufficient to wipe out all present indebtedness, so that all 
that would really be needed would be working capital. It also ap- 
pears that a considerable amountis still due to the company from 
persons who underwrote the original issue of preferredstock. As 
soon as we have sufficient facts, we will submit a plan. 


The shareholders are asked to sign a power of attorney 
and to remit $1 - share of preferred and 50 cents per share 
of common stock. Compare V. 79, p. 215. 


Crocker-Wheeler Co. of Ampere, N. J.—Right to Manu- 
facture Alternating-Current Machinery.—Under date of 
Jaly 6, 1904, the following official announcement was made: 


By eerengemen® with the celebrated electrical engineers, Brown, 
Boveri & Cie. of Baden, Switzerland, we have secured their alternat- 
ing-current designs, patents and rights to manufacture in America, 
and have retained them as consulting engineers. We are now put- 
=a transformers and 

apted to American practice. 





ich the town of 








ting on the market alternating-current 
accessories of the most perfect design a 
—V. 78, p. 1448. 


Eastern Iron Co.—Successor.—See Hudson Iron Co, below. 


Eastern Milling & Export Co.—Sold.—At foreclosure 
sale on Aug. 2, the company’s 27 mills, together with the 
995 shares of stock held by the Union Trust Co. of Philadel- 
phia, were sold as one lot to Charles H. Dempwolf, repre- 
senting York, Pa., bondholders, for $316,000. Tne bond- 
holders’ protective committee, headed by Clarence L. 
Harper, President of the Union Trust Co., bid $815,000 for 
the milling properties, Certain personal property was sold 
in small lots, an elevator at Frederick, Md., bringing $4,000. 
—V. 78, p. 2337 

Eastern Steamship Co.—Steamer Floated.—The R ckland 
has been floated. See V. 79, p. 503, 

Empire Coal & Coke Co.—Sold.,—The ‘‘Montgomery Dis- 
patch” of July 29 said that N. W. Trimble, referee in bank- 
ruptcy, has signed a decree transferring this property to Leo 
K, Steiner, Frank Nelson Jr. and associates.—V. 77, p. 2100. 

Erie & Western Transportation Co.—Bond Issue.—The 
sbareholders of this company, which is controlled by the 
Pennsylvania Railroad, will vote O.:t. 5 on a proposition to 
issue $1,500,000 bonds secured upon certain terminal proper- 
ties. The proceeds will be used to pay outstanding obi ‘Go ons 

m- 
cerning the company’s charter, — e V. 79, p. 478, under 
caption “ United Gas Improvement Oo.)—V. 70, p. 689. 

Fall River Mills.—Strike.—The strike which began on 
July 25, involving some 25,000 operatives and all the mills in 
Fall River except those of the American Thread Co., 
the New England Cotton Yarn Co, and the Fall River Iron 
Works, continu3s unabated. The cause of the strike was a 
reduction of 121 p.c. in wages by the Fall River Cotton 
Manufacturers’ Association, following a reduction of 10 p. c. 
made last fall. 

Dividends Passed.—The Hargraves Mills and the Parker 
Mills have broken their dividend records by deciding not to 
make the usual distribution this month, 
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Federal Sagar Refinieg.—N w Plant in Operation.—The 
company’s new refinery bas begun operations and is produc 
ing about 1.500 barrels of sugar per day. Its total capacity 
will presently be 4,C00 barrels. The company has author- 
ized $80,000,000 of common and $20,000,000 of 6 p. c, cumu- 
lative pref. stock; amount outstanding not disclosed. Office, 
188 Front St., New York.—V. 75, p. 551. 


Falton Coal Co., Philadelphis.— Reduction of Stock.— 
The shareholders will vote Sept. 21 on decreasing the capital 
stock to $218, 657.—V. 77, p. 772. 


Gemersl Asphalt Co.—Venezuelan Complications.—The 
Venezuelan Government has aitached the properties of the 
New York & Bermudez Asphalt Co. in Venezuela, including 
the asphalt lake, and has placed the same in the hands of 
A. H, Carner, former manager of the company, as custodian 
or receiver. This action, it is stated, was based cn the al- 
leged failure, presumably technical, to perform certain 
agreements respecting the dredging ofchannels, digging of 
canals, and exporting other articles than — t. The 
Venezuelan Government recently demanded $9,650,000 from 
the New York & Bermudez Asphalt Co., claiming to have 
expended that amount in connection with the late revolu- 
tion, which, it claims, was aided by the company. The 
State Department at Washington is expected to take meas- 
ba to protect the interests of the company.—V. 79, p. 272, 


Goodyear Tire & Rubber Co., Akrov.—Preferred Stock.— 
This company has filed a certificate of conversion of all the 
— —— preferred 6 per cent stock, $1,000,000. See 

. 78, p. . 


Greene Consolidated Copper Co.—Report of July 22.— 
President W. C. Greene says in substance: 


Our pullion production during June was 5,538,313 lbs., containing 
5,444,606 ibs. of electrolytic copper, 50467 ozs. of silver and 
339,880 czs. of gold; there were sold 6,877,200 lbs of refined copper at 
an average price of 12°563 eents a pound, this being 1,433, Iba. 
more than the June production. Os yaly 1, 1904, we had in transit 
and in process of ae 20,950,332 Ibs. The open contracts or 
copper sold, not delivered, amounted to 7,793,521 lbs, leaving a 
balance of unsold copper of 13,156,801 lbs.,of which amount 112,134 
lbs. of copper was refined and available for immediate delivery. On 
June 25, 1904, a dividend of 3 p.c. was declared, payable Aug. }. 
This dividend, No. 7, makes the aggregate amount of dividends 
declared by ya. compaay to date $1,170,400. The report of the 
Auditor as of July 1 shows: Cash on hand,in banks and on call, 
$386,901; due on copper in transit at yen market price, approx!i- 
mately, $542,021; bills payable, $106,317. This \ast amount does not 
include the quick assets of the Cananea Consolidated Copper Oo.,, which 
are very largely in excess of ite current indebtedness. At the mines 
the usual amount of development work has been doxs and construc- 
tion work is progressing satisfactorily in all branches of the company’s 
plant. The production will be maistained at the present figare of 
between five and six million pounds of copper per month, it being the 
intention of the managemest to utilize the increased capacity of the 
plant by treating larger amounts of lower-grade ores.—V. 78, p. 1785 


Hartford (Comn.) Electric Light Co.—New Stock.—The 
directors on Ang. 2 voted to recommend the increase of the 
—- stock from $1,400,000 to $1,690,000, by sale at par to 
holders of record, to provide for improvements and addi- 
tions. The books, it is said, close on Aug. 10.—V. 76, p. 1088. 


Hadsea Iron Co., Secaucus, N. J.—Successor Company.— 
This company was incorporated in New Jersey on June 6, 
1904, with $1,500,000 of authorized capital stock, to suc- 
ceed to the property of the E»stern Iron Companies of 
New York and New Jerrey, including the blast furnace, 
annual capacity 27,000 tons, at Secaucus, N. J.; 250 acres of 
red hematite iron ore lands, with mines of daily capacity of 
400 tons, at Gouverneur, New York. Officers: 


Chase Andrews, President; Harold G. villard, Vice-President, and 
J. M. Olark, Secretary and Treasurer; General Manager, Albert Trin- 
ler, Soeperty manager ef the National Steel Company’s plant, at 
Sharon, Pa. New York office, Bowling Green Building. 

The Kastern Iron Co. of N. Y. was incorporated in November, 1902, 
with $600 000 stock; its ally, the Eastern [ron Oo. of N. J., was organ- 
ized in Jaly, 1903, with $100,000 stock. The Secaucus biast furnace, 
idle since 1893, was thoroughly rebuilt and modernized, and the 
yy tay iron ore property was purchased from the Kearney Iron 

g Co. 


Kinloch Long Distance Telephone Co. of Missouri.— 
a a have been favored with the following official 
statement: 


This ouaey has completed lines to Terre Haute, and established 
connection with the Indiana and Kentucky indepeadent long distance 
companies to ja and Nevada, Mo, where connection is made 
with the limes of the Kansas City Sy ayy telephone company, 
and has finished toll lines to Joplin. We have under construction now 
toll lines to Springfield, Lll., for connection with the independeat 
velephene companies operating in the northern part of the Btate of 
nois. 

Our mortgace is dated Jam. lst, 1904, and secures an author- 
ized issue of $5,000,000 of first mortgage 5 p. o. 25-year gold bonds 
dated 1904 and due 1929; $700,000 of bonds are to be isened on the 
present property and $300,000 whenever the company shall expend 
that sum for actual additions; the remaining $4,000,000 are to be 
iesued from time to time when required by our —— im amounts 
equal to 75 p.c.of the actual cost of permanent additions and im- 
provements, provided the net earnings amount to at least the rate of 
10 p. 6. per annam on the ——_ of the bonds outstanding and also 
the bonds to be issued at the respective times. The American Trust & 
Savings Bank of Chicago and Geo. W. Galbreath of St. Louis are the 
mortgage trustees 

None of the stock is owned by the Kinloch Telephone Oo., nor a’e 
our bonds guaranteed by this latter compeny. Our stockholders, 
however, are inthe main also stockholders in Kinloch Telephone Co. 
Of the $5,000,000 of authorized share capital, $400,000 has been 
issued, having been paid fer tn cash by the stockholders. 

Directors and offi ere: Presidest, 0. rquard Forster; lst Vice-Pres , 
Julius 8. Walsh; 2d Vice-Pres., Wm. D. Orshwein; Treasurer, Breckin- 
ridge Jones; William F. No ker; Rolla Wells, August Gebner, Philip 
Stock, Adolphus Busch, 8. M. Kennard, Henry Nicolaus. Office, Rialto 
Building, 8t. Louis. Compare V. 79, p. 155. 





Knickerbocker Light & Heat Co. of New York.—ZIncor- 
poration.—Articles of incorporation have been filed at 
Albany; authorized capital stock, $550,000. Directors: F, P. 
Billmeyer, H. R. Brayton and H.8 Fairchild of New York. 

Laurentide Paper Co., Grand Mare, Que.—Dividend Re- 
duced.—Tnis company, which for some three years past made 
semi annual distributions to its shareholders at the rate of 8 
p. c. per annum, recently declared a semi-annual dividend of 
3 p. c., being at the reduced rate of 6p.c. perannum. The 
capital stcck authorized and paid up is $1,600,000; par of 
shares, $100; bonds, $1,200,000 of gold 6 per cents of $1,0°0 
each, secured by first mortgage due Jan. 2, 1920, interest 


payable January 2 and July 2, On June 30, 1902, there were 
ay oe Aaee payable outstanding. Sir William Van Horne 
s President. 


Tene Star & Crescent Oil Co.—Remainder of Property 
Sold.—At New Orleans on July 30 the remainder of the 
company’s property not included in the sale of June 1 was 
put 7 at auction and bid in for $58,000 by Leo Fellman of 
New Orleans, representing a syndicate of local and other 
capitalists. The property so sold was inventoried at $121,941 
and included a pipe line 7 miles in length, three oil tanks, 
pumping plant and real estate on the levee at New Orleans, 
—V. 78, p. 2887, 

Los Angeles (Cal.) Gas & Electric Co.—New Bonds— 
Status of Company — Of the $4,000,000 5 p. c. gold bonds an- 
thorized by the shareholders on June 15, $750,000 have been, 
or shortly will be, issued; $1,750,000 are reserved and may be 
iseued from time to time after Jan. 1, 1905, for not exceeding 
15 p. c. of the cost of additions and improvements, and the 
remaining $1,500,009 are reserved to retire at or before ma- 
turity a like amount of underlying bonds, viz.: 

(1) Los Augeles (Cal) Electrie Co. (V. 76, p. 922) $500,000 first 
mo 5-per-oent bonds, due Jan. 1, 1928, but subject to callon or 
after Jam. 1, 1913, at par and one half of one per cent for each year or 
fraction thereof such bonds are redeemed before nse & Bonds 

aranteed by Loa Angeles Lighting Oo. Coupons payable Jan. 1 and 
aly 1. Trustee, Union Trust Oo. of San Francisco. (2) Los Angeles 

ting Oo. (V. 76, p. 922) $1,000,000 mastmnge 5 per cents due oy 
11, 1924, guaranteed by the Pacific Lighting Co. This $1,000,000 
bonds includes some amount reserved to retire 6 per cents due Jan. 1, 
1905 (V.7@, p. 922). 

We have been favored with the following : 

Incorporated March 29, 1904, sncceeding to the business of the Los 
Angeles Lightisg So. and the Los Angeles Electric Co. Has a per- 
— gas franchise and an electric franchise ranning until 1917. 

mtrols entire gas Longer of Los Angeles; also supplies city of 
South Pasadena. Owns an electric light aad power plaut with a dis- 
tributing system of underground condait and pole lines covering en- 
tire city of Los Angeles.. Pepulation sapplied, 1903, 150,000. Gas 
output, approx., 1,250,600, ft. per annam. Price of gas to con- 
sumers, 1 . 950. Capital stock authorized, $5,000,000; issued, 
$4,000,000. Dividends[ are to be paid] monthly. Bonds (see above as 
to application) $4,000,v00 firat mortgage 5 p.c. gold; due July 1, 
193¢; interest January and hy Trusvwee of mortgage and agent for 
the pay ment of interest, Usion Trast Co., San Francisco. Interest is 
also _perente at the office of the Company. Los Angeles, Oal. 

Officers: W. B. Cline, President; Wm. M. Yan Dyke, Vice-President; 
Wm Baurhyte, 2nd Vice-Presifent; R. M. Adams, Secretary; H. L. 
Flash, Treasurer. Directors: W. B. Cline. Wm. M Van Dyke, Wm. 
Beurhyte, R. M. Adams and Wm. A Oheney. Corporate and main 
office, 645 So. Hill St., Los Augeles, Cal. Annual meeting fourth 
Wednesday in January at Los Angeles. 

The company is controlled by the Pacific Lighting Co. of 
San Francisco (See V. 76, p. 923). 

In August, 1908, control of the Pasadena Consolidated Gas 
Co. was acquired by the Pacific Lighting Company, and a 
certificate was filed increasing the bonded debt of the Pasa- 
dena Oo. from $210,000 to $250,000. Compare V. 77, p. 254, 
and V. 76, p. 1252.—V. 79, p. 107. 

Los Angeles (Cal.) Independent Gas Co.—Status.—The 
“San Francisco News Burean” says: 

There has been filed an attachment sult against the company by the 
Lacey Manufacturisg Oo. for $980 for goods delivered. The Gas 
Company has no works of ite own, bat obtains ite gas from the Los 
Angeles Suburban Gas Co., all the stock of which, except a nominal 
amount, is controlled by Prof. Lowe. The Suburban Compaay ener. 
ates a plant in the Arroyo Seco, near South Pasadena, and ia bonded 
for $300,000, of which #150,000 is said to have been issued. The Los 
Angeles Independent Gas Co. owns ite distributing system, which, it 
is thought, cost about $50,000. It has no bonded debt, but owes unse- 
cured amounts. The gas plant on St. John St. is ander the ban of the 
City Fathers, and is tied up in litigation. Prof. Lowe claims to have 
interests in Pittsburgh, Pa., and at Rockaway, L. [., which he claims 
will bring him in $500,C 00 in a short time. 

Luna Park Co.—Dividend.—This company, which was ine 
corporated at Albany on Ang. 29, 1903, and which in June 
last increased its capital stock from $1,000,000 to $2.000,000, 
paid on July 15a dividendof 5p.c, The land included in the 
park is held under a twenty-one year lease, which runs until 
1915, Recently George A. Kessler of this city purchased all 
the real estate of the Sea Beach Land Co, (about 50 acres), in- 
cluding the land covered by the lease, fora little over $1,000,- 
000. is purchase is subject tothe aforesaid lease. The 
changein ownership of the land does not affect the status 
of the Luna Park Co. The latter has outstanding $500,000 
of 6 p. c, gold bonds of $1,000 each, interest payable Dec. 31 
and July 1; People’s Trust Co., mortgage trustee. The cap- 
ital stock issne must not exceed $10,000,000; par of shares, 
$100. Frederick Thompson is President, John T. Evans, 
Secretary; Elmer S, Dandy, Treasurer. Office, 1441 Broad- 
way. New York. 

An exchange said lact week: 

The amusement parks at Coney Island are both doing a very large 
business. When Dreamland was — this year it was thought that 
the earnings of Luna Park might be cut down. These two resorts, 
however, eeem to advertise each other. The gate receipts at Luna 
Park = to the end of last week were 44 p ©. greater than for the cor- 
responding period last year. The admissions at Luna Park will pass 
the 3,000,000 mark this week. The Brooklyn Rapid Transit Oo. is 
benefiting greatly by this increase of traffic to Coney Island. 
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Maryland Telephone & Telegraph Co.. Baltimore.—Ex- 
change of Bonds.—The “Mannufacturers’ Record” of Balti- 
more says: 

It ie stated that the general mortgage bondholders are generally 
consenting to an exchange of their bonds for bonds in a new comrany 
to be organized in Bg ene of plans for building an electric-light 
and power plant. The new company will issue, it is reported, $6,000,- 
000 of bonds and will own both the new electric plant and the tele- 
phone systems established.—V. 79, p. 503. 

*‘ Philadelphia News 


Midvale Steel Co.—Status.—The 
Bureau” quotes a director as saying: 

We hope that next year we can compete with the Carnegie and Beth- 
lehem Steel Companies for Government armor plate contracts on an 
equality and with reasonable profit. Quite independently of the 
armor plate buildings now in course of construction, we have been for 
years prepared in many respects for the manufacture of the steel 
which the Government needs for the plates. We have made guns and 
projectiles for the army and navy fora long time, and our work is 
well regarded at Washington. The extensions to our works now going 
on will cost, I should say, when completed, upwards of $2,000,000. 
The new shops may involve the increasing ultimately of our present 
force of men by balf. There will be no necessity, I feel sure, of any 
bond issue or similar method of raising fuads to meet this expenditure 
as the company is very strong on the financial side, having made fine 
earnings in the past. The management has not yet decided what 
process to use in the manufacture of the armor plate. It is my impres- 
~ ; _ got not use either the Harvey or Krupp process exactly. 
—V. 78, p. 


Milwaukee Gas Light Co —Bond hg AE hg pe of 
— circular of Kountze Bros. and Farson, Leach 
& Co. offering $1,000,000 of the first mortgage 4 p.c. gold 
bonds at 90 and interest says in substance: 


Bonds dated Feb. 28, 1902; maturing May 1, 1927; redeemable at 
110 and Interest on any interest day upon eight weeks’ notice; inter- 
est payable May 1 and Nov. lin New York; denomination, $1,000; 
Central Trust Co., New York, trustee. Authorized issue, $10,000,000; 
reserved for retiring $30,000 bonds on the office building and for fu- 
ture extensions, additions and improvements at 80 p. c. of the actual 
cost of the same, #3,000,000; bonds outstanding, $7,000,000. The 
$1,000,000 bonds cffered by us were issued to provide for extensions 
necessitated by the rapid growth of the business and to build a new 
ges for the manufacture of coa! gas on a large tract of land (about 

0 acres) soqensly soguiret On the Menominee River and the Chicago 
Milwaukee & St. Paul RR. The capacity is now about 9,500,000 feet 

day, and either water gas or coal gas can be manufactured as may 

e desired. There are now in use more than 350 miles of mains, over 
70,000 meters and about 2,500 street lamps. 

The pee pe was organized in 1852 under a pacgetes charter and 
a perpetual and exclusive franchise, and is the only company supply- 
ing gas in the city of Milwaukee. The Actof incorporation gives the 
company an exclusive and perpetual right to manufacture and sell 
gas for lighting the city, the streets, buildings, public places and 
houses therein. Our attorneys, Messrs. Dillon Hubbard, say: “Re- 
garding the exclusive and perpetual right of the company to manu- 
facture and sell gas and use the streete of the city for laying pipes for 
the distribution thereof, sustained by the Supreme Conrt of the State 
of Wisconsin, 29 Wisconain, 454, it is our opinion that, although there 
is in the Oonatitution of Wisconsin, asin the Constitation or statutes 
of most other States, a right reserved to the State to alter. amend or 
repeal charters of corporations, yet the said perpetual and exclusive 
authority or franchise to use the streete is one of the vested rights of 
peew which cannot be impaired or taken away as against the 

olders of bonds secured by said rk a 

The sales have increased rapidly (doubling about every six or seven 
years) as follows (in cubic feet): 
1903.1,511,723,900 ft. | 1901.1,166,594,864ft.| 1899. 928,775,400ft. 
1902.1,348,245,820 ft. | 1900.1,065,276,060ft. | 1898. 863,981,060ft. 

The net earnings applicable to interest on bonds, after deducting 


all expenses and taxes, as verified by our auditors, the Audit Co. of 
Illinois, and by our engineers, are as follows: 

a $620,879 | 1901......... $486,062 | 1899.......... $169,474 
Bs cccccncs 625,273 | 1900......... 492,820 | 1898.......... 464,071 


The interest on the outstanding bonds is only $284,000. Large sums 
from earnings have been used for extensions and improvements. No 
benefit has as yet been received in earnings from the new plant, 
which has been usder construction for the last two years, but itis 
now about ready for operation, and economies of operation provided 
for should materially reduce expenses. Sales of gas incre: over 12 
p. ©. last year, but owing to increased cost of coal on account of the 
coal strike, operating expenses were a little larger. With coal at nor- 
mal prices net earnings should largely increase the coming year Our 
engineers estimate that the earnings for 1904 should be $756,000. 
Although the company might, under ite exclusive franchise, charge 
higher prices, it has been its policy to sell at the lowest prices con- 
sistent with good quality and service. The price of fuel gas is 60 to 
80 cents and illuminating gas 80 cents to $1, according to quantity 
used. Regular dividends have been paid for the last forty-five years 
of not less than 6 p. c. per annum. 

The capital stock anthorized is $1,500,000; outstanding, 
$1,880,150; 6 p. c. preferred stock contracts, $2,769,800; both 
isenes reported as owned by the Western Gas Co., which in 
turn is controlled by the American Light & Traction Co. 
(compare p. 455 of RAILWaY AND INDUSTRIAL Section); par of 
shares, $50.—V. 79, p. 215. 

Mancie (Ind.) Palp Co.— Bankruptcy Proceedings,—Bank- 
ruptcy proceedings have been brought agaiast this company 
by its Treacurer, Gustav L. Jaeger, a creditor to the extent 
of $40,000, and other claimants. The company is a New 
York corporation, incorporated Feb. 17, 1888; capital stock, 
$250,000. About five years ago an issne of $250,000 6 p. c. 
gold bonds was made; of these, $94,000 are now reported 
outstandivg, with interest in default. In 1908 the company 
made a new mortgage to secure an anthorized issue of 
$700,000 bonds. Compare V. 77, p. 1536. The company’s 
financial statement of June 1, 1904, it is reported, shows : 

Assets, $1,269,036; liabilities, $267,895, which included $94,090 
bonds. The principal assets were mill buildings and plant at Muncie, 
$544,000; mill land, gas plant, pipe lines and oil land leases, $335,000; 
cash and accounts receivable, $55,000; timber lands on Mississippi 
River, $255,000; stumpage, river barges, water rights, etc., 42,0 30. 

In this city on Wednesday Judge Thomas of the United 
States District Court appointed Lee Oppenh-imer, 29 Liberty 
St., as receiver.—V. 77, p. 1536. 

Natural Food Co.—Fresident Retires,—President Henry D 
Perkins has resigned to devote his attention toan educational 
project in Maryland. At last accounts the company had 
authorized $8,750,000 common atock and $1,250,900 6 p. c. 





cumulative preferred stock and had outstanding $887,000 
first ere 5s, due July, 1912, total authorized issue, $1,- 
250,000. onial Trust Co., trustee.—V. 74, p. 99¢ 


New York & Queens Gas Co.—Merger.—This company, in- 
corporated on July 9, 1904, with $600,000 of capital stock, 
has filed at Albany a certificate of the merger of the New- 
town & Flushing Gas Co. (V. 71, p. 139,). Charles Thomas 
is President of the new compete. There are outstanding 
$300,000 5 p. c. gold bonds of the Newtown & Flushing Com- 
pany, due —— 1930, interest payable Feb. 1 and Aug, 1 at 
Union Trust Co., N. ¥Y. Miles of mains, about 39, Annual 
output, 80,000,000 to 100,000,000 cubic feet.—V. 79, p, 274. 


Newtown & Flushing (N. Y.) Gas Co.—Merger.—See New 
York & Qaeens Gas Co. above.—V. 71, p. 189. 


Niles-‘Bement Pond Co.—Common Dividend Reduced.— 
With the regular ay tong’ dividend of 11¢ p. c. on its pre- 
ferred stock, payable Aug. 15, the company has declared a 
semi-annual dividend of 3 p. c. on the common stock, being 
at the rate of 6 p. c. per annum, payable in two equal instal- 
ments on Sept. 15 and Dec, 15, to holders of record Sept. 10 
and Dec. 10, respectively. Previous dividends on the com- 
mon stock were: Year 1901, 6 p. c.; 1992 toJune, 1904, in- 
clusive, 8 p. c. per annum.—V, 78, p. 11138. 


Pacific Lighting Co.—See Los Angeles Gas & Electric Co. 
above. V. 76, p. 923. 


Pacific States Telephone & Telegraph Co.—Zarnings.— 
For the 5 months ending May 31 earnings unofficially re- 


ported: 
Five Ezchange Toll Miscel- Total Operating Net 
months. service. service, laneo i ses. earnings. 


us. wtincome,. expen 
1964....62,078,010 $606,223 $52,380 $2,736,614 1,980,380 6806,234 
1903.... 1,853,537 580,029 51,879 2,485,446 1,918,535 566,911 

Dividends for the five months on the $12,000,000 stock at 
the rate of 7 per cent yearly, as recently increased from 6 per 
cent, call for $350,090. Five months’ interest on the ont- 
standing bonds of the Sunset Company calls for $65,625; 
other charges, (?).—V. 79, p, 274: 

Perth Amboy Ship Building & Engineering Co.—Lease. 
—Receiver William P. Voorhees announces that he has 
leased the plant of the company at Perth Amboy to Lawis 
Nixon.—V. 77, p. 852. 


Pickands, Mather 
‘Tron Age” says: 

The firm owns Hemlock Mining Oo., is interested with the Lacka- 
wanna Steel Co. in the Verona Mining Oo. operating on the 
Menominee and Gogebic ranges; owns the Crete, Hobart and Malta 
mining companies; is interested jointly with the Lackawanna Steel 
Co. in the Scranton Mioing Co., with Jos. 8eliwood in the Cyprus, and 
operates the Sparta Mining Oo.—all om the Mesaba range. emlock 
will this year ship 125, tons, against 80,000 tons last season; 
Verona mine is permanently abandoned and will revert to its owners, 
but Baltic and Vivian, of the same company, will ship considerably 
more than last year. Mines of the Orete and Hobart companies are 
active, except for Troy, of the firstnamed; Maita ts being pumped 
out; Sparta is shipping etock, and Scranton is idle for the season. 
The unfavorable conditions that still prevail in the iron trade are not 
underrated, and Secretary and Ore Manager H. 8. Haselton thinks 
they may continue until late in the year, but it is considered advisable 
to make fair shipments this year. Oompare V. 78, p. 771. 

Pittsburgh Stove & Range Co., of Pittsburgh, Pa.—Cox- 
centration of Plants.—When the company was organized in 
1900, it acquired nine stove and range plants, Plans are 
now in process of execution by which all the plants except 
the Baldwin & Graham plant at New Castle, Pa., will be 
concentrated in Allegheny, Pa, These plans inclade the con- 
struction of a 7 story factory, warehouse and office buildin 
of brick and terra cotta, covering an area of 60x200 feet an 
an addition 80x100 feet; to the foundry of the Anshutz- 
Bradbury Co. The ‘‘Pittsburgh Gazette” says: 

The Rebecca Street (Allegheny) plant has been sold to the Joseph 
Horne Co., and the DeHaven plant, in Preble Ave., to William Duff. 
The Bissell plant, in Robinson 8t., Allegheny, is being used by the 
company for ite offices and for storage purposes.--V. 74, p. 730. 

Societie Anonyme Westinghouse.—Ba'ance Sheet.—See 
Weastinghonee Electric & Manufacturing Co. on page 624, 

Standard Telephone & Telegraph Co.—Receiv rship,.— 
Judge Audenried at Philadelphia on Jaly 20 placed this prop- 
erty in receivers’ hands on the spplication of the John A, 
Roebling Sons Co., which holds a claim against it for $6,000. 
The receivers are I. D. Ginhart, Auditor of the Keystone 
Telezhone Co,, and T. O. Atkinson, Treasurer of the Bucks 
County Trust Co. The Standard Company was incorporated 
in 1891, and owns, it is said: 

Eight telephone exchanges, with pole lines between Bristol, Hat- 
boro, Yardley, Qaakertown, Newtown, Perkasie, Doylestown and 
Langhorne, Pa., ead in New Jersey at Morrisville, Burlington and 
Riverside. 

Swift & Co.—Strike.—The packers gave out a statement on 
Thursday claiming that they were shipping 831 car-loads of 
fresh meat daily and had, at all points, more than 29,000 men 
at work, including : 

Armour & %o., 9,115; Swift & Co, 8,623; Nelson, Morris & Co., 
8,648; National Packing Company, 4,105; Libby, McNeill & Libby, 
821; Schwarzschild & Sulzbergar, 1,926; Cadahy & Oo., 1,431. 

Ona the other hand the frisnds of the strikers assert that at 
Chicago, where the tronbleis most general, there are 26,750 
men on strike, and that of perhaps 6,475 mon at work, only 
about 555 were recently unionmen. The livestock hand- 
lers in the yards of the Chicago Junction Riilways & Union 
Stock Yards Co, after striking, returnad to work, Nothing 
has come of the propositions to extend the strike to New 
York City and to forbid the freight-handlers of the railroad 
trom handling the packers’ products.—V. 79, p. 504. 


& Co. of Cleveland.—Status.—The 
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Toledo (0.) Coal & Clay Co.—Mortgoge.—A mortgage has 
been filed to the Security Savings Bank & Trust Co, of Toledo 
as trustee to secure $850,000 bonds for additions, etc. The 
company owns coal and clay properties in Michigan and 
Cambridge, Guernsey Co.,O, It is a consolidation of the 
Toledo Coal & Coke Co. and the Fremont Coal & Mining Co. 
The President is Chas. G, Hart, Adrian, Mich.; Secretary, 
C, O,. Mininger, Toledo, and Treasurer, C, B. Close, Toledo. 


Trenton Iron Co.—Sold,—See United States Steel Corpo- 
ration below. 


Triple State Natural Gas & Oil Co., Hantington, W.Va.— 

Mertgage.—This company has filed at Ironton, Ohio, a mort- 
age tothe Franklin (Pa.) Trust Co., as trustee, to secure 

$1,000,000 bonds of $1,000 each, dated July 1, 1904. 

United Frait Co.—Listed.—Tie New York Stock Exchange 
has listed $2,058,500 additional capital stock, making the 
total amount listed $15,782,000. Thecompany’s expenditures 
for investment purposes for the fiscal year ended Sept. 30, 
1908, and for the first eight months of the current fiscal year, 
have exceeded $2,000,000, and it is to cover this outlay by 
replenishing the working capital and retiring short-term 
notes issued to provide funds for these expenditures that the 
new stock has been issued. Some of the more important of 
these investment expense items are the following : 

Purchase of banana lands and transportation privileges in the Re- 
public of Panama. 

Advances to the Northern Ry. (Costa Rica) for construction. 

Purchase of banana Jands in Costa Rica. 

—— on account of cost of construction of three new banana 
8 . 

Purchase of securities of English company Elders & Fyffes, Ltd. 

Parchase of wharf at Philadelphia, Pa. mpare V. 79, p. 156; V. 
78, p. 2602, 2446. 

United Oil & Refining Co.—Status.—This company, which 
is mentioned in the annual report of the Central Oil Co, (see 
page 625 of to-day’s CHRONICLE), was organized in 1903 with 
authorized capital stock reported as $300,000 and acquired 
the property of the Union Oil & Refining Co, and the Na- 
tional Refining Co, A refinery has recently been completed. 


United States Cast Iron Pipe & Foundry Co.— Increase of 
Dividend.—This company has declared a quarterly dividend 
of 114 p. c, on the capital stock, payable on Sept. 1 out of the 
net profits of the corporation to the holders of record of Aug. 
11. From Dec. 1, 1899, to June 1, 1900, the quarterly rate 
was 1°{ p.c., but from Sept. 1, 1900 to June 1, 1904, only 1 
p. c., the present dividend, therefore, being an increase over 
the latter amount of 14 p.c., or at the rate of 1 p.c. per 
annum.-— V. 79, p, 107. 


United States Steel Corporation.—Purchase.—This com- 
pany has purchased with a block of its second mortgage 
5p. c. bonds for its subsidiary the American Steel & Wire 
Co., the wire plant of the Trenton Iron Co,, having an 
annual rod cepacity of 18,000 gross tons. The Trenton Iron 
Co. was incorporated in 1847 by Peter Cooper and associates, 
and has ever since been controlled by the Cooper-Hewitt 
interests. At the time of the sale its outstanding capital 
stock was $600,000.—V. 79, p. 504, 497. 

United Verde Copper Ce,—Dividends.—This company, 
whose dividend rate until the end of 1902 was 714 p.c. 
monthly (90 p. c. per annum) on its $3,000,000 capital stock 
(par of shares, $10), paid in 1908 at irregular intervals four 
dividends of 74 p. c. each, making 30 p.c, for the year. 
This year the dividends to date have been as follows: Jan, 6, 
Feb. 6, May 7, June 29, July 80(?)feach 74¢ p. c., or 8744 p. c. 
($1,125,000) for the first seven months. The bonded debt 
consists of $3,000,000 of 5 p. c. debentures.—V. 74, p. 484, 

Virginia-Carolina Chemical Co.—Directors’ Report.—The 
directors’ report, which was read at the recent annual meet- 
ing in connection with the statement of income and balance 
sheet (already given in the CHRONICLE, see V. 79, p. 267), has 
not been printed for distribution, but the following data from 
the account of the proceedings at the meeting published at 
the time in the daily papers have been officially revised for 
the CHRONICLE : 

The year’s business was on the whole satisfactory, the fertilizing 
business being the most profitable in the company’s history. While the 
Operations represent a falling off of 4 P. oc. in the number of tons 
sold, still the volume of business yielded $1,080,543 more than in 
the | gay year. The loss on the operations of the Southern Cotton 
Oll Oo. was due largely to the fact that the company crushed only 
about 60 p. c. of the seed which it expected to handle and that the 
operating expenses were correspondingly high. 

he capacity of the phosphate mines was greatly increased. Two 
plants were lost by fire, one of which is being rebuilt. Both properties 
were well insured. Conditions in the company’s mining properties 
in Germany have greatly improved. 

The facts regarding the $6,000,000 credit, which was ob- 
tained last August in the face of adverse money conditions 
to enable the company to meet some $2,500,000 of maturing 
notes, and to finance its requirements until its bills receivable 
were paid in the fall, were explained at the meeting by 
Chairman Henry Walters, who said: 

I took the matter to J. P. Morgan & Oo. They saw Blair & Co. and 
the Morton Trust Oo., and these three concerns joined in making the 
loan. It was finally agreed that the company should pay a commis- 
sion of $1,000,000 for a credit of $6,000,0 the company to give ite 
note bearing 6 p. o. interest, without collateral, for whatever part of 
same was Seed. , 
$6,000,000, giving notes for such amounts as it borrowed. The credit 
was for six months, with the option to extend it for six months more. 
The bankers to provide the $6,000,000 whether the company 
availed itself of it or not. 

Subsequently from the proceeds of the sale of $6,000,000 of 

referred stock, the company purchased $4,058,500 of the 

,000,C00 loan of Aug. 1, 1903, which was all it could pur- 


The company borrowed about $4,500,000 of the | 13938 





chase at a satisfactory rate, and a special fund was deposited 
in bank for the payment of the balance, which will mature 
Aug. 10,1904, The syndicate, headed by Blair & Co., re- 
ceived a commission of 6 p. c. for underwriting this $6,000,- 
000 of preferred stock. Only about $900,000 of the issue was 
taken by the shareholders. 

Secretary Crenshaw is quoted as saying: ‘‘The surplus cur- 
rent assets of the Virginia-Carolina Chemical Co. and ite 
subsidiary companies now amount to $14,300,000. The finan- 
cial condition of the company was never so good at it is at 
present, It is estimated that 1,200,000 tons of fertilizer 
can be manufactured this year and 400,000 tons of phosphate 
salt mined.”—V. 79, p. 267, 275. 

Washburn-Crosby Co., Minneapolis.—Stock,—The capital 
stock is $1,800,000.—V. 77, p. 774. 

Westinghouse Air Brake Co.—Sale of Electro-Pneumatic 
Control Devices,—See Westinghouse Electric & Manufac- 
turing Co, on page 624.—V. 79, p. 217. 

Westinghouse Electric & Manufacturing Co.—OUption to 
Subscribe,—On May 18, 1903, the company issued a circular, 
offering to its stockholders 90,000 of its on at 
$80 per $50 share, the entire number of shares being sub- 
scribed for. Ata meeting of the directors held July 21, 1904, 
it was unanimously voted to issue the remaining 50,000 
assenting shares in the treasury at $80 a share on the terms of 
the offering of May 18, 1908, to provide in part for an invest- 
ment in the bonds and shares of the Lackawanna & Wyoming 
Valley Rapid Transit Co.; for the purchase of shares and de- 
benture stock of the British Westinghouse Electric & Manu- 
facturing Co., Ltd.; for shares in the Canadian Westinghouse 
Co.; for the purchase of valuable electro-pneumatic train 
control patents, and for other capital expenditures. Of the 
50,000 shares above offered, 37,500 have been underwritten at 
the subscription price. 

Stockholders of record on Aug. 8, 1904, are offered the 
privilege of subscribing to said $2,500,000 of new ‘‘assenting” 
stock at $80 per share of $50, at the rate of one share of such 
new stock for every nine shares of existing stock. Subscrip- 
tions must be made on the official forms before 3 P. M. Aug. 
15, 1904, at the office of the company, No, 120 Broadway, ac- 
companied by a check for $30 for each share subscribed for. 
The balance of the subscription will be payable as follows: 
Sept. 30, 1904, $25 per share; Nov. 30, 1904, $25 per share. 
A transferable receipt will be issued upon receipt of the first 
payment in exchange for which stock certificates will be de- 
livered upon receiving the final payments. The second and 
third instalments may be discounted at the rate of 4p. c. 
per annum, but only at the time of subscription. Holders of 
the stock offered will be entitled to participate in any divi- 
dends declared for the quarter ending Sept. 30, 1904, Sub- 
scription rights for fractional amounts of stock may be pur- 
chased or cold at the New York office. 

Official Statemer.t.—See page 624.—V. 79, p. 511, 275. 

Whitney Estate.—Appraisal.—The appraisal of the estate 
of the late William C. Whitney was filed in the Surrogate’s 
Court on July 27, showing total value of New York real 
estate $2,120,400; personalty, $20,785,822; total, $22,906,222; 
debts, $1,672,121; net estate taxable in New York State, 
$21,234,101, on which the State receives a tax of $222,223. 
No stock of the Metropolitan Stree: Ry. of New York, in 
which Mr, Whitney was formerly a large shareholder, is 
included, thus confirming the report that he had sold his 
interest. The principal items of personal property, at their 
appraisal value, follow : 

APPRAISAL VALUE OF PRINCIPAL ITEMS OF PERSONALTY. 






























Standard Oll Co., shares..........cccccca. sesce. sees scecne-e- 87,978,400 
Congolidated Tobacco Oo., SDATOS. ....00.-..--2200 cennne senee 4,730,9: 
Consolidated Tobacco Company.........-.00- ----++ -0--00--0- 57,562 
Consolidated Tobacco Company syndicate subscription. ... 200,0 
ee cnae cantaneingeenosenacdsoceccencene 1,311.414 
Guggenheim Exploration Co., warrants..................-.- 682,500 
Option on 2,500 shares of Guggenheim Exploration Co. 

and 5,000 shares American Smelting..................-..- 25,000 
National Bank of Commeree............- ~ 337,014 
Equity in Mocre & Schley loan.......... 654,806 
Equity in Strong, Sturgis & Co, loan. siniees 19,747 
Participation, Union Oil & Lead Co.............. waenmaeniens 225,000 
Blecteie Vehicle O0., S006K POP...cccccccccccccccccccccccccess 38,250 
Electric Vehicle Co., gold bonds.... 127,800 
Nassau Light & Power Oo........... 70,000 
National Fuel Oo., stooks and bonds......... ae 91,800 
Public Service Corporation, stocks and bonds............... 37,520 
PLETE LLE TE AL AE EITC 50, 
New York Transportation Co...............-ceccccees sceceses 58,781 
Metropolitan Steamship Co. ........2......00..ecenesenecerens 58, 
oO ee 150,000 











Compare ‘‘New York Sun” of July 28. 





—Bilair & Co, in their August circular invite attention to 
the American Cigar Co, four per cent notes. The notes are 
guaranteed by the American TobaccoCo. and the Continental 
Tobacco Co., which latter companies are owned by the Con- 
solidated Tobacco Co., so that the combined stock capitaliza- 
tion back ofthe American Cigar Co. $10,000,000 notes is 
$364,000,000. Blair & Co. purchased the first issue of $5,- 
000,000 of the notes series A and subseqently the second issue 
of $5,000,000 series B. No more of the authorized $20,000,000, 
it is stated, will be required. See CHRONICLE April 9 page 

—Mr. Eugene M, Stevens, of Minneapolis, has removed 
from 127 Guaranty Building to the new Northwestern 
National Bank Building, where he has increased facilities 
for the transaction of his business. Mr, Stevens makes a 
specialty of commercial paper, investment securities and 
municipal, railroad and corporation bonds. 
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The Commercial Times. 


COMMERCIAL EPITOME 
Fripay Nie@xt, Aug. 5, 1904, 


Considering the period of the year, the condition of busi- 
ness has been satisfactory. In many markets summer dul- 
ness has continued to be experienced, but in those lines 
where it is customary at this season for merchants to begin 
preparations for their fall trade, a good volume of busi- 
ness has been transacted, buyers generally operating with 
a considerable show of confidence. In the speculative mar- 
ket there has been a wild advance in wheat prices, based on 
crop-damage reports. The prospects for the other cereal 
crops, however, have continued favorable. The Agricul- 
tural Bureau’s report issued on Wednesday showed an un- 
usually high average condition of the cotton crop, 






























































erchandise. August 1, July 1, August 1, 
Moshe of 5 1904. 1904. 1903. 
LATA ..2..20. coceccne cone eee t08, 7,316 9,000 7,002 
Tobacco, domestic ........hhds. 1,537 1,546 9,000 
Do! PATIL... 200 one 8.) 2,321,705 2,324,776 1,862,773 
Do’ 8. 443,753 443,944 241,874 
106,356 113,745 120,696 
None. None. None. 
337,406 264,0 465,569 
3 400 None. 
° x 10, 16, 
Cotton e 40,113 57,691 162,213 
} -_ a oeegen <1 eh 1m “a 
Spirits turpen eeeaee coee »600 , 
TaRcascescoces cances cocces eee. 3,571 2,081 1,834 
E 1,500 2,100 2,500 
11,000 = 0, 
None. one. None. 
339 627 
6,329 10,579 8,666 
2,318 310 01 
None. None. None. 
72,800 96,500 50,000 

















Lard on the spot has dragged, there being only a light de- 
mand from exporters, and refiners have been indifferent buy- 
ers. Offerings have been moderate and prices have gradually 
yielded. The close was quiet at 7:26c. for prime Western 
and 6'65c, for prime City. Refined lard has had only a small 
sale and prices have been easier, closing at 7'30c. for refined 
for the Continent. Speculation in lard for future delivery 
hag been quiet and there has been a gradual sagging of prices, 
no support being given the market. The close was quiet. 


DAILY OGLOGING PRIORS OF LARD FUTURES IN CHICAGO. 
Sat. ion . ed. = Thure Fri 
Sept. del’y........ 7°00 6971 6°95 6:90 697%, 6:90 
Oct. del’y......... 707% «67:05 70319 «6°95 7°05 6°95 


The demand for pork has been light but there has been no 
pressure to market supplies, closing steady at $14 25@14 75 
for mess. Cut meats have had a limited sale at steady prices. 
Tallow has been in moderate demand and steady at 4c. 
Cotton-seed oil has been quiet but closed more active and 
firmer at 263{@27c. for prime yellow. Butter has continued 
in fair demand and at steady prices. Cheese has been in lim- 
ited supply and steady for choice grades. Fresh eggs have 
been in fair demand and firm for best selectione. 

Brazil grades of coffee have been firmly held with offer- 
ings of commercial grades limited, due to comparatively 
light stocks. There has been some improvement in the trade 
demand and the close was firmer at 7i¢¢, for Rio No.7 and 
8lgc. for Santos No.4. West India growths have been in 
moderate demand and firm at 9c. for good Cucuta and 
1034¢. for good average Bogota. Kast India growths have 
been steady. Speculation in the market for contracts has 
been moderately active, and on bullish crop news prices have 
advanced slightly. The close was firmer. 

The following are the closing asked prices: 


BER ccctecenns 6'106. ; DeC.....20.c.200 6°45c, | April............ 6'856. 
Bept.......---- 6°156. | Jan. .......cecee 6550. | MAY... .000c--... 6°950. 
OCB .nccwee---- 6256. | March......... 6°75c. | July. seconcteooee . 7100. 


Raw sugars have been in active demand and higher, clos- 
ing firm at 4c. for centrifugals, 96-deg. test, and 39 16c. for 
muscovado, 89-deg. test, Refined sugar has been in fair de- 
mand and higher, closing at 5°05c. tor granulated ia bbls, 
Teas have had a moderate gale. 

Kentucky tobacco has been sparingly offered, refi-cting 
light stocks; prices have been firm. Business in the market 
for seed-leaf tobacco ha; been quiet, owing to light offerings, 
and prices have been firm, Sumatra tobacco has had only a 
limited sale. Havana tobacco has been more active, a large 
sale of R -medios being reported. 

Prices for the week show only a slight change in the 
market for Straits tin. A moderate business has been 
transacted and the close was steady at 26°75@%7c. Ingot- 
copper has been quiet, closing at 12°;@12%{c. for Lake and 
1234@12%¢+. for electrolytic. Lead nas been quiet and un- 
changed at 4:15c. Spelter has weakened slightiy. closing at 
4°85@4'90c. Pig iron has been in better demand, closing at 
$18 76 for No. 2 Northern and $13 25 for No. 2 Southern, 

Refiued petroleum for export has been steady, closing at 
7'70c. in bbls,, 10°40c, in cases and 4°80c,in bulk. Naphtha 
has been steady at 111¢c. for 71 degrees and 120, for 76 de 
grees, Credit balances have been unchanged, closing at 
1'50c. Spirits turpentine has been quiet and easier, oe 
at 5537@56!jc. Rosins have been steadier, closing at $2 7 
for common and good strained. Hops have been firm, Wool 
has been in moderate demand and firm. 


10,000 | Sept. 1, 1908, 





COTTON. 
Fripay Nia@st, August 5, 1904, 
THE MOVEMENT OF THE CROP as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 5,953 bales, 
against 14,343 bales last week and 14.770 bales the previous 
eek, making the total receints since the 1st of Sept., 1903 



































week, 
7,117,518 bales, 7,636,338 bales for the same period of 
1902-8, showing a decrease since Sept. 1, 1908, of 518,810 bales, 
Receipis at— | Sat, | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston......) scccoe| sccoes 73. 6 9 282) 320 
PLAPthUF,&C) cece] scenes] coreee Qf re Pes Bere 
New Orleans...) 1,485] 53) 99 266) 348 111) 9,361 
Mobile .........| -ecese 233| 389 O asl use 630 
Pensacola, &0.) ...-2+) sacan-| conene | ceseee | coneee | seseee eeeeee 
Savannah...... 168 74, #110, 108 # 100 3 86-58 
Brunsw’k, &0) .ec00.| ences] cones Gh sceael sacaxsl “ceeuan are 
Oharleston .. . weascs| conans| cosees} coccce cnnese 1 
NS ee Re! ES RS ee eer ree 
Wilmington....| ...... ae ee My ak 1 8 
Wash’ton,€0.)  coce! ences) sone eae ee ae ae . 
Norfolk... .... $1; 213) 431) 124 92 20| 961 
N’p’t News, 0.) s..2.|  ..2-2- sash “sbkail Seeds 163} 168 
New York...... 63 OM seiaiN Sevdin 50] ..200 147 
Boston......... ae See 5 83} 322 
Baltimore......|  .... ft porte Biers: ue: | pean 234984 
Philadelp’a,@o| 30 ar WEN dconcel saneoe 40/198 
Tot. this week.) 1,839 678 1,881! 514 604! 937! 5,053 
The follo shows the week’s total receipts, the total since 


the stocks to-night, compared with last year. 
































me 1903-04 | 1902-03. Btock. 

“aa | oo rea eae ae | sade 
week. | 1, 1908. | week. | 1, 1902. , 

Galveston...| 320/2,889,596| 436 2,092,140, 3,929 1,647 
PL AP, 60.) e000 104,029] sa... 154,105) aseee conan 
New Orleans} 2,361/1,996,507} — 540/2,807,588) 90,889) 87,146 
Mobile. .... 680, 200,023 4) 214,966 358 874 
Prencoln, 6.) ..-0n0 182,853) 100) 156,038|__—....... ona 
Savannah...| 558/1,144,686|  61/1,297,183| 12,668] 3,630 
Br'wick, 0.) ...... 120,760] ..... -| 180,623}... 138 
Charleston. 1) 155,448) ...... 209,698 548 121 
P. Royal, &6.) ...... 1,290) ...0.. * eer ree 
Wilmington 8} $21,413] 44] 329,664 289 200 
Wash’n, 0.) ...... 336] ..... ‘ eo conti 
Norfolk ..... 961| *482,509} 19) 509,034) 1,890 93 
N’portN.,&o| 168) 21,979| 125| 25,039|_—..... _ 
New York... 147| 18,780] ......| 36,633, 38,588] 164,644 
Boston... .... 822 32,376] 102) 98,661] 2,277] 4,000 
Baltimore... 284 30,503, 63] 47,177 648 188 
Philadel,@c.| 198; 14,526) 105| 27,056 829 585 
Totals..... 5,053 7,117,518! 1,599'7,636,826| 92.906! 212.701 





“* 6,085 bales added as correction of receipts since Sept. 1. 
In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 




















Receipts at— | 1904. | 1903. ; 1902. | 1901. | 1900. ; 1899. 
Galves'n, &0. 320! 436| 2,285, 3,555 194 469 
New Orleans 2,361 540 2,38 4,843 1,038 1,775 
Mobile .. .... 630 4 403 85 55 118 
Savannah ... 558 61 225) 1,275) 1,566 492 
Ohas’ton, &6. a -| 1,862) 11 5 21 
Wilm’ton &o 8 44 66 83 11 2 
Norfolk . .... 961 19) 92,249) 1,654 444) 1,897 
N. News, &c. 163 125 ae 673 78 
All others... 951 870} 2,517) 6,546 529] 3,718 
Tot. thiswk.| 5,953, 1,599 11,946 18,003) a 8,065 
Since Sept. 1/7117,518'7636,828'7449,025|75 23,346/6537,016|8400,252 





The exports for the week ending this evening reach a total 
of 16,508 bales, of which 7,470 were to Great Britain, 1,001 
to France and 7,082 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1. 1908, 


















































Week Ending Aug. 6, 1904. | From Sept. 1, 1908, to Aug. 6, 1904 
Boxports Exported to— Bazported to— 
trom— Great | | Oonté-| Jotal| Great Conti- 

Brav'n,| 779%) nent, | Week. Britain. |2rance| fone, | Total. 
Palveston.....| seco l cobéadl aadadl D cesess 708,693/816,619| 720,559] 1,880,871 
Pt.Arthur, &€.) ...... ee eer Bes 17,116] ...... 78,817| 90.488 
New Orleans..| 8,102 450 8,798, 7,850] 880,741/267,712| 649,295/1,747,843 
Eee eer | idetedh: aeanail). saad 87,630| 15,308] 66,065| 119,898 
BM eniicl coaseal: sateial’. acnceel olaase 62,392) 18,601] 65,794) 181,787 
MVAMMARsr.002] ceccce] coccce] coccce] coccee 181,087) 56,200) 590,208) 827,629 
cnesl <cosed] cocesel cosacel scocse 84.901! ...... 7,224; 92,125 
GRnerleStOM cc.) cccce] soccce!| coccce] ceccce]  coccce eas 43,055) 48,065 
Port Boyall....| scccce| scccce] coccce| seccee]  -cecce +e eee oo-0 
SE RE BP TS 78,290) 6,850} 234,458] 914,607 
ES OE BER EARS 100) 100] 2,33) 900) 5,174) 2.767 
N’port N., &¢.. 886, dt essese 836 4,153} sotess 8,649 7,£07 
New York..... 801, 551, 1,729 8,061) 262,980) 27,436) 185,634] 478,100 
Boston........ RO said ths 2,787} 108,419] ..... 6,101} 114,620 
Baltimore... BOM nitadl assed 804) 58,489 ...... 89,690] 98,119 
Philadelphia...) ......!  -.ces] cesses eon 40,444) .cceee 4,071} 44,616 
jan Fran., 40.) ...... 1,405, 1,405 87) weseee 46,741| 46,768 

Total... .... 7,470, 1,001, 7,082) 16,508 /2,647,568,706,160|2.742,120 5,006,848 
Total. 1008-08," 7.740 _ 185 7.890 14,764'8,984 941'781.987/8,049,48%16,6 '.810 
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In addition to above exports, our telegrams to-night also FUTURES.—Highest, lowest and closing prices at New York, 































































































give us the following amounts of cotton on shipboard, not < « = o @ > «© 
cleared, at the ports named. We add similar figures for apdoptopsop optonke oes 4 ORSORE 
New York, which are prepared for_our special use by aE iss fee ager Bases! 
Messrs. Lambert & Barrows, Produce Exchange Building. ze Es Eelks leobes mes Ht e Bs B! Esai ‘ 
| ON SHIPBOARD, NOT CLEARED FOR— Pere: | i| i| i iti] "il vi | ri | i i| i| 
Aug. 5 at— | Great |, | Ger- |serrgn| Soccer | steak. - - =o 
Britain Fr'nee many. For'gn) wise, | Total. ryortoue ©; gi oo oo ©) ©e eo OO it 8 
—— — om —_— 1 sa co @ sx) ©O We 
egg $23) sig oes) eisai 10 1@ 19 “@ fe is je -@ ie 1a a8 18 58 
00, 200, 132,468 ©, © © ©© ©, © oS SS Be 
<n Phen | sas}! i ft! fi Sl Ss! le 3a a! 3a co me !! | F 
“@so| “886, 1,240 _— Em me 
anaae 00| 37.788 ») 2 & Se oo oF Se Te TT 
pence ae Ea Ree se aT ia ie OS Fo 85 FE FE FF ST ET oe [El 
Total 1904..| 2,349 105; 1,448 617 Seed 7,237 85,669 rey - ©, ©© ce *, ce ge oS " ~ 
ee ,67 y | , 874 oo © o To @ co o wb ° 
Feel iseR| aval 924] HG7al VOtdl AMS] BBE) febzze $5.3 38 58% $8 $8 52 
Speculation in cotton for fature delivery has continued on|!! !! |! 23 @' eo aa ot an 2 ae |! Ip 
a moderate rcale only, and there has been an easier tendency|,;g :9 |@ “e "eo “es js -8 ‘ets -a 1@ ef 
to prices, The principal factor of the week was the montbly on @¢ Ge .© es oe es os m8 
report by the Government’s Agricultural Bureau, which|!! |! |' g6 & ge '® ae 6 a0 so !! |S 
made the av-rage condition of the crop 91°6, which has been ee Se Se. 
exceeded only once in August during the last fifteen years.|,, ,; ; © © SO © CO YO SO CO | || 
The acreage planted in cotton is the largest on record; == ¢ $6 £5 SS SB ga Sz > 
therefore, with the present favorable prospects, the indica-||@ 1@ 19 3s '@ » 1@ w© 9 98 & {9/8 
—_ st hay © a crop = —> i) td p 88 & SS ee eo we we wo | ||P 
tlaenced by the promising crop prospects as shown by the 2 F FR OF BA AA Ya OS . 
Burean report, moderate selling by bearish interests has de- | ~ no - a ves m9 pens = on 
veloped. At ths decline prominent speculative interests; || |) | 1 > ¢ : be , «+ ve 
here me buyers; they operated, it was understood, on the $3 && $2 £38 88 Se ; |e 
theory that during August the condition of the crop usually |!® '9 |? 1} 9 18 8 189 8 1@ 18 18 |S 
deteriorates. They therefore are inclined to look forless;;; |; |; 2 © ef €% o; OF SL Cc | "3 
favorable crop news this August, which, should it materialize, £8 5S S82 $3 & S88 ss SE . 
would have a tendency, it is believed, to bring ehorts into «6. és ee «x an ne ee Se 
the market as buyers, The crop news for the week, how-|!! ao! 3! 33 43' 3a Ga ca 3a am Soo !! Ip 
ever, bas been of a decidedly favorable character, Business| ;9 Tog “9 “§$ Te SS TS “Ss “8S 7S °F 18 i 
in actual cotton has continued slow, spinners generally being a a tine Oe ee 6. Ose oe oe 
reported as light buyers. To-day there wasaslightupturn|!! ¢! og! a3 3! 35 a4 a! 34 wo oo !! . 
to prices but the trading was quiet. Toward the close bull Sa 6S LUE Ee eS 
interests became more aggressive and final prices were 1@16 Pit db u@ ap where Si@iwVWyBae | 
points up for the day. Cotton on the spot has been easier, S * tk & Be | = 
closing at 10°45c. for middling uplands. a9ie@iegieg 18 189 1e@ 18186 18 Ie 8 y 
The rates on and off middling, as established Nov. 18, 1903, oe, ae ae ee SE, a $ 
by the Revision Committee, at which grades other than] | '! |! 1's Is 4 le 'S I 40 I 








middling may be delivered on contract, are as follows. 
Fair.......--.......----+--0. 1°80 on | Qood Middling Tinged ..c. Even THE VISIBLE SUPPLY OF OOTTON to-night, as Made up 
wsoes 0°96 On | Strict Middling Tinged.... 0°06 of | sable and telegraph, is as follows, F stocks, as we 


Sate Ores Middling..-.-. 0°62 on Middling Tinged. .-----;--+ 0.12 of | us the afloat, are this week’s returns, and consequently all 

Swit Low Middiing-...-. 0-14 of | Low Bilddling Tinged. 030 on | ‘oreign figures are brought down to Thursday evening, 

Gee eiateeamey — Fad aaeernen ee tha te treat tenet eee ee rae 
canes wonmmman ug. 5,, « item of exports from the Un 

Good Ordinary... ........ 1°00 of | Striet Low Mid. Stained... Dr ¢ aciading in it the exports of Friday only. ° 


Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained... 1 1904 1908 2908 see0 
On this basis the official prices for a few of the grades for | sxe at Liverpool... bales. 319,000 371,000 537,000 512,000 
28,000 16000 18,000 000 













































































































































































































the past week—July 30 to Aug. 5—would be as follows. 3eoek at London... ...--..- / ’ A 
can ’ Stoek at Manchester......c.0...- 27,000 36,000 ....... ... a tat 
UPLANDS. | sat. | Mon|Tues! Wed Th. | Fri. Totai Great Britain stock. 373,000 423,000 555.000 520,000 
oatiaedmitianiennnaesianages | sock at Hambarg............. 41.000 34.000 20.000 19,000 
Good Ordinary.......... eos--e-| 9°70| 9°70| 950) 9°45! 9°45| 9°45 | took atBremen.............. 109,000 114,000 73,000 81000 
BT EE teseicnccssnnenes 10°32 |10°82 |10°12 |10°07 |10°07 |10°07 | jtoek at Antwerp......-..~.. 4000 4,090 5.000 3,000 
| IES 19:70 19 70 19 50 |10 45 10°45 19:45 és00k at Havre.... ............ 106.000 98,000 106,000 102 
Good Middling................. 1°14 |11 14 |10°94 |10 89 |1uU°89 ‘89 | ét00k at Marseilies............ 4,000 3.000 ,000 
Middling Fair.......... ........ 11°66 |11°66 |11°46 |11°41 |11°41 |11-41 | ftoekat Barcelona........... 35,000 17,000 32, 30, 
GULF. | Sat. | Mon/Tues| Weal Th. | Fri. | Nock atTriestescc. 2. (18,000 16.000 9:00 _16:290 
Good Ordinary............---. 9°95 | 9°95| 975 | 9°70| 970| 970 Total Continental) stocks.. 332,000 305,000 — 282,000 276,200 
Low Middling.............+ ««e2|10°57 |10°S7 |10°37 [10:32 |10°38 10:32 Tera) Ee ee ~~ 705,000 692,00G 817,000 796,200 
hecee: conccesscscseooass 19 95 |10°98 (10°75 19:79 0°70 10 70 | India cotton tforEarops 78.000 97,000 31.000 - 
econe en ceescecece|h) 39 |11°39 | 11°19 |1i'14 |11:14 14°14 | Amer. cotton sfleatfor B’rope. d 30,000 91000 125,000 
Middling Fair.................. 11°91 |11°01 | 11°71 | 11°66 |11°66 |11°66 Saypt, Beosilfe.. ny faye y+ yess Pry sed 
4 exandria, Egyp woo * < * ‘ * 
STAINED. Sat. | Mon!Tues Wed| Th. | Fri. Steck ia nembes, india...cen. 4 tk] Prope e pay 
— n Uo states —_ 12.701 182,40 03, 
Low Middling ..........00--.+«+ 9°20 | 920/ 900) 8-35 | 895 | 8:95 | Stock in U. 8. intesion towne... 67,958 16,652 64926 154163 
SD. consdanacseanaenne endo 10°20 10°20 |10°00 | 9°95 | 9°95 | 9°95 | United States exports to-day. 5,504 22 5,653 8 852 
Strict Low Middling Tinged.../10°36 |10°36 {10°16 |10°11 {10°11 /10°11 Toval visible {500.458 1,601,425 1,641,988 2,008,172 
Mia Tinged......... 10 70 |10°70 |10°60 | 10°45 | 10°45 |10°45 supply .......1,500, 601, 641, 008, 
, - Of the abeve, totals of American and other descriptions are as follows: 
The quotations for middling upland at New York on i motes. snagee seeene cages senses 
- € > ~ oseeneecs - . ’ 
Aug. 5 for each of the past 33 years have been as follows. ee eee. 20,000 82,000 ...’... poten 
1904....0 10°45 | 1896....0. 7% | 1888....0 11 1880....0119,¢ | Jomtinemtal stocke....cne wu 209,000 217,000 208,000 202, 
1903 ....2.12°75 7346 1887..... 10 1879 11 Amerioan afloatfor Burope... 55.000 30,000 91,000 125,000 
1908...... 87% 615, | 1886 18 18 Jnited States sock..........- 92.906 212.701 182.409 303,957 
1901...... 81i¢6 71336 | 1885.~...10714 | 1877.. Gnited Statesinterior socks. 67,958 16,652 64,926 154,163 
1900...... 94s 7% |1 $84 --ceeeh} 127 ono} Tnited Statesexportato-day.. 5,594 72 5,653 8.852 
1899... Sie 4 - coven. SOD Total American............ 664,458 775,425 995,988 1,190,972 
1898 ...0. Glig 12% 181,, | 1874......17 Basi Indian, Brasii, ac.— 
1897...... 8 a~-~a 115;g | 1881....12l;¢ | 1878..... 20% Uiverpool 6t0ck..cc-.-. voce 104000 104.000 93,000 115,000 
MARKET AND SALES. P (ends stock... 000 16,000 18,000 8,000 
The total sales of cotton on the spot each day during the | Manchester stook........ $000 wncernns enn e anes 
week are indicated in the followmg statement. For the | Saimanmes snogee = arose (Sieoo | si'oee 76 ooo 
convenience of the reader we also add = ne ~ _— i Brasil, &0, —— 20,000 14,000 18,000 33.000 
a glance how the market for spots and futures closed on it... 75,000 12, y . 
ade days. en ee Steck in Bombay, India... 401,000 491,000 334.000 464.000 
Total Kast India, &........ 836,000 826,000 646000 817,200 
JALBS OF BPOT & CONTKEA\T Total American............ 664,458 775,425 995,988 1,190,972 
SPOT MARKBT i Totai visible supply cas .1,500,458 1,601,425 1,641,988 2,008,172 
CLOSED. BT | Es- | Gon-| Oon-| . ‘ aiddling Upland, Liv l.. 6024. 6°66d 474. 439d. 
OLOSED. | port. | sump.| iraci. | “¢'>- aiddling Upland, New York.. 10456 12°75¢ 6. 8e. 
—— | Sgypt Liverpool 715;44 913, 6d. 759d. 61494. 
Saturday ..|Qulet............/Steady......| 106] ....| | ....| 106| °erav.RoughGood,Liverpoo! 10-30. 7 a 
Monday....| @aiet..-......... steady ...... «-s-| 176) 200) 376] Sroach Fue, ag eg 54a 513,44. 49, 4d. 449d. 
a RE id oh weeny. nha +H onde = finnevelly Good, 9D o20 53d 533 1. 4 a — 
ay ° W] SLORAY --2---) =o + sone Continental imports past week have been 11, ales. 
Prampey Gusts cc focapeee|%89) 86) $00) 2,080 | The. above figures for 19.4 show a decrease from last week 
—— | of 94,209 bales, « decline ot 100,967 bales from 1903, a decrease 
Total..... cnnnnesnnnen renee: leneecoessnenns) 306 1,128) 1,300! 2,734 ! of 141,530 bales from 1902 and a loss of 57,714 bales from 19J1. 
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At THE INTERIOR [owns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 












































corresponding period of 1 is set out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 5,197 bales, and are to night 51,306 
bales more than same period last year. The receipts at all the 
towns have been 3,013 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Aug. 5 and since Sept, 1 in the last two years are as follows. 


1903-04. 1902-03. 
A st 5. i | ie 
we or aor 





514.202) 





551 747,218 
| 254,168, 58 208,404 
ERAOE  xcses | _ 29,605 
121,821 53° 162,297 
1, 32,220 277. ~=—-87,011 
196,042 218 261,830 
Total gross overland.........., 3,4541,132,184 1,157 1,446,455 
Deduet shi nts— | | 

Overland to N. Y., Boston, &c.. 951) 96,184! 270 209,527 
Between interior towns.... ... 365, 81,404 137 80,102 
Inland, &o., from South........ 2,015, 100,042) 4,610 70,960 
Total to be deducted.......... 3,331 227,630 £,017 330,589 
Leaving total net overland”..| 123| 904,554) 13,860 1,115,868 

* Including movement by rail to Canada. t Deduction. 


The foregoing shows that the week’s net overland movement 
this year has been |123 bales, against —— bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 211,312 bales. 

' EEL PR 1903-04. 1902-03. 

. Rn ets 

ae rr" Since Sinee 

| Week. | Sept, 1. Sept. 1. 
Receipts at rte to Aug. 5......., 5,953.7,117,518 1,599/7,636,328 
Net overland to a — aE 123, 904,554 {3,860/1,115,866 
Southern consumption Aug. 5..... 28,000 1,972,000 30,000/1,948,000 


Week. 

















otal marketed...........---.. 34,076 9,994,072 27,739|1( 700194 
interior stocks in excess..... .... *5,197| 56,356 °2,795| 146,426 
Came into aight during week. 28,879 ......... 24,944) ... ... 
Total in sight Aug. 5..........  -e«0-- 10050428 __..... 10653768 
North. spinners’ tak’gsto Aug.5. 7,799 2,102,378 ...... 2,087,410 
* Decrease during week. { LessthanSept.1. { Deduction. 
Movement into sight in previous years. 
Bales. Since Sept. 1— Bales. 
47,332 | 1901-02-—Aug. 8....... 10,295,857 
43,192 | 1200-C1—Aug. 9.......10,306,751 
36,693 | 18: Aug. 10,...... 9,085,508 
36,298 | 1898-99—Aug. 11 11,119,877 
































QuoraTions FOR MippLinG CoTron aT OTHER MaRKETS.— 
Below are closing B pres magn of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 









































Week ending|- a cnt tube ee 
Aug. 5. | Sat’day. | Monday. | Tuesday.| Wed’day.|Thursd’y| Friday. 
Galveston...| 10114, | 10%yg | 101, | 10% 10% «| 10 
New Orleans 1053 105, 1033 |: 1033 1033 | 1038 
Mobile ...... 10% 10% 10% =6| 10% 10% | 10 
Savannah...| 10% 10% 10% | 105 10% | 10% 
Charleston | ...20. | enceee | ceweee | ceneee | eneene wenees 
SEEN: | occu. aeceee | aeabee 1 ancses. UC uaanes” F ceacee 
Norfolk ..... | 10% 0% 10% 10% 10% | 10% 
Boston...... 10°70 | 10°70 | 10°70 | 10°50 | 10°45 | 10°45 
Baltimore.... 11:25 | 11-25 | 11:25 | 11:25 | 11:25 | 11:25 
Philadelph’a| 10°95 | 10:95 | 10°75 | 10:70 | 10:70 | 10°70 
Augusta.....| 10% 10% 10% | 1053 10% 105, 
Memphis..../ 1038 1038 10% 101g 108 10% 
St. Louis....| 10% 1053 1053 101g 1038 1033 
Houston ....| 1053 1053 105 1038 10% 10% 
Little Rock..| 10 | 10 10 10 10 10 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atilanta......... 104g | Louisville..... 10% | Natchez. ...... 10% 
Columbus, Ga.. 10 Montgomery... 10% | Raleigh........ 10% 
Columbus,Miss 8% | Nashville...... 1049 | Shreveport.... Q9llig 
New ORLEANS OPTION MargkKeT.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows, 
= Sat day, | Monday, | Tweaday, Wed'day,| Thured’y| Friday, 
July 3 | Aug. 1. Aug. 2. | Aug. 3. | Aug. 4. | Aug. 5. 
JULY— | | | | 
Range... — -—| — --| ~ --|) —~-=-| —--—+ —--=— 
Closing, — == = ==) ===) ===) 5-2) = 22 
AvGusT— | 
Range .. 10°17-"22/10'22--85 |10°12--47 10°10-"17/10°13-"17/10°19-°25 
ae + 10°19- — 10°39- —,10°15- ~ |10°16-"18)10°17--18 10-25-27 
EPT.— | 
Range ..| 9-76-84 9°82-'97| 9°68-"97| 9°57-"65| 9°54-63) 9°64-75 
Clo ing... 977-78 | 994-95 9°69--70) rerstien 9°65-"66| 9°73-"74 
OcTOoB’R— 
ange ..| 9°52-"60) 9-58~-73| 9°45-"74) 9°32--44) 950-44) 9-44-53 
poe &..| 953-54) 9°71--72, 946-47) 937-38) 9-44-45, 9°51-"52 
Range ..| ooo-anl 9°55-"70| 9°43-"69) 9°29-40| 9°28--43, 9°41--51 
oe » 951-52) 9-62-70, 9-43-44 9-35-36) 9°42-'43) 9°49-'50 
ONE— | |* | 
Spot... | Steady. steady. uiet. | Steady. | Steady. | Steady. 
ptions.| Steady. V’y st’dy  Birily et’y| Steady. | Steady. | Steady. 
WEATHER REPORTS BY TELEGRAPH.—Advices to us ty 


telegraph from the South this evening indicate that rain has 
been quite general during the week, and that at many points 
it has been beneficial. From portions of Arkansas and Mis- 
sissipp), however, there are complaints that too much rain is 
damaging cotton. Damage from the boll-weevil is claimed 
to have resulted in Southwest Texae, and deterioration on ac- 
count of drought is reported in northwestern districts. From 
Atlantic sections and Tennessee and Alabama advices indi- 
cate that the crop is progreesing very a 

Galveston, Texas.—There is much complaint from boll- 
weevil damage from Southwest Texas, and deterioration is 
reported in Northwest Texas as a result of dry weather. 
Rain has fallen on two days of the week, the rainfall being 
eleven hundredths of aninch, The thermometer has aver- 
aged 81, the highest being 87 and the lowest 74. July rain- 
fail three inches and forty-one hundredths, 

Abilene, Texas.—There has been rain on one day of the 
week, rainfall reaching six hundredths of an inch. The 
thermometer has averaged 80, ranging from 68 to 92, Month’s 
rainfall two inches and seventy-one hundredths. 

Brenham, Texas,—It has rained on three days during the 
week, the rainfall being one inch and twenty hundredths. 
The thermometer has ranged from 70 to 90, averaging 80, 
July rainfall four inches and eighty-six hundredths. 

Christi, Tewas,—There has beer rain on one day 
during the week, the precipitation reaching four hun- 
dredths of aninch, Average thermometer 77, highest 88 and 
lowest 76. Month’s rainfall one inch and ninety-three 
bundredths. 

Cuero, Texas.— We have had showers on four days during the 
week, the rainfall being thirty-three hundredths of an inch. 
The thermometer has averaged 88, the highest being 97 and 
yt gee 69. July rainfall two inches and fifty-nine hun- 

r 8. 

Dallas, Tewas.—The week’s rainfall has been fifteen hun- 
dredths of an inch, on one day. The thermometer has aver- 
aged 82 and ranged from 67 to 97. Month’s rainfall, ninety- 
one hundredths of an inch. 

Henrietta, Texas.—It has rained on two days during the 
week, the rainfall being sixty-seven hundredths of an inch, 
The thermometer has ranged from 68 to 100, averaging 84, 
Month’s rainfall two hundredths of an inch, 

Huntsville, Tecas—Rain has fallen during the week to the 
extent of thirty-eight hundredths of an inch on one day. 
Average thermometer 88, highest 97 and lowest 68. 

Ki , Tewas.—Rain has fallen during the week, to the 
extent of one hundredth of an inch, on one day. The ther- 
mometer has averaged 82, the highest being 95 and the low- 
= bd Month’s rainfall one inch and eighty-three hun- 

redths, 

Lampasas, Texas,—Rain has fallen on one day during the 
week, to the extent of sixteen hundredths of an inch, The 
thermometer has averaged 82, ranging from 65 to 96. July 
rainfall, two inches and fifty-six hundredths. 

Longview, Texas.—We have had rain on two days during 
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the week, The rainfall reached one inch and eighty hun- 
dredths, Thermometer ranged from 69 to 98, averaging 84, 
July rainfall, four inches an -seven hundredths, 

Luling, Texas.—July rainfall, inches and forty-two 
hundredths, 

Palestine, Texas.—We have had no rain during the week. 
The thermometer has averaged 80, the highest being 91 and 
jad ge 69. Month’s rainfall two inches and forty hun- 


ithe. 

Paris, Texas.—We have had rain on two days of the week, 
the rainfall being one inch and five hundredths, The ther- 
mometer has averaged 84, ranging from 65 to 99, July rain- 
fall two inches and fifteen hundredths. 

San Antonio, Texwas.—We have had rain on one day of the 

tt week, the rainfall being thirty hundredths of an inch. 
Phe thermometer has ranged from 70 to 94, averaging 80. 
Month’s rainfall three inches and fifty hundredths. 

Weatherford, Texas,—The week’s rainfall has been nine 
hundredths of an inch, on two days. Average thermometer 
84, highest 98, lowest 70, Jnly rainfall one inch and twenty- 
two hundredths. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the precipitation being twenty-two hundredths of an 
inch. Thermometer has averaged &1. 

Shreveport, Loutsiana.—We have had rain on two days 
during the week, the rainfall reaching thirty-nine hundredt 
ofaninch, The thermometer has averaged 82, ranging from 
69to094. July rainfall two inches and eighty-nine hundredths. 

Vicksburg, Mississippi.—There has been rain on five days 
during the week, the precipitation reaching one inch and 
twenty hundredths. The thermometer has averaged 80, the 
highest being 90 and the lowest 67, 

Leland, Mississippi.— July rainfall, four inches and eighty 
hundredths, 

Meridian, Mississ‘ppi.—Too much rain, damaging cotton 
in some localities, 

Little Rock, Arkansas.—The cotton crop is very spotted 
and is below the average in consequence of too much mois- 
ture and lack of cultivation. 
days of the past week, the precipitation reaching one inch 
and three hundredths. The thermometer has ranged from 
68 to 91, averaging 79. Month’s rainfall, three inches and 
sixty-nine hundredths. 

elena, Arkansis,—Too much rain is damaging cotton. It 
has rained on three days of the week, the rainfall reaching 
two inches and sixty-three hundredths. Average thermom- 
eter 79°4, highest 90, lowest 67. July rainfall four inches 
and thirty-two hundredths. 

Memphis, Tennessee.—Cotton is very promising. We have 
had rain on three days during the week to the extent of one 
inch and fifty-three hundredths of an inch. The thermome- 
ter has averaged 79°1, the highest being 90°5 and the lowest 
68'1, July rainfall, four inches and forty-four hundredths, 

Nashville, Tennessee.—We have had rain during the week, 
the rainfall reaching one inch and nineteen hundredths, The 
thermometer has averaged 79, ranging from 64 to 92, 
Month’s rainfall, four inches and sixty-two hundredths, 

Mobile, Alabama.—Beneficial rain fell in the interior dur- 
ing the week and crop reports are very favorable, with the 
exception of a few complaints of rust and shedding. We 
have had rain on two days a, the week, the rainfall 
being sixty-four hundredths of an inch. 
has ranged from 70 to 89, averaging 79. 

Montgomery, Alabama,—Crops are still doing well, but we 
are getting too much rain. The week’s rainfall has been two 
inches and fifty-one hundredths, on four days. Average 
thermometer 79, highest 89, lowest 70. Month’s rainfall, 
three inches and ninety-one hundredths, 

Selma, Alabama,—There is some complaint of rust and 
shedding. It has raincd on three days of the week, the pre- 
cipitation being two inches and forty-five hundredths. Ther- 
mometer has averaged 83, the highest being 95 and the 
lowest 70. 

Madison, Florida,—There has been rain on three days cur- 
ing the week, the rainfall reaching two inches and fifty hun- 
oe The thermometer has averaged 78, ranging from 

to 88. 

Augusta, Gecrgia.—We have had very beneficial rain on 
five days during the week, the rainfall reaching three inches 
and sixty-one hundredths. The thermometer has ranged 
from 70 te 91, averaging 80. 

Smzrna,Georgia.— Splendid weather for crops. It has 
rained on five days during the week, the rainfall reaching 
two inches and thirty hundredths, Average thermometer 
75, highest 84, lowest 67, Month’s rainfall three inches and 
thirteen hundredths, 

Savannah, Georgia.—There has been rain on each day 
during the week, the precipitation reaching four inches and 
five hundredths. The thermometer has averaged 78, the 
highest being 88 and the lowest 70. July rainfall thirteen 
inches and fourteen hundredths. 

Charleston, South Carolina,.—We have had rain on each 
day of the week, the rainfall being four inches and twenty- 
four hundredths. The thermometer has averaged 78, rang- 
ing from 71 to 85, July rainfall, six inches and thirty-six 
hundredths. 

Stateburg, South Carolina.— Cotton is very promising, but 
will soon need more sunshine. No shedding here as yet. We 
have had rain on three days of the past week, the precipita- 
tion reaching one inch and twenty-two hundredths, The 
thermometer has ranged from 67 to 90, averaging 78, July 
rainfall one inch and seventy-five hundredths, 


The thermometer 


e have had rain on three | Madra 


Greenwood, South Carolina.—It has rained on four days of 
the week, the rainfall reaching two inches and forty-five 
hundredths, Average thermometer 77, highest 86, lowest 69, 
July rainfall, three inches and thirty-one hundredths, 


Charlotte, North .—The week’s rainfall has been 
two inches and ht hundredths, The thermometer has 
ranged from 67 to 89, averaging 77. 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M. Aug. 5, 1904, and Aug. 7, 1903. 





| dug. 5, 04. | Aug. 7, 08. 
Feet, 

















New Orleans.......... Above zero of gau 10°9 o-7 
Memphis. ...........«. Above zero of gau 9°8 | 11°8 
Nashville... -..- Above zero of gau. 27 | 1°4 
Shreveport.... ......- Above zero of gauge. 58 61 
Vicksburg........ -.. Above zero of gauge. | 23°4 20°5 











InpIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Aug. 4 and for the season from Sept, 1 
to Ang. 4 for three years have been as follows. 


1901-02, 























1908-04. | 1902-08, 
Receipts at— aia Since Since | Since 
Week. | sept.1. | Week. | gept.1. | Week. | sept. 1. 
Bombay......- 9,000 2,112,000] 3,000 2,460,000) 6,000'2,118,000 
For the Week. Since September 1. 
— | @reat | Conti Great Conti 
‘om— onit- ont 
Britain. nent, | Total. | Britain. nent. Total. 
Bombay— } | 
1903-0. | 1,000; 94,000 8°0,000 954,000 
1902-03..| 11,000! 76,000, 904,000, 980;000 
1901-02 | 15000} 9,000 490,000 499/000 
Caleutta— 
1903 eo 4,000 46,000; 50,000 
1 1,000! 5.000 45,000 50,000 
1901-02 1,000 | 3,000 46,000, 49,000 
a 
1903-04... ere | 11,000 38,000, 49,000 
1902-03..| <2... 7,000! 2,°00| 9,000 25,000 34,000 
1901-02..| <2... | 1,000, 1,000) 3,000 16,000 19,000 
All others— | | 
1903-04..| 1,000) 13,000) 14,000! 20,000 273,000 293,000 
1902-0 15000 | 11,000| 12;000| 28,000 175,000; 203/000 
1901-02..| 2... | 6,000; 6,000) 5,000 116,000! 121,000 
Total all— 
1903-04..| 1,000| 14,000 15,000 | 129,000 1,217,000 1,346,000 
1902-03-.| 1,000 25,000 | 26,000! 118,000 1,149,000 |1/267,000 
1901-02..| 9,000 9,000) 20,000 ‘+ 68,000 | “688,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekl 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 





Alczamguat Soe” | 1908-04. || 1902-08. 1901-02. 

Receipts (cantars*)— | 2” aie 

BS WOOK. ......cccce [  ssanee | 73 63 

Since Sept. 1.... ... 6,4€0,062 | 5,741,556 6,467,499 

This | Since || This | Since | This | Since 
Ezports (bales)— week, |Sept. 1.\ week. Sept. 1. | week. |Sept. 3 
To Liverpool........ 4,750 238,439} ..... 204,456 ......|197,410 
To Manchester......| ....-. 137,426)| ...... 145,086 | ..... |123,244 
To Continent........ 1,000 352,241/| 3,873 324,944 | 5,365/422.998 
To Amerioa..........; 200) £2,867|| ..... 82,625 | ..... |103,082 
Total exports. ..... 5,950 780,973), 3,873 757,111 5,365'8 16,734 


* A cantar is 98 lbs. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
,duil but sttady for yarns and quiet for shirtings, The 
| demand for China is improving. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison, 














1904. 1903, 

814 lbs. Snirt-,Cott'n . 84 los. Shirt-| Cott’ 
328 Cop. ings, common| Mid. 328 Cop. jn, s, plant iy 
Twist. to finest. Uplds Twist. to finest. Upids 

d. 4t4@& a @ da. 4. aq eadsee @ d. 

J'ly 1 8%@ 95% 510%@8 10 596 8% @9% 5 94@8 8 6°64 
“ 8 8%@ 91%510 @38 9 636 Bllige9lg 5 84O8 6 6°50 
“15 9 @ 9% 511 @810% 672 8% 93,45 9 @8 6 6°44 
* 22 873@ 9%5104@8 9 6°32 9 @9% 510 @8 7'2| 660 
* 29 8:154@9% 5 9 @8 7lo\ 618 9 @9% 510 @8 712 660 
Aug.5 84@ 945 8 @8 7%' 602 815;.@9% 5 9 @8 7% 6866 


GOVERNMENT WEEKLY COTTON REPORT,—Mr, James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the crops in the Southern States for the week 
ending Aug. 1. 

NorTH CAROLINA.—Cotton blooming and fruiting freely, some com- 
plaint of shedding, stands generally fine. 

SouTH CAROLINA.—Cotton growing rapidly and fruiting heavily, but 
excessive moisture and lack of sunshine are causing shedding and rust 
on sandy lands. 

GEoRGIA.—Cotton blooming and fruiting, bolls opening in some 
southern counties, much complaint of shedding and black root in 
scattered localities, condition of crop generally very good. 

FLORIDA,— Cotton damaged over small areas by excessive rain, and 
complaints of deterioration from rust,ehedding and black root are 
more numerous, early planted opening, several new bales marketed. 
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ALABAMA.—Cotton continues to make too much stalk on some fields, 
but is generally fruiting well, some opening, picking begun, first bale 
marketed 20th. 


MussissiPPiI.—Cotton eraesy. but generally improving, especially on 
uplands, where it is tin, y, considerable complaint of too 
rapid growth and scanty iting on lowlands, where plants are be- 
ginning to turn oe and to shed bolls. 

Lovuisiana.—Maoch cotton badiyin grass,complatnts of shedding 
general, plant generally large, bat fruiting irregalarly, bolls opening 
me south portion, Mexican-weevil irjuring crop in vicinity of Merryg- 


ie. 

Texas.—Ootton suffering from drought in north and north central 
counties and crop in western two-thirds of State would generally be 
benefited by « rain, some shedding reported from all sections; boll- 
weevils doing considerabie damage to cotton in eentral and south west- 
ern counties; bollworms ally present in central division and few 
adjacent counties, but serious damage confined to limited area:; cot- 
ton opening well towards northern portion and picking expected to be 
quite general pny of August. 

ARKANSAS.—Cotton making gcoi srowth, fruiting well, prospects 
favorable for good crop except in south+ast section. 

NESSEE.—Cotton making good growth and fraiting well. 

Missouri. Ootton fruiting nicely, fields clean. 

OKLAHOMA AND INDIAN TERRITORIES.—Cotton made good growth 
and is bolling, damaged somewhat by web-worms, but prospects geod. 

These reports on cotton are summarized by the Department 
as follows : 

Cotton has made good growth in the central and eastern portions of 
the cotton belt, too rapid growth being reported from portions of 
Alabama, Mississippi and Louisiana. mplaints of rust and shed- 
ding are more general than in the previous week in the Varolinae, 
Georgia and Florida. Shedding is also generally reported from Texas. 
where most of the crop would be benefited by rains, drought being 
most serious in the north central counties. uch of the crop in Mis 
sissippi and Louisiana 1s grassy. Picking continues in Southern 
Texas, where it is expected to be general bythe middle of Augus’, 
and has begun in Alabama and Florida. 


THE AGRICULTURAL DEPARTMENT'S AUGUST REPORT.—Th 
following statement, showing the condition of cotton on 
July 25, was issued by the Departmentof Agriculture Aug. 3: 

The monthly report of the Chief of the Bureaa of Statistics of the 
Department of Agriculture will show the average condition of cotton 
on July 25 to have been 91°6, as compares with 88 on June 25, 1904, 
Lb pA July 25, 1903, 81:9 on July 25, 1902, and a ten-year average 


ti) . 
The following table shows the condition of cotton, by States, on 
aly 25 in each of the last four years, and that on June 25, 1904, 

with the ten-year averages. 
July June July July oy 





e 25, 25, Ten-year 

Btates— 1904. 1904. 1908. 1902. 1901. average, 
pee 91 89 82 #77 4x7 ~°& 80 
1, EF EMR Ie 91 85 27 83 78 84 
seabi 90 85 79 77 «82 84 
area 92 89 83 80 88 40 s«8&8 
rept 91 88 76 4#6§8©~=— 75 84 
Here 93 90 #7 #93 69 ~~ 838 
95 29 84 81 82 83 
93 90 78 86 73 85 
ti 92 89 82 = 92 70 86 
91 87 7% 9 75 89 
95 92 69 94 # «78 86 
94 93 85 84 79 86 
q 90 89 86-78 96 71 87 
2 91 8? 76 91 86 87 
United States..... 91°6 880 797 819 77-2 827 


The August 1st averages in earlier years for all the States 
were, according to the Agricultural Department, as follows: 
76°0 in 1900; 81°0 in 1899; 91°2 in 1898; 86°9in 1897; 60°1 in 
1896; 77°9in 1895; 91°8 in 1894; 80°4 in 1893; 823 in 1892; 
88'9 in 1£91; 89°5 in 1890; 89°3 in 1889; 87°3 in 1888; 93°3 in 
1887; 81°3 in 1886 and 96°5 in 1885. 

As a matter of interest in connection with the foregoing 
report, we subjoin a statement showing for a series of years 
the acreage and yield, according to our compilations, and the 
condition on Aug, 1 (July 25) as reported by the Department. 





Area. Yield. Condition. 

Acres. Bales. Per cent, 
BRAGG. cncnctcscncneccscecnss Sane = =— sé, atanswuc sees 9.6 
BOOP O64, ccccccccca geaecesageses rs =3—S—~S«w 797 
WE w00e - ccnancnscesconens 27,300,371 10,758,326 819 
DF va ascccctcnwesaesemense 27,874,105 10,701,453 173 
1900-O1........ «-a02---- 26,534,000 10,425,141 760 
1899-00. secosaneuenasaneces SET 439,55 84°0 
gy , ee 23,175,000 11,235,383 91°2 
| ,029, 11,180,960 869 





CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO AUG. 1. 
—Below we present a synopsis of the crop movement for the 
month of July and the eleven months ended July 31 for 
three years, 














1903-04. | 1902-03. | 1901-02. 
Groes overland for July...........bales.|; 17,047 9,842 17,803 
Gross overland for 11 months.........../1,181,164 1,445,298 1,639,041 
Net overland for July.......-..-ses--s-e- | 9,851 4,659 7,041 
Net overland for 11 months,............ 904,455/1,119,726 1,140,991 
Port receipts in July....... scccccscce-e- 54,204 33,632, 56,94 
Port receipts in 11 months............. 7,107,319|7,627,047 7,432,893 
Exports in July........2. ssecceeeee-eeee-| 102,006 65,109 119,870 
SOIREE BE Midis cccciccscintien |\5,983,362|6,645,546 6,507,784 
Port stocks on July 31......... ....-.....| 105,627] 214,609, 216,138 


Northern spinners’ takings to Aug. 1... |2,097,830 2,087,410 2,107,114 











Southern consumption to Aug. 1.... ....|1,949,000/1,918,000 1,724,000 
Overland to Canada for 11 months (in | 

cluded in net overland)........ ......- 82,850) 114,186, 112,102 
Burnt North and South in 11 months... 268 2,947 5,613 
Stock at North’n interior markete Aug.1 4,275 7,768 9,627 
Came in sight during July...............| 186,555) 189,503) 180,990 
Amount of crop in aight Aug. 1.......... 10021274| 10620985 /10239889 
Came in sight balance season............|  -.- eees-| 187,341) 461,564 
DO ic cnaccccicne sisnane eecnceee eeees| eeneeae-|10758326/ 10701453 
Average gross weight of bales..........| 506°50} 50619} 503°03 
Average net weight of bales ..........-. 485°56) 485°27| 482°42 








DOMESTIO EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for June and for the twelve months ended 
June 30, 1904, and for purposes of comparison like figures 
for the corresponding periods of the previous year are also 
presented. 







































































































































































































Quantities of Manufactures of Month ending J’ne 30.|12 mos. ending J’ne 80, 
Cotton (colored and uncolored) 
Exported to— 1904. 1908. 1004. 1908, 
108,c01 356,864) 2, d} 5,108 
ceece ° eee: 84,012 sects 
000 4,760 065 206, 5 
65,+3: 228,061| 1,006,184| 2,001,700 
£06,853 956,342) 9 34) 13, 715 
2 7} 1,600,0%e) 21,588,741} 16,006,288 
290,673 001; 2,426,565 
8, 2 $10,087 5 331 1,044,616 
1,87 2,248.24 659] 30,081,847 
05,062 ),931 168,257 
06. 1, eer 9. Af 7,480 p oraeae 
8275 258,064 3,501 
817/888) 1,765:401| 1 15s| 3O‘69E 
202,819 P24,66¢) 9,047,304 916 
34 Le Se 44,835) 6.(90,875| 7,024,641 
9,0x4,'00) 10,851,6x. | 76,88 277,671, 
589,03.) 1,887,¥5!| 6.869,¢46) 1 
27.09) 7 26 841,2u6 402,507 
12,12: 6,90b 939,9)¢ 332,209 
cenex| Mabie] Sea) eer 
Philippine Islands....... .O7u f 046, 74+ c 
Ot her "Asia and Oceanica. 1,867,880) 3,241 2u, 14| 40,087,538 
British Africa... 1,416,082 864,00¢/ 6, 850| 7,200,788 
All other Africa. 108,014 100,05 ‘8389 779,42 
Other countries. ne ee seseees] — eveseees ecccecce 
Total yards of above............ _26,488,7' | 28,013,22) | 247,880,781 |495,379,197 
Total values of above.. ....... $1,508,06- | 91,405,825) $14,606, 1+ |§25,802,666 
Value per yard...........++6- asta $061: $°0535 $0604 $0612 
Values df, Kany | Manwfastures of 
0 zported — 
ae $108,991 $72,663| $1,104.00"; $870,645 
14, 16,34¢ 117,464 71,469 
2. 196 22,022 
68,05, 108,174; 1,065,284; 1,087,488 
8y: 1,82¢ 26,376 24,760 
one 6,060 5,447 102,445 65,665 
merica.......... 205,57 162,71f| 2,817,754) 9,186,807 
Cent’l America & Brit. Hondu: 45,00) 87" 652,146 830,389 
BE Ric es ccccseseves case penensedeses 47,00 29,188 52,55: Ar 4 
Cuba.. 27,19: 20, 85+ 278,174 186, 
Other ot Indies and Bermuda... remy oo he NT 
Sramil...... = 28.41% 7,06¢| 199,084 87,171 
Colombia. 14.24 oie rissrt to 
0 t 14 
Venesu 8,433 2.76 47,0°9 17, 
Other South America. 4,25: 5,05" 40,64 tees 
Chinese Em 12,67 1,Bor 48,048) v,68 
British East Indies. 8,622 $1 13,064 5,36 
Hong Kong 9,180 2.464 43,17 19,617 
ritish Aust: on 80,56: 48,45x| 893,68: 446,608 
Philippine Islands... 4,021 1,04i 6r, 83 61,6 
her Asia an 20,00 10,>6 132,70 90564 
Bri Afri 18,105 10,05 141,886 240,812 
All other 2,17) 10,184 23,12@ 
Other countries...... ° 44 1,01: 8,3! 12,135 
Tot. value of oth. manufact’s of.| $696,420) $688,341| $2,707,614| $6,868,720 
Aggregate val. of all cotton goods| §2,190,08 | $2,194,16: /§22,408,713|$39,816,906 





Jute Butts, BaGainG, &c,—There has been no activity in 
jute butts during the week, but prices are nominally un- 
changed at 6c. for 134 lbs, and 614c. for 2 Ibs,, standard 
grades. Jute vutts continue dull at 1144@1%{c, for paper 
quality and 2@2ic. for bagging quality. 


New ENGLanp CoTTon MILL Si1TUATION.—Strike Against 
Wage Reduction at Fall River.—The strike situation at Fall 
River shows no essential change up to date. 


Tue Exports OF Corron from New York this week show 
a decrease compared with last week, the total reaching 
3,081 bales, against 4,776 bales last week. Below we give 
our usual table, azhowing the exports of cotton from New York, 
and the direction, for each of the last four weeks; aleo the 
total exports and direction since Sept. 1, 1908, and in the last 
column the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE BEPT, 1, 1908. 




















| Week Ending— Tota | ame 

Exported to ‘July | July | July | a sines | 2 
a u uly uly ug. | previous 

15” | 22” | “eo” | “5. Sept. 1. |" year. 
Pe 3,056) 5,017) 1,016 80)| 244,605 199,448 
Other British ports.. 0} ----- | swenne| seam eo 18,37: 59,043 
TOT. TO GT. BRIT'N 3,126] 5,017| 1,016 80]; 262,980; 258,486 
SN Bpeeon | 653) ..... 553| 28,939! 17,297 
Other Frenob ports..| .-.-..| .-.-- | 25| .n0ee- 647) 207 
TOTAL FRENCH.....| .-.-- | 653} 25| 553) 29,48€| 17,504 
I i ccciacsaviews | 1,842) 2,455| 3,194) 1,672 65,472| 95,660 
SN ncccwnsinns | anneal sgesael: nantes! ondtind 2,78: | 5,662 
Other ports .... ...... SO cenne 91) 5° 36,555) 23,737 
ToT. TO No.EUROPE| 2,C60) 3,458) 8,285] 1,729] 102,815| 125,059 
Spain, Italy, &o...... 98) 1,938) 450) ...... 82,61; 78,636 
All OtheT........2..02.| cosece | .-a0e | coosee| sooce 20%) 671 
TOTAL SPAIN, &C.. = 1,938} 450) ...... | 82,81!| 86,307 
GRAND Torat....| 5.284'10,066! 4,776! 5,081 478,100) 487,356 








SHIPPING NeEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 15,593 bales, The shipments in detail, as made up 
rom mail and telegraphic returns, are as follows: 






N Y To Li Il, Arabie, 453 weraegiioaaiscs 
Bw YorREK— verpoo! steamers Arabic, 453-...- 
Bovio, 348....... co athe pce OORE : 80m 
To Havre, od steamers La Bretagne, 100. 
pagne, 119.... Bahia, 332.......... eccocce 
To Bremen, per steamer Bremen, 1,672 ...00. scense--0+ +0000 











(VoL, LXx1x, 











638 THE CHRONICLE. 
” luded)— Total bales. 
Ma Tol Oe ante O10 neem BREADSTUFFS. 
To Bt. Petersburg, per steamer Island, 7........-........---- 7 ’ z. 9, . 
New ORLEANS—To Liveroool—Aug. 5-Steamer Cuban, 1,200.. 1,200] Advancing prices for the grain have continued to exert a 
To London—Aug. 1—Steamer Asian, 1,902. .........---.---- tt} favorable influence upon values for wheat flour. Sellers 
z Le sy Ley Steamer Schaumburg, 450. ------------- 380 | generally have been raising their limits, At the higher 
To Antwerp—Aug.1—Steamers Avian, 499; dchaumburg, 50 545] prices asked the volume of business transacted has reached 
To Barcelona —July 29—Steamer Juan Forgas, 338......... 238 | only limited proportions, buyers as a general rule showing 
en ee ee a 9,092........ 2,092 | disposition to keep their purchases well within current re- 
ee ee Ae iayk,100°.  100| quirements. City mills have had a moderate sale and at 
SorgFro_.a—To Rotterdam—Aug. 1—Steamer Amsteldyk, q 
NEWPORT NEws—To Liverpool—Aug. 1—Steamer Rappahan- advancing prices. Rye ficur has been sparingly offered, 
DOCK. 386 one ne oe ace ivernia B78”, °° | owing to small stocks; prices have been firm. Cornmeal 
BOR ig, 2BteMINer OoMtrInD, 1,0 %8reerencsserrcnsreceseescss, 2787 | 288 had a moderate sale and at slightly higher prices. 
: uly 29—Steamer Uletermore. 394 ‘°894| Speculation in wheat for future delivery has been active 


BAaLTIMORE—To Liverpool J 
San FRANCISCO—To Japan—July 29-—Steamer Mongolia, 1,405 1,405 





BOA, .cccane -cccanccsenscsnunncenecesess 15,503 
The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 














Great French Ger- —Oth.B’rope— Mezico, 
Brit’n. is. many. North. South. dc. Japan. Total. 
New York. 80L 551 1,672 Dy «same <senee 3,081 
N. Orleans. 3,102 450 841 545 2,430 482 7,350 
jaa i. en ecccee 1OO nccoce saccce = 
*p’tNewe 886 .nccc. swwwe- ----0+ comcee coscce 
Boston ana \9GT cece ccccee ssceee coccce cosces 2,787 
Baltimore. BOE nccccce coccce ceosce cecce © seccce 3 
San Fran... .--20. --<--  --e000 econee ceccce cocece 1,405 
Total..... 7,470 1,001 2,013 702 2,430 482 1,405 15,503 


The exports to Japan since Sopt. 1 have been 46,291 bales 
from the Pacific Coast. 

Cotton freights at New York the past week have been 
as follows. 


























Satur. Mon Tues. Wednes,| Thurs. | Pri. 
Liverpool ........ c 12 12 12 15 15 15 
Manchester .. ¢. 12 12 12 12 12 12 
Havre........-... ¢c 20 20 20 21 21 21 
Bremen.... ...... e.| 20 40 20 20@25 | 20025 | 20a25 
Bamburg.... .... ec. 20 20 20 20 20 20 
@hent, v. Antw’p.c.| 19021 | 19021 | 19921) 19921 /| 19021 /| 19021 
Antwerp.........c.| 183@15 | 13@15 | 13@15/| 13@15/| 18@15 | 138915 
Reval, indirect..c. 28 28 28 28 28 28 
Reval, via Canal.c. 26 26 26 26 26 26 
Barcel’ na, direct.c. 18 18 18 18 18 18 
@enoa, asked....c.; 15 15 15 18 20 20 
Trieste...........c.| 25 25 23025 | 23025 | 23025 | 23025 
Japan (via Suez).c. 40 40 40 40 40 40 





Quotations are cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 























July 15 | July 22 | July 29 | Aug. 5 
Sales of the week...... bales 51,000) 33,000) 37,000) 36,000 
Of which exporters took. . 1,C00 1,000 1,000 2,000 
Of which speculators took 1,000) 1,000 2,000 1,000 
Sales American..... .......... 45,000 29.000 33,000: 29,000 
Actual export................ 3,000) 3,000 2,000 9,000 
EE vcansons ceneccocuce 52 000 54.000 47,000 55,000 
Total stock—Estimated....... 413,000} 393.000} 356,000) 318,000 
Of which American—Est’d | 292.000) 277,0CO0| 248,000) 214.000 
Total import of the week.... 16,000 36 G00 12.000 6 000 
Of which American........ 6,000) ooo 7,000 000 
Amount afloat.... ........... 67,000 55 000 47,000; 62,000 
Of which American......... 39000! 30.0001 26,000! 34,000 
The tone of the Liverpool market for spots and futures 


each day of the week ending Aug. 5 and the daily closing 
prices of spot cotton, have been as follows, 























spot. | Sat’day.| Monday.| Tuesday.| Wed'day.| Thured’y| Friday. 
Market, ; : M }, Bair |, 
wsorem{| i |/demand: | Pusiness | Gomang’| Guiet. 
Mid. Upl'ds.| : 6-16 604 | 600 6 08 
Sales........| iy = 7,000 | 10,000 | 8000 | 7,000 
Spec. & exp. 2 ° 300 500 2,000 300 
rawr. | & | § sige itaaetl 
Market ; : Steady at) Quiet at | Quiet at | Quiet at 
: $ 3. ts. ts, 4 pt 
opened. : : advance. | decline. | decline. | advance. 
Market, : : Dull at | Quiet at | Quiet at |Steady at 
: ; . . | 1¢8 
4P. M, : : decline. | decline. | decitae’ | advance. 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 























The prices are given in pence and 100th. Thus: 5°91 means 
5 bon! - ” 

Sat. Mion. | Tues. | Wed. |Thaurs.| Fri. 

July 30.| Aug. 1. | Aug. 2. | Aug. 3. | Aug. 4. | Aug. 5. 

} 3 5 |B tg! & (12%! 4 [19%9) 4 |12%) 4 

| ° ° P. M.|P. M.|P. M.|P. M.|P, M, P.M, P.M. P.M. 

; ¢ | a. | 4. a. | 4. | a. a. | a. | a, 

PALF cnc. o00- | 8 | 8 sees] coce] cces| ecce| coce] 0-20] cc0e| cone 
July-Aug.. = 5 4 5 91/5 8f/5 79/5 83/5 74|5 75/5 76|5 76 
Aug.-sept...| & 5. 75/5 6t/5 62/5 65|5 57/5 58/5 60|5 60 
Bept.-Oct...., = = 5850/5 46/5 39/5 39/5 32/5 34/5 37/5 39 
“Nov....| & | & 5 40)5 8t/5 265 26/5 19/5 22/5 25/5 28 
Nov.-Dee... S | & (5 36)5 31)/5 22/5 22/5 16/5 18/5 31/5 24 
Deo.-Jan... : : 5 83/5 28/5 19/5 19/5 13/5 15/5 18/5 21 
Jan.-Feb : ry ‘5 2/5 27/5 18/5 18/5 12/5 14/5 17/5 20 
Feb.-Mcoh : | & 5 32/5 27/5 18/5 18/5 12/5 14/5 17/5 20 
Moh.-April..| : : (5 83/5 28/5 19/5 19/5 18/5 15/5 18/5 21 
April-May .. | : inal Saéd -=0+| tail ata endl etait snce 
ay-June... : pore prow faced poms feos) poet ened ese 














and there has been asharp upturn to prices. The foreign 
markets have been decidedly stronger, the European crops are 
quite generally reported to be short of last year and there 
has been good buying for foreign account in the American 
markets. An estimate early in the week placing the yield of 
the American wheat crop at only 530,000,000 bushels induced 
active buying for investment account. The crop news from 
the spring-wheat belt during the week has been of an un- 
favorable character, there being numerous reports of damage 


s ty rust, On Thursday, after declining early, reflecting easier 
aro 


pean advices and profit-taking sales, the market turned 
strong and prices jumped up rapidly on active buying to 
cover shorts, stimulated by a flood of rust-damage reports to 
the spring-wheat crop. The Cinvinnati ‘‘Price Current” says 
that winter-wheat indications are practically unchanged. 
There is considerable shriveled grain. Rust in various 
epring-wheat localities awakens apprehension of injary. The 
spot market has been firmer but quiet. To-day the market 
advanced early but reacted during the day under reports 
from the Northwest thut the rust-damage reports were exag- 
gerated. The spot market was quiet. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. ‘ri. 
No.2 red winter, f.0. b... 100 100 162 102 104 104 
Sept. delivery inelev.... 9543 9648 99% ##99% 101% 101% 
Dec. delivery in elev 943, 9538 98% 985% 101% 100% 
May delivery in elev..... 95 9653 99% 99% 102% 101% 

DAILY OLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. fri. 
Sept. deliv. in elev....... 9033 91% #9418 945% 9719 97% 
Dec. deliv. in elev. -....... 8 90% 9 94146 97% 965 
May delivery in elev..... 91% 933 96% 96% 99% 98% 


Indian corn futures have received a moderate amount of 
speculative attention and there has been a good advance in 
prices, Strong foreign news has had considerable influence 
upon the market. Roumania, which the past few years has 
been exporting about 40,000,000 bushels of corn annually, has 

rohibited exporting corn, owing to the poor crop prospects 
n that country. Sympathy with the advance in values for 
wheat also had its influence as a bullish factor. The reports 
from the corn belt have been quite generally of a favorable 
character, the present outlook being for a large crop. At the 
close of the week, however, reports were being received 
from the Ohio Valley that rains were needed to maintain the 
present favorable crop prospects. The spot market has been 


firmer and a fair volume of business has been transacted 
with exporters. To-day the market was easier under profit- 
os rules and predictions of rains, The spot market was 
rm. 
DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
. Mon Tues. Wed. Thurs. Fri. 
Cash corn f. 0. b.........-. 5643 57 5849 57% 58% [f9le 
Sept. delivery in elev.... 54% 55% 57% 56% 57% 57% 
Deo. delivery in elev..... 52 53% 5548 547% 555% 55% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 
Sat. Me Tues. Wed. Thurs. Fri. 
Sept. delivery inelev.... 49% 51 534% «SIM 52% 5216 
delivery in eley..... 4578 47 49% 48% 49% ary 
May delivery in elev..... 45% 46% 48% 47% 4819 #448 


Oats for future delivery at the Western market have been 
moderatively active, and, following the advancing tendency 
to prices for other other grains, values have made a moderate 
gain. The crop indications have continued favorable. The 
crop movement is now on a liberal scale and offerings of new 
oats have been free, ly the spot market has been 
quiet, buyers holding back at the advance, To-day the mar- 
ket weakened under the free offerings of new oats. 

DAILY CLOSING PRICES OF OATS IX NEW YORK. 
Sat Wed. Thurs. Fri. 


5 Mon. le 
No. 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
No. 2 white in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHIOAGO,: 












Sat. Mon. Wed. Thurs. Fri. 
Sept. delivery in elev.... 33% 33% 34% 34 34% 33% 
Dec. delivery in elev..... 835% 3443 35% 34 35 Bas 
May delivery in elev..... 35% 35% 37% 336% 36% $3578 
Following are the closing quotations: 
FLOUR. 
PIMC... cccoe: coccccee No Patent, winter..... Nominal 
Superfine .......... 8330 @340 City mills, patent. 540 @620 
Extra, No. 2....... 345 @3 55 Ryefiour,superfine 415 0470 
Extra, No.1 - 340 0375 Buckwheat flour.. Nominal. 
Ulears....... -- 400 + 
Straights.... ae OF 
Patent, spring..... 530 
Wheat, bush— 
N. 0 NOs Leccceee . 6a! 
N. Dal., No. 2.....06 le . 
Red winter, No. 2.. 2d. e 
Oats Mixed, p. bush. 4 per 
‘a Pp. ‘6, per 
White. 43 @51 estern ...... asseene- Nominal. 
Nominal. State and Jersey.... Nominal. 
al, —West ......... Nominal. 
seacccesccess Nominal. 
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Exports of Grain and Flour from Pacific Perts.—The | 
exports of grain and flour from Pacific ports for the week 
ending Aug. 5, as received bv telegrapb, have been as follows: 
From San Francisco to Cork, 18,000 bushels wheat and 
80,000 bushels barley, and to various Soath Pacific ports, 403 
bbls. flour. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1908. 





Bzports§ Flour. Wheat Gorn, Oats, Barley, Rye, 
from— y bush.  bdbush. bush. bush” 1% 
ous De 50,315 BED acaceccs. sSanccces 160,000 ........ 
SS Oe Soe aie 
Tota... 50315 18,000 ........ eanease 160,000 ........ 
Tot. 1903. 97,000 TE wdaccace Gttsecne 8 0—§-_ sana aemeenes 


GOVE&NMENT WEEKLY GRAIN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
Aug. 1 as follows: j 

Corn.—Corn has experienced @ week of favorable temperature, and 
while needing rain in portions of the Okio, Central Mississippi and 
Missouri valleys, the crop asa whole has made good progress and 
continues in promising condition. 

WINTER WHsaT.—Threshing winter wheat has advanced under 
favorabie weather conditions in the central valleys, bat frequent 
rains have interrupted this work in the Middle Atlantic States. The 
7 end yield of graim are proving disappeinting ia the lower 

issouri Valley, where the crop saff muck from excessive rains 
during the poe LA of harvest. 

SPRING WHEAT.—Unfavorable reports respecting spring wheat are 
more pronouneed as well as more genoral than im the previous week, 
rust being wore or less prevalent im all of the principal spring-wheat 
States east of the Rooky Mountains. Im portions of Minnesot.s and 
North Dakota, hewever,a goed crop is premised. Harvesting is ia 
progress in 'owa, Nebraska ané South Dakota, and will begin aboat 
the 5th in Minnesota. Harvest is also in progress in Oregon, with 

apeeens. In Washington epring wheat is 
ripening somewhat too rapidly as a result of hot winds. 

OatTs.—Oate harvest is in gemeral progress in the more northerly 
sections and is largely finished in the ceatral and southern districis. 
Rast has caused damage in North Dakota and portions of Minnesota, 
and rains have proved injarious to oats in shock in Maryland, Dela- 
ware and New Jersey. 


For other tables usually given here see page 609. 


THE DRY GOODS TRADE. 
New Yorx, Fripay, P. M. Angust 5, 1904, 


There has been very little change in the condition of the 
cotton goods market during the past week, but if anything 
buyers have shown rather more pees to operate. 
Although the general movement of business continues light, 
confidence is growing, and the scarcity of spot supplies has 
in several instances been brought forcibly to the attention of 
buyers, There is as yet no indication that operations of an 
extensive character are being undertaken, for the condition 
of the raw cotton market and the excellent reports of the 
growing crop still lead buyers to anticipate lower prices later 
on, but the orders for immediate delivery have shown some 
increase, and where it has been found impossible to fill these, 
later shipments have hai to be taken. This is particularly 
true of the export business, which has been considerably 
curtailed through the inability of sellers to make August 
shipment, and in some instances deliveries extending into 
next year have been accepted. Under these circumstances 
sellers have become firmer in their demands, and while there 
is no actual change in quotations, there is leas irregularity. 
In the opinion of sellers the good crop conditions are more 
than offset by the general curtailment of production, and 
they predict that when the trath of the situation is fally 
realized by buyers, the rush to purchase will be so great that 
they wili put the market up upon themselves. From present 
indications the Fall River strike is likely to be long drawn 
out, for there are no signs of weakening on either eile. In 
the men’s- wear woolen and worsted department business has 
again been highly satisfactory during the week, and several 
new lines have been opened at equal to or better than last 
season’s prices, 

DomEsTic CoTTton Goops.—The exports of cotton goods 
from this port for the week ending Aug. 1 were 1,864 
packages, valued at $160,787, their destination being to the 
points specified in the tables below: 




















| 1904. ; 1903. 
New YORK TOAUG.1. | 
| Week. |Since Jan.1.|| Week. | Since Jan. 1. 
| sieves 
Great Britain................ r Ss 456 || 22 1,837 
Other European............. | 2 501 | 3 | 832 
Chi | 46,649 || 2,854; 110,459 
4,727 B26 | 9,589 
12,302 || 2,008, 26,581 
02 277 | 1 
11,628 818, 17,797 
1,83 13 | 1,848 
8,701 144) 7,048 
81,106 || 2,.270| 86,994 
9,085 266 6,758 
ae 1,864} 182,560 | 9,401 226,344 











The value of these New York exports since Jan, 1 has been 
$8,172,844 in 1904, against $9,902,688 in 1903. 

Print cloths have been advanced 14c. for regulars during the 
week and are now quoted at 81¢:.. while it is said that some 
trensactions have been made at 314c., and it is added that a 





further advance would have taken place had it not been for 


the possible effect it might have had upon the striking 
operatives. Wide goods are firm and odd lots are quiet on 
the basis of $1{c. for regulars. There has been rather more 
inq1iry for brown drills and sheetings and this has developed 
the fact that a good many lines have been cleaned up, but 
the volume of business has not been large and quotations 
remain unchanged. Light weight sheetings have been in 
moderate request. The export demand has fallen off through 
the depletion of stocks and the impossibility of making quick 
shipments, but some orders have been placed during the week 
tor three-yard drills for late delivery. In four-yard sheetings 
the scarcity of spots is ticularly noticeable and later 
deliveries than wished for have had to be accepted in several 
instances, Bleached muslins are quiet with the demand 
mostly for near-by positions. All coarse, colored goods are 
slow and practically without feature. Staple prints are in 
fair demand, but the inquiry for fancy prints is small. Staple 
and fine grades of Ce are in moderate request, but 
without great activity. There is little doing in Canton 
flannels and cotton blankets and prices remain the same as 
last week. Kid-finished cambrics are in very small demand 
and the market is featureless, 

WooLen Goops.—Complaints are very scarce in the men’s 
wear woolen and worsted division this season, and the 
volume of business seems quite satisfactory to sellers. 
Th:re are at present many buyers in town, and the opening 
of further lines during the week seems to have increased the 
activity. The demand up to the present time bas been of a 
legitimate character, with little speculation, and in view of 
existing conditions, it is doubtful if sellers would accept such 
orders. The market is in the hands of the l:tter, and while . 
maintaining a firm position, they have shown no disposition 
to unduly advance prices, although buyers themselves ex- 
pect that s»me advances will be made later in the season if 
present conditions in the wool market continue, Mercerizad 
worsteds sesm to have the call, and while soms think that 
these are being overdone, retail clothiers are evidently of a 
different opinion, Fancy worsteds have only jast been 
opened, but the demand so far is good, and many think that 
they will prove to be the most popular of all lines, In some 
cases orders for heavy-weights have been refused, as milis 
are anxious to begin as soon as possible on light-weight lines, 
and where repeat orders have’been accepted, prices have been 
raised. Tne demand for overcoatings continues moderate, 
Cloakings arein fair request. Woolen aod worsted dress 
goods show someimprovement, but business is not yet active, 


ForeigX Dry Goops.—The reorder demand for imported 
woolen and worsted dress goods has not commenced to any 
extent yet, but agents report that there is rather more doing 
than of late, with the better grades still the most favored. 
Silks are quiet, as are ribbons, with the demand small and 
prices unchanged. Linens continue firm but the market is 
lifeless and the expscted demand has not yet materialized, 
Burlaps are quiet and unchanged. 


Importationsand Warehouse Withdrawals of Dry Goods 
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MUNICIPAL BOND SALES IN JULY. 


The activity in the municipal bond market inaugurated on 
May 8 by the sale of $37,000,000 corporate stock of New York 
City continues to a marked degree. The May total, which 
reached the exceptional figures of $54,295,638, was followed 
in June by an aggregate of $25,840,509, while in July no less 
than $33,271,481 of new issues were deposed of, and this, 
too, without considering over 1244 millions of temporary and 
nearly 34¢ millions of Canadian loans, to say nothing of the 
2 millions of ‘‘general fund bonds” of New York City, all of 
which we exclude from our totals. For the three months— 
May, June and July—no less than $112,907,628 permanent 
municipal securities have been floated, the prices obtained 
in most instances proving very satisfactory. Notwithstand- 
ing the unusual amount of new municipal issues put on the 
market, large portions have already found their way into the 
hands of permanent investors. Thisis in striking contrast 
with the situation in the two preceding Presidential years, 
and especially in 1896, when confidence was so deeply dis- 
turbed. 

Daring July of the present year several important sales 
were consummated, of which that of the city of Philadel- 
phia was the largest. That city on the 11th placed $16,000,- 
000 34¢% bonds with a syndicate at 101‘086—a basis of about 
8°444¢%. For the first time since the law requiring publicity 
in the sale of State bonds went into effect, the State of Massa- 
chusetts was in the market with $1,812,000 3i4¢¢ bonds. The 
purchasers were Blake Bros. & Co., Harvey Fisk & Sons and 
Vermilye & Co., and the price 104'929. New York City had 
no public offering, but $1,186,717 bonds were taken by 
that city’s sinking fund as an investment. The city of 
Rochester, N, Y., also placed a large block of bonds, having 
awarded on the 20th $1,270,000 84¢¢ bonds (3 issues) to N. W. 
Harris & Co. of New York City. 

The number of municipalities emitting bonds and the num- 
ber of separate issues made during July 1904 were 236 
and 325, respectively. This contrasts with 234 and 858 for 
June 1904 and with 198 and 2538 for Jaly 1903. 

For comparative purposes we add the following table 








showing the aggregates for July and the seven months for a 
series of years. 
Month of For the Month of For the 
Seven uly. Seven Mos. 
190. cecce...889.27 L481 §171.427,858 | 1897. «++ 817,358,859 $90,665,236 
«e «» 16,670,240 05,246,674 | 1896. - 5,318,496 48,490,459 
+ 12,851,660 100,489,945 | 1>96.. 72,866,273 
8, 962.495 60,485,555 1804.. 74,680,220 
8,104,043 86,047,708 | 1893.. 34,356,715 
18,613,958 81,059,334 | 1892 53,232,301 
(868, 51,947,110 





In the following table we give a list of July loans to 
the amount of $33,271,481 issued by 236 municipalities, In 
the case of each loan reference is made to the page of the 
CHRONICLE where an account of the sale is given, 

JULY BOND BALES. 


Name. Rate. Maturity. Amount. Price. 
$18..Akron, Ohio (Zissues). 4 __........... 49,800 ...... 
Sue Alvar Ley eintw-~ Sig ‘HaURIONE 23,800 Lob2s 
283..Albany Co., N. ¥....... isn (Se seioeo tonar 
€42..Allegheny, Pa.........- 4 1909-1918 40,600 7100 
















Page. Name. Rate. 
282.. Alliance, Pa.. - 4 
225..Andover, Mase 4 
518..Appleton, Wis. 4 
225.-Ashiand Co., Ohi : 5 
225..Agolin Co. (Wash.) Sch. 

SM Mscecnnscece 4% 
642. pt. wis peesescone - 4 
282..Beaver Oo., Pa........ - 
226..Belle Plains, ee seoce a 
642..Believue, Iowa......... 5 
642..Belmore (O.) Boh. Dist. 5 
j= I weeny Mi = pegeccesce 5t4 
282..Bergen Co.. N. J....... 4 
519..Blaine Oo. School Dist. 

No. 10, [daho.. 5 
169..Blasdell, N. Y.... 4 
169. -Bloomftel4, 1 Z J. 4 
642..Boston, Mass........... 31g 
169. jy Boh. Dist. No. 

Ll etecnescesoce 6 
642..Brandon. Wis......-.- - & 
226.. Bristol, Tenn........... 5 
642..Buffalo, N. Y..... eocese 
642..Buffalo, N Y..... cocese 
642..Buftalo, Ss posse 
642..Biffalo, N. Y........... 


N.Y 

642. ‘Burlington, < (2 is) 
gue. -Caldwell Oo., 

9..Cambridge, ‘ohio. onank 
32 Cambridge Springs, Pa. 4 
642..Cameron, Mo....... -.. 
619. -Oanandaigua, N. Y..... 
226..Canon City, Colo..... o ©€ 








5 
282. Ovmmns aeeve, < Ore.... 5 
226._Crawford Oo, Ohio.... 5 
226. -awteed Oe, Ohio.... 
420.. @ Co., Mo. 

643. ‘Darton Dine (2 ia.).... 4 
643..Dayton, Ohio 

643. “Delano, a (2 is.)... 5 





170.. Detroit, Miob..........« 4 
643.. Douglas, Br ccosencccee 5 
520.. Dover, one. Lbscsnedeune 4lg 
520..Early Oo., Ga........... 5 
233..Easton (Pay “Soh. Dist. 4 
643..Edgewater, N. J ag 
283..Ellenville, N. Y.. 
643... Erie (Pa.) - Di a 
170.. Evanston, ee 
227..Evergreen Park, Iu. (2 5 
MP deasecccconceens 
283..Fostoria, Ohio..... .... 4lg 
520.. — Twp. Sch. Dis., “ 
227..Franklin Oo., Ohio..... 4 


227.. es (Ui1.) School 5 
Ticccagsecece eccccece 
644..Frio Co., Tex. . § 





170..Gainesville iN. ¥. ) oh. 
Dist. No. 9 

227..Gloucester, Mass 

170..Grand paanes, Mich... 4 


170..Grant Oo., Ind.......... 4 
520. Greenburgh 1N, Y.) Sch. ‘ 
170.. Gunaun a edcose 4 
520..Halated, Minn.......... 51g 
227..Hanley Falls, VT we © 
520..Hardin Co., Tex........ 5 
520.. ——_ School Dist., 6 
283. -Harrisoa, wp. Bekooi 

Dist., Ohio......... 6 
283. _Harteook Free Turn- 

pike No. 42, Ohio.... 44 
644. -iaatings (Neb. ) School 

TEES occccec cnccen sacs 4lg 


sah. teenth Mass. (41s) 4 
520.. ae See. Sch. Dist., 





Ree 5 
283..Herkimer, N. Y..... ... 4 
520..Hermosa Beach School 

DINER. OBL. « ccccneccoens 5 
227. -Hillsborou h Go., Fla.. 
227.. Hills Sch. Dist. No. 66, 
Ee ark cia is 
520..Holly Beach, N, J...... 5 
520. — Union High 
8ch. Dist, Cal ....... 5 
644... Horseheads, | »} or 4 
283..Hubbard (Texas) Sch. 
oe oo. 6 
170.. Ph a ny | MERTRere 4 
170..Huntington Co.,Ind... 34 


234..Iowa Soh. Dist., Cal... 6 
520..[ronton, Ohio .......... 
227..Jackson Oo. [nd. (2 is.) 
227..Jackson Twp ,Ohio.... 
614. os  ~eteee (Pa.) Sch. 
520. Jollet, 7 
520..Joplin, Mo.............. 
284.. “alia Beh. Dist. No. 
=" ae 
227..Kausas City, Mo. 
644..Kankakee, I[ll.... 





4 
4\g 


Maturily. 


1905-1914 
1905-1924 
1907-1917 
1914-1924 
1907-1924 
1919-1934 
1914 


1910-1924 
1914-1924 
1907-1931 
1924 
1924 
1906-1914 
1905-1910 
1934 
1906 
1924 
1905-1914 
1905-1914 
1924 
1909-1944 
1924 
1919-1934 
9098 


924 
1924. 1929 
1908-1917 
1905-1911 

1929 





11914-1924 
1906-1935 
1915-1924 
1905-1923 


1905-1917 
1907 1912 
1906-1916 
11914-1944 
11914-1944 
1905-1907 
1905-1914 


1905-1914 
1909-1913 


1924 
1911-1914 
1914 


1919 
t1914-1924 
11914-1924 
1906-1910 
1905-1915 
t1914-1924 
1905-1914 


“1907 
1905-1911 


1909-1918 
1932 
1909-1914 
1924 
1905-1934 
1944 
1906-1922 
1914 1924 


1905-1907 
1905-1914 


1909-1934 
11909-1914 
+1914-1924 

1915-1921 


Amount. 
$24,000 


333 


32 





° 
Ssass 


























19,000 





100,000 
20,000 


31,600 
7,500 
43,000 


6,500 
75,000 


10,250 
1,500 
5,000 


40,00) 
; 41,000 


Price. 


10205 
102°50 
101°19 
107°698 


100 
101°409 





103°05 


101°433 
104303 


100°30 
101°813 
4 61 
107: 05 


100 523 


10435 
100 


102'625 
102°395 


4,000 7100 


11,835 


7,500 
309,000 


3,500 
10,000 


65,000 
46,500 
6,000 
220,000 
2,00 
12,400 
"300 
5,000 
24,000 
50,000 
26,000 
14,000 
600,900 
34,000 


101°787 
100 
100°146 
95 
101°057 
101°50 
102 503 
101°83 


100 
103°539 


00 101°206 
101 


104:30 
100 
116°666 
102: 4 
105: 

104° 134 
105°085 
105°656 
$106°832 
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Page. Name, Rate, Maturity. Amount. Priee. Page. Name, Rate. Maturity. Amount. Price. 
284..Lakewood, Ohio (9 18.). 5 = waac-cnneee $76,961 100 523..Tilden (Neb.) - Dist. 
284. “Lakewood, Ohio. éckeces “DD 1905- 1914 6,776 100°12 BUT excccceséncesese 5 1906-1910 $6,000 100°416 
284..Lakewood, Ohio........ 5 1905-1914 12,321 10011 231. .Topeka, Rt 5 1905-1911 43,965 101°10 
284.. Lakewood, Obio........ 5 1805-1914 6,502 10015 231..Trenton, N. J.......... - 4 1934 50,000 108°859 
520..Laurel Sch. Dist. No. 523. “Twin ¥ Valley, Minn..... 51g 1919 8,000 101-162 
sk ) eee 6 11914-1924 1,600 100 287..Union City Sch. Dist, 
521..Lawrence, Mass....... 4 1905-1910 40,000 101°645 i dkctnpes qeetieeieesed lg 1905-1934 34,947 102°591 
644 Leavenworth (Kansas) 287..Urbana, Ohio........ o- 416 
nis ahagncnns ee 60,000 100 SAL... WHR, Wo. Bescccesncccs 3% #$1905-1924 
284..Le Roy Sch. Dist., O... 5 1905-1914 5,000 100 647. “Van % Wert Oo., Onio.-.- OX ss nvceseccece 
644..Lincoln, Neb..... 5 1905-1914 130,000 103°52 287.. Vigo Twp. Ind. 1905-1909 
284..Little Falis, N. Y. 4% 1905-1908 1,301 100 524..Waco, Tex 1933 
284..McOracken, Ky.. a 1934 100,000 ...... 5624..Wake Oo., N. O. 1934 
644..Madison Co., Ind i serine [i pa 288..Warren Sch. Die 
171..Mahoning Oo.,O. (6 is.) 4% 1905-1917 25,000 103°40 Ty Bea cencndnctanae 1919 
644..Ma)heur (Ore.) School 288..Warsaw ([nd.) School 
Dist. No. 8 5 1924 5,000 101 Dist 1914 
1905-1917 75,000 100°606 | 288..Wareaw (Ind.) School 
1906 6,000 100 aE 4 1909-1914 
1924 170,000 101°45 647..Waseca, Minn.......... 5 1914 
1905-1914 83,000 104°773 | 174..Washington, Pa........ 5 i meedentans 
onmnan eane 10,000 100 232. -aneqtown, | pupennnens 4 1905-1934 
288. Watkins, N eescccsese 4 1924 
1906-1914 4,500 100 ..Wauseon 10.) Bob Dis. 5 1907-1909 
1939 12,000 109°139 332. . Waynesburg, Ohio..... 5 1912-19380 
1905-1914 ry ++ a - West Sant aaners, Bose > 3% 1908 1088 
” n 8 Dis , oO. “ 
2B... TRRSIORR ccctice occccces 34g 11914-1919 { gis’ooo 102°165 |288..Whatcom Co. (Wash.) 
521..Marysville,O (418)... 4% ........ eco 78,250 100096 Sch. Dist. No 69..... 5 11905-1909 
284..Maseachusetts (6 is.)... 3g dhetitsiveiad 1,312,000 104°929 | 524. “Wheaties, a ‘ween 5 1905-1944 
Joe--eaneDee. SEED comnscss 5 1905.1909 2,500 100 232..White Co., Ind. ........ GS é#§ sessccccase 
284..Medina Co., Ohio....... 5 1905-1907 1,800 1CO°111 | 647. “Whitenotse 40} &ch. 
645..Medina Co.. Ohio....... 5 1905-1908 2,800 100°217 1906-1915 
171.. Merrimac, Maes peeseace 4 1909-1932 84, ‘bont 105°439 
171..Merrimac, Mass........ 4 1905-1926 11,000 senee a 
521..Milton (Pa.) Sch. Dist. 4 | 1906-1937 —11,000 5 190.36 11900-1914 
SOB. .MIGROSER....cccccsccees Bo cncnccccene 200,000 100 1906-1919 
284. as Sch. Fond 
ae - —aeineias 69,875 100 11905-1919 
228. _Misstesippi —aumenenonees 34g «41914-1984 500,000 100°185 
645..Mohawk, N. Y.......... 3°90 scenes 12,000 100 11905-1924 
228. > Monticello, wis aimee 5 +28 106 - Len GCBOO cccoce 1906 
521..Mt. Holly, N. J......... 4 1906-19: 15,000 105°383 
521..Mt. Joy (Pa,) Bob Dist. 319 Hio1ai934 15,000 ...... 4 1959-1960 
645..Nacogdoches(Tex.) Ind. 524. ee Ohio..... 5 1905-1609 
Rs TOME... casccascase 5 11909-1944 9,000 100 524.. Youngstown, Ohio..... 5 1906-1910 
228..Newark, N Dnataadinnée Bg 1954 300,000 102°517 | 524.. Youngstown, Obio..... 5 1906-1910 
228..Newark, N. J........ 3% 1934 100,000 102°037 
228..Newark, Ohio (2 i8.)... .. = snne-ceneee 104782 8 bed Total bond sales for July 1904 (236 mu- 
171..New Bedford, Mass. 4 1905-1924 0,000 104°596 nicipalities, covering 325 separate issues). .§$33,271,481 
285..New Castle ('0., Del 4 1923 178,000 ios 50 


285... pei eae (6) Soh. * Average of dates of maturity. tSubject to call in and after the 


& 1905-1919 10,000 104:422 
rt 1906-1933 56,000 104-09 earlier year and mature in — —— year. §Not including $12,550,862 
, of temporary loans re and which do not belong in the list= 
521.-New Fhilade ‘pala, 0... - § me tr 14 42, 000 — also cacindes $2, 000 DOO ns general fund bonds of New York City. 
3 





































































































































285..Newten, Kan.......... 76, neider- 
645. New “york ‘ony (eis) is. i 1953 1,136, Ctt 7100 —— by sinking fund as an investment. {And other co 

anon 8, 
om 2 snes niiesieanine a 4 1921-1924 32,000 105-75 In addition totke above we have recorded during the 
pi e Det ~— 7” 1905-1944 50,000 108 month of July the following sales by municipalities outside 

..Norwoo 4. 0 y ° 4 
171. Nueces Co 4 ©1909-1924 1980 100 the United States 
228..Oakland dal School Bonps SOLD BY CANADIAN MUNICIPALITIES. 

RP $ 3006-3864 960,000 100 Page. Name. Rate. Maturity. Amoun 
521..Oconee Co., 8. O........ 1914-1934 45,000 ...... 520..Galt, Ont.......... inte 1905-1924 $50,000 100 
521..Oneonta, N. Y.......... 349% 1906-1933 14.000 100 520..Hamilton, Ont......... 4 1905-1924 91,423 98°90 
285..Oneida, N. Y.(2is.) -.. 4 1906-1915 8,000 100°3126 | 228.. Midland, Ont...... sae ee 1934 8,000 103-075 
285..Ortonville Twp., Minn. 4 1919 8,000 100 645..Nova Scotia.....-....-. 34g cesscecee £650,000 94 
645..Overton (Tex.) ‘School 229..Port Dover, Ont ....- -- 41 1905-1934 $8,000 100 

Re snihitibieniataes 4 1909-1924 4,000 100 646..8t. John, N. B.......... 31g 1944 113,500 9150 
521..Paducah, Ky........... 4}g 1924 0,000 100 NTHS 
385. . Pascagoula, taiee, 5 11908-1924 m. 5,000 1100°60 REVISED TOTALS FOR PRE¥IOUS MO . 

‘aterron, ° 5 / rl A 
285..Penn Yan, N. ¥ 3-70 1922-1930 31,846 10004 The following items, included in our totals for previous 
285..Penn ¥ oe r tod 1909-1922 yee _—s months, should be eliminated from the same, as the sales 
521.. erry Oo Mise. (Zin). 5 1906-1929 75,000 ...... have not been carried tocompletion. We give the page 
290". Philadelpbia, Poze.) 3 1934 — 16,000,000 101'036 | number of the issue of our paper in which the reason for the 
285..Puebdlo Beh. Dist No.” eae a gets ‘ failure to consummate the sale may be found. 

20, Colo............... 4 11909-1919 100,000 98 
522. Putnam Co., Ohio...... 5 1905-1909 41,000 102°472 | Page. Name of Municipality. Am 
172.. Radoliffe, lowa......... 419 1924 4,100 100°292 a3 -- Matte mood Union er | School Dist., Cal. (May list)...... $65,000 
172..Rahway,N. Y.......... 49 1934 30,000 102°11 2 .-Bam) ter Ore. (March list).......... sinhacasbasialenncuietenanahas . 15,000 
645.. Kathdrum Fane 8ch. .» Ala. (April — sooecs eecce 
582..Rich Valloy'twpiinn & © 1900-1907 3's00 100 G47...Woodvary, 8.3: Wane iat). <c.2vsvceesss son +4 
645. “Ridgetield Park, N. = 5 1925-1929 25,000 Seas We have aes learned of the following additicnal sales for 

pley, Tenn........... ee ,000 ..... . " 

285.. Rochester, N.Y... 2 1924 170'000 idoég | he month of June 

285. -Rechester, N. x mage Bis 11914-1939 , 300,000 100-431 ADDITIONAL JUNE BOND BALES. 

chester, N. X......«. 909- * Ne! 2 P 
172.. Roselle, N. J....... . oo 1919-1933 60,000 ...... Page. Name. Rate, Maturity. 30,000 108 
522..Roeendale, N. Y........ 3:85 1905-1924 40,000 100 28z..Alpena, Mich. (2is.)... 5 1936 sat 4 O00 10008 
S82. stage, Onto... $ isge tore —Be'0n9 Lovors | 296-.Chootaw, Mamecke™& © NT 
b- Ohio. 5 oe Bs00 100-0" Venice Dr. Dist, Ill.. & 1905-1907 28,000 101-678 
286..8anta Fe (N. M.) 8 226..College Twp. Sch. Dis., 20.000 10592 

Teak eisatiepeslganee 5 1923-1933 £8,000 100 OhI0. .....-----+------+ 5 1905-1914 , 

522. Bohensctasy, i. , 34g 1905-1924  110,00049100 519. -Ogeieense. Dist., 5,000 100 
286. Sebuyler Precinot.Neb. 41g 1909-1924 15,000 101°171 Wash......-..--.----.- 4% 11914-1924 , 
286. Benecaville Sch. Dist., 227.. -— < ‘Bead, lg Dist. 8,000 100 

"peg eaten 5 1909-1916 4,000 105°315 73, Minn........ 5 11914-1919 ’ 

A & Ss) ae. a att eh Dist. Wa. 1914 1924 1,500 100 

ne : —_ $068 100 227. Eveleth, Minn.......... 5 1906-1923 50,C00 100 
522. nel ee cn OR seme 23,000 ...... oi to0 100 
646..Shepard Bon, Dist.,O.. 5 1905-1916 12,000 103-362 | 284-..Jewett, Minn. 6 See eae 35'000 102 
646..Snow Hill, Md..... .... 5 1925-1939 15;000 116°644 | 227--Lekeland, Fia 6 Ee eae 30'000 103°SO 
286..South Omaha, Neb..... 4%, 11909-1924 20,000 98:50 | 229..Ovid Sch. Dist..N.Y.. 4 1905-1924 7000 108 
173..8outh Orange, N. J..... 4 1909-1944 265,000 103.849 | 281-.Utica (O.) Boh. Dist.... 6 1905-1911 3'300 10020 
533..South Sharon. Pa 19224 “a 100,000 105-005 232..West Ridgeway, Ohio.. 6 1906-1910 m 
287..Bpck ane’ Co.” (Was 2 © Picciner poe il Total additional sales for June...............-+. $451,000 

st. NO, - 
287..Springfield, Mase...... 1905-1924 40,000 100-125 These additional issues, after deducting the Woodbury, N, 
So ¥ + ‘Sprig field, ai) Paes. te eee e ee ee wee 2,916 1100 J., issue referred to above, will make the total sales (not in- 
ure and Drive. Dist.. 4 1904-1928 50,000 10060 | cluding the temporary loans) for June 1904 $25,840,509. 
287.. Springfield ( (Ohio) Sch. 
230. .Btai a ws ST  ccesacoosd : 1908- O16 28°c00 102-298 mend: R. Car 
287. Bummit 0o.. Ohio... 1905-1907 2160 100 PR nye yoy yt “ae ——- oe, ao 
287. Ore 1905-1919 15,000 100 retary oO e, 18 ig notices o ee pi 
330.. Cas . oaess -" 0,000 101 60 — to aa a - - —— toa 
: 1/000  =se0e . vote of the people at the coming general election. 

231.. Bg 11909-1924 y 100 
287... 4¥5 1919-1934 57,000} 108°165 of these amends Section 16 of Article 16 b providin pond y 
287. 4 1932 7,000 incorporation of State banks. This amendment is referre 
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among our ‘‘Bank Items” elsewhere. The second amends 
Section 52, Article 3, by permitting legislation in aid of in- 
ternal improvements. If the amendment carries, the sec- 


tion will read as follows: 

SEcTION 52.—The Legielature shall have no power to authorize any 
ecunty, city, town or other political corporation or sub-division of the 
State to lend its credit or grant public money or thing of value in aid 
of, or to avy individual, asseciation or corporation whatsoever, or to 
become a stockholder in sach corporation, assoeiation or company 
(provided, however, that under legislative provision amy county, any 
political sub-division of a county, any namber of adjoining counties, 
or any political sub-division of the State, or any defined distriet now 
or hereafter to be described and defined within the State of Texas, and 
which may or may not include towns, villages or municipal corpora- 
tions, upon a vote cf a two-thirds majority of the resident property 
taxpayers voting thereon who are qualified electors of such district or 
territory to be affected thereby, in addition to all other debts, ma: 
issue bonds or otherwise lend ite credit in any amount not to exc 
ore fourth of the assessed valuation of the real property of such dis- 
trict or territory, except that the total bonded indebtedness of any 
city or town shall never ex the limits im ed by other provisions 
of this Constitution, and levy ana collect such taxes to pay the inter- 
est thereon and provide a sinking fund for the redemption thereof, as 
the Legislature may authorize, and in such manaer as it may author- 
1ze the same, for the following purposes, to wit: 

(a) The improvement of rivers, creeks and streams to prevent over- 
flows, and to permit of navigation thereof or irrigation thereof, or in 
ald of such purposes. 

(b) The construction and meintenance of pools, lakes, rerervoirs, 
dams, canals and waterways for the purposes of irrigation, drainage 
or pavigation or in aid thereof. 

(c) The construction, maintenance ‘and operation of macadam!zed, 
graveled or paved roads and turnpikes, or in aid thereof | 


Portion marked with brackets [] constitute new matter. 
The third proposed amendment relates to the payment of 
pensions to Cc nfederate soldiers, 





Bond Proposals and Negotiations this 
week bave been as follows: 


Aberdeen, Harford Co., Md.—Bond Offering.—Proposals 
will be received until 12 mM, to-day (Aug, 6) by the Commis- 
sioners of Aberdeen for $7,000 5¢ electric-light bonds, De- 
nomination, $500, Date, July 1, 1904, Interest, semi-anru- 
ally at the First National Bank of Aberdeen. Maturity, 
July 1, 1924, subject to call after July 1, 1919. Bonds are 
exempt from county and municipal taxation. Certified check 
for $25 for each $1,000 of bonds bid for, payable to the Com- 
missioners of Aberdeen, required. 

Allegheny, Pa.—Bond Sale.—The ordinance providing for 
the issuance of the $40,000 4¢ registered electric-light-plant 
bonds referred to in last week’s CHRONICLE provides that the 
bonds be purchased at par by the city sinking fands as an 
investment. Denomination, $1.000. Date, Aug. 1, 1904, In- 
terest semi-annually at the office of the City Comptroller. 
pe na $4,000 yearly on August 1 from 1909 to 1918, in- 
clusive, 

Allentown (Pa.) School District.—Temporary Loan.— 
This district has borrowed $12,970 for one year at 4% from the 
Lehigh Valley Trust & Safe Deposit Co., to pay for the re- 
construction of the Eighth Ward School building. 

Anne Arundel County (Md.) School District.—Bond Sale. 
— On Angust 2 the $15,000 5¢ school bonds deecribed in V. 
79, p. 282, were awarded*to the Annapolis Savings & Trust 


Co, at 110°07, Following are the bids: 
Annapol's Sav. & Trust Co .....110°07 | Hambleton & Co., Baltimore...105 566 
Townsend Scott & Son., Balti..108°67 |S. A. Kean, Chicago.... 104-00 
Baker, Watte & Co., Baltimore. l0*'876 | Wilson,Colston & Co., Baltimore 

&. C. Stanwood & Co., Boston. .106°17 (for $500) 103°00 


Augusta (Me.) Water District.—Bond Offering.—Forther 
details are at hand relative to the offering on August 10 of 
$460,000 4¢ gold water bonds. Proposals for these tonds will 
be received until 5 P. M. on that day by George E. Macomber, 
Treasurer. Securities are part of an issue of $700,000, “De- 
nominations, $500 and $1,000. Date, Aug. 1, 1904, Interest 
semi-annually at the National Exchange Bank of Boston. 
Maturity, Aug. 1, 1934, Legality of bonds has been approved 
by Heath & Andrews, attorneys-at-law, of Angusta, 

Baraboo, Wis.— Bond Sale.—On July 26 $110,000 4¢ water- 
works-purchase bonds were awarded to Mason. Lewis & Co., 
Chicago, at 101°409, Denomination, $500. Date, July 1, 
1904, Interest annually on July 1 at the office of the City 
Treasurer. Maturity yearly on July 1 as follows: $1,(00 in 
1907; $4,000 yearly from 1908 to 1912, inclusive; $7,000 yearly 
from 19)3 to 1919, inclusive, and $8,000 yearly from 1920 to 
1924, inclusive. 

Batesbarg, 8S. C.—Bond Sale.—We are advised that as 
none of the bids received on August 1 for the $20,000 5¢ light 
and water bonds described in V. 79, p, 282, were above par, 
the bonds will be taken at par by a local party, who will hold 
them until the town can dispose of them at a higher figure, 

Baxley, Appling County, Gs.— Bonds Voted.— By a vote of 
70 to 13, this town oa June 15 authorized the issuance of 
$6,000 5¢ 30-year school-house bonds, Date of sale not yet 
determined, 

Bellevue, lowa.— Bond Sale,—This city has sold to local 
investors 2n issue of {4,500 5¢ refunding water bonds. 

Belmore (Ohio) School District.—Sond Sale.—On July 28 
$7,000 5¢ suhool bonds were awarded to Rodgers & Sons, 
a Falle, at 102185 and interast, Following are tne 

Se: 


Rodgers & Sons, Chag. Falls. .87,153 00 | Hayden, Miller & Co., Cleve...$7,070 00 
Lamprecnt Bros. & Vo., Cieve. 7,150 0 | 


Denomination, $500. Date, July 28. 1904, Interest semi- 
anoually at the Bank of Leipsic. Maturity, $500 yearly, 
Bonded debt, this issue. 

Bloomdate (Ohio) School District.—Bond Election,—An 
election will be held Aug. 8 to vote on the question of issuing 
$1,500 school-improvement bonds, 





Beston, Mass.—Bond Sale.—An igesue of $7,000 31¢¢ 
bonds for various municipal purposes has been sold to the 
Teachers’ Retirement fund at par. Bonds are dated July 27, 
19°4, and will mature Jan. 1, 1924, 

Brandoag, Wis.—Bond Sale,—On July 30 $6,000 5¢ gas- 
plart bonds were awarded to F. R. Foster & Son for $6,091. 
Denomination, $1,000. Date, Ang. 1,1904. Interest annr- 
ally on January 10. Maturity, $1, yearly on Jan. 10, from 
1905 to 1910, inclusive. 

Brevard, N. C.— Bonds Not Yet Sold.—The $25,0C0 5¢ 30- 
year street, water and sewer improvement bonds which this 
town has been < ffering for sale have not yet been disposed of, 
A, ms Orr, Town Secretary, will consider bids for same at 
any time, 

Brownwood (Tex.) Schoel Distriet.—Bonds Voted.—This 
district on July 16 voted to istue $6,500 5¢ 20-40-year (op- 
tional) bonds. 

Baffalo, N. Y.—Bond Sale.—On July 29 the $268,485 86 
bonds described in V. 79, p. 282, were awarded as follows : 
$60,000 4% 2-year registered grade-crossing bonds to the Erie 
County Savings Bank of Buffalo at 100°94; $83,485 86 31¢¢ 20- 
year registered grade-crossing bonds to Blake Bros. & Co., 
New York, at 100°86; $100,000 4¢ 1-10 year (rerial) registered 
non-taxable refunding water bonds to the Erte County Sav- 
ings Bank of Boftalo at 102°48; $25,000 4¢ semi-annual 1-10- 
year (serial) registered water bonds to the Erie County Sav- 


ings Bank, Buffalo, at 102 48, Following are the bids: 
$60,000 $83,48586 $100,000 25,000 
Grade- Grade- Water 
Cr Crossing. B nds. 
Erie County Savings Bank, Buffalo... 100°H4 100°00 02°48 
Blake Bros. & Co.. New York.......... 100 100°86 102°42 
R. L. Day & Co., New York.....+.-+.+++ oo onaee 102°06 
Parkinson & Burr, Boston.............. BOOTED 8 =—«cccccece «= ecrcesece 
Dollar Dime Sav. Bank (for $20,000).. tg, rrr ree 
Kountze Bres., New York... ......... 10051 Concesss was asece 
Philip Becker estate (for $50,000).... BERGR  —cecccecs §8=—=_—s ecnceses 





Barlingtop, fowa.—Bond Sale,—On July 18 $40,000 4¢ 
refunding and $80,000 4% funding bonds were awarded to 
the Merchants’ National Bank of Burlington at 100°666 and 
blank bonds. Denomination, $1,000. Date, Aug. 1, 1904, 
Interest, semi-annual, Maturity, Aug. 1, 1924. 

Cambridge, Mass.— Bond Ordinance Defeated.—At a meet- 
ing of the City Council on Aug, 2 a proposed loan of $250,000 
for water improvements was defeated. 

Cameren, Me.—Bond Sale.—On July 26 $53,000 5¢ water- 
works bonds.were awarded to the First National Bank of 
Cameron for $53,300. Denomination, $100. Date, Dec. 1, 
1904, Interest, semi-annual. Maturity, Dec. 1, 1934, sub- 
ject to call after Dec. 1, 1909. 

Canandaigua (N. Y.) Unien Free School District.— No 
Action Taken to Issue Bonds.—F. J. Sleght, Secretary, in- 
forms us that no action has yet been taken looking to the 
issuance of the $80,000 academy-building bonds voted at tne 
election held June 30, 1904. 

Canten, Ohie.—Bond Offering.—Proposals will be received 
until 12 m., August 29, by Armstrong Ashbrook. City Aud- 
itor, for the following bonds : 
$5,000 I yon (serial) Maple Avenue bonds of $1,000 each at not exceedin# 

8,000 1- Roeet Genial) East Tuscarawas Street sanitary sewer bonds of $600 
each at not exceeding 5% interest. 
2,000 1-5- year (serial) East Lake Street sauitary sewer bonds of $4C0 each at 
not exceeding 5% interest. 
96,000 Sewer District No. 8 bonds of $1,000 each at not exceeding 5% interest. 
Maturity, $9,000 yearly from 1906 to 1910, inclusive, and $10,00u yearly 
from 1911 to 1915, inclusive. 


100,0C0 water. works improvement bonds of 61,000 each at not exceeding 4% tn- 


erest, Maturity, $26,00u in each of the years 1921, 1922, 1926 and 1927. 


16,000 10-year refunding bonds at not exceeding 5% interest. 

Allthe above bonds are dated Aug, 15, 1904, except the 
$16,000 refunding issue, which is dated July 15, 1904. Inter- 
est, semi-annual, Accrued interest to be paid by purchaser. 
Certified check on some bank in Canton for 5¢ of the amount 
of bonds bid for, payable to the City Treasurer, required. 
Successful bidders will furnish blank bonds. 

Carthage, N. Y.—Bond Offering.—Proporals will be re- 
ceived until Aug. 30 for $8,000 4% cement sidewalk bonds. 


) Maturity, $1,000 each year after 1909. Bonds were author- 


ized at an election held July 19 by a vote of 73 in favor of to 
13 against the proposition. 

Carthage (ill.) School District—Bond Offering.—Pro- 
posals will be received until 8 P. M., Aug. 12, by Thos. F. 
Dann, Clerk Board of Education, for $18,000 5¢ coupon high 
scbool-building bonds, Denomination, $500. Date, May 16, 
1904, Interest, annually on May 16 at the Commercial Na- 
tional Bank of Chicago, Maturity, $2,000 yearly on May 16 
from 1906 to 1914, inclusive. Authority, vote 302 to 55 at 
election held May 14, 1904, Bonded debt, including this issue, 
_. * valuation 1903, $440,318; resl value about 
$2,238,710. 

Carthage (N. Y.) School District.—Bonds Defeated,—At 
an election held August 2 the question of issuing $40,000 
bh‘ gh-echool-building-addition bonds failed by a vote of 85 for, 
to 113 sgainst. 

Celina, Ohio.— Bond Sale.—On July 26 the $22,000 5¢ 1-10- 
year (seria!) Main Street improvement bonds described in V. 
~ oo were awarded to W. J, Hayes & Sons, Cleveland, 
at "aU, 

Chester County (P. 0. Chester), 8. C.—Bond Offering.— 
Proposals will be received until 12 u., December 5, by the 
County Board of Commissioners for $75,000 444¢ coupon re- 
funding Cheraw & Chester RR, aid bonds, Date, February 
1, 1905, Dencmination, $500 or $1,000. Maturity, February 
1, 1930, subject to call February 1, 1920, These bonds will 
be exempt from all State, county and municipal taxes, and 
are the only debt of the county, Azathority, Act of General 
Assembly approved February 18, 1904 (Vol, 24, Stat. 607). 
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A certified check for $1,000, payable to the Fog of Jno. O. 
Darby, Fee Supervisor, req Bonds will be deliv- 
ered on January Bh 1905, ‘Bids should be addressed to John 
O, Darby, County Supervisor, Chester, 8S, C. 
Chicago, Ill.—Bond Sale.—On August 1 the $5,000,000 4¢ 
s permanent-improvement bonds described in in V. 79, p. 
were awarded, $3,000,000 to be ret pe Oct. 1 , 1904, to 
Farson, Leach & Co., Chicago, at 101'673, and $2,000,000 to 
be delivered Oct. 1, 1905, to the Chicago "Savings Bank, the 


Western Trust & Savings Bank and R. Day & Co. at their 
joint bid of 100°581. Following are the bids: 
* $3,000,000 + $2,000,000 | 


Farson, Leach & Co., Chicago.......-+-secsesesssessees 93,050,197 $2,0.6,400 
Western Trust, & Savings Bank, Chicago Savings 
a 


8,034,230 2,011,620 
3 we ” 2,002,209 


° 138,960 
3, ‘28110 cocceccce 
* To be delivered Oct. 1, 1904. + To be delivered Oct. 1, 1905. 


Chickasha, Ind. Ter.—Bond Hiection.—The Mayor has is- 
sued a proclamation calling a special election September 2 to 
vote on the question of issning $22,000 bonds to retire out- 
standing indebtedness. 

Chillicothe, Ohio.—Bond Offering.—F. A. Stacey, Presi- 
dent of the Trustees of the Sinking Fand, will receive bids 
until 12 m,, August 10, for the following bonds now held in 
the fund as an investment: 


$18,700 pes bam Street feqnorement No.3bonds. Denomination, 87 of $500 
200. Date, May 4,1904. Maturity, May 4, 1914, ‘subject to 





oat three’ bonds yearly. 

Certified check on a national bank for 2¢ of the par value 
of the bonds bid for required. 

Chippewa County, Mich.—Bond Sale.—Ono July 16N. W. 
Harris & Co., Chicago,were awarded $15,000 4¢ ro Ph bonds, 
at 102193, Denomination, $1,000. Date, June 1, 1904, In- 
terest, semi-annual. Maturity, Jane 1, 1919. 

Clarksville, Tex.—Bond Offering —Proposals will be re- 
ceived until Sept. 1 by John M. Butcher, City Treasurer, for 
$30,000 4% water-works bonds. Securities are dated July 1, 
1904. Interest annually on Jan. 1 at the office of the State 
Treasurer, Maturity 40 years, subject to call one-half after 
ten years and the remainder after twenty years, Certified 
check for 5¢ of bid, payable to John M, Butcher, City Treas- 
urer, required. Under the law, the State Permanent School 
Fund has the right to take these bonds at the highest rate 
bid. Bonded debt, including this issue, $39,500; no floating 
debt. Assessed valuation 1908, $1,406,000. A movement is 
on foot to extend the corporate limits of the city, which will 
materially increase population and taxable values. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Cleburne, Texas.—Bond Election Not Legal.—We are ad- 
vised that an election was recently held in this city to vote 
on the question of _— $25,000 6¢ street-improvement, 
fire-station and city-hall bomds. It has since been found 
that this election was not legal and another will have to be 
ordered, but, our informant adds, ‘‘it is not likely to carry 
again, therefore may not be ordered for several months or 

ears.” 

Cellingswood, N. J.—Bond Sale,—It is stated that the 
$150,000 4¢ 80-year etreet and sewer bonds offered but not 
sold on May 2 have been placed. See V. 78, p. 1511, for de 
scription of bonds. 

Colambas, Ohio.—Bond Sale.—On July 28 the Trustees of 
the Sinking Fand sold to Lamprecht Bros. & Co, of Cleve- 
land an issue of $122,0)0 4% electric-light bonds for $124,- 
466 60. The following bids were received : 


Lamprecht Bros.&Co.,Cleve $124.44460| Denison, Prior & Co., Cleve- 


New Ist Nat. B’k, Columbus. ioe 875 -~4 334 and Boston............ $128,095 50 
W.J. Hayes & Sons, Cleve.. 123,245 E. H. Rollins & Sons, Chic.. 122, yis4 090 
Seasongood & Mayer, Cin... 122,088 20 Cincinnati Trust Co.......... 122,670 CO 


This issue of bonds is not a new one, but one held in the 
sinking fund as an investment, They are dated Jan. 1, 1993, 
and mature Jan. 1, 1938, subject to call after Jan. 1, 1918. 

Bonds Authorized.—The City Council on July 25 passed an 
ordinance providing for the issuance of $35,000 4% coupon 
levee bonds. Denomination, $1,000. Date, not later ion 
Sept. 1, 1904. Iaterest, March 1 and September 1 at the 
office of the City Treasurer. Maturity, Sept. 1, 1931, subject 
to call after Sept. 1, 1914. Authority for issue, Sections 
2885, 2836 and 2837, Revised Statutes of Ohio. 

Bonds Proposed,—The Water-works Committee of the 
City Council has voted to approve a resolution providiaog for 
submission to a vote of the people of a proposition to issue 
$1,200,000 filtration-plant bonds. 

Bond Sales.—The sinking fund has purchased at par and 
interest the following bonds : 


$17,000 44 s omer on pone dated Feb 27, 1904, and maturing April 1, 1934, 
tional, April 
10,000 4% First Avenue ty 


2,000 48 Lafayette street bonds. | 
6,000 4% Ninth Avenue bonds. Date of issues, Dec. 6, 1903. Matur- 
1,500 4% Monroe Avenue bonds. sity, March 1, 1015, optional Murch 1, 
5,000 4% Kighteenth Street bonds. | 1v05. 
1,000 4% Seventh Avenue bonds 
1,500 4% Seventeenth Street bonds } 

10, ‘000 4% Broad Street b viids;aated Feb. 1, 1904, and maturing March 1, 1915, 


optional March 1 


Copley Township School District, Sammit County, Ohio. 
—Bond Sale,—Oa July 5 the $10,000 bs coupon school-bniid- 
ing bonds described in V. 78, p, 2454, were awarded to Rd- 
gers & Sons, Chagrin Falls, at 102'27, 





o. ahoga Falls, Ohio.—Bond Election.—A special election | 


held August 80 to vote on the question of issuing $80,- 
}- head aay sewerage-system bonds. A two-thirds vote is 
necessary to authorize. 
Dallas, Tex.—Bonds Authorized.—The issuance of $30,000 
school bonds has been authorized. 
Dansville, N. ¥.—Bonds Voted—This village on A ng. 1, by 1, by 
a vote of 218 to 82, authorized the issuance of $95,00 
bonds. Restate. $3,800. Date, Oct. 1, 1904. into 
semi-annual. Maturity, $3,800 yearly on Oct. 1 from 1909 to 
1983, inclusive. Date of sale not yet determined. 
Dayton, Ohio.—Bond Sale.—On July 80 Parkinson & Burr 
f Boston were the successful bidders for the $46,000 4¢ 
aunhenate bonds, while Denison, Prior & Co. of Cleveland 
and Boston obtained the §20,000 4¢ storm-water-sewer bonds 
and the $20,000 4¢ fire-cistern bonds, Following are the — 





$20, $20,00: 

B8torm-water-sswer. St ir.  Fire- - ll 

Denison, Prior & Co., Gove. & Bost... $20,862 76 $47,154 80 220,862 75 
Parkinson & Barr. Boston...... .....+ 20,362 0 47,200 60 20,362 20 
. L. Day & Co., ha sn eaacniines oo Oa 47, 172 54 20,357 80 
Blodget, Merritt & Co., Boston........ § 47, ‘182 4 20,308 00 
W. J. Hayes & Sons, —— covecece 47,020 0 20,315 00 
Dayton Servings & Trast Co........++.. 20,288 00 46,869 0 20.285 00 
Seasongood & art: Cinetunati 20. 00 46,960 4 20,277 00 
Albert Kieybolte & Co., Seennet.. 20,200 00 46,575 oo 20,200 00 
City National Bank. Dayton........... 20,16000 — .....----- 20,150 00 
Lamprecnt Bros. & Co., Cleveland. 20,144 00 46,579 60 20,144 00 


See V. 79, p. 116, for description of bonds. 

Defiance, Ohio. —Bonds Not Sold.—The following bids, 
neither of which was accepted, were received July 27 for the 
$105,000 4% bridge bonds described in V. 79, p. 169: 

Weil, Roth & Co., Cincin...... *Par | Union Sav. B’k & Tr. Co., Cincin, ¢ Par 


* Less $2,800 for attorney fees. + Less $3,500 for attorney fees. 

Delano, Minn.—Sond Sale.—We are advised that the 
$4,800 street improvement bonds and the $1,200 village-hall- 
repair bonds described in V. 78, p. 2899, for which proposals 
were asked until June 25, have since been awarded to the 
Minnesota Loan & Trust ‘Co., Minneapolis, at par for 5 per 
cents. The $1,500 refunding. park bonds offered at the same 
time have not been disposed of. 

Denison, lewa.—Bond Sale.—Oa Aug. 1 $20,000 4¢ refand- 
ing bonds were awarded to E. H Rollins & Sons, Chicago, 
at 100°625 and interest. Denomination, $1,000. Date, Sept. 
1, 1904, Interest, semi-annual. Maturity, “ 000 Sapt. a 
1914, $5,000 Sept. i, 1919, and $10,000 Sept. 1, 1924. 

Douglas, (a.—Bond Sale,—The $20,000 5¢ 30- -year light and 
water bonds offered without success on March 7 have been 
sold at 104, according to reports, See V. 78, p. 782, for de- 
scription of bonds. 

Dover Township, Shawnee Couaty, Kan.—Bonds Voted,— 
At the election held August 2 $17,000 5s 20-year bonds in aid 
of the Topeka Eskridge & Council Grove Ioterurban Rail- 
road were authorized by a vote of 71 to 4. Date of sale not 
yet determined. 

Edgewater, N. J.—Bond Sale,—This place, it is stated, has 
sold an issue of $85,000 41¢¢ borough-haJl bonds to the 
Palisades Trust & Guaranty . of Englewood. 

Edaa School District, Jackson County, Tex.—Bonds Not 
Yet Sold.—We are vised 
mentioned in V. 78, p. 1459, have not yet been placed. 

Elmo (Tex.) Ladependent School District—Bond py 
—Proposals will be received until 8 p. m. to-day ( oe 
by the School Board, F. A. Bonnett, ee for $4.0 
building bonds, Denominations, $500. Date, July 1, 1908 
Interest, annually in Terrell or in Austin. Maturity, J aly 1, 
1944, subject to call after July 1, 1914. The above issue will 
represent the only bonded debt of the district, Asseseed 
valuation, $124,000. 

Erie ( Pa.) Schoal Diatrict.—Bond Sale,—Oa Jaly 23 the 
$75,000 4% 11.20-year (serial) coupoc bonds described ia V. 79, 
p. 170, were awarded to Lamprecht Bros. & Co., Cleveland, 
at 105'5 and interest, Followiog are the bids : 


Lamprecht Brot, & Co.,Cleve.$79,106 25 | N. Holmes & Sons, Pitta) ‘g. 977. 4 +4 
Security Sav. & Tr. Co.. Erie. 70,020 00 | Farson, Leach & Co. 


fuller, Parsons & Snyd er, | . W. Harris & Co Ny: . 7 085 00 
ET sAdtocecnsgeahantas 78,760 00 Hayden, Miller & Co., Now eve. 76,440 00 
Denison, Prior & Co., Cleve- Municipal Corporation Sec. 
land & Boston ... .-........ 78,227 560] Co., Pittsburgh, and Chas, 
R. Kleybolte & Co., Cincin.. 78.176 00| Messenkopf, Erie... ...... 76,361 00 
Mason, Lewis & Co.,-Phila... 75,012 A. Kle Bolte & Op. (insta. . 76,126 00 
w.J. Hayes& in ieee. 77,780 00 | Union tn = Co., Cin. 75,880 00 


Kountze Bros., New York... 77.685 76 | Erie Trust Co.. Brie......ss00e 75,000 00 
Farmington, Ill. —Bond Sale.—Oa pater 1 the $9,500 
5% coupon refunding bonds describ3d in V. 79, p. 283, were 
awarded to N. W. Harris & C»., Caicago, at 105'21 and in- 
terest. Following are the bids: 
N. W. Harris & Co., Chicago. My to4 A Elerhoite & Co., Gan. ° 00.048 08 
A.C. Steenburg &.Co., Farm‘n 9,957 Coffin, C ona +++ 9.833 00 
Geo. M. Brinkerhoff, Sp’gf Id. 4,937 9 8: A Kean, monn 000. 2200008 9,506 00 
W.J. Hayes & Sons, Cleve ... 9: 00; KE. H. . % 
Thos. J. Bolger & Co., Chic... 9,876 00 | John Nuveen & Co., Chicago.. 9.715 00 
Am. Trust & Sav. Bank, Chie: 9.875 00 | Browne Kilinwood Co., Chic.. 9,638 00 


‘Franklia, lnd.—Bond Offering. —Proposals will be received 
until 7:30 p.m, August 9, by Arthur R. Owens, City Clerk, 
for $9,000 BEG coupon school-repair bonds. Denomination, 
$500. Date, Aug. 1, 1904. Interest semi-annually at the office 
of the City Treasurer. Maturity, $500 yearly on August 1 
from 1906 to 1923, inclusive, 5n is are exempt from all 
taxes. Bonded debt, including this issue, $40,000. Assessed 
valuation, $2,649,380. 

Fredonia, N. Y.—Bond Sale,—On August 1 the $18,000 4¢ 
1-10-year (serial) gold registered street-improvement bonds 
described in V. 79, p. 520, were awarded to the Amsterdam 
Savings Bank at 10180 and interest. Following are the bids: 


Amsterdam Savings Bank.... .. robe} ‘menmenie M. Hahn, New York....100°13 
8. A. Kean, Chicago.........+00++ 


Fremont, Ohio.Bond etiiiien~Daimiehe will be re- 
ceived until 12 m, August 16, by the City Auditor, for the 
following bonds : 


that the $12,500 5¢ bonds 
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955,342 60 4546 West State Street peving bonds. Denomination, 90,700. except 
= bond for $2,008 60. Maturity, $2,760 each six m 

ril 1, 1906, to April 1, A inelusive. and at and: od on Det. 1,1014. 
S144 80 nn West State Y gg eo nomination, $250, except 
one bond for $304 ¥, $850 each six SCT wom April 1, 

1905, to April 1, iia, A. ——. ‘and $304 80 Oct. 1 
15, 1904. Interest, a 
purchaser. Certified check 

for 10% of the amount of the 


yo bid for, payable to the 
City Treasurer, required. 


Fostoria, Ohio.—Bonds Authorized,—The City Council on 
July 26 passed an ordinance providing for the issuance of 
$12,867 444 refunding bonds. Date, Sept. 1, 1904, Interest, 
semi-annually at the National Park Bank, "New York City. 
Maturity, Sept. 1, 1923. 

Frie County, Texas.—Bonds Registered and Sold.—On 
July 26 the State Comptroller registered $15,000 4% 10-40 year 
(Cee ae and $15,000 6% 10-40-year (optional) court-house 

dated May 9, 1904. The 4¢ bonds have been purchased 
at par and interest by the State Permanent School Fand and 
the 6g bonds were taken by Frio County for the county 
echool fund. 

Falton County, N. Y.—Loan Negotiated,—This county has 
negotiated a loan of $25,000 with the Amsterdam Savings 
Bank for the improvement of the jail. Loan will mature 
one-third Feb. 1, 1905, one-third Feb, 1, 1906, and one-third 
Feb. 1, 1907. 

Gainesville, Texas.—Bonds Registered.—The State Comp- 
troller on July 28 registered $7,000 5¢ 10-40 year-(optional) re- 
funding street-construction bonds dated July 1, 1904. 

Gardner, Mass.—Note Offering —Proposals will be received 
until 6 pr. uw , August 18, by John D. Edgell, Town Treasurer, 
for $25,000 4g school-house notes. Date, June 1, 1904, De- 
nemination, $1,250. Interest semi- -annually at the First Na- 
tional Bank of Gardner. Note No. 1 will become due Dec. 1 
1904. The balance of the loan will mature one note yearly 
on eee 1 until all are paid. Accrued interest is to be added 
to 

Bond Sale, —On August 1 the $15,000 4¢ coupon ssower 
bonds described in V.79, p. 283, were awarded to Geo, A. 
Fernald & Co., Boston, at 106°086 and interest, Following 
are the bids : 


Geo. A. Fernald & Co., Boston. .106 036 
B. H. tollins & Sons, Boston. ..106°037 
BH. Gay & Co., Boston......... 105°30 
Lawrence Barnum & Co., N. Y..104°945 


Gaylord (Mich.) School District.—Bond Sale.—We are 
advised that arrangements have been made with local banks 
to take the $8,000 school-house bonds voted at the election 
held May 3 

Greenwood, Miss.—Bonds Not Sold.—We are advised that 
all bids received on Aug, 2 for the $123,000 5¢ sewer, water- 
works and electric-light bonds described in V. 79, p. 170, were 
rejected, and that the securities will be re-advertised, 

astings (Neb.) School District.—Bond Sale.—On Jaly 80 
the $40,000 4%¢¢ 10-20-year (ageenns) high. school-building 
bonds described in V. 79, p. 238, were awarded to Noble, 
Moes & Co. of Detroit at 100" 625 and interest. 
the bids : 

Aiport C.Case, Now York... 41,000 00 | John Daler Omaha. nr... 401290 00 
s CO, UMBDB. ..-cccereee 
Henry County (P. 0. Napoieon), Ohio.—Bond Sale.—Oa 
t 2 the eight issues of 44¢¢ coupon road bonds, aggre- 
gating g $58, 000, were awarded to Danison, Prior & Co. of 
weland and Boston for $54,11650 and accrued interest, 
See V. 79, p. 227, for description of bonds. 

Homestead, Pa.—B nd Sal:.—Oo Aug. 1 the $25,000 4i¢¢ 
water and the $30,000 43¢¢ building coupon bonds, described 
in V. 79, p. 283, were awarded to the Lamprecht Bros. & Co., 


Both issues are dated —o- 
Accrued interest to be pai 


Blodget, Merritt & Co., Boston. 104°52 
Merrill, Oldham & Co., Boston. 104346 
8S A. Kean, CRICAZO...ccccceseees 101°50 


Following are 


Cleveland, at 107'201 and accrued interest. Following are 
the bids: 
Lamprecht Bros. &Co., Cl 58,961 00 | W. R. Todd 
ee a Trust Co. Gincin, xsi Ix: w. Mates oo a. ey rrted 
den, Miller & Co., Cleve. 54,0380 50 nt bolte & et CY 67.476 00 
864 59 3| X. Harris & Co., Chicago. 87-287 00 


jolmes & Sons, Chicago.. 57, 
Weil Roth & Co., Cincin..... 57,83; 


Homestead (Pa.) School District.—Sond Offering.—Pro- 
posals will be received until 7:30 Pp. M., August 15 (time ex- 
tended from Aug. 1), by J. H. Williams, Secretary, for $28,- 
000 4g coupon bonds, Denomination, $1,000. Date, July 1 
1904. Interest semi-annually at the First National Bank of 
Homestead. Maturity, $1,000 in the years 1906, 1907, 1909 to 
1920, inclusive; 1922, 1928, 1925 and 1929; $2,000 in the years 
1931, 1924, 1926, 1927 and 1928. Bonds are free from tax, 
Certified check on a national bank or trust company, pay- 
able to the School District of the Borough of Homestead, for 
$¢ of the amount of the bonds bid for required. Securities 
will be certified to as to genuineness by the United States 
Mortgage & Trust Co., New York. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


fSlomestead Township, Barton County, Kan.—Bonds to be 
Zesued.—This township will issue $19,000 5¢ bonds to refund 
the 6% railroad-aid bonds called for p _— Jaly 1. Denom- 
ination, $1,000. Interest, J yi 34 and Jaly. Maturity, part 
ly to 1916. H. H. Smith (P. O. Hoisington) is Township 


rer, 
Horseheads. le soe act. County, N. ¥Y.—Bond Sale,—On 
July 30 the $46 500 4¢ 1-30-year (serial) water-works bonds 
described in V. 29, p . 284, were awarded to Isaac W. Sherrill 


of Poughkeepsie at Mol: 83. 





Houston, Texas.—Bond Election.—The question of issuing 
$150,000 sewer and $100,000 school-house bonds will be sub- 
mitted to ~ vote of the people, 

Irvin N. J.—Bond Sale.—The Town Council has 
awarded to Rk. M. Grant & Co., New York City, an issue of 
$31,000 sewer bonds, 

Jefferson, Tex.—Bond Offering —Proposals will be re- 
ceived until 4 Pp, mM, Aug. 10, by J. H. Rowell Sr., Mayor, for 
$12,500 5¢ coupon ‘water-works bonds. Denomination, 500. 
Interest annually at the Seaboard National Bank, New York 
City. Maturity, June 30, 1944. Certified check for $250 pay- 
able to J. H. owell Sr., Mayor, and drawn on a State or 
national bank required with bids, 

Jenkintown (Pa.) School District.—Bond Sale.—On July 
26 the $24,000 4%¢ 5-30-year (optional) school bonds, de- 
scribed in V. 79, p. ysl were awarded to the Jenkintown 
National Bank, at 102 2 

Kankakee, Il. ye te "Sale,—On J uly 16 $34,000 41¢¢ bridge 
bonds were awarded to N. W. Harris & Co., Chicago, at 
= 832, Following are the bids: 


Harris & Co., Chicago. -$36,323 00 | Seasongood & Mayer, Cin... $85,808 25 
N W. Halsey & Co., 006 00 oe ee aves Co. Chic. 85,617 00 
Farson, Leach & Co. } --Q 35,901 00 | W. J. H 8, Cleve.. - 35.086 00 
John O’Brien, Boston.... ... 00 | Browne-Ellinwood Co., Chic. 017 00 
Mason, Lewis & Co., Chicago, 86,859 00 | C.McClay Bunting,Kankakee Es {650 00 


Denomination, $1,000. Date, Aug. 1, 1904, Interest semi- 
annually at the First National Bank of Kankakee, Matur- 
ity, $5,000 yearly on Aug. 1 from 1915 to 192), inclusive, and 
p+ pr Aug. 1, 1921. Purchaser furnishes blank bonds free 
of charge, 

Kearney, N. J.—Temporary Loan.—The Town Council has 
authorized a loan of $20,000 in anticipation of the collection 
of taxes, 

Keith County, Neb.—Bonds Not Sold.—We are advised 
that $15,000 4% bridge bonds offered for sale by this county 
on July 26 have not yet been disposed of. Date, July 1, 1904, 
Interest, semi-annual. 

Kissimmee City, Fla.—Bond Offering.—Proposals will be 
received until 12 m., Aug. 15, by J. R. Gilbert Jr., City 
Clerk, for $7,000 gold electric-light bonds at not exceeding 
6¢ interest. Denomination, 3500. Interest annually at the 
office of the City Treasurer. Maturity, 1921. Bonded debt, 
not including this issue, $5,000. Assessed valuation, 


,000, 

Lakewood, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Sept. 3, by Henry J. Sensel, Village 
Clerk, for $6,828 44 5¢ Granger Street improvement bonds, 
maturing yearly on Oct, 1 as follows: One bond, $328 44, on 
Oct. 1, 1905; two bonds, $500 each, in 1906 and in 1907; one 

bond, $500 each, year 1908 to 1912, inclusive; one bond, 
$1,000, in 1913 and also in 1914. Bonds will be dated day of 
sale, Interest semi-annually on April 1 and October 1. Cer- 
tified check on a Lakewood or Cleveland bank for 10¢ of 
bonds bid for, payable to the Treasurer of the Village of 
Lakewood, required. Purchaser must pay accrued interest. 

Leavenworth (Kan.) School District.—Bond Sale.—We 
are advised that the Board has now sold at par the entire 
issue of $60,000 4¢ 1-30- * gy (serial) og tere bonds referred 
to in the CHRONICLE Nov. 7, 1903, the State purchasing $47,- 
000 of the amount offered. These bonds were not sold in one 
lamp sum, but were issued from time to time as the money 
was needed for the improvement. By this method, our in- 
formant adds, the district realized a profit of $1, 920, thus 
securing a total of $61,920 for the building fand. 

Lineoln, Neb.—Bond Sale.—An issue of $130,000 5¢ 1-10- 
year (serial) refunding paving bonds, bids for which were 
opened on July 25, have been awarded to Albert C. Case, of 

ew York City, "at 103°52, Denomination, $1,006. Date, 
Aug. 1, 1904. Interest semi-annual. 

Lisbon, Ohio.—Bond Sale.—Oao Aug. 1 the $3,338 40 6% 
1-10-year (serial) paving bonds described in V. 79, p. 228, 
were awarded tothe People’s Savings & Loan ‘Association 
for $3,600 and interest. Following are the bids: 

Epogiels Sev. & 1 & Loan Ass’n.. Oe eee oo A. Kleybolte & Co., Cincin....83,466 73 
.. Cincinnati 528 40 | Lamprecht Bros. & Co.. Cleve. 8,458 40 
Geaso! ngood & Mayer, Cinein.. 31408 00 Firestone Bros., Lisbon........ 8,455 40 

Los Bolsas Union High School District, Orange County, 
Cal.—Bonds Defeated.—Tnhis district on July 20 voted against 
the issuance of $10,000 building ane 

Lowell, Mass.—Bonds ed,—The issuance of $150,000 
bridge and $40,000 sewer bonds is being considered. 


Lynchbarg, Va.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Aug. 30, by Jno. M. Otey, City Auditor, 
for $200,000 4% refunding bonds, Securities are dated Oct. 1, 
1904, Interest, semi-annually on Jan. 1 and July 1 at the 
office of the City Treasurer. Maturity, Oct. 1, 1934, Certi- 
fied check for 2¢ of the par value of the bonds bid for, pay- 
able to the Treasurer of the city of Lynchburg, required, 
Bonds are exempt from all city taxes. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Madison County (P. 0. Anderson), Ind.—Bond Sale.— 
This county sold recently the $2,100 5¢ gravel-road bonds 
offered without success on June 6, 

Malheur County (Ore.) School District No. 8.—Bond 
Sale.—On J =z 27 the $5,000 5¢ 20-year school bonds described 
in V. 79, p. 284, were awarded to Morris Bros. & er 
sen of Portland, Ore., for $5, 060. Bonds are dated Sept. 1 
1904. A bid of par for bonds bearing 6% interest was received 
from the State Land Board. 
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Marion, Ohio.—Bond Sale.—On July 21 $6,000 5¢ sewage- 
a -plant bonds were awarded to the City National Bank 
of Marion at par and interest, Securities are part of an issue 
of $60,000, of which $54,000 will be offered in the future. 
Denomination, $500. Date, April 1, 1904. Interest, March 
ani September. Maturity of bonds sold, Sept. 1, 1906. 

Marlboro (N. Y.) School District.—Bond Sale,—This dis- 
trict has sold an issue of $4,500 4¢ school-house-addition bonds 
to Isaac W. Sherrill of Poughkeapsie at par. Denomination, 
$500, Date, Jaly 1, 1904. Interest, semi-annual. Maturity, 
$500 yearly, beginning in 1906. 

Medina County, Ohio.—Bond Sale.—Oa July 16 $2,300 5¢ 
Medina-Wayne joint county ditch improvement bonds were 
awarded to the Medina County National Bank of Medina for 
$2,305. Denomination, $300, except one bond for $200. In- 
terest, semi-annual. Maturity, $200 Feb, 15, 1905, and $300 
= six months from Aug. 15, 1905, to Aug. 15, 1908, inclu- 
sive. 

Mohawk, N. ¥.—Bond Sale.—On July 16 $12,000 1-24-year 
(serial) water and light-improvement bonds were awarded 
to Isaac W. Sherrill cf Poughkeepsie at par for 3°90 percents. 

Monett, Mo.—Bonds to be Issued.—T his city has for eale an 
issue of $'8,800 4°¢¢ refunding bonds. D2nomination, $1,000, 
except one bond for $810. Date, June 1, 1904. Interest, 
semi-annual. Maturity, June 1, 1924, subject to call after 
June 1, 1909, 

Montgomery Towaship, Gibson County, Ind.—Subsidy 
Election.—The people of this township will vote August 
80 on the question of granting a subsidy to the Evansville 
Princeton & Indianapolis Traction Co. 

Mountain View, Santa Clara County, Cal.— Bonds Voted. 
—This place has voted to issue $28,000 water-plant bonds. 

Nacogdoches (Tex.) Independent School District.—Bond 
Sale.—Tnis district has sold $9,000 5¢ 5-40-year (optional) 
school-house bonds to Nacogdoches County at par. Securi- 
ties are part of an issue of $36,500 registered by the State 
Comptroller on June 2 and of which $27,500 was taken by 
the State Permanent School Fand, as recorded in V. 78, p. 
2401. The whole issue has now been placed. 

Napoleon, Ohio.—Bond ering.—Proposals will be re- 
ceived until 12m ,Aug.17, by F. W. Hilgendorff, Village 
Clerk, for $20,000 4134 coupon electric-light and water-works- 
debt-extension bonds. Denomination, $1,000. Date, July 1, 
1904. Interest, March 1 and September 1 at the office of the 
Village Treasurer. Matarity, July 1, 1929. Parchasers 
must furnish lithographed forms free of charge. New York 
draft for $500, payable tothe Village Treasurer, required. 
Total debt, including this issue, $244,654. 

New Britain, Conn.—Bond Sale.—O. Ang. 2 the $75,000 
4g water bonds described in V. 79, p. 228, were awarded to 


Blake Bros, & Co., Boston, at 109°66 and ioterest, Follow- 
ing are the bids: 
Blake Bros. & Co., Boston....... 100°66 | Kstabrook & Co., Boston........ 107°56 


N. W. Harris & Co., Boston...... 107°637 


Francis R. Cooley, Hartford . te 
Blodget, Merritt & Co., Boston..106°43 


-..108°035 
Burgess. Long & Co., Hartford. 107°795 


Roy T. &. Barnes. Hartford....107-779 } W. J. Hayes & Sons, Cleveland. 105°49 
Denison, Prior & Co., Cleveland | 8. A. Kean, Chicago.........0.... 103°10 
BNA BOstOd.......ceceessesecees 107 ‘677 


New Orleans, La.—Bonds to be Issued Shortly —The Dock 
Board, according to local papers, will shortly offer for sale 
$2,000,000 bonds. 

New York City.—Bond Issues.—The following issues of 
corporate stock of New York City were taken by the sinking 
fund as investments during the month of July : 





Purpose. Int’st Rate. Maturity. Amount. 
Completing construction Criminal Court Baild’g. 8 1953 $10,000 00 
Bridge over Harlem River between 145th and 

BIER DEROGEE. 00 ccc. 696200 -cavceese-cssceconcsoesses 1953 165,000 00 
Borough Bullding—Richmond.............sccceseoee 1963 3,401 45 
Bridge over Bronx River at 177th Street ee 1953 10,000 00. 
ee CE ivecesccccescossecctccccccecesses 1953 25,000 00 
Water main fund—Brooklyn. .........cecceceseccees 3 1953 20,000 00 
eT rT ee 1468 1,000 00 
Construction and maintenance Bronx and Pel- 

Pn A ORUONNINL, ... 05 cocadchsoncedennsaancads 1953 10,000 00 
Change of grade, Damage Commission, 234 and 

Mth Waras 8 1958 1,900 

19538 10,000 00 
1968 25,000 00 





yo 
Bridge over Flushing Creek between Newtow 


and Flushing .......... ere eK & oneneeendaessuss 1953 10,000 00 
Fond for street and park Openings.......-..-...sss. 1953 826,226 34 
Maps and plans, portions of 24,3d and 4th Wards, 

DUE sc occnascacgessncapanees vssecudoues sessecoeses 3 1963 5,000 00 
Construction new hospital—Bronx .. ............. 1953 5,000 00 
Improvement parks, parkways, playgrounds and 

drives—Manbattan and Richmond............e00+ 1#53 10,000 90 

POCA nccccccccccccscceses sosccccccccocesesoccsssesoncesecesooeneenes< * $1,136,717 79 





* Outside of the regular bonds taken by the Sinking Fund, $9,000,000 “ gen- 
eral fund bonds” were turned over tothe fund, Tis makes the first issue of 
these bonds this year ander the Special Act of the Legislature for the purpose 
of releasing the surp!us revenues Of the Sinking Fand and allowing the money 
to be applied to the reduction of taxes. The plan was expiained in the CHRON - 
ICLE March 14, 19u8. We do not include these bonds in our monthly totals. 


In addition to the above bonds, the following ‘‘ revenue 
bonds” (temporary securities) wére issued : 





























Int. Rate, Amount. 

ROVERS DOMES. cccccccccccossccccsesecdtocascesees o. 21 $2. 000 00 
REVENUE DOMGS......0..ccccccececeevesecesreesees 3 3,750,000 On 
tevenue bonds ....... és 3 5,325,000 00 
Revenue bonds—Special.........sesecssesecceeee os & 100,000 00 
evenue bonds—Special........esccscecsceserees +. 3M 25,000 00 
venue pouds—Spectal ssdensecsesORibeenesesesesensses 48 10,618 75 
Total... ccccccccce cece: coccorccccccccccsccccscsessecccovccscoss coces $11,210,613 75 


Norwich, N. Y.—Bond Sale.—On August 1 $5,000 4¢ re- 
funding ‘bonds were awarded—$4,000 to Geo. T. Dunham 
at 107 50 and $1,000 to Geo. D. Davis at 107°50. 

Nova Scotia.—Bond Sale.—Premier George H. Murray has 
floated in London at.94 a provincial loan of £450,000, carry- 
ing 3144 interest. The loan is to pay undertakings of the 
Guvernment in connection with tbe new railway frcm Hal- 
ifax to Yarmouth, for which line the province will lend the 
company $13,500 a mile on first mortgage security, the com- 





pany agreeing to interest on this loan at 844%. Half of 
_ two penired tates of this railway, it is stated, will be 


operation in October. 
Oak Harbor, Ottawa County, Ohio.— Bond Offering.— 
Pro will be received until 12 m., August 8, at the offize 
of the Mayor, for $5,000 5¢ Main Strest ds. Date, Aug. 
10, 1904, D:nomination, . Interest semi annually 
March 1 and September 1. aturity, two bonds yearly on 
March 1, beginning in 1905. Authority, Sections 1536-281 
1586-238 and 1536-289, Ravised Statutes of Oaio. A certified 
check for $50 required. L. E. Meyer is Village Clerk. 
Oberlin, Ohio.—Bond Ofertas. Frances will be received 
until 2p. m., Aug. 81, by C. H. Snyder, Village Clerk, for 
the following bonds : 


$9,000 5% East College Street improvement bonds, maturing $1,000 yearly on 
Sept. 1 from 1907 to 1918, inclusive, and $2,000 Sept. 1,1914. 

17,000 5s Cedar Avenue improvement bonds, maturing $1,000 Sept. 1, 1906, and 
$2,000 yearly on Sept. 1 from 1907 to 1014, inclusive. 


Denomination, $1,000. Date, Sept. 1, 1904. Interest, semi- 
annually at the Citizens’ National Bank of Oberlin. A de- 
posit of $100, either in cash or certified check on some bank 
in Oberlin, required with bids for each issue. 

Ocean Park School District, Los Angeles County, Cal.— 
Bonds Voted.—At aspecial election held July 25 this dis- 
— authoriz°d the issuance of $10,000 school-house and site 
bonds. 

Omaha, Neb.—Bond Ofering.—Proposals will be received 
until 83 Pp. mM, August 10, by A. H. Hennings, City Treasurer, 
for $75,000 4% coupon paving and $75,000 4¢ coupon sewer 
bonds, Denomination, $1,00). Date, Aug. 1, 1904. Interest 
semi-annually at the State fiscal agency in New York City. 
Maturity, Aug. 1, 1924. Bids must made on blank forms 
furnished by the City Treasurer. Accrued interest to be 
paid by purchaser. Certified check on a national bank for 
5¢ of the amount of bonds bid for, payable to the Treasurer 
of the city of Om»ha, required. 

Oshawa, Ont.—Debenture Offering. —Proposals will be re- 
ceived until 12 m., August 20, by Tnos, Morris, Town Clerk, 
for $130,000 4¢ water-works and sewerage debentures. Se- 
curities are dated Aug. 1, 1904, and will mature part yearly 
for forty years. Accrued interest to be paid by purchaser, 

Overton (Texas) School District.— Bond Sale. —The $4,000 
4¢ 5-20-year (optional) school house bonds registered by the 
State Comptroller on June 25 have been sold to Rusk County 
at par. Securities are dated March 1, 1904. 

Pacific County, Wash.—Bond Offering.—H. J. Hubler, 
County Treasurer, is offering for sale $1,000 7% 5-year Tarlett 
Slough Ditch Fund bonds. 

Pembroke, Ont.—Debenture Offering.—Proposals will be 
received until 6 Pp. m., August 15, by John C, Stewart, Cnair- 
man Finance Committee, for the following debentures : 
$15.000 00 debentures, maturing part yearly for 20 years from June 10, 1904. 


10,65 10 debentures, maturing part yearly for 20 years from June 30, 1904, 
10,190 08 debentures, maturing part yearly for 20 years from June 30, 1904. 


Polk (Ohio) School District.—Bond Sale.—On August 1 
$2,000 6¢ school bonds were awarded to Eliza McCannel at 
103'59. Denomination, €200. Date, Aug. 1, 1904. Maturity, 
one bond each six months. 

Portsmouth, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 12 m., August 25, by Filmore Musser, City Aud- 
itor, for the $83,000 5¢ coupon Ninth Street improvement 
bonds mentioned in V. 79, p. 285. Date, Aug. 1, 1904. Dea- 
nomination, $500. Interest semi-annually at the office of 
Winslow, Lanier & Co., New York City. Maturity part 
yearly on August 1 as follows: $2,000 in 1905, $3,000 in 1906, 
$8,500 from 1907 to 1914, inclusive. Authority, Sections 95 
and 58 of the Ohio Municipal Code, passed Oct. 22, 1902, A 
certified check for 5¢ of amount of bid, payable to Filmore 
Musser, City Auditor, required, and the purchaser must pay 
accrued interest, 

Racine, Wis.—Bond Offeri 
until 2P.M., August 11, by 


.—Proposals will be received 
ard C. Clemons, City Treas- 


00 | urer, for the $50,(09 4¢ improvement bonds mentioned in V. 


78, p. 2402. Date, July 1, 1904. D nomination, $1,000. 
Maturity, part yearly on July 1 as follows: $2,000 from 1905 
to 1914, inclusive, and $3,000 from 1915 to 1924, inclusive. 
Accrued interest to be paid by purchaser. 
Rathdrum School District No. 2, Kootenai County, Idaho. 
ond Sale.—On July 18 §4,000 5¢ school-house-addition 
bonds were sold to the State Board of Land Commiesioners 
at par. Denomination, $500. Date, July 1, 1904. Interest, 
semi-annual, Maturity, $500 yearly on July 1 from 1905 to 
1912, inclusive, ae 
Ridgefield Park, Bergen County, N. J.—Bond Sale.—We 
are advised that the $25,000 5¢ road-improvement bonds 
awarded on July 11 to Dick & Robinson of New York City, 
aud afterwards refused by them, have been disposed of to 
local citizens, See V. 79, p. 172, for description of bonds. 
Rochester, N. ¥.—Temporary Loan.—On July 29 an eight- 
month local improvement loan of $150,000 and an eight- 
montn high-school-building-fuud loan of $75,000 were award- 
ed to F, E, Jennison of New York City at 8 45¢ interest. 
Temporary Loan.—We are advised that on or about Aug. 
12 this city will desire to borrow $180,000 as follows: 


$160,000 for eight months for overdue tax fund, 
20,000 for eight months for park-improvemeut fund. 


Bids will be opened at 11 a. Mm. Aug. 10, and bidders are 
requested to name rate of interest at which they will take 
the whole or any part of the loans. 

Roxton (Texas) Iadependent School District.—Bonds 

tered.—An issue of $10,000 5% 10-40-year LA peg =! 
echool-house bonds, dated Jane 1, 1904, was registered by the 
State Comptroller on July 80. 
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Saginaw, Mich.—Bond ering.—Proposals will be re- 
ceived until 2p, m., August 16, by Frank M. Totten, Comp- 
troller, for $71,000 4¢ coupon bridge bonds. Denomina- 
tion, $1,000. Date, Sept. 1, 1904. Interest semi-annually at 
office of City Treasurer or at the current official bank in 
New York City. Maturity, Sept. 1, 1924. A certified check 
on a Saginaw bank or New York draft, a ge to the Treas. 
-— 4, the city of Saginaw, for 2¢ of bonds bid for, is re- 

uired, 
’ Bond Sale.—On August 2 the $50,000 4 per cent coupon 
sewer bonds described in V. 79, p. 522, were awarded to E. 
H. Rollins & Sons, Chicago, at 101'521 and interest. Fol- 
lowing are the bids: 
E. H. Rollins & Sons. Chic....$50,760 80 | Blodget, Merritt & Co., Bost.$59,470 00 
A. Kleybolte & Co., Cincin... 60,575 00 | Security Nat. Bank, Saginaw. 60,126 00 

St. Catherines, Oat.— Debenture Offeri.g.—Proposals will 
be received until Aug. 18 by W. A. Mittelberger, Treasurer, 
for the following 4¢ 20-year debentures : $50,000 for sewer 
purposes, $20,000 for water works, $20,000 for ‘‘ Ross, Sons & 
Co., Limited,” and $6,000 for Qieenston Street :bridge. In- 
terest semi-annually at the Imperial Bank of Canada in To- 
ronto, The water debentures will be delivered at once and 
the others on Sept, 1. 

St. Joha, N. B.—Deb2nture Sale.—Oa Jaly 27 the $113,500 
81¢¢ debentares described in V. 79, p. 286, were awarded to 
J. M. Robinson of St. John at 91°50, 

Sharon (N. Dak.) School District.—Bond Sale.—The 
$1,000 4¢ 10-year school bonds described in V. 79, p. 119, were 
awarded at par on July 20 to the State of North Dakota, 

Shawano, Wis.—Bond Sale,—On Ang. 1 the $10,000 44¢¢ 
coupon sewer bonds described in V. 79, p. 286, were awarded 
to the First National Bank of Shawano at 102'01 and inter- 
est. Following are the bids: 


First Nat. Bank, Shawano....... 102 01 
R. Kleybolte & Co., Cincinnati. .101°82 
German Nat. Bank, Shawano...101°61 
8. A. Kean, Chicago...........00+ 101°006 


Snow Hill, Md.—Bond Sale.—On Jaly 6 $15,000 5% coupon 
street-improvement bonds were awarded to Thomas M. Pur- 
nell for $17,496 70. Denomination, $500. Date Jaly 1, 1904. 
Interest, semi-annually at the First National Bank of Snow 
Hill. Maturity, $1,000 yearly beginning July 1, 1925, Bonded 
debt, not including this iseue, $18,000. 


T. J. Bolger Co.. Chicago........100°77 
John Nuveen & Co., Chicago....100°6) 
| Trowbridge & Niver Co.(less1%) Par 





Shepard Special School District, Franklin County, Ohio. 
—Bond Sale,—On July 28 the $12,000 5¢ bonds described in 
V. 79, p. 280, were awarded to the New First National Bank 
of Columbus at 108862 and interest. Following are the bids : 
New ist Nat. B’r. Columbus. 915,008 +4 | Cieens’ Gove’ Loan Co., 


A. Rigrbome & Co., Cincin... TD acapace, snacaanesees $12,267 60 
W.J. Hayes & Sons, Cleve... 12,804 80 | Hayden, Miller & Co., Cleve. 12,120 00 
Lamprecht Bros.& Co.,Cleve. 18,214 80 | 8. A. Kean, Chicago.... ..... 12,100 02 


spenmaete, LiL— Sale.—This city has sold to Trow- 

bridge & Niver Co, of Chicago, at a little less than par, 

$15,006 4¢ 1-10-year (serial) street-paving and $15,000 5¢ 

ae 7 street-paving bonds, Securities are dated 
uly 1, 1904. 

Taunton, Mass.—Bond Sile.—Oa August 3 the $33,500 34 
20-year achool, the $12,000 81¢¢ 10-year paving and the $3,90) 
4% 10-year fire-truck bonds were awarded to W. J. Hayes & 
Sons, Cleveland, at 100°75, 100°31 and 104'49 and interest, re- 













spectively. Following are the bids: 
$33,500 314¢ $12,000 Sigs $3,000 4s 
School. Paving. Fire-truck. 
W. J. Hayes & Sons, Cleveland...............06. 100°76 1031 104°49 
Bi. W. Poor & Co.. Besta .....00 cccccccccccccce —-——-For all, 100°73 - 
R. L. Day & Co., Boston ........ 100°68 100319 104°329 
Farson, Leach & Co., New York... 100°4 10°48 23 
EH. Rollins & Sons, Boston ...  .. 2... eeeee 100°446 100°446 104076 
Blake Bros. & Co., BostoD.... .....c.csceceessees — -For all, 100°%0 -———~ 
Geo. A. Fernald & Co., Boston.... 100376 00°16 103°30 
N. W. Harris & Co., New York .... 100°317 100°317 104°217 
Blodget. Merri:t & Co., Boston ...... .. + 100°17 100°17 108°61 
Adams & Co., Boston... cece scenes e -——-For all, 100°08 -——~ 


Taylor, Tex.—Bond Offering.— Proposals will be received 
until Aug. 15 by John F. Black, Mayor, for $25,000 5¢ city- 
hall bonds. Danomination, $1,000. Date, July 1, 1904. 
Interest, semi-annual, Maturity, Jaly 1, 1944, subjsct to call 
after July 1, 1914. Present bonded debt, $27,900. Assessed 
valuation, $2,215,000. Certified check for 10¢ of the amount 
of bid required, 

Tiffia, Ohio.—Bond Offerina.—Proposals will be received 
until 11 a. M , Aug. 8, by the fiaance Committee of ths City 
Council, at the office of John ,E, Diemer, City Auditor, for 
$18,090 4% Greenfield street improvement bonds. D-:nomin- 
ation, $300. Date, Aug. 10, 1904. Interast, March 1 and 
Sept. 1 at the office of the City Treasurer. Maturity, $2,000 
yearly on Sept. 1 from 1905 to 1909, inclusive, and $1,500 on 
Sept. 1 of the years 1910 and 1911. Terms of sale, cash. 

renton, N. J.—Bond Sale.—Oa Aug. 5 Blodget, Merritt 
& Co., Boston, were awarded $50,000 44 30-year school bonds 
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__NEW LOANS. 


$28,000 #195,000 #30,000 

Four Per Ceat Bonds of the School | 
District ef the PAV Se CLARKSVILLE, TEX., 

4% WATER-WORKS BONDS. 

Borough of Homestead B290,000 abies ie Fpl be specives agin poke yy 3, 
Allegheny County, Pa, SCHOOL HOUSE BONDS _ | 21x paror an'igne of $80;000 Four per cont Water 
The undersigned will receive bids until 7:3) P. M. or THE and will mature in forty years, subject to call at the 
r option of the city, one-half after ten years and 


on MONDAY, AUGUST 15th, 1904, for the purchase 
otf Twenty-eight Thousand Dollars Four (4) Per 
Cent. tax free, Coupon Bonds of the School District 
of the Borough of Homestead, Allegheny County, 
Pennsylvania. Bonds will be dated July Ist, 1904, 
and mature serially as follows: 

One Thousand Dollars ($1.00)) in the years 1906, 
1907, 1908 to 1980, inclusive, 1923, 1923, 1925 and 
1920; Two Thousand Dollars ($¥,000) in the years 
1921, 1924, 1926, 1927 and 1¥28. 

Bonds will be of the denomination of One Thou- 
sand Doliars, with semi annual interest coupons, 
and with privilege of registration as to priscipal. 
Both prineipal and interest yable at the First Na- 
tional Bank of Homestead, Pa. 

Bonds will be prepared by Chas. W. Ashley, Esq , 
Solicitor of the Board, will be engraved ané@ certi- 
fed as to their genuineness by the United States 
Mortgage & Trust Company of New York, and 
their legality approved by John G. Johnson, Eaq.. of 
Philadeiphia, Pa., whose opinion, or a duplicate 
thereof, will be delivered to tie purchaser. Bids 
must be accompanied by a certified check oa a Na- 
tional Bank or Trust Company, payable to the 
Schooi District of the Borough of Homestead, for 
five per cent of the amount of the bonds bid for. 
Bids will be opened at the office of the Board. High 
School Building, H smestead, Pa., on August 15, 
104, at 7:30 P. M., tbe right being reserved to reject 
any or all 

For further particulars and form of bid, address 
Chas. W. Ashiey, Esq., 402 Cirant Street, Pitts- 
burgh, Pa. 

FINANCIAL STATEMENT. 
Assessed valuation........ 
Total value of school property 
Bonded debt, including this issue 
SP GR s ccncascncenesscasscesesccecucs 
Tetal debt aie ween eneee 
Population of Borough tn 19)4. ... 


posals for 


maturisg on May 
interest at 44% per 


posals for 


noon of 


form of proposal, will b¢« 
to A. 





City of Atlantic City, N. J. 


Bids Received Until 12 o'clock M. 
Monday, August 22, 1904. 


The City of Atlantic City will receive sealed pro- 


8195,000 Gold Coupon Paving Bonds, 
in denominations of $1,000, dated May 1, 1904, 
1, 1924, without option, with 
cent, payable semi-annually at 
i NATIONAL BANK, NEW YORK 
c A 


The City of Atlantic City will receive sealed pro- 


$90,000 Gold Coupon Schoo! Bonds, 

in denominations of $1,0.0 each, da'ed July 1, 1904, 
payable $5,000 on July 1, 1905, and $5,000 on each 
subsequent July 1, until July 1. 1922, an average 
period of niae years. Said bonds are without option, 
with interest at 4 per ceut per annum, payable 
semi-annually atthe GUARANTEEK TRUST COM- 
PANY, ATLANTIC CITY. N. J 

The City Comptroller will receive bids for these 
Paving and School Bonds until twelve o'clock 


Mondey, Augast 22, 1904, 
reserving. however, the right to reject any or all 
bids. Bids may be for one or both o 

Circular letter, giviog full particulars and printed 
J urniene on app.ication 
M. 


balance after twenty years. Interest will be payable 
annually on Jaouary 1 at the office of the State 
Treasurer Under the lawthe State Schoo! Fund 
has the option to tahe these bonds within ten days 
at the highest price offered. 

The bonded debt of the city, including this issue, 
will be $39.500, with no floating debt. Taxabie 
valaation for the year 1905, $1,+00,000. Population 
according to U. 8. Census 1900 was 2,400; estimated 
now at 3,500. The city has never defaulted in the 
anes of priacipal or interest on any of its 

onds, 

All bidders mast enclose a cert'fied check for 5 per 
cent of d, payable to John M. Butcher, City 
Treasurer, and bonds must be taken by successful 
bidder within twenty days after bid is accepted. 

The right is reserved to reject any or all bids. 

W. 8. THOMAS, 
Chairman Bond Committee. 





NEW YORK CITY 
34% GOLD 


TAX-EXEMPT BONDS. 


the issues. 


ESTON, Comptroller. 


T.W. STEPHENS &CO., 





J. H. WILLIAMS Secretary. 
Homestead, Pa. 





MacDonald, McCoy & Oo., 


MUNICIPAL AND CORPORATION 
BONDS 


=| Blodget, Merritt & Co., 
BANKERS 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORKK 


STATE, CITY & RAILROAD BONDS 


2 Wall Street, New York. 





Rudolph Kleybolte& Co. 
BANKERS, 


DEALERS IN 





17I La Salle Street, Chicago. 


“MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 





BANKERS, 
95 Milk Street, CITY COUNTY 
BOSTON. AND TOWNSHIP 


Established 15S5. 


H. C. Speer & Company 


159 La Salle St., Chicago. 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
Interest Paid on Daily and Time Deposits. 





BONDS. 
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at 110 34 and $23,500 paving and $20,100 refunding 4¢ 10-year 
bonds at 104'28, Securi'ies are in the form of registered 
bonds of $100 or multip'es thereof, dated Sept. 1, 1904, In- 
terest, semi-annual, 

Troup County (P. 0. La Grange), Ga.— Bond Uffering.— 
Proposals will be received until 12m, Aug. 15, by C. H. 
Giffin, Chairman County Commisstonere, for $50, 000 4¢ 
court-house bonds. Denomination, $1,000. Date, Sept. 1 
1904. Interest, annual. Maturity, $12,000 Jar. 1, 1910, 
$12,000 Jan. 1, 1915, $12,(00 Jan. 1, 1920 and $14,C00 Jan. 1, 
1925, Certified check for $1,000 required, 

Van Wert County, Obio.—Bonu Sale.— On July 16 $6,000 
444% Files Free Turnpike No. 80 tords were awarded to 
George H. Marsh at par. Denominations, fourteen of §2(0 
each ard cight of $400 each. Date, Aug, 1, 1904. 

Waseca, Minn.—Sond Sale.— On July 26 the $15,000 5¢ 
funding bcrds were awarded to N. W. Harris & Co., 
Chicago, at 107°04. Denomination, $1,000. Date. Aug. 1, 
1904, Interest, semi-annual, Maturity, Aug. 1, 1914. 

Washington’ Township, Gibson County, Ind. —Subsidy 
Eltction.—The question of grantirg a subsidy to the Evans- 
ville Princeton & Indianapolis Traction Co. will be submit- 
ted to a vote on Aug, 80, 

West Springfield, Mess.—BFord Sale.—The $25,000 31¢¢ 
coupon water bonds mentioned in last week’s CHRONICLE 
were sold at private saleon Jnly 22 to R. L. Day & Co, of 
Boston. Bonds mature Oct. 1, 1980. Denomination, $1,000. 
Date, Oct. 1, 1900. Interest, eemi-annual, 

West Weshington (Boreugh), Pa.—Bond Offerir g.— Pro- 
pogals will be received until 7:30 Pp. M., Aug. 13, for $50,000 
41¢¢ stre.t improvement bonds. Securities were authorized 
by a vote of 168 to 14 at an election held July 21, 1904, Ir- 
terest eemi-annually on April 1 and Oct. 1, free from State 
taxes. Maturity, $5,070 on Oct. 1 of the years 19(9, 1912, 
19}5, 1918, 1951, 1924, 1927 and 1*30 and $10,000 Oct. 1, 1933. 
Certified check on @ national back for 54 of bid required, 
Bids should be addressed to the Washington Trust Com- 
pany, Washington, Pa. James Boewell is Borough Secre- 


Whi te County (P. 0, Monticello), Ind.—Bond Sat 
Proporals wili be received until 12 M., Aug. 20, by J. L. Ack- 
erman, County Auditor, for $6,315 96 64 C, E. Patrick, ‘et al,, 





ditch bonds, Interest remi-annually on May 15 and Nov. 15. 
Bonds Not Yet Sold,—The four issues of 6% ditch bonda, 
aggregating $44,(&3 35, offered, but not sold, on May 18, have 
= - been placed. See V. 78, p, 1926, for description of 

n 

White House (Qhio) School District.—Bond Sale,—On 
July 30 the $2,000 5¢ 2-11-year (serial) bonds, described in V. 
79, p. 174, were awarded to the Surety & Trust Co. at 
100°875 and iaterest. 

White Plains, N. Y.—Bond Offersing.— Proposals will be re- 
ceived until 8 Pp. m., Aug. 16, by the Board of Trustees, for 
$9,000 4¢ sewer bonds, a $1,000 4¢ fire department bond and 
a $1,000 4g water bond. All the above iseues are in denomi- 
nation of $1.000. Interest, semi-annual, Maturity, Aug. 1, 
1929. Certified check on a State or national bank or trust 
oumeene. . for 5g of the amount of bid, required. Peter 
Paulding is Village Clerk. 

Williamston (S. C.) School District.—Bond Offering — 
G. Lang Anderson, Chairman Board of Trustees, is c eeton at 
private sale an issue of $8,000 5¢ 20-year school bonds. De- 
nomination, to euit purchaser. Interest, annual. Bonded 
debt, this issue only. Assessed valuation, $260,C00; real 
value about §4(0,000. 

Winthrop, Sibley County, Minn.—Fond Offering.—Pro- 
posals will be received until P. M., Aug, 26, by C. A. Schil- 
ling, Village Recorder, for $7,000 5% water-works and elec- 
tric-light bonds. Authority, vote 75 to 13 at election held 
July 19, 1904. Denomination, $1,000. Dute, Nov. 1, 1204. 
Interest, annually at the First National Bank of Winthrop. 
Maturity, Nov. 1, 1919. Certified check for 10% of the 
amount of bid required. Bonded debt, including this iesue, 
$12,600. Assessed valuation, $171,465. 

Woodbary, N. J.—Bond Sale Not Consummated,—John D. 
Everitt & Co., New York City, who on June 21 were award- 
ed $20,000 4¢ street-improvement bonds of this city, h»ve 
withdrawn their bid. We are advised that the bonds will 
not now be issued until after the first of the year, and that 
in the meantime local banks will temporarily advance the 
money needed for the improvement. 

Worcester, Mass.— Temporary Loan.—This city has negc- 
tiated « loan of $60,000 with Fisk & Robinson at 2°70¢ dis- 
count. Lcan matures Oot. 17, 1904. 
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8S200,000 


BOND DEPARTMENT. 


1860, 1904, 


City of Lynchburg, Va.|THE AMERICAN TRUST| The United States Life 


REFUNDING BONDS. 


The undersigned will receive poaled proposals 
_— 12 o’clock noon, TUrSDAY, AUGUSY! 30th, 
904. for $200,000 thirty year non taxable Refund- 
in Bonds of the City of Lynchburg, Virginia. 
ese bonds will be issued in denominations of 


$1,000 each, dated October Ist, 1904, Lg interest Offers Railroad, Municipal and Cor- 


at the rate of 4% per apnum, payrbie January and 


& SAVINGS BANK, 


Chicago, Illinois. 


Insurance Co. 
IN THE CITY OF NEW YORK. 
JOHN P, Munn, M.D., President. 
Finance aa 
JAMES R. PLUM..............22.00000+ Leather 





ly, he offi h 
Lpacbbers, Vigil Treasurer of the City of poration Bonds, conservatively issued, | CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. 


Lyn 
Th he check for 2% of the par value of the bonds b'd 


for must accompany each bid; said check payable| yielding investors 4¢ to 51¢¢. 


to the order of the Treasurer of the City of Lynch- 


burg, Virginia, and certited to by a seems eens 
it 


Printed lists and prices upon 
AMES 
J. 'T. COLEMAN, application. 


bank and deposited as a guaranty of good fa 
Tbe right is reserved to Ce any and all bids. 
J GILLIAM, 


WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


Active and enccessful Agents who desire to 
make DIRECT CONTRA with this well- 
established and pro ve Company, 7, theesey 





WM. V. WILSON JR, 
Committee on'Finance. 


MUNICIPAL 








a INVESTMENT BONDS 


Public Service Corporation 


BONDS 60 State Street, 
BOSTON. 


E.H. ROLLINS & SONS, 


BOSTON, 


comming for themselves not only an immediate 
return for their work, but also an spenteung 
annual income commensurate with their 

are invited to communicate w tbh 


Perry, Coffin & Burr, | iieismmays Ose iF nrosiwan Ser 


York Ci 


Assets, over $8,750,000, 
Paid to Policyholders in 1903, $1,060,955 70 








Dexver. Chicago. San Francisco 








T. B. POTTER, 


THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 





PARSON. LEACH & 60. 


Public Securities, 


CHICAGE. NEW YORK. BOSTOR 
PHILADELPHIA. 





F.R. FULTON & CO., 


Municipal Bonds, 
i71 LA SALLE STREET, 
CHICAGO. 





MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, - - - ILLS 


LIst ON APPLICATION. 





The Investment Company 
of Philadelphia, 
North American Bldg., Philadelphia, 


Capital Stock, . 4 $2,000,000 
Surplus & Undivid. Profits, $1,000,000 


This Company undertakes the negotiation and 
‘seue of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advan- 
ees upon approved Corporate, Persona! or Reai 
Estate security. 

Under its charter rights it will act as Trustee. 
Agent or Manager for the control of corporations o7 
for the construction of public or private works. 





CORDACE. 
65 Wall Street, New York. 





BONDS sfSex CERTIFICATES 


Handsomely ergraved; steel plate effect. Also 
the cheaper kind, partly lithograpbed and partiy 
printed from type. 100 Stock Ce:tificates, 83 to 
#25; the latter ereraved with steel-plare borders 
—elegant. Seal Press, if with Certificates, $1 50. 


ALBERT B. KING & CO., 105 William St., N.Y. 
Engravers and Lithographers. (Telephone.) 


CHRONICLE VOLUMES FOR SALE. 


Second-hand set, bound and in good order, 1885- 
1900, four dollars a volume. 


WILLIAM B. DANA COMPANY, 
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Trust Companies. 
TE EQUITABLE TRUST CO., 
TRUST COMPANY ea. 98 soego oarp saz coe 
Capital, $2,500,000 Surplus,$2,500,000 
OF NEW YORK oFFICERs: 
EDWIN GOULD....... aca abicensoaiiad President 
WILLIAM BH. TAYLOR ....1st Vice-P 
15 NASSAU STREET EQUITABLE BUILDING. CHAS. P. ARMSTRONG......24 Vice-Pres, 
. JOHN A. HILTON, 3d Vice-Pres. & Treas. 
TRUSTEES: Alvin W. Krech, J. We aleander, WILLIAM M, LAWS.............. Seoretary 
comnee =. Hyde, President. V. P. = der, DIRECTORS: 
, ming, * Charles P. Armstrong, Myron T. Herrick, 
ao — James ee en 4 Sez oe, Frank Brainard, Edward T. Jeflery, 
O. B. Alexander, Bradish Johnson, Robert C. Clowry, Edward R. Ladew, 
W! MolIntyre, L. L, Gillespie, William Alexander, Edmund C. Converse, William M. Laws, 
> H. apne Vice- t. Alvin W. Krech, Wm. Nelson Cromwell, J. W. Middendorf, 
Sone F. Dry F. W. Fulle M. Hartley Detge, Grenville M. Dodge, William Willis Merrill 
T. De Witt Cuyler, : Sec. and , 8. ‘soy » A. Goe: el, Winslow 8. Pierce, 
D. offa co R. Coudert, ’ Edwin Gould, Frederick 8. Schenck, 
wrence L. Gillespie, Lyman Rhoades Jr., H. H. Porter Jr. Frank Jay Gould, William H. Taylor, 
> F a Asst. Secretary. WE Oro er, George J. Gould, Edward R. Thomas, 
pate O. Van Horns, H. M. Walker, .. : 4a one and, John A. Hilton, John P. Truesdell, 
Chauncey M. Depew, Asst. Treasurer. Edward M House, E. F.C. Young. 
W. B. Rankine, L, F. Lo 











Solicits Deposits ot Individuals and Corporations. 
Interest on Daily Balances. 


CAPITAL, $3,000,000. SURPLUS. $9,000,900. 





Zusurance. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904, 
The Trustees, in Conformity with the Charter of the Company, submit the following siatement of 
ils affairs on the 718t of December, 1903; 


Premiums on Marine Risks from 1st January, 1903, to 31st December, 1903... $3,174,147 73 
Premiums on Policies not marked off lst January, 1903..............-..--.-----+ 800,368 56 
Total Marine Premiums ...........-.------+--+--+- stecsebsbducecccencesssosasssnese _ $3,974,516 29 


Premiums marked off from 1st January, 1903, to 31st December, 1903......... $3,250,364 45 








Interest received during the year................-. $336,185 20 
Rent ” - a less Taxes......- 111,92377  %448,108 97 
Losses paid during the year which were estimated 
in 1902 and previous years...........--..-.-..- $322,490 79 
occurred, estimated and paid in 1903...... 1,065,141 83 
—————_-_ $1,387,632 62 
Less Salvages........ ecoeee-. $146,587 55 
Re-inaurances ..............- 64,028 75 210,616 30 
Returns of Premiums and Expenses, $467,841 97 $1,177,016 32 
The Company has the following Assets, viz.: 
United States and state of New York stock; City, Bank and other Securities..... $5,170,084 00 
Special deposits tn Banks and Trust Companies... ............--------------- 0-0: 1,612,252 53 
Real Estate corner Wall and William Streets and Exchange Place... $3,789,000 
Other Real Estate and Claims due the Company...............-..--. 75,000 3,864,000 00 
Premium Notes and Bill Receivable. ................cccescncccececccccncccecescsse - 1,107,221 88 


Cash in the hands of European Bankers to pay losses under policies payable in 


SI CIINEIIL, oc. ccndcndssncceansdedctnedcbadsncssencesesesaccsonesesqncosoneste 182,001 68 
i cnddchsdnkanntiddndsisscansdcsnntaniedesmmbecabsusadsaannsmeneseadinens 89,461 72 
Amount....... pimaaee itimnennentinens hina aaienniiadiee $12,025,021 81 


aid to the holders 


Six per cent interest on the outstanding certificates of profits will be 
ebruary next. 


yereof, or their legal representatives, on and after Tuesday, the second of 

The outstanding certiticates of the issue of 1898 will be redeemed and paid to the holders 
thereof, or their lega. representatives, on and after Tuesday, the second of February next, from 
which date all interest thereon will cease. The certificates to be produced at the time of 
payment, and canceled. 

A dividend otf Pocty pee cent is declared on the net earned premiums of the Company 
for the year ending 31st December, 1903, for which, upon application, certificates will be issued 
on and after Tuesday, the third of May next. By order of the Board, 

G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES, 
GUSTAV AMSINCK, HERBERT L, GRIGGS, LEVI P. MORTON, 
FaANCIS M. BACU) CLEMENT A. GRISCUM, HENRY PARISH, 
JOHN N. ACH, ANSON W. HARD, FREDERIC A. PARSON? 
WILLIAM 8. BOULTON MORRIS K. JESUP. DALLAS B. PRATT 
VERNON H. BROWN, LEWIS CASS _ LEDYARD, GEORGE W. QUINTARL, 
WALDRON P. BROWN, FRANCIS H. LEGGETT, A. A. RAVEN, 
JOSEPH H. CHAPMAN, CHARLES PD. LEVERICH, JOHN L, RIKER 
GRORGE C, CLARK, LEANDER N. LOVELL, DOUGLAS ROBINSON, 
CORN US ELDERT, GEORGE H. MACY, GUSTAV H. SCHWAB. 
EWALD FLEITMANN, ¢ gy 31 pemmmmee WILLIAM C, STURGES, 


A. A. RAVEN, President. 

F. A PARSONS, Vice-Pres't. 
CORNELIUS ELDERT, 24 Vice-Pres’*t, 
THEO. P. JOHNSON, 3d Vice-Pres’t. 





Atlantic Mutual Insurance Company Scrip 
of All Years Bought and Seid. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 


INVESTMENT BONDS, 


SEND FOR LIST. 
DENISON, PRIOR & CO 


CLEVELAND. BOSTON. 








RB 
owe CK. 
© trust co. ® 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 125TH STREET. 
THIRD AVENUE & 148TH STREET, 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
JULIAN M. GERARD, 3d Vice-President, 
B. L. ALLEN, 4th Vice-President, 
FRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer. 


HARLEM BRANCG: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 








Engineers. 


H. M. Byllesby & Co., 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS, 





Examinations and Reports. 


New York Life Buildino, CHICAGO, ILL. 
sO WHUITING’S PAPERS, 











For Business Correspondence, 
Whether for letter written with your own hand, or 
by’the typewriter, are UNEQUALED. Their quality 
is assured and they have won highest honors at all 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 
New York. Philadelphia. 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


Chicaro. 
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east Companies. 





MERCANTILE 
TRUST COMPANY, 


ST. LOUIS. 


Capital, - $3,000,000 
Surplus, - 6,500,000 


Transacts a General Trust, Financial and 
Real Kstate Business. | 
Interest Paid on Deposits Subject to Check. 
OFFICERS: 
FESTUS J. WADH, President. 
CORWIN H. SPENCER, Vice-Pres. 
LORENZO K ANDERSON, Vice-Pres. 
GEORGE W. WILSON, Vice-Pres. & Treasurer. : 
Cc. H. McMILLAN, Secretary. 
J. B. MOBERLY, Asst. Secretary. 
WILLIAM MAFFITT, Asst. Treasurer. 
JOHN H. KRUSE, Asst. Treasurer. 
JACOB KLEIN, Counsel. | 
VIRGIL M. HARRIS, Trust Officer. | 
WM. FOLEY, Manager Bond Department | 


yee: t Mgrs.Safe Dep. Dept. | 


DIRECTORS: 
Lorenzo BE. Anderson, W. J. Kinsella, | 
George Warren Brown, Bmerson McMillin, | 
James W. Bell, Cc. H. McMillan, 
Paul Brown, William Mamtt, 
James G. Butler, © D. Markham, 
James Campbell, . O. Dagens, 
Gustav Cramer, a) iin, 
L. D. Dozier, r . Spencer, 
David Eiseman, oseph Srheneinalter, 
C. F. Gauss, obn 8. Sullivan, 
Henry Griesedieck Jr. Festus J. Wade, 
RK. C. Ke D. D. ker, 


George W. Wilson. 


MISSISSIPPI VALLEY 
TRUST CO., 


FOURTH & PINE STS.,ST. LOUIS 
CAPITAL, SUE} $8,800,000 
A GENERAL FINANCIAL AND TRUST COMPANY 

BUSLNESsS TRANSACTED 





DIRECTORS 
Jamés E. Brock August Gehner H. Clay Pierce 
Murray Carleton Geo. H.Goddard J. Ramsey Jr. 
Charles Clark 8. E. Hoffman Moses Rumse 
John D. Davis Chas. H. Huttig Robt H. Stockton 
H.1. Drummond Breckin erenes guitees. — 


ya B.Kwing Wm. F. Rolla 
Francis Wm.D.Orthwein 

yo A 1m ge 
Joxics & WA 


L8H, Preside’ 
BRECKINRIDGE JONES, Vice-Pres. and Counsel 
JOHN D. DAvVis, Vice-President 
SAMUEL EK. HOFFMAN, LA. eens 
JAMES HK. BROCK, Secre' 
Hu tH = LYLE, Asst. ecretar 
¥ C. IBBOTSON, T om Secretary 
FREDERICK ViERLING, Trust Office 
HENRY SEMPLE sst. Trost Officer 
WILLIAM G. LACKEY, Asst. Trust Officer 


we William F. Draper, 





W. DAViEss PITTMAN, Bond Officer 
EUGENE x. BENOIST, Real Estate Officer 
Ww. McC. MARTIN, Safe Deposit Officer 


The _— Company of 





North America = & 


503-505-507 Chestnut St., Philadelphia, | 
CAPITAL ...........+ saquensdcennesees $1,000,900 | 


Acts as Executor, Trustee, strar, etc. Be 
comes Surety. Complete set of ue e Deposit Gout. 
Interest on eposita. 

President, ADAM A. STULL. 
lst Vice-Pres. & Treasurer, HENRY G@, BRENGLE 
2a Vice-Pres., a; Capery tat sing | araet Department, 
nO. and ptt. ‘Sunes Officer, | 
CuAS. P. LINEAWEAVER, | 
DIRECTORS: j 
James Crosby Brown, Malem Lioyd, 
Jobn Cadwalader, 
KE. W. Clark ~. = Clement B. Newbold, 
Kadwin 3. Dix Jobn W. Pepper, 
Eugene L. Kitson, . he 
Joseph C. Fraley, 
Harry C. Francis, Adam A. Stu I 
Henry L. Gaw Jr., Eaward D. Toland, 
Howard 8. Graham, Joseph R. Peaariatt, 
Samne!l F. Houston, George B. 
J. Levering Jones, 


Howard W. Lewis, Isaac J. Wistar. 





BANK & TRUST CO., | 
FORT WORTH, TEXAS. 


Transacts a General Banking Business, 


Acts as agent for any approved financtal business 
and does a general fiduciary ani trust business. 
We have branches located at Alto, Boyd, Bridge- 


Port, Blue Ridge, Blanket, Burleson, Iredell, Prosper, | 


Quinlan, Rising Starr, Tolar, Texas. 
Our coulection facilities are the best, and we solicit 
all profitable business. 
SEND US YOUR TEXAS COLLECTIONS, 


OFFICERS: 
JOSEPH G, WILKINSON, President. 
DAVID T. BOMAR, Vice-President. 
ANDREW M. YOUNG, Cashier. 
BEN W. FOU®S, Assistant Cashier. 


John Mclihenny, | 
‘are kept separate and apart from the assets of the | 
| company. 


| WILLIAM BEST, 


William D. Wien, 


‘CITY TRUST CO.,! 


INCORPORATED 1000, 
40 8TATE 8TREET, BOSTON, MASS, 


Capital, em ee #1,000,000 

Surpius, - = - - 

Transacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits subject to Check | Allows Interest en 


sas Trustee under Kallroad 
| and oes Mortgages, also ans Agent tor the 
Hegistering and Transfer of Stock. 


| A mons Depoottesy for Court Funds, and enthextent | 


ecutor, Guardian, Adminis- 
trator and ‘l'rustee. 
OFFICERS: 
PHILIP STOCKTON, President. 
CHARLES FRANCIS ADAMS 24, V.-Prea. 
GEORGE 8. MUMFORD. Secretary. 
GEORGE W. GRANT, Treasurer. 
HENRY 8. Git Ww 2a, Asst. Treasurer. 


DIRECTORS: 

Charles F. Adams 24, Gardiner M. Lane, 
guano ® -- y ed 
John £8 Kobert T. Paine 24, 

T. Je fferson  tecliage Jr. Charlies B. Perkins, 
| Charles B. Cot ting, William A. Russell, 
| George A. Draper, Howard Stockton, 
Philip Stockton, 

Frederick P, Fish, Charlies A. Stone. 
Robert F. Herrick, Quincy A. Shaw Jr. 
Francois L. Higginson Nathaniel Thayer, 
James R. Hooper, W. Seward Webb, 
George B. Keith, méney W. Winslow. 








‘AMERICAN LOAN & 


TRUST COMPANY, 
BOSTON. MASS, 


CAPITAL, - =- - 
SURPLUS EARNINGS 


Transacte a General eamion and Trust 
Company Business. 


| INTEREST ALLOWED ON DEPOSITS 8ubject to 


eck. Special Rates on Time Deposits. 


wah. under Mortgages, Transfer Agent, and 
Registrar of Stocks and Bonds, 


BOARD OF DIRECTORS: 


C.F. Adams 2d, Elmer P, Howe, 
¥. Lothrop Ames, N. W. Jordan 
obart Ames David P. Kimball, 
Edwin F. Atkins Jobn Lawrence, 
Charies 8. Bird, 8. BE. Peabody 


Francis Peabody Jr., 
Issaac T. Burr, Albert A. Pope, 
Samuel Carr, N. W. "ittoe 
Gordon Dexter. loyal Rocbins, 
Eugene N. Fo P. L. Saltonstall 
Cc har ies W. W nittior 
N. W. JORDAN, President. 
K A. COFFIN, Treasurer. 
Cc, H. BOWEN, Secretary. 
G w. AURY ANSEN, Asst. Sec. 


THE 
EQUITABLE 
TRUST COMPANY, | 


CHICAGO. 








| 
| 


OLD COLONY 


TRUST COMPANY, 


BOSTON, MASS. 


1,000,000 CAPITAL, . . . . . $1,500,000 


|SURPLUS,, . . + 5,000,000 


Transacts a Gene! " Ba Bkins Business. 
m Daily Ba lances Subject 


Trustee Under 
— Mortgngen Agent, Registrar. 
BOABD OF DIRECTORS: 


T. Jefferson Oooll Jr, Chairman, . . 
ery. Ama Siiver Carr, 
¥haney, . _~ t— Doottage, 
| Froderick P. Fi 
nak ee Water Hanngvel 
—_ 8. Howe, ree v, L. 
Laurence Minot, serge 
| Honey — 
Stevi hen M. Wel Weld, om : i a Weon. ~ 
C.8, TUGH Bhat 08 and" ca. 
FRANCIS R. > 9 
JAMES A. P. Vite-Presidents, ~ 





$1,000,000 | 


PIERRE JAY, 





| EB. ELMER FOY B Secretar '° fen Pe j 
BA. THIPPEN eee 
" Sogaeiee Pe WARNS Asst. Rearetary. ~ 


i A Trust Officer. 
TS Lawson, Asst, Secretary. 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON MASS, 





$1,500,000 CAPITAL, - = = $1,000,000 
SURPLOUS, - - 2,000,000 

Authorized to act as ezocator to receive and 

n st" or uet-oF on Saepom from 


hola Jy or property 
1 Co “yh or Equity, dministra- 


ourts 
tors. ‘Assi ees, Guardians, frestenne cn ge 
and Individuals. 
Also rite aa Trustee under Mo 
| Transfer Agent and Registrar of 8 mand “Bonds, 


INTEREST ALLOW on ON DEPOSITS SUBJECT 
BOARD OF DIRECTORS: 
COTT. President. 


Alfred Bowditch, 
| Alexander Cochrane, Morris Gray, 





| Kdmund D, Codman. Franklin Haven, 

|7.J yg — Lawrence M. Stockton, 
| Geo James J. iW, 
Piniip! Dexter” Nathaniel Thayer, 

William Farnsworth, Henry eston, 


George Wigglesworth. 


D. BR Wary A , Actuary. 





4 FRANCIS R. JEWE 


MARR, Secretary. 
¥REDERICK W. ALLEN, Asst. Sec. & Treas. 
Trust Officer. 


‘Rhode rary ‘Hospital 
Trust Company, 


PROVIDENCE, R. |. 









ae * 2 * ars 000 I scaitioiiieniniviain v+++1-881,000,000 
RPLUS SURPLUS EARNINGS over....$1,450,000 
AUTHORIZED BY LAW TO RECEIVE and) DIRECTORS: 
Royal C. Taft. John C, Pegram, 


execute trosts of every character from courts, 
corporations and individuals. Takes entire charge 
of estates, real and personal. Acts as agent for the 
registration and transfer of bonds and stocks and 


| the payment of coupons, interest and dividends. A 


legal depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
repayable on demand, on notice, or at a fixed date, 
on which special rates of interest are allowed. 


Geo. W. K. Matteson, Rowland G. Harard, 
Neison W. Aldrich, 


I, Gammell, Samuel R. Dorrance, 
William Binney, Howard V. Sturges, 
William B. Weeden, See hen O. Metcalf, 
Haward D. Pearce, ter R. Callender, 

bert nigh Gilbert A. Phiilips, 
ohn W. Danielson, Edward Holbrook, 
Herbert J. Wells, James E. Sullivan, 


Benjamin M. Jackson, 


TRUST FUNDS AND TRUST INVESTMENTS HERBERT J. WELLS, President. 


DIRECTORS: 


F.M. BLOUNT, JOHN M. SMYTH, 
| MAURICE ROSENFELD, J. > WALSH. 
L. A. WALTO 
OFFICERS: 


| J. RL. WALSH, President. 


CONTINENTAL | 


L. A. WALTON, Vice-President. 
Cc. D, ORGAN, Secy. and Treasurer. 
c. BUNTOOE. Asst. Bony. & Cashier. 


WISCONSIN ‘TRUST 
& SECURITY CO. 
MILWAUKEE. 

Cuplial, $500,000. 





| Transacts a General Trust Co, Business. 


Buys and Sells 
High Grade investment Bonds. 
OFFICERS, 
a oe C, FUL AR, President. 
FREDERICK KASTEN, Vice-Pres. and Treasurer. 
GARDNEK i’. STIC KNEY, Secretary. 





FRED. G. McNALLY, | 


8AM’L RK. DORRANCE, Mp sono gaa 
EDWARD 8, CLARK, Secretary. 
WILLIAM A. GAMWELL, Asst. Sec’y. 
PRESTON H. GARDNER, Asst. Secy. 
CYRUS B. LAPHAM, Asst. Sec’y. 


The Merchants’ 





Loan & Trust Company, 


Chicago. 
ESTABLISHED 1857. 
CAPITAL AND BURPLUS, $6,000,000 
GENERAL BANKING. 


Accounts Solicited, 


Trust Department, High Grade Bonds, 
Foreign Department, Savings Department, 
Safe Deposit Vaults, 
DIRECTORS: 

Marshall Field, Cyrus H. ne 
Albert Keep, iam ber 


Erakine M. “helps, Mosos J. Wentworth, 

nos M. Barton, . Gary, 

T. J. Lefens, un ce: Keep, 

Ciarence A, Burley, oe ‘D. Hulbert, 
Orson Smith, 
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Teast Companies. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
CAPITAL, - - - $1,000,000 00 
SURPLUS, - - - °$7,662,551 19 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits, 


Recelves Securities for Sate Keeping and 
Cellection of Income. 


TRUSTEES: 


E, B. Wesley. W. Emlen Roosevelt, 
c. D. Wood, Jas. T, Woodward, 
Edward King, Amasa J. Parker, 
James H, Ogilvie, Augustus W. Kelley, 
R. T. Wilson, N. Parker Shortridge, 


Harrison E. Gawtry, 

Alexander Maitland, 

James Henry Smith, 

H. Van R. Kennedy. Charlies H. Tweed, 

Wm. Alex. Duer, James Speyer, 
Robert W. Goelet. 


EDWARD KING, President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, $ Vice-Prestdents. 
J, V. B. THAYER, Vice-Prest. & Secretary. 
ak = He Assistant Secretaries. 
c. C. RAWLINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,00¢, 
CHARTERED 1836. 


Acts as Executor, Administrator, Trustec, 
ssignee and Receiver. 
Financial Agent tor Individuals er 
Corporations, 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burgliar-Proot Vaults. 


Geo. B. Carhart, 
Chauncey M. Depew 
Charles H. Leland, 





EK B, Morris, President. 

W.N. ELY, Ist Vice-President. 

A. A. JACKSON, 2d Vice-President. 
CHARLES J. RHOADS, T reasarer. 
EDWARD 8. PAGE, Secreta: 

Go. TUCKER BISPHAM, Solicitor. 


MANAGERS: 
Effingham B. Morris, ata. DeWitt Cuyler, 
John A. Brown Jr. . Hartman Kubo, 
Benjamin W. tte hards, yt es Speyer, 
John B, Garrett Richard A. meCardy, 
William H. Jenks, George G. Hay = 
William H. Gaw, Augustus D, Juilliard, 
Kdward J. Berwind, 
Randa! Morgan, 
Kaw. ‘T. Stotesbury, 
Charles EK. Ingersoll, 
B, F. Clyde. 


N. E, Cor, Broad and Chestnut Streets, 
PHILADELPHIA, 


MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU. NEW YORK, 


Francis [. Gowen, 
Geo. H. McFadden, 
Henry Tatnall, 
Isaac H. Clothier, 





OFFICERS: 

JOHN I. WATERBURY, President. 
1 Os 1. FRENCH, t Vice-Presidents, 
W.N. DUANE, 3d Vice-Pres, and Treas, 


The Manhattan Trust Company receives deposits 
bearing interest and subject to check, payable 
through the New York Clearing House, 


DIRECTORS, 
Francis R, Appleton. John Kean. 
George F. Baker. Daniel 8. Lamont. 
August Belmont. Clarence H. Mackay. 


H, W. Cannon. Oliver H. Payne. 
W. Murray Crane, EB. D. Randolph 
R, J. Cross. Grant B. Schley. 


James O. Sheldon. 
John I. Waterbury. 
BR. T. Wilson. 


Rudulph Ellis, 
Amos T. French. 
James J. Hill 





GUARANTY TRUST COMPANY 
OF NEW YORK 


Mutual Life Building 





Capital, $2,000,000 Surplus, $5,000,000 


Interest paid on Check Accounts and on Certificates of Deposit 


EXECUTIVE COMMITTEE: 
JOHN W. CASTLES, President. 
R. SOMERS HAYES, 
ADRIAN ISELIN Jr,, 
JAMES N. JARVIE, 
AUGUSTUS D., JUILLIARD, 


RICHARD A, McCURDY, 

WALTER G. OAKMAN, 
FREDERIC CROMWELL, 

G. G. HAVEN, 





Issues Travelers’ Letters of Credit and Foreign Drafts. 


BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital $1,000,000 Surplus $500,000 


DIRECTORS. 
A. BARTON HEPBURN, EDWARD F. SWINNEY, 
Pres. ist Nat. B’k, Kansas City 


Pres. Chase Nat. Bank, N. Y. 
GATES W. M’GARRAH, JOHN F. THOMPSON, 
Pres. Vice-President. 


b echanics’ Nat. Bank, 
Now York. GILBERT G. THORNE, 
Pres. National Park Bank 


EDGAR L. MARSTON, 
ALBERT. H. WIGGIN, 
Chase 








STEPHEN BAKER, 
Pres. Bank “ ms Manhattan 
Co., New York. 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N. Y. 
JAMES G. CANNON, 


Vice-Pres. Fourth Nat. Bank, Blair & Co., Bankers, New York. 


New York. GEO. W. PERKING. ‘ine Vice} ron. 
. P. Morgan ‘0., B’kers, N.Y. e 0 
EDMUND C. CONVERSE, WILLIAM H. PORTER, ROBERT WINGOR, 


Kidder, Peabody & 
Boston. 
SAMUEL WOOLVERTON 
Pres. Gallatin Nat. Bank, N.Y. 
EDWARD F. C. YOUNG, 
Pres. Ist Nat. Bank. Jersey City 


Pres. Chemical Nat. Bank, N. Y. 


DANIEL G. REID, 
Vice-Pres. Liberty Nat. Bank, 
New York. 
FRANCIS H. SKELDING, 
Cashier ist Nat. Bk, Pittsd’gh. 


HENRY P. DAVISON, 
Vice-Pres. First Nat. Bank, N.Y. 


JAMES H, ECKELS, 
Pres. Commercial Nat. Bank, 
Chicago. 
Acts as Executor, Administrator and Guardian; Assignee and Receiver; Registrar, 
Traneter and Fiscal Agent; and as Trustee for individuals and corporations. 


ALLOWS INTEREST UPON DEPOSITS. 


a bee By ye Fo We ee - 
. a B. STRONG JR. 


D, E. POMEROY 
TRE 


ASURER SECRETARY 


GUARDIAN TRUST COMPANY 


OF THE CITY OF NEW YORK, 


170 BROADWAY. 
Capital and Surplus, - - $1,000,000 


DEPOSITORY FOR STATE, CITY AND COURT FUNDS. 


FRANK W. WOOLWORTH, Presiden 
LATH KOP c. HAYNES, Secrotary. 
f Vice- Presidents. 


J. FRANK CHANDLER, Asst. Secretary. 








GEO. W. FAIRCHIL 
HEBBERT H. SWASEY, 
R. ROSS APPLETON, 


Frank W. Woolworth, DIRECTORS: Wm. A. Bar 
ird 8. Coler, Geo. W. Fairchild, KR. H. Rountree, Wm re es a i. Bwasey, 
Ross Appleton, Chas. K. Levy, 1), Stratton, H. Jos. N. Fran: clini, 
Geo. Wm. F. Balkam, R. W. Jones Jr., E. Ps ~~ Thos. M. Mulry, 


Leopold Stern. 
-——— | 


». Green, 
Bird M. Tovtnsen, Bernhard Mayer, Ludwig Nissen, Samuel fh Smith, 


WE INVITE YOUR DEPOSIT ACCOUNT. 


Cnited States aortgage & Crust Companr 


GEORGE W. YOUNG, President, 

















55 CEDAR STREET, WEW YORK. 73d ST. & BROADWAY, 
CAPITAL AND SURPLUS FIVE MILLIONS 


issues Travelers’ Letters of Credit and Foreion Drafts. 
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Zxeust Companies. 





Incorporated 1853. 


United States Trust Company of New York, 





45 and 47 Wall Street. 
CAPITAL, 7° ee © © © «© « « «$2,000,000 00 
SURPLUS AND UNDIVIDED PROFITS, » « $12,250,114 79 





LYMAN J. GAGE, Pres. D. WILLIS JAMES, 
HENRY L. THORNELL, Secretary. 


Vice-Pres. JAMES S. CLARK, Second Vice-Pres. 
LOUIS G. HAMPTON, Assistant Secretary. 





JOHN A. STEWART, Chairman of the Board of Trustees. 








NEW YORK SECURITY & TRUST CO., 


26 BROAD STREET. 


Capital, $3,000,000. 


Surplus and Profits, $9,240,000. 


OTTO T. BANNARD, President. 


TRUSTEES, 
CHARLES S, FAIRCHILD, Chairman, 


Otto T. Bannard, 
S. Reading Bertron, George W. Perkins, 
James A. Blair, John B. Dennis, 
Robert W.deForest, Marshall Field, 
Gordon Macdonald, Chas. W. Harkness, 
John J. Mitchell, James J. Hill, 
Charles Parsons, 


John S. Phipps, 


Arthur Curtiss James, Walter Jennings, 


E, Parmalee Prentice, Willard V. King, 
Edmund D, Randolph, Woodbury Langdon, 
Norman B, Ream, John A. McCall, 

B. Aymar Sands, James Stillman, 

John W. Sterling, Myles Tierney, 
Freperic B. Jennings, P.A. Valentine, 
Alexander S.Webb Jr., 


F. N. Hoffstot. 


EXECUTIVE 
John B. Dennis, 
James A. Blair, 


John A. McCall, 
Norman B. Ream, 


COMMITTEE, 
George W. Perkins, 
Gordon Macdonald, 


James Stillman, 
Edmund D. Randolph, 


Otto T. Bannard, 








COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 


at sight. 


Certificates of Deposit (time and demand) issued. 


St. Paul Building, 222 


Capital, Surplus and Undivided Profits, - 


Broadway, New York. 


$2,400,000 


JOHN KE, BORNE, President 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN. 


% Vice-Presidents. 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L, JUDSON, Secretary. 
PHILIP 8. BABCOCK, Trust Officer. 











THE 


CORPORATION [TRUST COMPANY, 


(Incorporated under the Trust 


Company Law of New Jersey.) 





Acts as Transfer Agent or Registrar and Maintains Registered 
Ofiices tor Corporations. 





LAND TITLE BUILDING, 
PHILADELPHIA. 


{5 EXCHANGE PLACE, JERSEY CITY. 


135 ADAMS STREET, 
CHICAGO. 


135 BROADWAY, NEW YORK CITY. 





THE AUDIT COMPANY 
OF ILLINOIS, 


635-42 MARQUETTE BLDG,, 
CHICAGO. 


Public Accountants and Auditors. 


OFFICERS: 
lL. A. WALTON, President. 
b. W. LITTLE, Vice-President. 
Cc. D. ORGAN, Sec, and Treas. 
Cc. W. KNISELY, Manager. 


DIRECTORS: 
A. G. Beck en, A. G. Becker & Co., Chicago, 
F.W. Lirt.e, V.-Pres. PeoriaGas & Elec. Co., Peoria. 
G.A. Ry THER, Cash’r Nat'l Live Stock Bank, Chicago. 


J. RK. WALSH, Pres. Chicago National Bank, Chicago. 


L. A. WALTON, V.-Pres, Equitublg Prust Co., Chicago. 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1597, 
NEW YORK: 
48 Cedar Street. 
PHILADELPHIA. 
AUGUST BELMONT, 
Acting President. 
WILLIAM A. Bn 10am J. MITCHELL 
BORGE W. YOUNG, 
Vice-Presidents. 


EDWARD. = Ee, Gen’l Mgr. and Treas, 
. C. RDSON, Assistant ‘l'reasurer. 


CHICAGO, 


nis PD ‘anéite and Investigates Accounts 
and makes Physica) Kxawinations of Properties. 
Its Certiticates and Reports ure Prepared in behaif 
of Merchants, Bankers, Corporations. Committees 
and others. in strict coniidence. ‘I'be Co ompany also 
Devises and Installs Money-Saving Systems of 
Keeping Accounts. 








FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 
Capital, Surplus & Undivided Profits 


over 
$9,000,000 OO. 
OFFICERS: 
UZAL H. McCARTER........,.....President 
JOHN F. DRYDEN, ..........Vice-President 
JEROME TAYLOR.,........ +--+. Trust Offeor 


FREDERICK W. EGNER, Sec. and Treas. 
JAMES H. SHACKLETON, 

Asst. Sec, & Aust. Treas, 
SAMUEL W. BELDON, General Counsel, 
CHARLES G, TITS WORTH, Title Oflicer. 


DIRECTORS: 
Jehn F. Dryden, Henry 8. Redmond, 
Jas. W. Alexander, Charles A. Feick, 


James H. Hyde, Bernard Strauss, 
Leclie D. Ward, John C. Eisele. 
Edgar B. Ward, Wm. H. Melnutyre. 


Wiilinm Scheerer, Anthony KR. Kuser, 
Schuyler B. Jacksen, Henry KR. Winthrop, 
Uzal H. McCarter, Mark T. Cox, 
Jerome Tayler, Henry M. Doremas, 
Wm. N. Coler Jr. Otte H. Kahn, 
William H. Staaske, Jacob E. Ward, 
Forrest KF. Dryden, Rebert H. McCarter, 
Thomas N. McCarter. 


Memphis 
Trust 
Company, 


MEMPHIS, TENNESSEE. 
Capital and Surplus, $825 000 








ESTABLISHED 1891. 





DIRECTORS: 
A. D. GWYNNE, GODFREY FRANK, 
G, W. MACRAE, J. T. FARGASON, 
O. H. P. PIPER, THOS. B. TURLEY 
RK. A. SPEED, W. BE. LOVE. 
M. GAVIN. J. M. GOODBAR, 
J. T. FABGASON JR. R. BRINK. SNOWDEN, 
R. B. SNOWDEN JOHN H. WATKINS, 


OFFICERS: 
J. T. FARGASON, President. 
JNO. H. WATKINS, Vice-Pres. and Gen’! Mgr, 
W. RK. STEWART, Cashier. 
8. M. WILLIAMSON, Secretary. 
JAS. H, FISHER, Asst. Secretary. 


A General Bank and Trust Company 
Business Transacted. 


Collections made in Tennessee, Arkansas 
and Mississippi. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 








$4,000,000 
1,000,000 


Capital, - - . 
Surplus, . * s 


CHABLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 

A. UHRLAOB, Vice-President. 
LAWRENCE 0. MURBAY, Sec'y & Trust Officer. 
WILLIAM B. DAWES, Cashier. 

L, D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM, Genera! Counsel, 


DIRECTORS: 

HARRY RUBENHS, 
GRAEMKE STKWAKT 
THOMAS KR. LYON 
ALEX. H, KEVELL 
CHARLES G. DAW BB 


A. J. EABLING, 
MAX PAM, 

CHAB. T. BOYNTON, 
P. A. VALENTINE, 
FRANK O. LOWDEN, 


BANKING, SAVINGS AND TRUS) 
DEPARTMENTS. 





i 
‘ 
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WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN OOTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 





ESTABLISHED IN 1856. 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Execute Orders for Future Delivery 


COTTON 
At the sr York, Liverpool and New Orieaus 
ton Kxchanges. Also orders for 


COFFEE 
At the New York Coffee Exchange and 
GRAIN AND PROVISIONS 


At the New York Produce Exchange and the Chicago 
Board of Trade. 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVEE SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Ce 





Hopkins, Dwight & Co., 


COTTON, 
COTTON-SEED OLL 
and SOUTHERN PRODUCE, 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK. 





LEMUMAN, STERN & Co., } Limited, New Orleans, Ia. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Ootton, Ooffee 
and Produce Exchanges, New York. 


oo executed on the above Exchanges, as nee in 
New Orleans, Chicago and foreign markets. 


Geo. H. McFadden & Bro 


COTTON MERCHANTS, 
PHI LADELPHIA. 





LIVERPOOL C ORRESPONDENTS 
RE DERIC ZEREGA & CO, 
BREMEN OE... NTS 
Mc VADDE N BROTHERS & CO. 
HAVRE CORRESPONDENTS: 
SOCIETE D' IMPORTATION ET DE COMMISSION, 


Siegtr. Gruner & Co., 
8 South William Street, 
NEW YORK. 


Cotton for Spinners’ Use. 


Execute Orders for Future Delivery. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts ixe- 
cuted in the New Orleans, New 


Liverpool and Havre Marketa, 

1} ’ > 7 ? ‘ 
GEO. COPELAND & CO., 
COTTON BROKERS, 

Cotton Exchange Building, - New York. 

Cotton landed at mills from Southern warkets a 
specialty rders for future delivery coutracts exe- 
cuted on the New York Cotton Exchange. 


R. H. ROUNTREE & CO., 
Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE, 


OOLTON EXCHANGE BULLDINu, 
NEW YORK. 





Eversz & Company, 


BANKERS, 
220 La Salle Street, CHICAGO. 


Deal in Government, Railroad and other High 
Grade Investment Bonds. Act as Fiscal Agents for 
Corporations and negotiate total issues of mortgage 
bonds. Transact a general banking and investment 
business. 

Buy and sell Chicago Bank Stocks and other local 





securities. Travelers Letters of Credit. 
BONDS 
AND 
MORTGAGES 
NETTING 


5% To 6% 


Send for lists. 
Peabody, 
Houghteling & Co. 


230 First National Bank Bide. 
CHICAGO. 


(ESTABLISHED 1865,)} 


JOHN H. WRENN 


226 The Rookery 
La fale street, & CO., “curcaao.’ 


STOCK 4ND GRAIN BROKERS, 
sy ew York Stock Exchange. 
Members: < C Shleago Stock Exchange. 
(Chicago Board of Tr ~ 
PRIVATE WIRKS TO NEW YORK. 








- Gotton. 
INMAN & CO.,, 


Cotton Merchants, 





AUGUSTA, GA., 
AND 
Cotten Exchange Building, NEW YORK. 





Bremen Correspondents, - - INMAN & CO. 





LEHMAN BROS8., New York. 
Lehman, Stern & Co. , La. 
COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for Sayre delivery executed New Orleans, 
w York and Liverpoo 
Liberal advances made on Cotton Giictanmenm. 


Stephen M. Weld & Co., 
COTTON MERCHANTS, 
NEW YORK, - - 223 William Street. 
BUSTON, + = = = S89 State Street. 
LIVERPOOL —— 
WELD & CO, 


BREMEN CORRESPONDENTS: 
ALBRECHT, WELD & CO. 


SMITH & HAYNE, _ 


Vincent & Hayne in Commendam, 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS. FOR FOTORE LD AVERY EXECUTED 
IN NEW ORLEANS, NEW YO _ AND 
LIV ERPOOL’ MARKETS. 








ee 


GWATHMEY & co., 
COTTON MERCHANTS, 


4 COTTON EXcnanae, - NEw YORK, 


“ROBERT MOORE & ¢6o., 
506 Beaver Street, New York. 
ORDEKS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 

CHANGES 
COTTON PURCHASED FOR SPINNERS’ USE. 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway, 
NEW YORK, 


New YORK STOCK EXCHANGE. 

NEw YORK Corres EXCHANGER 
Members ) Cy1caGo STOCK EXCHANGE. , 

CHICAGO BOARD OF TRADE. 





DEALERS IN 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO, 


BANKERS, 


BOSTON, MASS. 
High-Grade_ Investments. 


Members of New York and Boston Stock Exchanges, 





(Hstablished 1863.) 
W. T. Hatch & bet 
BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


Dealers in investment stocks and bonds, 

Personal attention given at the New York Stock 
Exchange for the purchase and sale on commission 
ee socks and bonds for cash or on margin. 


HAVEN & CLEMENT, 
Successors to HAVEN & STOUT 
1 Nassau Street, corner Wall Street. 





Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


ESTABLISHED 1872. 


Peter Hellwege & Co., 


BROKERS, 


Cotton, Stocks and Bonds, 
NEW ORLEANS. 

New Orleans Cotton Exchange. 

New Orleaus Stock Exchange. 

New Orieans Board of Trade. 

New York Cotton Exchange. 

Liverpooi Cotton Brokers Ass’n. 





Members: 


R. A. Lancaster & Sou, 


BANKERS, 
10 WALL STREET, 
NEW YORK, 


NO. 





DEALERS I¥ 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 


Southern Securities a Specialty. 





UMI 


